EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 9 15

25
2019 12 21 2020 6 22

03-5555-3431

1/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

2/98



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

f e SR ithis
E3
EILTES Sl
B
BAARIE
b= ] =] = 5

RENREE (HS0RR)

%
| 3
TENERIE
TOMEE

(

)
HEES

(GF) Yo7 RO BT IBRIBERBETRRLTVET.

BMXa=
BN REE SRESARE ARSI
et —
g i F0—Ub
PRl B
o VB 0[]
iz ¥
—f
", AR ki
18 "
Z Oftoffiss i s
f”ﬁﬁbgﬁ F 77
A EEE F1206] R
ZOMbEE (BR)
(Eﬁﬁﬁﬁﬁ) FIUR
(#X —m) B% -
aEEs
¢ 3 Z Ot (-R3R)
AR BT C ) i
BERHTER ERHod

FRell=
TFr/R

Tr/E-FT-
TPIX

o b

5L

() H577 0 FHEE T SBUEES E@RIIRRLTVET.

http://www.toushin.or.jp/

5,000

3/98




EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

25T ILOHI P [CIRHELE T

OPRENICRYFIY—T (KRR /VEH (RRE)) Z O REHREZHELTE
AZEITIBRVE T,

(GE) [#z] DR (FRstElss) £SHE 7.

#DR ! Depositary Receipt DEBT. HH5EOHRIARTEHOKIEBNTRBECESZOIC, ZOEH
DOHANERITELEICTRFE L, TOABE UV TENATRITTNDASFZVNE T DRIF. HILEEHE
(CERMBRBS FMEETHSIENET. &, BHE. AESNIATOBEELERGIBETHN
slEN&Ed.

ST SYVIBATIBOEERMICOVTIE. DRESHETEINTLET., HT 72 FTIRDRICHIEEET
B3k, T3V LZILLEAOBEREEZEANET T, DROMBE TSI - L7 ILOREE
RERUEBDEFUET,

RAZ/EMICONT )

R SERIE. TSV ORATTBOBEEIZ ZRT A ROGHMIERTT. /O OmSHRE A
CHETNTLBHRAOSS, B3BISORAOKEELECHEINTVEY, BECIBNED
BHOF BCRRENTVET,

papt

7SIIICDONT

7S YIERHEHE
#2181,2408 A (20195)

OB, M (BRILDHh)

TSIVF B (., LY,
d— _'\. =
b M AILER L R
TSI - L7

(tHPr) EERES. AEE. OFHSERER (D ~0)

4/98



EDINETOOOO
O00OO000000000004000(eo6748)
OooOoooooooooooooboood

OEBBBOERPOFOS/HZTRSEEDIC, BRIERDT 7 VI X VIV,
AR #ffi/ V) 2 T—2 3 VEERSHICHIRUTR— M2 UZERBRLE T,

LTPYRICBII BERIREDT7 VI AV I IWREN )
HEETORSY - NaE. EFRNICBITHMUE - RPHPEEMEONS - RIEMSERBLUET. ]

| K—h~IxUABEOTOER
e N

R—hTrUAHEE

3

g2
Dz
E:-—"
phy |
%i‘i

U2Z-32r0-lb

TSI)VDO%IAOERIF. 907 —)L 7Eyb IYRIA
Vb (5YIL) OBIEZESZIF. 9470 - PHzvbh « TRIX
7

Vb (ZAUA) USFYRHTFRWVET,
RH=T7/RICE T2 EREBEOERICHISTIE, 47 Plub « ¥RIAUS (FPAURD) USFTvRICERO
BRICOHDERESIELFET. 147 Flyk - IRIAVR (FAUH) USFVRiE, SEAEREEOERICD
WT. Y9057 —IL Pyk 923X (FS53VL) OBIEEBITEY.

