EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 9 11
27 ( 2019 12 17 2020 6 15 )

03-6387-5000

1/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

J-REIT
IR J-REIT
15
4 10
(A =Tk (H T
P s | EE) BHER
(=E® TR FHEINE
ﬁ%fﬁﬁ% @ ?'lj' — 7k
! C )
J-REIT
10
u n

2/81



3,000

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
—

[EY
IH » ~ N =

3/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

http://www.toushin.or.jp/

2013 2 21

@

@

@
@

®

@
@
® ( ).

4 = @
® . o &

(LMMF( )... MVF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
&)
®

@ ..
@ .. (

4/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®
*

®) @ @
@O @

@

@

@

@

®)

4) C ).

G) 12 ( ). 12 ¢ )
® ..

™

@

@
®
Q)
®
(©)
Q)
®
©® C D

(10) ( (
))

@ (

@ 2

@

@

Q) 225

5/81



(2)TOPIX

®

@

&)

®

©)

2006 12 18

o

IFTHFTEERE

[HEFEH]

7 tzot7 2 AR ST
[7 72 DiE A O E %]

(A AR

(T 15 3E)
R TEERE
B a5 S Wi

L J

o
Sy

[(FEF O ELFRRE, ~ PRI T
LEH. INESEiLEDEREICHTSE
], WS IRESDE HER DX
HL TR 58]

% SIHE TSR %

[RFEH]

TFFISsEERITIR 2L
[77uF migeE, I8 %35]

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

& - REs BT 2320

[ ¢

. R - WENF RS, — TR
gL EF MLV ICHET REROEOISENET.

EER

(REmE)

(2020 7 )u

6/81

HIHE-IRFY CHET DM L. 30MET O 2 nAW
ITICEHFF O ALEREOEEET O S
. RE1 FRICEFSICEFTFhIE 0 ELEIT.



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180
1959 12
1997 10
2000 11
5,150,693 100
1 J-REIT J-REIT
2 J-REIT J-REIT
3 J-REIT
m REIT [
REIT(Real Estate Investment Trust) (Real Estate)

(Investment Trust)

REIT DL < &)

EEIT

7/81

HREIRL - EHEE



EDINETOOOO
O00OO00000000000000(E12460)
OooOoooooooooooooboood

J-BHTHERICHTS AR R
i o 8 S L G L

M=F22U3A

* FROBHIOEAL. SEREWLLSPEHFBVET,

J-REIT
( ) (
)
( 20 )
( )
1 ( 2 1
)
( )
2.
( 20 1)
2 2
1
2

8/81



A wWw o N -

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 21 2 )

@

R - SR RS EHER - EREESE
|ZLamits- EEOREE S |CEZ 7 PO A28 - il

i izdge k1) TR
R - TS R
DRHF

ERAER-
F - am
BT%

ERTF -4
e DIEARE- S, 7 F0F 0EIE

blo— TS E8RE C LS
J-REIT S53ET

9/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

10/81



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

15 ( )

11/81



HERRE s IR LR L e e

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AERE s BN HERIA T B L 2 e e

10,550
< [mepupaE| | &
A oA 2
10, 500 9 .~ 0T +2) i 10, 500 /4
""" & 100 9 &% 10,400
soofg || B2 | WM 10,4500 . s || & [EEE ) 2
| | g 450 F 450 EE " (@) g zo &
= g | @) (@ || g i J g | sof |00 jo,30/ &
1 i 1 az0 420 [ E.E
L 18 (@) @@ || 2
i
MR EE SHAEE LSHREH e LR EE LR EE
SrEERT T SEERt LT
find OHE '[ R ERE FoRdirn o e )
2 |y sms % z |\ B } toEsaEy
- =~ | THILES (505 = :
= @ 2 CEEE m a2
e = & 8 i
Blm e & SEEE M 5 % SERED
= il 25 i & OERTE T =0 1w M Bl T
¥ 4 #5 * ik
(i8] 1ii T
4 ®)
( 2. ©)) )
( 2. (€)) )
30
( 2. ®3) )
( 2. (€)) )

12/81



14

(

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2. ® )

( 25 )

