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2019 12

1/37

EDINETOOOO
000000000000 0O(E34452)
oOoooooooooood

2020 31

29

29



EDINETOOOO
000000000000 0O(E34452)

ooooooooooooo
2019 2020 2018 11 |2019 11
518 787 1,257
518 787 1,257
326 631 4 829
292 547 737
192 156 4 427
125 108 15 315
120 108 10 308
8,121 7,889 100 8,121
91,825 91,825 1,000 91,825
20,190 19,379 91 20,096
8,231 7,979 89 8,420
11,468 10,742 11,165
89,641 86,894 89,475 91,697
2,174 1,176 10,524 4,198
549
298
18
232
5,980
3,250
200
2,530
0.6 0.6 16.0 1.6
2.1 1.1 48.6 2.0
1.5 1.3 11.1 3.8
5.0 2.6 33.8 4.7
40.8 41.2 97.8 41.9
96.6
182 183 120 291
5 6 5
264 415 661
2
NOlI Net Operating Income 490 655 1,180
FFO Funds from Operation 384 523 10 970
FFO 4,188 5,703 10,524 10,564
LTV 56.8 55.4 55.6
« ) 12 11 30
2018 2018 11 30 2019 13
2019 31 108 2019 13 2019 11
30 291
« )
« )
23 108
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« )
( ) 55,263
73,594
2019 13
91,611 1,311
91,745 3,367
(GD)
. + x 100
2019 13
+ x 100
2019 13
+ x 100
+ x 100
NOI Net Operating Income
FFO Funds from Operation +
FFO FFO+
LTV + x 100
( ) 2018 2018 11 30 120
2019 13 2019 31 108
2019 13 2019 11 30 291
« )
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7,889
10,000,000
91,825
2018
100 100 1,000 1,000 ( )
2019
1 7,948 8,048 90,000 91,000 ( )
2019
13 72 8,121 825 91,825 ( )
2020
232 7,889 91,825 ( )
21
)
) 100,000
) 92,000 88,320
) 88,320
) 2020 10 2019 11 2,530
2020 21
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2020 31
2,920 3.1
2,370 2.5
281 11 1,900 2.0
1,800 1.9
20 1,629 1.7
14 1,587 1.7
13 1,320 1.4
1,210 1.3
1,065 1.1
1,065 1.1
16,866 18.3
)
2020 31
15 16 123 29 8,259 8,442
10,340 4,258 9,144 693 67,390 91,825
11.2 4.6 9.9 0.7 73.3 100.0
)
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2002
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2017
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2018
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11
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22

86

198

140

163

135
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96 21
108 225
12 480
22
96
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104 106
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14,534 72.3 14,178 73.2
1,226 6.1 1,199 6.2

327 1.6 1,398 7.2
16,088 80.1 16,776 86.6
1,284 6.4 1,284 6.6

84 0.4 84 0.4

10 0.1 72 0.4
1,378 6.9 1,440 7.4
15,818 78.7 15,463 79.8
1,310 6.5 1,283 6.6

337 1.7 1,470 7.6
17,467 86.9 18,216 94.0
2,628 13.1 1,162 6.0
20,096 100.0 19,379 100.0
11,675 58.1 11,400 58.8
8,420 41.9 7,979 41.2
20,096 100.0 19,379 100.0
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2019 31
20,190 8,231 89,641
2019 11 30 20,096 8,420 91,697
(19,546) (7,871) (85,717)
2020 31
19,379 7,979 86,894
)
)
)
2019 2019 11 2020
89,600 117,500 100,800
83,100 83,100 79,400
2019 12 | 2020 2020 2020 2020 2020
100,800 100,500 98,700 95,000 90,900 92,300
93,300 95,800 92,900 79,400 84,100 85,500
2019 13
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2018 12
2019 31
2018 12
549,113 298,431 250,682 5,980 3,250 2,730
2019 11 30
2019 12
2020 31
2,730 200 2,530
C ) )
2018 12
1.5 5.0 ( )
2019 31
2018 12
3.8 4.7 ()
2019 11 30
2019 12
1.3 2.6 ()
2020 31
= + x 100
2019 13
2019 13 2019 31 108
2019 13 2019 11 30 291

365
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432,175
)
8,160 50.1
3,664 22.5
3,664 22.5
059817
PTE.

