EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 6 10

1
2019 9 3 2020 3 17

03-5555-3431

1/93



@

AR

SUEHR(E - EMEHR(E

ST ENGE

BINENRE

FE R

B A
i

M #

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

R EREE (NROER)

%
TEEE

MM E
( )

HWEES

(iF) Ho27 /FHRYT MBS EMHIRTLTVEY.

BRERDR

it

—#R

A
eV
fzs

—&

N

iR
FOftN
PPN T
( )
FRERE
2O

( )
HERS

« )
RERSEEL
RERSEEL

RNEE

6@
(BAR)

F£128
(#@H)

(554

AR
Jo0—IL
(BCEF)
B

e

Bty

T
FEF=F
P
FIUh

iR
(hEg)

e T

&b

=4

(i) 77 FUEST IMEE S EREIRRLTVET.

2193



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

12

32

26

12

480,

3/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

O~ IN|F-

|||

4/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

225

225

5/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

5,000

1 HFRDKRIVEEENDIRE S KEREELSTHES D
BRENREZZ TN T 7 — I AEHRFITIHELE T,

S HFROARFILERECHTII00%EEORENREEZERT HLERIC. KEHFEREH
TR TD0%~100% EEDRANREZZLET.

SHI7VRDRENR

IN T34 —
N4

pud e

HRORRI LR HEEEEN
LR :

HE

| WEREES T\ U
A

NI —2 7 2B EENICES T AUROKFILREECOVTIR. KFIL-FAOREERHD
HEEZRIET.

# FRIFAA-JVETHY BT P/ FOREOERRREEIECBTETLEOTESUERA.

72— 2BHEECDNT., <hL<E. [ENSmESosE| #2088 oLy

6/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

HROKRIVEBEEADIRBI(CH->TIE. BELERER
DSZ FOEEHFITT D #. B35 BISHR L)
D THEHENICENIEDOR VIS Z&EIRULET,

¢ WhLAP Y- 7FO—FICEY ERIERORIERR. REPHSEBOE MNIELS
BRI ECHEBULTHE- SHETEV. FLEREEFNLET,

¢ F—ERHFREDIA TOFERTUTVWAESF. VAT UF—UEGLITEELT.
HUNICEAEOEWVISFICIRELET.

¢ ERR. IR I TUa—Fa— A IRAPAY M RRTAV M AVNZ—HTRNE T,

IRFFUa—Fa— AR A AV RTRIAV DN Z—EDVT
s LRSS TUa—Fa— AR ARAV FRVAV AN Z—3 . EREIROSESIER

BETEATIAA(ZKASHRERBRESHS)OEEEREM. AE—VICOET T,
EEESTEAEERICEDS. BSO0OERERELTVET.

HROERRIVIEEE

Sl 0NN o BRI EROMBIRN. AR CHBEERD
=5l EoNTEBIBRELICHE

s o BRI R RN, DI S BRI
%-‘Egﬁg‘m DESLRFLTNSBE L. SRS
HELEUZZ9—rghRiascEE

M—br27xUADHEE

7193



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

REHKBEELEYEEICEVWTIR . UNDRFEETO
3) BLEPEIILTA Y DEFZDHE U KEKMIEHD
TREICIHU . MBS 1 ZERULET,

 S&PSO0EM AN ENRE L AT vTBS|IZEUT  KERMEEMENICH T HIRE
WREFRLF T, S&PS0045HAMME1F, LIFOIL—ILICE I Wz ERVEEE] (CT
fEEINFET,
« 20194 9F3BLIRMSEPS00MEH (B XA ) DBBEMN SHREHETOTEEELS
EHAIL S&PSO0EMAMDEA LTI RESNFE T,
BRSSO TEBNSHCELEVEBE. BALRF0%TT.
-BEEH SO TEENSHL EICHICBE. MR T EROAUSBZICIHYT 2A LR LY
F9.
LI BEMD SO TERNFEALULES, BL. U T ERO2EEEICIHYT DHEA LRI
MECNF T (MEALEOLRF100%TT.) .
AN RELTOREORBHBICETSFET. EPOBALBFRFIETNET.
CBEOBEBMICEUCES. SYESG FFEHEN AL RR0%EBUET.