)
)
)
( 32 )
( )
(
)
5
10
35
( 2. ©) )
J-REIT

13/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
J-REIT
@
J-REIT J-REIT
J-REIT
©)
30%
15 2
35
[REIT ]
REIT

REIT

14/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

REIT REIT

REIT REIT

15/81



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

16/81



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

B UXODEBREE coisesss—00s75%: a0

27 FOEMBATS LU ERMNENE S EROMS 7wk EREOLEE DS AL ORBEOLR
—TTEOERNES (M) —— ARENEARSENEN)  WEE GT7IK) SEXE SR TSR e o sne
25,000 o m
70,000 o -]
15,000 — R
_-.J
10,000 " = N F1 40
% 000 w
o U _
20 o
-
L i i & 6D
ATENS  JGLANON MITETA  M01TE M10E7H  00TH WK EaM Geme SMES S0 SRDe e
B0 | RIS | RS | OEER | Gl | W
Bl tmy]  aeel ;3] mal w2 syl nal e
i e o148 o220 o azAl  aanl o123 aaTa
FOE (R} 44l 65 28 L7 a7 02

« SRLE TR, WA MOAREE I L e s E'EWEME D7 FORRH RS N0 E T A,
BLTHRLEEOTT.20ISEEAFE 10,000 SELTHME <2015 858 A0S 2020 4 7 A0 S SO AFICHETS 1 $0m

LTEDEY. OB R - B @ EEFLEEnT Y.
« ARG, J0ISERS ANS 2020 7 AD SANGEAE «aNECHELARlEIREDET,
CHUTS 1 EOmMBEEERLCEOTY. * 77 EE S A O T

EREETIGRERENG, ENORES TN L CE0LAUL TITHLTED. ERORIEM-NUIRETrE0ET.

<RI OS A EN
!’-m (TOPIX) (ASHRida)
i MSCH-KORLUSA] IheEE (BESEA S, Fm—2A)
PMSCI IW=50-T o T=0w b« S R DA EERS,. B=A)
~ BN  NOMIUAA-BPE I
¢ FTSE IR =5 o 22 (BCH®E Ay il Bea—2)
P PR N e R P O - TS0 i IO UL Tyl =T -2

1 i!s%

EEERALHE IS AONEOEEERCOVT e

SEIHRIEEE (TOPDO) (Addeida) « - - SUIEEGREE (TOPDG) (ERSRLA) G ENANETEENELMN (INEREWRTR CAMNEETHD. NS
R SREDLE. Hmm::ﬂfﬁiﬂtﬂm W NS L TLET, G MR MU RRESEC D OEe. fE
HERaNAn0 TR NERNERESFE, L SoRirRRRCEETIL R INECHLTE. BEEEL YA,
MECT-KOKLISA] S [(BESSLAA, Ps— L), MSC] TF—E2-00 0 F—irw b o o F w SRS, F—23) + - « MSCT-KDRLISAT il (BEELL
&, Be—), MECI TF—254 - S-Sy b 12 Fodd [BiDS. A~—2]) 2, MO FRRLERET Y. REGCHT S8l 09
REoE—tRolE MSCICHRLEY, FTMS0d. MMEOMSETR 7 alNsE LR LT AREENLTVET.

HOMEIRA-BFIEE - - - NOMURA-BF] BN DRI, RS manicaNL 3 T, U Felsndaind. NOMURA-BF D EETE
ﬁgiﬁhﬂ!ﬁtﬂ TREOTRAE <, NOMURA-BPI ENEEML T HONSENP Oy RT3 A X XS DRERS. - mL—

Ly

FTSE MWER- 703 (B BE, AwifL-Fa—2) « - «FTSE BREE=-Fo 22 (BCBE. Aol -BA—2A) I FTSE Fied Income
LE RS, SRRSO ST E S &R ER T T L SN L 2T, iR FTSE Foood Income LLE @8
HETED. MECNTYT & T~ TOlML FTSE Feed Income LLC AL TLET.