12-20
LTD. 799 4.9

) 6 Eu Tong Sen Street, Soho @ Central 1,

Maiora Asset Management Pte. Ltd. ;
#12-20, Singapore 059817

)
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1986

2000
2001
2003
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MCP
2008 AD

2010
2010 12 Beijing Development Investment Consulting, Ltd.
Director

2011
2011 MIBJ Consulting(Beijing)Co., Ltd.
Director

2011 ADC International Limited
Director

2017
2017

2019
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1998

Clay
Kinney 2001 M&A

2001 12 UBS

2006

2007

2009 10

2012

2015

2015 12 PTE.LTD.
2016
2016 Maiora Research Japan

2016 11

2017

1983 10 PwC
1995
2005

2005

2006 10 GALILEO JAPAN
2008
2008 GALILEO JAPAN
2013

2014
2016 GALILEO JAPAN

31 2020 12

11
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2019 11 30 2020 31

943,071 526,548
110,183 179,862
29,513 38,293
1,219,219 48,321
240
2,301,988 793,266
16,749,935 17,853,220
661,144 1,076,778
16,088,791 16,776,441
16,088,791 16,776,441
1,378,753 1,440,541
734 693
5,846 5,686
1,385,334 1,446,921
70,000 70,000
249,955 293,170
32 10
319,987 363,180
17,794,113 18,586,544
20,096,101 19,379,810
1,900,866 670,660
1,741 97,544
39,569 62,399
1,876 818
435 672
547 947
1,945,035 833,042
9,265,052 10,071,950
465,894 495,744
9,730,946 10,567,694
11,675,981 11,400,736
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18,365
232,317
250, 682
8,121,664 7,870,981
298,455 108,092
298,455 108,092
8,420,119 7,979,074
8,420,119 7,979,074
20,096,101 19,379,810
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2019 31 2020 31
518,574 787,499
518,574 787,499
292,758 . 547,609
18,450 30,895
2,877 14,594
4,200 4,200
7,895 33,787
326,181 631,087
192,392 156,411
0 5
1,443
1,448
24,676 42,543
2,492 6,506
39,598
66,766 49,050
125,626 108,809
125,626 108,809
627 719
4,814 22
5,441 741
120,185 108,068
10,524 24
109,661 108,092

22137



EDINETOOOO
000000000000 0O(E34452)

OJooooooooogodo
2018 12 2019 31
100,000 10,524 10,524 89,475 89,475
8,021,664 8,021,664 8,021,664
120,185 120,185 120,185 120,185
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8,121,664 8,121,664

18,365 18,365 18,365

232,317 232,317 232,317

18,365 232,317 250,682 250,682

8,121,664 18,365 232,317 250,682 7,870,981
298,455 298,455 8,420,119 8,420,119
298,431 298,431 298,431 298,431
18,365 18,365
232,317 232,317
108,068 108,068 108,068 108,068
190,362 190,362 441,045 441,045
108,092 108,092 7,979,074 7,979,074
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2018 12 2019 12
2019 31 2020 31
125,626 108,809
264,457 415,634
39,598
0 5
24,676 42,543
169,469 69,678
5,221
1,276,524 1,170,897
27,519 8,779
230,770 43,214
68,537
21,181 19,140
1,225 960
1,232,739 1,704,844
0 5
24,676 42,306
45 1,776
1,257,460 1,660,765
16,270,044 1,046,169
1,386,164 61,787
60,000
17,716,209 1,107,957
11,771,206 1,210,000
302,644 1,633,308
7,986,065
546,023
19,454,627 969,331
480,958 416,523
57,013 943,071
537,971 526,548
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110,183 179,862
16,088,791 16,776,441
1,378,753 1,440,541
18,520,799 18,917,564
(2019 11 30 ) (2020 31 )
1,900,866 670,660
9,265,052 10,071,950
11,165,918 10,742,610
67
(2019 11 30 ) (2020 31 )
50,000 50,000
2018 12 2019 11 30
18,365 18,365
2019 12 2020 31
18,365 18,365 11,569 29,934
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2018 12 2019 12
2019 31 2020 31
518,127 781,720
446
5,778
518,574 787,499
80,908
3,310 4,714
173 603
264,457 415,634
24,716 43,532
100 2,217
292,758 547,609
225,815 239,890
2018 12 2019 12
2019 31 2020 31
264,457 415,634
2018 12 2019 12
2019 31 2020 31
10,000,000 10,000,000
91,825 91,825
2018 12 2019 12
2019 31 2020 31
537,971 526,548
537,971 526,548
2018 12 2019 12
2019 31 2020 31
465,894 29,850
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1,482,820 1,579,856

11,609,800 11,628,228

13,092,620 13,208,085

2019 11 30

943,071 943,071
110,183 110,183
1,053,255 1,053,255

1,900,866 1,906,771 5,905

9,265,052 9,355,439 90,387

11,165,918 11,262,210 96,292

2019 11

30

943,071

110,183

1,053,255
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2019 11 30
1,900,866
605,288 605,288 605,288 605,288 6,843,900
1,900,866 605,288 605,288 605,288 605,288 6,843,900
2020 31
526,548 526,548 —
179,862 179,862 —
706,411 706,411 —
670,660 678,495 7,835
10,071,950 10,189,484 117,534
10,742,610 10,867,980 125,370
2020 31
526,548
179,862
706,411
2020 31
670,660
670,660 670,660 670,660 670,660 7,389,310
670,660 670,660 670,660 670,660 670,660 7,389,310
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2019 11 30 2020 31
2019 11 30 2020 31
2019 11 30
4,935,170 | 4,632,526 —
2020 31
5,372,505 5,037,175 —
2019 11 30 2020 31
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465,894
465,894 29,850
465,894 495,744
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2018 12 2019 12
2019 11 30 2020 31
17,467,544
17,467,544 749,438
17,467,544 18,216,982
16,394,500 17,475,500
18,128,688
1,163,007
PwC
14,347,000 18,442,000 41
PwC
15,291,000
19,660,000 41 1 1
2019
10 31 11 30
2018 12 2019 31
90
90
90

33/37



EDINETOOOO
000000000000 0O(E34452)

OoOooooooooood
Sunrise Megasolar 175,371
21,017
24,937
12,905
SOLAR ENERGY 284,341
2019 12 2020 31
90
90
90
Sunrise Megasolar 266,077
27,169
34,090
17,385
SOLAR ENERGY 410,432
32,342
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91,697 86,894
2018 12 2019 12
2019 31 2020 31
2,174 1,176
120,185 108,068
120,185 108,068
55,263 91,825
2019 13
91,611 1,311
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