S— S&P50038&EMERS | DA LEDA A=Y | —

_____________________________________

| EMBEEDSS%BLL L TE

BUBREESrSOTESRY
MK LI R O BTN

EREROSSOTEREYS

SEMmEECELTE
WS, B R

17

S&PS00%EE
(REZiAdy)

5%l FTHE A B
gl Ny S&PS00E M|
HAHEE HEEEEOO%N ~100%EE

tERE TEEE OiE=mE mig

#LEERAA—-JETEH) B0/ FORREOEFERERIEFCRTEHT2DOTIHIEE A

8/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

772 ED{LEH»

O NTA—T/ABEAHFEECT MRORRIVIBEELSSPSO0BH MO ANREES
LET.

BTV WS IZDNT ., <bLZ. [ERARESOEE | ETSR T,

[(H77VE]
HEEERE
BAE e Gl [Fo-Ml-3hF  GR
— NWQ — ol L b o A g
S TRFTU—Fa—s e
70—/ op—ym P JbESTledabhe it
q m g FrEEaRISR) _
';-:| e i " S&PSODMESE AN |
| . EAAEE E-réa%aiuasmaguw;
i 4 2&, i BEEHTEALTARTY
uﬁﬁ%"é B3| & &1 TSAPSO0M
| REeORESERSLET.

® N7 -3/ AEHRFOBRA LR BRORETHUICHIITICEERELLET.
O AEERHUAIEOETSHORENYVRERIELTITEVLE A,

HYRECDER. KBODENREE B BEHANRELCEE. TRORBEEEIFEEINS
CEMMREOEMBIC IO CEFHSUICEREMEDRRICSOTF, V7V FORE]~3.0
EROMTEONBULCES B ET,

9/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

4 BRA17HAXBHOEEREXRB) ICREZTREV. NG
DEHHICEDVTIRRD D EZ{TENVE T,

(GE) 8. 2B LU MBRICE. NBEOSERTEVER A BB RIEME. 2009F108178 (KRBOHS
BERH)FTELEFT. 2B 20201 ADRENSICEUET,

[T &t]

@ SERASE. BREREORNSNMAFTEE (FERESHET.)FLLET.

@ FRAELT BENEARETRSCLEBECHRESEERTELET.38.68.98.
12BOHMRICOVTE., LIRS EESRAICHNULTHEETEIESHSY
7.

L. SRESRENMEDESICIE. SRETERDRVWCENBUET,

DS A o3
| REREOA A

18 2R 3R 48 5H 68 TR B8R 98 1WA 118 123

HE S ! Al Ak Ak E A BE O :'ﬁ:‘r‘ﬁﬂ | AR BE -2 !
B RO L R i R
e 108 e e

#3,6.9, 12ACANTERVBS S £T.

o LRRAAA-VETHY  BROFREEOZLVS IUTOSRICOVTTE. RITD
BOTRBYEEA.

o FEEHEF. MR SEAH ICEIVTERSHIRELET.500 U —EDED i
EHHRTZILDTESVEL A ARSNFZILONBLESEHVET,

o 27V FOBEGHRZEHLET EETE FOUMREISNTVLALOTRESBIER A.

FIF AR
o BNEVLSHEZHOKREIISICE. FIRZEITEE .
O NHBEAENDRAIISICH, FIRZERITEEA.

10/93



(RS EREICHTHIEEREA]

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

OSREER. . ATEOHNRLERED. HEEROHAEPSEZHONEFTOT. FiEEHHLbNDE.
TORHELS . BEMBETHDET .