WPELNZ s AMAA R E e A 2T - T T=500 s T=trais « PO=0 = Tt M= 71 K IFI-""L-'..'I'..'I [P BN AR
bl A T e PR IF=T 0 s Tt 0= UL - T =221 F (Fs=21) (ZCTHE [Em) ¢£LEI’I'J o ) Pt b
BEEALAEE. RROL-ULERn, BLENCETT 2SN, “ﬁhmﬂﬂiﬁﬂfﬂﬂ ERENRCRNTHR. S5O
WO FFad—5a ., ﬂthmlﬂﬂmﬂmmmﬁﬁﬁtﬂha ER. RABMHTEECHTEERT AR
ENCERTESOTEENERA. COLAENSMEAN. F—5. TOHOmMEERCGENSRASNETY. PMogan Chase & Co. ROFED
F&H (LUF. M) HWWEHE“TE EOTHEOERL, SENSANGRRES - CERANE-LFENEY, BEO/T Ty -T2
RERDIP="ERRT SEOTER D El., SENCSEN&RTEDHRRRCOUT, M SEOERNFDLD « Zg—REERR TR
LAEMED. ARERED., ERAVY-—T7w A= ROTISLE0. BE. BITHOSRA. JL—=2AX 0k I=Sx = FF
N —, ErENECssTUSANTEREDET,

SR LP- Morgsn Securities LLC (S o T TIPMSLLE) SRUEY) (HERAM2—1) 2. BECHTLEN. SRRSFETERS| (ot 17
OFF ] EFFET) KDUTOEE. REENIESELTHTVERA. BNEOZEMEEEE. BN 70T RReERICTINT, F
raRRTRC RS REEEENC A SR EENEAR S TENEOWECOT, RS — - EHERIRE, fEERERG
FUENUIROTHEORDA. BRIALY-HTOFZHOILTORE. T 1 Y Fl-FrOCMTIAAEEEEOREEAL B
A, REZEANTHS -GN EMACLSTRUSNTLETY, TOTERTERTE 2LERCHETIANEC OV TRET2SOTIIRDRDA,
MRS UR A - FENTINE TS, TOMENCY ST Y — R,

JPMELLE i3 MASD, NYSE, SIPC 2 E T, PHorgan (3 P Morgan Chase Bank, NA, IPS], 1P, Morgan Securties PLC,. B E0MESLr B0
TEREASRCMETOENTY.

17/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.3 ( )(

3.0 )

0.924 (
0.84 ) C )

0.40 0.40 0.04

REIT

0.3 1

18/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| |
20.315 ( (
15.315 5)
C ) ( ) 20.315 (  15.315
5) 20.315
2
1
1 2015 12 31
2
NISA
NISA
«C )

19/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15.315 (  15.315 )

C ) n
[
[
| |
| |
(
)
i = *
DHER 275 BiEOREMERS EE o
SR FBOBEE LI TR EO TR sngous || 9 LA
FE& RE - T 2B AT S ERE DL i R AL
EBNES RN ET, =
w2 | | 2
Rl =
F0 L
X y
(@i h s S EE S a0 ER
SAE T T BEEICE. FOTES s ois :
OB CRBES) b 4 - O e
W, EEhs RS (RRInER e BL Egﬁigﬁgﬁ
BRSNS b i N E P A - B 2
B. BnElrlEe (RIS T 2 o g
BT o T 1B, Sy AR S B - 7 oo R s = - @n_
FAS RS RIS B o B e (oTemis
UF-5E, T (AR OERIRE & o 1
WES, R
L% b

®) 2020 7

20/81



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 7 31
33,692,284,305 99.94
— 19,887,121 0.05
33,712,171,426 100.00
32,631,191,050 96.85
— 1,060,983,426 3.14
33,692,174,476 100.00
REIT 575,418,000 1.70
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1 22,571,370, 205 1.4918 33,671,970,072 1.4927| 33,692,284,305(99.94
()
99.94
99.94