(FALD «FLyb - IRZIAV (FPAUA) USFYRIZDNT )

s FAT-FEyb-IRIAVE (FAUA) UZFw R (EM: KB Z2—3—M) @, XA7Ev -
RRIUAY PR EHOENRIEATE, 1984 FICZa—3—IRIICBVWTHBERBEEME LTEIITN.
1990 FcREAICBITUE LR

ERBEUST /7 AD DDOHIOER - BAEREBEER{TEOTVET,

(YYIUF=)L Pybk RRIAVE (TSVI) [E2WT )

cHUIVF-N TRy b IRVAVE (TFY) [Santander Brazil Asset Management DTVM 5.A.]
&, 2N OEEESHEH Y /9 /F—-IL Py b ¥RIVA MOTSIIHETT .

cHIUF=L Py b IRIAY REE, U TF=IRITNEERETHAIATFERSHTT . A1
ERRETHI-0O0v/BLUBRATHEERERETE>TVWET. BATE. 73IJ. A+, FU,
PILEF /ECERBETEUET,

« 9T —LERT [Banco Santander] (3. A4 OEREGTTT. 1857FECAIR TN, BETHE., «
FUADRTFERTICNZ, HEREER—-ATI—0O v/ BAROEREMET > TVLET,

5/98




EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

77 BOtE»

05T 7V RE. JrEU—T7 Y RN CERAZETEVETD,

JPIEU—J7PURARER. BEEOHEEEDSSHODUCERELEDLTE-J7/F (H77F) &L,
TOEFZELL T -7 FOEGRMSFICIRELT. EHNGEREYY -7 /R TISEEH T .

[SE—272K] [fHF—T7K]
HiAE moa | e | R |
e WU I i ISUILOMR
s wa | S n

« Y- 7 FORBFOEALEE. EROKECEEMEORBEESLROIOBEEL EET

HLEEBERELET,

« IY—T 72 FICBVT, BRNOEALLEEG, BRORETISTMEORBERBOBO%REEL
ICHRITHTLERERLELET,

« RBEHVU A VZELET D cHOREN Y IJIBRAIELTIHEWE B A,

« REOENMEEFRBBHOSRELICEE, MROBBEELHFREINDLE, BREOERICAD
e EESFHOUICERMEDRRICKI TR, 772 FOBE].8XU2. OERMTEONEVT E

NHDET,

6/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

543, 6. 9. 12HOR20H (AZADEaE=2R)
[GREZ{TIEV. NRBSEAEHICEDVLWTINRODEZTT
LD

(3EcAED

ONEEHREF, BEERBOERSIFNGETER FHIRZESHET.) FLULFET,
@RBIE LT, o ECIOEEMEEN 10,000 (150OHED) = LOSHEIC, 2

B BROEHN TEERHOFIIIC LD TEZEITIEVET . 2L, BEMBROER
FICKo T DERETEDEVCEHNBDET,

| RS EOAA—Y
P e S8 bal-[

_________________________________________________________________________________________

- @ LRIFA A—IETEHD., FRODEEODZIVWBIOZDORIEICOVTTE. F
C HTRBOTRBHEEA

C OHESHEIF. NHEHEFHICESVTEESHNRELEZT. HOHHUH—EDE
L OHEEBHRTZBDTIEHD FtA. DPREHNZIDNEVEEEHDET.
L @IV ROBEMBIIEHUET . BETA. FEDHRIESNTLDEDTIESD
- bEHA

7198



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

(R A EERICFAT 5EEFRIR]

@SRRI . AREONBLEERED. FEEEOHEENSTIDNETOT. JEENZILDOND L,

RREETIRED
SIDbNBA A=

TOEHALD  BRAMBAGTFHOFET.
O
Hi‘!ﬁﬂ}ﬂﬁ& }

@S EER EHERNPCRELCNS(EEEREORYSNSSLUHESESCHTER) FBAT
FIDONBESHBOET, TOES. NP AEHOREMBIFBAEHEENTTETICEICHhHET,
Fle HESOKER. BTFLEHEHBIICBI 77 VERORBRETTEOTRBHFEE e

(BN ICRELENEEBA THLDNDIBS)
(FMRNBEHSEEGFHL ERLEBS) (AN ALSEEFHEH TELLES)

10,550/
SRR 2
10,500/ .*° {%ég 10,500/
- 1% PR 1 DDH 2
) 10,4500 ", 10,400/ B
#500M *500M REETTE fic
@©+®) *450F 100 .28 L &
(@+®) *80F 10,3008
| i e | #420M
(@+@)

AREE LiREE YHIRREE AR LREA RN
SEAT SHEcik SHECH AEcH
&k B *SOFERIAL SR S * G R *BOFE ML * i R
500M 450M 500M 420M

CE)SREHEREE, DEREREORESHSNSSLCENTERBROFEREICRASESUICEA i EMN IS8 LT ONSEBETT .
A} AREGHICRDE, FRHKEANSELONET,

# PSR A—TTHD. REOHEFHPELEEWNETHT 200TRSDFELADTTEETZELY.

QIREHED I 7 /FDBAMEIC Lo T, EcEO—EBFCB2ERD', REMICETAED—FHLRLUICIEZETS
BENEOET J7 /FEAROERREICED, SISO EEMEADE LD ODNELSEESEEIRT T .