RDNIAA—Y

@S RER. HAMEDCRELLOR (EREREORSSRESLURMHRESCRNR) EEAT
ZIONHBEHLHOFET . TOES. HHANEOREHMEINANBEE~TTFETHEICHEDET .
T DESOKEIR. E&TLHHBIBMICHIIZ7 7 /FORBEETT HOTRBOEE A

(RGN RELEOSEEATILONSEE)

(AN SHEFEHRLG ERLEES) (HEENBELrSEREFEHRSTELLES)
10.5508
H*m}t g
10,5008 .* O & 10,500
208...1 >100m 5
#5083 10,450/ ™. 10,4007 =
+500M *500F SR
@+o) va50F @ | o~ 2om| | &
(@+@) +80M IE;.EJDDH
'''''''''''''''''''' +420M
(@EHHa)
MEEANA SWANE SWENE PIRANE LRARE HANE
peei SiE S vy
L sk 1] wEOMEEL Ly ot ] a8 *B0FEENIL R
S00M 450M 5008 4208

(E)HENERET. TERIEORLSEIEN LU E R R EOFEEESOMNE LSO SRR TR S S F OSSR T Y.
AiEld. siAHicE TR SREdRIbSELLAET,

# EIE3 A—2THD, REOS RS BSENETETILOTREOTEAOTTHRT L.

OEHRED 7 /FOMAMRICS STIE. OB XL F2EL. REMNICIETHEO—FLRLUICIEHT S
BELSLFES Tr AFRABOERPRICED, SRR~ DEERBOELFOLNED S BSBEIRTY,

(FEEDO—EHTEO—EHLRLICIEE T 588)

A iES

EHED
iR A

(HEERTE

=" =

| GisisEe)

HinE
ik
T

e

(HEZOEHHTEO—BLRLICHNTHES)

AL
SEE) EREN -
(o e T i mg
S5wese “F
[ T
EHHELPLET. #HED g
e N Rl I B
pi = 3
EE3 TET TR ;
PET, R AT

WiliReE - ENTFEEEED 77 FOMA SN E LEDESDS0GEETT.
mAELES A EfTAETEIESLSONESTY. dREESOCSEHOENTER. wa R E (1R ) OfEs

(R ofoE)

TEALET,

(VSRR TSMEICOVTR. [4 FHRSEUFHEE (5) BE LOREBLIECERTTW.

11/93



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[IRENREFOHE]

FITH TTME

E OB ¥ o=

A= 2 =T =K BIRT

SEPROOIEHAYS LU O ILRILFARSTI— 31—/ I3 TUa—Fa3—
ZLFRD T A AL TP R (EAEISR) (BIF[F LT b TR &
LLET.]

i 1. Jﬁélflt LT, TLJ=FEA:?';!E:-42JJ’JJ’A-?TZJFICE¥§1 Gﬂ%ﬁﬁﬂ)ﬁﬁﬂﬁ’&iﬁ?%

EEHIC. SEPSO0EMAEMICHTSH0% ~ 100 EEOERHBRERZLET.
BILVEIT I A VAL TPV RS EUSEPSOOERAEVICHT SREADRERETS
HER, RRIBATHBENET,

2. 2LF VTN AV QLD FORRESFERU T, R OHK PR & (1. l3F.
BRERGE) CHISERDREZELET.

3. 5&PSO0EH AV ERRELE AT YIAE EBUT. SEPS00EMABICHT DR
MREFZLE Y, SEPS00IE MRS X, LIFOIL—LICE DV [R U EEEIC T
WETNEY.

- BRFOREMBEE (201959738 LIBOSEPS00EH (EESAH) OREED S
HEXEETOTERESLHAIL. SEPS00EMEMOE A ERMRAETNEY.

-BEELSOTFEENSKICELEVES EALEI0%TT.

-BEENSOTERNSRL FIZEEBE. KB T ER02SEEICHYNT HEA
EREGIET.

Ll BEELSOTERFLALLES. B4 BB TERO2EEEITEYTIEN
RSB NF Y A EROLRFI00%TY. ).

-HEFRELTOAEOREEICETHET. £POEALRIHREIINET,

- BEORSEICELCSS. ADEE BRESN BALREROREGUET,

4, I—M/REELBICEIID RN RMFOMEE. DL+ T A 2 A L T 72 FOF T
HRUSEPS00EHEVOEBEENSHETNS IR FEhbNFY.

ROy
MSlOBFA

#l £ L B
i [ 5
g A8 1

UBSSfTOV FU/EEERFLELET.