()
1 6,171 303,763 1,874,526,048 364,500) 2,249,329,500 6.67]
2 3,404 818,427| 2,785,927,170 592,000 2,015,168,000] 5.98]
3 3,519 720,312 2,531,898,075 540, 000j 1,898,100,000 5.63
4 10,397 148,801 1,547,090, 545 175,700 1,826,752,900 5.42
5 13,238 192,913 2,553,784,623 130,800 1,731,530,400] 5.13
6 5,850 307, 266) 1,797,509,581 274,700 1,606,995,000] 4.76|
7 3,889 357,813 1,391,536, 785 341,000 1,326,149,000 3.93
8 8,170 227,801 1,861,134,938] 135,900 1,110,303,000 3.29
9 5,267 165,374 871,028,070) 197,400 1,039,705,800[ 3.08
10 8,674 197,384 1,712,111,85] 102,900 892,554,600 2.64
11 7,012 224,795 1,576,264,841 126,900 889,822,800 2.64
12 1,298 682,685 886,125,518 681,000 883,938,000 2.62
13 12,561 96,829 1,216,280,548] 69,100f 867,965,100 2.57]
14 2,680 273,043 731,755,907| 317,000 849,560,000 2.52
15 1,269 839,177] 1,064,916,218| 578,000 733,482,000 2.17]
16 2,537 497,042 1,260,996,340 278,300 706,047,100 2.09
17 3,634 161,299 586,163,182 192,700 700,271,800 2.07]
18 1,958 553,233 1,083,230,820] 348,500 682,363,000 2.02
19 1,166 455,291 530,869,445 577,000 672,782,000 1.99
20 1,872 346,332 648,335, 226 331,000 619,632,000 1.83
21 4,497 175,861 790,850,199 137,100 616,538,700 1.82
22 5,032 102,933 517,961,975 107,000 538,424,000 1.59
23 2,682 219,398 588,427,930 193,300 518,430,600 1.53
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24 887| 819,659 727,038,215 553,000 490,511,000( 1.45
25 4,581 147,215 674,392,602 104,000 476,424,000 1.41]
26 11,961 81,915 979,794,166 38,150) 456,312,150] 1.35
27 3,617 200,780 726,224,768 124,900 451,763,300 1.34
28 3,534 162,533 574,394,025 118,700 419,485,800 1.24
29 1,270 458,714 582,567,288 319,500 405,765,000 1.20]
30 3,622 177,324 642,269,592 111,800 404,939,600 1.20]
)
96.85]
96.85]
()

REIT REIT (2020 09 ) 348 601,103,880] 575,418,000 1.70]
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2020 7 1