(HEEO—-HHTEO—EHLRELICHE T 2ES) (FEEOZEHTFO—EHLRUICHEIT 5588)

: e A LR (5
........... f.'i_f’} F_ﬁ_ ;}" S (]
T EERER]| Crso-snE . | E&iEs
L BRSES) Iﬂ;r % E Eg Qgﬂi -, | Rl e )
BHED aWe | 2nEILED, REED DEE
fi A (R FihiE Eﬁﬁﬂ% . j;g; é: éh; % g B A Fihik
|
e BREE | ppEniios = AL
(HPRERTE) BRI BEg (YR T e p—

HESEE - ETF(REEOCT 7 /FOMAMS) E LESHANSOFERTT .

aAihRE | @ARFEETELSESISOFEETY . pREORBEEOERTER. THiLES (BRI S) DERLT
(Hhlaks) HLPLET.

(F)EEHERICHTIEHICOVTR.[4 FARSFRURE (5) BE OBV ZCS8RTEL.

8/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
2008 3 28
®
1 Tl 5
1
o1 Tl 5
¢ 2
i Tl 2 T 5
« 2

Tl

9/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

DR

2
1)
2
3
4

1

2

3

4

5

2020 6
151 7,427 2,500

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29

352

2020 4 1

9 1 2,608,525 100.00

10/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

)

90

...DR

¢))

2 20 ®)

22 1 6

11/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a B~ W N

12.

13.

14.

15.

16.

17.

18.

19.
20.

21.

AW N K

2 1 4
2
2 1 7
8
1 11.
2 1 10
2 1 11
2 1 18
2 1 20
2 1 14
2 1 16
2 1 14
20.
12. 16. 1.
2 6. 12 16.
2 6. 13.
14.
2
2 1 14

12/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5 2 2 1
6. 5
©))
TPk OEE b EA ADEE
MEEAFHIIFE (AFHIERE “EfT) 1 SR
TS T
RADTEATFI AN YR F—) TRk TRI A
(FAJDIEF (=)L)
FFOT TR A
JL RO
. WE
WAEIEEEE N ERRECETS BudniSe
1EEAR S l::} ERIEEEROSIT

ER A il e S II
(PRI EFoF

FROF B TR A [ERvmEOTR | UADRFIAI 2
A-bJ4UAHEE || WSI0=T | BRAGESE
r—
RiTERSE
pe— 13 DM, ERRROT= 20, | }
| B SRR wEY REOROEOBEE || UAIRATII G
| HITHES | BT TIR

| FFOTEwh TR A

|| TP T w-prﬁrfﬂ <:: BAAE
|

13/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

25 35

CI0 Chief Investment Officer 2

Deputy-CIO 0 5
CI0

CI0 Deputy-CI0

14/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 6

4

10,000 1

€Y

®)

100 20

100 5

15/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 5

28 8 3
28 8 3

@ 1. 4.

@ 1.

16/98



17/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

236 1 3

341 3 1 7 8

18/98



50

100

10

19/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

@

DR

)

80

...DR

20/98



)

o A W N -

12

13

14

15

16

17
18

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

22 1 6

21/98



19
20

21

S 01 A WN P

®

2 1 16
2
20.
2 1 14
2
5.
@

22/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14
2
1
28 8
28 8 3
28 8 3
4.



23/98

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ 1.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4

New York, New York, USA

@

24/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(REZHOAA-JR)

R M
B

mmm) -
=

: Hﬁlﬂ\
M TE

A A—JETHD, B7FYFOBRERERTBOTISDEE A

25/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 6 0

¢))

®
37 6

4

26/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)

HmEs - |
L - - ERUASERFIMT S E WRYALERHOBY) |
i ol A FHORE BE 5 LUANEERIET |
! FEEBLE B DR LTI b '
: HOHE 'gziﬁﬂ s E R EDO R AEERHOESE - !
| RO AU AN EH i
: . SERUASERRICET IRAK :
. SEEIASOEREIUERIR ’ i i
! HEEE QR RI-MTSBRD MGEDRE - ER |
: Wit WEERH-HEREADOER- !
! RE :
| PR S R e i
A AB EBAYRS O D — F‘?
' REI REDERYRHO TS AR RS EREDA :3%3 5
! 183 WEIUADEERET | BR !
| BRFBROWSE SLOOREER. X | 25 :
| WA ERELLHEEEOESEORE  SRoORS :;_EB; !