RRAIELT. #1215
SMFOMSRICHUTEFR0.26%EE (ERRAE. AR TRESESHFT.)
ERBATERELTSUFEEA.

[AG—erm g 2 —T L —[IC 2T
BAY—AUA R P=TILy— SR EE N SHEENA TS L CHSERETT A EETRREETS,
FAILSEEORRIENESHTY. BUEEIEFESHIC A TaRERINThEY,

12/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooonnooodd

1.
2.
65
3
4
0.55
@
2019 9 3
©)]
Tl 3

Tl 1 Tl 3

13/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2
) Tl 2 T 3
2
T
1
2
3
2020 7 27 JTC

2020 3
151 7,427 2,500

1959 12 12

14/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
9 1 2,608,525 100.00
€y
S&P500
100
S&P500 0 100

S&P500

15/93



¢)

g b~ W0 N

10
11

12

13

14

15

®)

11

16/93

18

11

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

16 2 1 19

17 2 1 20

18

19 2 1 14
20 2 1 16

21 19

12 17

13 14

o o1 A W DN B

®

17/93



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

00 0 0 0 0 0 0 0 0 0

ERSH-EREFL

JPUEREEE
DIETIEDRE
bl
=il
EXHES

X . |

A ; |
HH(IE-ENESIE-AE: |
RER|EP|E? 8] & |
L N S| E||E m
H

.

|

]

.

U

......... V]

e | !

e

R

R

Al

el

(.

]

CI0

1

icer

Off

CI0 Chief Investment

18/93



4)

®)

Deputy-CIO 0 5

C10

C10

Deputy-CIO
1
25 35
2020 3
@

19/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 5
1 6.
1 6.
1
2
3
4
5
236 1 3
341 3 1 7 8
6.
5.
28 8
3 28 8 3
28 8 3
1
2

20/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0 1 4

@ 1

21/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

22/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

23/93



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

€))

(EHEEIC & DMEELDA A—JE)

# ELEEA A-VETHED, B77 2 FOESEERERT SOTREDE LA,

24/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

S&P500

(REEBOA—JE

P2 manmes
- R
SRR
mmub
PO Ti&

#LEEAA—-VETHD, Y77 FOSARRERTEOTREDEDA.

25/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

®
37 6

4

26/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

RS ) ;

M Uz D EER nilt] i

A T :

WA A EEECMT ECS '%gi‘;ﬁ%ﬁt“?am Ateih o P B R o |
o EARA R e MG R ML i :
Rt TR SRR T E
BE :

JRDZRI AN §

FIEFESE =58

AU DR L R U “BA s SRER LAY SR i
n GEE R LM T 2 EA AL LRE: BE E
Liloy R BTN !
mE ;

2 o= 28 ;

Uz D EE ARV e FE EIT'E :

RAIREREAUE o EE Emy;;%?:;?!%w g,__ !

) BT whilT | B :

BEHRLER FtoRflE bE | 25 |

DB i A B T ST o an E

& :

27/93



@

EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

BEEH

O TFEOIS2EF, FrFERENEREI S AEERNICHBTE3L3ICERLICBOTT.
SOIST7BEESFHICS IS FEHEER (SAKICHITSEIL FR0OMESR) DTS- B #IvE,
FPYEBLUORRNGEREISACOVTERUTVET. RLEDT ST 7 FOBESER

CEIEMWMEZORBERTLTVET.

IFYEDERRERE SRR RERORE

i T Y R T P (01 544 A ~a0e0t 3 A )
MO o lod | 1
15,000 |- + T
1000 | i | “39 31 32 !
| N w2 S 193 |
5000 + - | a3 1‘5:;3 e |
b ) _ _ L 5 _Foes Bed 2 &-’ﬂ 1.2 iﬁ'
1- + .25 l - - l . 40 123 et |
| =22.0 =17.5 274 B -174
-50 1
— e R R | —EE
— SEAREREEME o | | owum
, AlhE

1 ~ o0 4 B
20054 Fol L] FLEE Haa FiULE] bk Emd XS ZADE EADER BXD4 AR ERER

EEMEISAE. 7P EOEERSEELTLSBOTREUET A,

HIFPUEOENRERE. HES B ESERC 7Y EABERAL s ELTHELESOTEY . EBD
BEERCESVTHELEEURERSIRESESHBUET,

#IFEOEERERCELT. AESERSO T HH T EELES L TFOL—LETERLTLET,
DENRER YT EF— eSS IR ETTNE A
DEMBERESNE TSN B SESCE. MEEEEE M L TOIETLTLET,

ATy AP RN DY TSRS SEERC VT FY—OSMREETRBLT
BETLET.