1 )
8 (2010 12 15 ) 69,852 70,417, 0.4945 0.4985
9 (2011 6 15 ) 60,630 61,173 0.4465 0.4505
10 (2011 12 15 ) 43,623 44,128 0.3456 0.3496
11 (2012 6 15 ) 41,794 42,142 0.3604 0.3634
12 (2012 12 17 ) 42,377 42,580 0.4174 0.4194
13 (2013 6 17 ) 108,247 108,677 0.5035 0.5055
14 (2013 12 16 ) 130,007 130,478 0.5519 0.5539
15 (2014 6 16 ) 130,923 131,355 0.6061] 0.6081]
16 (2014 12 15 ) 122,815 123,165 0.7024 0.7044
17 (2015 6 15 ) 101,422 101,716 0.6897 0.6917,
18 (2015 12 15 ) 83,870 84,136 0.6302 0.6322
19 (2016 6 15 ) 92,484 92,751 0.6930 0.6950
20 (2016 12 15 ) 77,890 78,123 0.6663 0.6683
21 (2017 6 15 ) 64,702 64,901 0.6494 0.6514
22 (2017 12 15 ) 51,615 51,782 0.6180 0.6200
23 (2018 6 15 ) 48,753 48,905 0.6407 0.6427,
24 (2018 12 17 ) 46,478 46,617 0.6678 0.6698
25 (2019 6 17 ) 44,373 44,498 0.7112 0.7132
26 (2019 12 16 ) 44,603 44,719 0.7718 0.7738
27 (2020 6 15 ) 33,058 33,169 0.5944 0.5964
2019 7 44,832 — 0.7411 —
8 46,037, — 0.7670, —
9 47,576 — 0.8012 —
10 48,720 — 0.8242 —
11 47,218 — 0.8145 —
12 45,561 — 0.7870, —
2020 1 46,496 — 0.8129 —
2 41,824 — 0.7436) —
3 31,937 — 0.5876) —
4 31,754 — 0.5776 —
5 34,784 — 0.6204 —
6 33,783 — 0.6078; —
7 33,712 — 0.6095 —
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1
8 2010 6 16 2010 12 15 0.0240
9 2010 12 16 2011 6 15 0.0240
10 2011 6 16 2011 12 15 0.0240
11 2011 12 16 2012 6 15 0.0220
12 2012 6 16 2012 12 17 0.0160
13 2012 12 18 2013 6 17 0.0120
14 2013 6 18 2013 12 16 0.0120
15 2013 12 17 2014 6 16 0.0120
16 2014 6 17 2014 12 15 0.0120
17 2014 12 16 2015 6 15 0.0120
18 2015 6 16 2015 12 15 0.0120
19 2015 12 16 2016 6 15 0.0120
20 2016 6 16 2016 12 15 0.0120
21 2016 12 16 2017 6 15 0.0120
22 2017 6 16 2017 12 15 0.0120
23 2017 12 16 2018 6 15 0.0120
24 2018 6 16 2018 12 17 0.0120
25 2018 12 18 2019 6 17 0.0120
26 2019 6 18 2019 12 16 0.0120
27 2019 12 17 2020 6 15 0.0120
8 2010 6 16 2010 12 15 24.4
9 2010 12 16 2011 6 15 4.9
10 2011 6 16 2011 12 15 17.2
11 2011 12 16 2012 6 15 10.6
12 2012 6 16 2012 12 17 20.3
13 2012 12 18 2013 6 17 23.5
14 2013 6 18 2013 12 16 12.0
15 2013 12 17 2014 6 16 12.0
16 2014 6 17 2014 12 15 17.9
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17 2014 12 16 2015 6 15 0.1
18 2015 6 16 2015 12 15 6.9
19 2015 12 16 2016 6 15 11.9
20 2016 6 16 2016 12 15 2.
21 2016 12 16 2017 6 15 0.7
22 2017 6 16 2017 12 15 3.0
23 2017 12 16 2018 6 15 5.6
24 2018 6 16 2018 12 17 6.1
25 2018 12 18 2019 6 17 8.3
26 2019 6 18 2019 12 16 10.2
27 2019 12 17 2020 6 15 21.4
100
2 1
8 2010 6 16 2010 12 15 31,550,705,628 47,888,111,286] 141,258,213,041
9 2010 12 16 2011 6 15 53,566,147,523 59,024,974,344  135,799,386,220
10 2011 6 16 2011 12 15 20,737,318,822] 30,296,818,627] 126,239,886,415
11 2011 12 16 2012 6 15 24,608,213,598 34,871,484,264 115,976,615,749
12 2012 6 16 2012 12 17 24,325,041,634/ 38,764,575,571] 101,537,081,812
13 2012 12 18 2013 6 17 166,469,859,720, 53,009,302,054 214,997,639,478
14 2013 6 18 2013 12 16 68,443,940,248 47,880,552,756 235,561,026,970
15 2013 12 17 2014 6 16 21,928,591,090, 41,481,840,205 216,007,777,855
16 2014 6 17 2014 12 15 17,058,725,872 58,211,897,712] 174,854,606,015
17 2014 12 16 2015 6 15 11,419,701,647 39,218,647,680, 147,055,659,982
18 2015 6 16 2015 12 15 7,250,768,124 21,220,405,610f 133,086,022,496
19 2015 12 16 2016 6 15 20,839,724,273 20,468,054,410, 133,457,692,359
20 2016 6 16 2016 12 15 9,397,553,009 25,953,870,598  116,901,374,770
21 2016 12 16 2017 6 15 1,254,565,833 18,515,923,710 99,640,016,893
22 2017 6 16 2017 12 15 1,647,394,655 17,761,139,109 83,526,272,439
23 2017 12 16 2018 6 15 1,716,752,870, 9,155,024,310] 76,088,000,999
24 2018 6 16 2018 12 17 058,884,299  7,448,192,489 69,598,692,809
25 2018 12 18 2019 6 17 1,326,173,388  8,529,312,243 62,395,553,954
26 2019 6 18 2019 12 16 3,037,201,093  7,639,592,506 57,793,162,541
27 2019 12 17 2020 6 15 5,010,852,4200 7,183,477,246 55,620,537,715
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