27/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

SE 1

OTFERDIS T, TrYRERBRNREEI S AEERNICHBTESLSIERLIBDTT,
EO7ST7FBESFRICBITAEMIEER (SRARICHSITZEI1ERORMEE) OFE - &KX -
BIE, 27 VRBEUHORERNLEEEIS A ODVWTERRLTWLET  FEDTS 23 TR
DBESFHICS T2 FHEEEDHEBEERTLTVET,

JrUROEREERES R EREMBOEE DTN EETI S AEOREEDHTE
L (20154578 ~20204E68) (% (20155 TR ~ 202056 R)
20,000 200
15,000 + 150
895.0
10,000 100
32 2 34 1 3'.-' .4l
5,000 ||m! e 50 - 19 3
u]"““ l[lljll._.lrl,.,_ljlth"""_ - 50 *EB * _ﬁ__sﬂs
—12 3
& _12_{, 175 .. 1? 4
-45.1
- .m
— e S VR 2 o Bkl
T —e——smamsrssEmze - e 3
A Bl
A — 300
20157 6T MY 20187 2019.7 20206 Yyrak BERS SHEE ERES DA EHER FRER

HEWEIS AL, TP/FORAMSBERLTLSDOTRESHYER A,

#IOP/FOEEMEEE. FEE (W3R EERIC7 7 FABIRELEBOLHBELTHRELEBOTSY, RERO
BEEMEACE VWA RUCFMMZER L REIBENBUET.

#IP/FOEMBERICS T, BESFEHTOTF—IBETERVWRSEBLUTOL—ILTERLTVET,
OFMEEERCEYT 79 LBSICRT/REINE A
FEEEErTETERLEEfAGAEEICE. RHTEEHEEIC OV TOHFERLTVET.
G FyIAT7U/RCBVT. ORDICESITHAESICIE. SERRMICOVWTAYFV—J0OEMEERERTHRELT

TRLET,

HEEISAC VT
B = 8 BEiEAEmEE (TOPIX) (Efihgs)
SR MSCIDF A o TP 2 (A, Hri—=23)
FEEs  MSCIT -3 - vk AT (BB FAS—2)
HaEN . NOMURA-BPIE N
SEHEEN - FTSEH RN T2 (BrdB&, m~—-2)
FEEWN IPTILH HINE s iR s £ TR A— IF—=3000 T =iy JO=1%L F4 =207 F (H5=2)

BHIEWC LT
@TOPIXIZBEAFRY - 88U, . Bl s -0 et B REEEs FrFRELTLEYT., SMSCIOZH A -
AT ABLTFMSCIZ T 3 a s F—wk A 0Fua 003, MSCH Inc. ERELEENTT. BENICHTSEE.
ST O—tOERIEMEC] InCICBBLEDT. MO Inci3. BEHONSEEE T SHAE LR EH TS
MAESLTLET. ®NOMURA-BPIEMNE, SFHIEARISHFALETSEATETSNEERICEROHE &0
ERTINENSENT, FEOEMANEECEIOTEBECNEERA 22U 7T AERE B NES,
NOMURA-BPIRWOHNHERETOMR—OHERIZFHEASSTICRELTVWEY, it BiHENEENOFRENRE,
R, SHESERNTAIEMOTERES, P/ EOEEAEREENCRLT-YRIEAVEL A, OFTSERREN 7 w7 AL,
FTSE Fixed Income LLCICEUMEENTWSES- T wI?ATY,. BEMIZFTSE Fixed Income LLCOHIEIRAE T,
ENCETSTATOHMRIEFTSE Fixed Income ELC?}‘EL;IUE'Q‘., QIPENLH AR R AT L= TP =
Sodh o g—trotyt SO=1NL FAN=2TPA R, EEEFBLEHETIREICE JESERELTVETH, JP. Morganld FD
Seetd - ERMERITSEOTESYER A AERIBFEERIITERLTVET. JP. Morgant SOBREICSSBAIREEEL
[EHIEREEN - &R - T T SCLFR0NSNTLIEE . Copyright 2016, LP. Morgan Chase & Co, All rights reserved,