WREISRICINT

B & % MERSERTOPN) (E2hA %)

SEARMNE | MSCI T T o T 2 2L (RO A~ —2)

FRER: MSQ T T=J v g= w2 P DA (BN, Br=2)

Bl : NOMURA-BPIE#

SN FTSER RN 7y 02 (B BE, =2

AREN . PELAY A R A YT e I A= IR=00 T =t uy FO=11L A= 2 P E{R=2)

BHERIC LT

STOPIXREMECFEL - 2EL A0 BRSO R SERNAESRIATRALTVET, MCIJ 28
AU F eI ABLTMSCI I =3 Fedr b AP G E MECH InC. FMRLER Y. EERICE T S0 EM.
SOOFR A M T O — DO RRMSC Inc LR LET, EZMEC Inc . BENOMSEETEFIRIELTRREMETS
MAERLTVET. SNOMURA-BPIERE. FHEH AR FREVIENT R TN LR RN ONES EORE
ERTRRNSENT. 0RO NESCE IV TREINEERN—- U 3= YA EEICEHENET.
MOMURA-BP| EHAOME M SN & T 0 E—IOR FEHH RS ma R CRELT O ET. FIL. B 1R SR mOERsE.
EEl. AR EEREY S0OTEHEL, IFYFONARERESCHRLT-IREEALE 2 ABF TSEERENRL 7y 230,
FTSE Fixed Income LLCIC&V BRI ATUSAN YT 7 AT EENERFTSE Fised Income LLCOHIAMETEL,
WECHMT Y~ TORREFTSE Fixed Income LLCTFHLTVETBIPELH Y SITAV R RY R »T @ d— IT7—
WrFF—r el FO—=J U FAIT—=2 7P FE BEHE N R B ST MEICE TR L TLET . LR Morgani3 9D
et FRERRETIOOTERSUE A ARNRFESSITERLTLET. P Margan SOEEIC & SBRIEEL

CHERERE-TH AN TSR BDSNTLER AL Copyright 2006, LP. Morgan Chase & Co. All rights reserved,

2.2 2.0

0120-106212
9:00 17:00

28/93




) (

®

1.025

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.1275

0.30

0.70

0.025

4

1.9575

29/93



®)

15 5

2037 12 31 2.1
20.315 15 0.315

20
2037 12 31
20.315 15

5
120

30/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

15 5
2.1
0.315

20



2037 12 31

15.315

15

2020 3

20
80

15

2.1
0.315

31/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

32/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(¢)) (2020 3 31 )
() ()
204,734,043 96.57
204,734,043 96.57
7,276,497 3.43
212,010,540 100.00
QY
« 2
@) (2020 3 31 )
(D)
) ) C/7 7)1
78.28 82.51 -
1 |Star Helios Plc 2,280,000 96.57
194,238,042| 204,734,043]| 2024/08/23
)

96.57%

96.57%

)

33/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(€))
() () ( )¢ )X()
2019 9 248,080,682 1.0174
10 220,011,122 1.0336
11 229,672,911 1.0444
12 234,524,726 1.0543
2020 1 242,889,545 1.0588
2 238,889,378 1.0329
1
195,907,519 196,639,321 0.8031 0.8061
(2020 3 17 )
3 212,010,540 0.8655
()
1 0.0090
)
1 18.8
4)
1 250,335,310 106,401,091
) 100,000,000

34/93




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

® NWQZO—/SIVEGRIESS CREW T SA) SRS 8

2020%3A31 a& _ KB EORMETLLLOTH). FROBRETE - RETILOTRENE A,
12,000 HIMEE A (201959 F38 ) ~20205F3 5318 4
(R 8,655
gREeEm|  21EM 11,000 20
™
# 10,000 15 it
n &
i &
! 9,000 10 E
A I
i)
B,000 {5
= ' - : : - o : : - __I
7000 L - - =1 o
“Tex =rye IR 2019f11/12 2020/01/22 2020/03/31
1288 = EANED (EW —REN AR RET (SN —— RS (W)
3 L EReT 36 o G ROV R kL2, FHISEEWNRAEREM IR, FEERIIR SRS EARERLLEDESELTHRLTVRT.

FREERERRRES0RRETY. SRRESOHECEOTEARTERAEEEN CERLTLETY,

WA 1 EMAEESHE: 90/ BEESEESHE: R

0| K2 00| 30| % R| 6 S A | 0K 6 I | | ‘ | |
=10 : al20%1 8| 20828 zu#aﬁ

SEE 30/ [ 30F | | | | |

g B

& 'r'.i::F' MiE  EH - 8 E {01085} B HF
o R L B E - [ 2024/08/23 ) BO.E%
BAA LS| EEEEYN | - [ [
kD, TOE 244 BEFaL—ty| -
=it T 1 100.0% WEEW | 44
ABANS o
ABS-MBSHE 06,54 AR -
. - :
—t .
f BEB -
. f BELLF- Mk | 10008
& WA [oaos[& 100 0A] S0 06,54

R T SR EL L, BT 2 A1 T SE@CT ., M MR VR L CBOET .
SR RIBERC 20T, REL JOR, Masdy's, S4P, FuchdH OIS BLEOLOERAL, WELTOEY,

B
o 54 |
o . = am
=~ -1 |
=G
20015 20125 201345 20144 20155 HGEE 20174 20185 MG HO20E

A rATEMEE R, TN R AR ER AR,
- EER (SAIE ol E. ERIANBETORERERLTURT,

EREHOR—LA-JETERREFMRESNTLSRESIHIET .

35/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12 24

36/93



12 24

0120-106212
9:00 17:00

https://www.daiwa-am.co.jp/

37/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

0120-106212
9:00 17:00

https://www.daiwa-am.co. jp/

)

38/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3

2019 9 3 2024 9 17 ©)
O]

18 17 1 2019 9 3 2019 10 17

®)

1 30

2

3 1

2
4 3
4
5 3 3 2
6 3 5 2
3 5

39/93



16

40/93

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 4



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 1

https://www.daiwa-am.co. jp/

https://www.daiwa-am.co. jp/
1

41/93



10

42/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y
59
133

@
®
2020 3 17

193

43/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

2019 9 3



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))

2020 3 17

11,579,465
4,619,072
190,257,974
99,329

206,555,840

206,555,840

8,905,364
731,802
790,728

5,125
205,188
10,114

10,648,321
10,648,321

243,934,219

48,026,700
13,692,905
195,907,519

195,907,519
206,555,840

44/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)

2019 9 3
2020 3 17

6,620,450
51,034,269
592,636
134,625

44,871,830

2,082
33,961
1,360,273
62,222

1,458,538

46,330,368

46,330,368

46,330,368

101,460
3,150,699

3,150,699
2,854,357
2,854,357

2,094,134

48,026,700

45/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
2019 9 3
2020 3 17
1.
2.
3. @)
12 133 60
61
@

46/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 9 3 2020 3 17
2020 3 17
100,000,000
250,335,310
106,401,091
243,934,219
48,026,700
2019 9 3
2020 3 17
2019 9 3 2019 10 17
1,062,353
4,080,262
1,829,733
0 6,972,348 1
249.35

47/93



2019 10 18

3,405,119
333.27

2019 11 19

5,170,407
505.50

2019 12 18

8,965,610
729.47

2020 1 18

13,228,802
747.34

48/93

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 11 18

947,895

828,047

2,108,248
7

2019 12 17

1,037,

,289,309

102

2,804,804
2,280,676

2020 1 17

11,292,989

1,070,465

3,936,335
2,364,508

16,336,918

671,867 1

2020 2 17

962,230

139,313

2,870,065

17,200,410

690,465 1

30

30




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 2 18 2020 3 17
926,311
0
2,572,506
13,498,396 16,997,213 1
696.79 731,802 1 30
2019 9 3
2020 3 17

2020 3 17

49/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2. (1)
@)
2020 3 17
57,379,689
57,379,689
2020 3 17
2019 9 3
2020 3 17
1
2020 3 17
1 0.8031
1 (8,031 )

4

50/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

)

Star Helios Plc 20240823 2,280,000.000 1,784,784.000

1,784,784.000
(190,257,974)

190,257,974
[190,257,974]

190,257,974

[190,257,974]

1 100% 100%

51/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 3 31
212,095,544
85,004
212,010,540
244,955,963
0.8655

52/93



@

&)

®

4

®)

(©)

)

®

53/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C)

54/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 3
151 7,427 2,500
799 9,980
260 8,525

C10 1

55/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 3
54 87,678
694 14,373,314
748 14,460,993
27 100,159
14 1,421,970
41 1,522,128
789 15,983,121

56/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
59
19 52
52 38 38 57
19 52
193 60 2018
2019 31
61 2019 2019 30
€))
2018 31 2019 31

28,709 28,489
0 554
201 214
12,368 11,468
82 98
47 56
41,410 40,882
1 213 1 206
12 10
200 195
2,614 2,821
2,456 2,804
158 17
15,066 12,799
8,600 8,493
5,129 1,836

57/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

183 183
1,072 1,070
1,078 1,183

34 31
18,927 15,827
60,337 56,709
2018 31 2019 31
65 75
9,747 8,548
8 15
59 40
5,202 4,610
2 4,476 2 3,882
4,148 3,735
850 726
583 255
1,012 725
335 2
16,744 14,070
2,350 2,389
125 103
5 2

2,481 2,496

19,225 16,567

15,174 15,174

11,495 11,495

11,495 11,495

58/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

374 374
13,850 13,052
14,225 13,426
40,895 40,096
216 46
216 46
41,112 40,142
60,337 56,709
@
2017 2018
2018 31 2019 31
82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
377 373
3,973 4,145
477 510

1,012 725

59/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

788 796
55 64
195 178
501 472
1,281 1,291
316 374
46 34
977 907
1,528 1,819
11,531 11,693
18,411 16,572

®

o6 3 201e
2019 31

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870

2017 2018 31

60/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

15,174 11,495 374 12,231 12,606 39,276
- - - 480 480 480
15,174 11,495 374 12,712 13,086 39,756
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895
264 264 39,540
- - 480
264 264 40,021
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 41,112
2018 2019 31

61/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

15,174 11,495 374 13,850 14,225 40,895
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142

62/93



(

(

)

)

10 18
20

63/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



30

€Y)

)

®)

55

100 10

130

25

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 30 16

480

480

29 30 30
30 30
28 30 16
75
29

64/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018 31 2019 31
29 31
235 264
2018 31 2019 31
4,406 3,788
2018 31
Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2017 2018 31
2,608 2,608
2,608 2,608
2017 26 2017 2017
11,532 4,421 31 27

65/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018 25
12,669
4,857
2018 31
2018 26
2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 2
2019 21
11,868
4,550
2019 31

2019 24

66/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018 31
1) D

28,709 28,709

12,368 12,368

7,631 7,631

48,709 48,709

(5,202) (5,202)

(4,476) (4,476)

*2 (3,286) (3,286)

(12,965) (12,965)

*1
*2

(

)

67/93



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 31
D D)
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3,882) (3,882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2
2018 31 2019 31
970 666
5,129 1,836
1,072 1,070

2018 31

68/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
2019 31
10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2018 31
5,129
2019 31
1,836
2018 31
134 55 79
4,196 3,740 456
4,331 3,795 535

69/93




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

3,299 3,522 223
3,299 3,522 223
7,631 7,318 312
970
2019
87 55 32
4,991 4,712 278
5,079 4,767 311
3,301 3,560 258
3,301 3,560 258
8,380 8,328 52
666
2017 2018 31
1,963 210
1,963 210
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40

70/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2017 2018
2018 31 2019 31
2,318 2,350
159 158
166 171
38 52
2,350 2,389
)
2017 2018
2018 31 2019 31
2,350 2,389
2,350 2,389
2,350 2,389
2,350 2,389
)
2017 2018
2018 31 2019 31
159 158
24 41
184 199

71/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(

171 174
2018 31 2019 31
731
719
244 182
16 170
162 141
94 94
68 32
297 240
1,602 1,592
200 164
1,402 1,428
159 159
164 85
323 244
1,078 1,183
)
480

2018 31

2019 31

72/93

100

100



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

90
90
90
10
]
2017 2018 31
2018 2019 31
1
]
2017 2018 31

73/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,701

MAS
MAS

2018 2019 31

Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,719

Daiwa
Portfolio
Advisory India 1,207 ( ) 3,293
(India)
Private Ltd.

) MAS
MAS

2017 2018 31

100,000 23,216 3,913

3,000 1,020 233

100 4 1,048 1,055

74/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
)
)
2018 2019 31
( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3

100 4 1,063 1,055
)
)
)
)

2017 2018
2018 31 2019 31
15,760.66 15,389.06
4,857.40 4,550.81
)
)

184 26

75/93



(

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2017
2018 31

2018
2019

31

12,670
2,608,525

11,870
2,608,525

)

2019 30

19,529
724
11,175
383

31,812

211

2,380
403

2,784

7,928
2,664
1,205
1,280

13,078

16,073

47,886

76/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019

30

(

)

6,021
3,486
754
506
474

11,243

2,483
128

2,619

13,862

15,174

11,495

11,495

374

6,968

7,343

34,013

10

10

34,023

47,886

77/93



(

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2019
2019

30

)

2019

35,076
309

35,385

15,895
6,272

22,167

5,954

7,263

968
148

8,083

8,083

2,313
15

5,785

2019

30

15,174

11,495

374

13,052

13,426

40,096

11,868

11,868

11,868

78/93



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

- - - 5,785 5,785 5,785
- - - 6,083 6,083 6,083
15,174 11,495 374 6,968 7,343 34,013
46 46 40,142
- - 11,868
- - 5,785
35 35 35
35 35 6,118
10 10 34,023

79/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10 18
20

2019 30

310

80/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 30
Daiwa Asset Management(Singapore)Ltd. 1,639
2019
2019 30
14
472
2019
2019 30
901
2019
2019 30
71
68
)
2019 2019 30
2,608 2,608
2,608 2,608

81/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2019 21 2019 31
11,868 4,550 2019 24
2019 30
« )
1) 1)

19,529 19,529

11,175 11,175

7,986 7,986

38,691 38,691

(5,965) (5,965)

*2) (2,867) (2.867)

(8.833) (8.833)

*1 )

*2

82/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

666

1,836

827

1,068

2019 30
1,836
66 55 11
3,971 3,628 343
4,038 3,683 354
3,047 4,292 344
3,947 4,292 344
7,986 7,975 10
666
2019 2019 30

83/93




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 2019 30
90
90
90
10
2019 2019 30
2019 2019 30
2019 2019 30
2019
2019 30
13,043.35

2,217.93

84/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodoooiooooooodd

2019
2019 30
5,785
( ) 5,785
( )
( 2,608,525

85/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 2 17 Daiwa Capital Management Silicon Valley Inc.

2020 4 1

86/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

342,037 2019 3

(2

2019 3

100,000

51,000 2019 3

87/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 7 27 JTC

88/93



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 1 21

89/93



N N\

XBRL

193

2019

31

2018

90/93

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 24

2019 31 60



193

91/93

2020 3 17

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 4 24

2019 9 3 2020 3 17



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) XBRL

92/93



N

XBRL

2019

2019

193

2019

2019

30

2019

2019

30

93/93

30

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 11 22

2020 31 61



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金(解約)手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込(販売)手続等
	２換金(解約)手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