28/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€y
3.3 3.0
0120-106212
9:00 17:00
@ « )
©)
1.848 1.68
0.80
100
100 1.68 0.85 0.08
300 « )
0.90
300

29/98



4

®)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5 31 11 30

100 0.56

100 300 0.51

300 0.46
2020 6 0

30/98



15

2037 12 31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
2037 12 31 2.1
15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
3
20
120
5
20
80
5
15 15
2.1

31/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15.315 15 0.315

2020 6

32/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2020 6 30 )
() ()
2,357,745,470 99.79
2,357,745,470 99.79
4,889,420 0.21
2,362,634,890 100.00
QY
« 2
©)) (2020 6 30 )
) ) ()
0.4995 0.4883
1 4,828,477,310 99.79
2,412,239,046| 2,357,745,470
)

99.79%

99.79%
Q)

33/98



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() () XN X
6
16,308,827,409 16,308,827,409 0.8128 0.8128
(2010 12 20
7
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9
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13
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8 2,920,140,892 0.5630
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11 3,158,453,948 0.6061
24
209 12 2 ) 3,418,917,848 3,418,917,848 0.6681 0.6681
12 3,441,582,797 0.6804
2020 1 3,214,555,875 0.6599
2 2,731,240,770 0.5638
1,708,780,344 0.3424
4 1,921,758,388 0.3692
5 2,152,130,905 0.3833
25
2,402,894,339 2,402,894,339 0.4271 0.4271
(2020 6 22 )
6 2,362,634,890 0.4173
()
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7 0.0000
8 0.0000
9 0.0000
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19 0.0000
20 0.0000
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6 3.3
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8 25.4

9 2.8
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11 13.8

12 9.2

13 6.6

14 10.5

15 4.6

16 35.4

17 11.7

18 27.2

19 4.2

20 16.7

21 15.9

22 16.1

23 12.4

24 9.2

25 36.1

(4)

6 2,928,719,578 12,610,416,874
7 1,262,358,437 5,397,496,671
8 1,388,580,084 3,138,083,754
9 2,028,263,338 2,883,244,357
10 1,993,180,323 2,847,965,118
11 2,606,379,695 3,344,638,396

12

746,485,371

2,089,291,437

36/98




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

13 737,474,408 1,901,729,948
14 952,772,931 2,027,920,804
15 1,174,165,239 1,040,441,759
16 794,059,195 928,006,469
17 723,383,744 1,009,682,168
18 757,093,246 1,358,977,952
19 1,237,041,947 1,434,669,347
20 1,055,295,068 1,797,928,392
21 781,934,019 1,005,437,762
22 863,970,406 1,272,125,704
23 343,086,233 773,114,886
24 588,501,337 730,076,030
25 1,591,889,465 1,083,861,909
) (2020 6 30
() ()
2,650,459,720 94.07
2,650,459,720 94.07
167,116,607 5.93
2,817,576,327 100.00
QY
2
0 (2020 6 30
) ) %)
1,110.79 1,100.02
1 |VALE SA-SP ADR 214,494 8.37
238,259,807| 235,948,848
ITAU UNIBANCO H-SPON 567.78 523.61
2 360,884 6.71
PRF ADR 204,906,254| 188,964,781
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441.73 420.18

3 |BANCO BRADESCO-ADR 407,124 6.07
179,840,513| 171,067,805
PETROLEO BRASIL-SP PREF 858.68 859.76

4 160,300 4.89
ADR 137,647,654 137,820,362
BANCO BTG PACTUAL SA- 1,434.96 1,514.68

5 71,300 3.83
UNIT 102,312,648| 107,996,684
B3 SA-BRASIL BOLSA 1,016.43 1,095.35

6 94,700 3.68
BALCAO 96,255,921 103,729,910
PETROLEO BRASILEIRO- 906.09 892.08

7 112,600 3.57
SPON ADR 102,026,117 100,449,019
PETROBRAS 442.84 427.89

8 227,700 3.46
DISTRIBUIDORA SA 100,835,715 97,432,170
CIA SANEAMENTO BASICO 1,162.51 1,121.57

9 83,800 3.34
DE-ADR 97,418,723 93,987,851
1,423.00 1,403.27

10 [MAGAZINE LUIZA SA 66,433 3.31
94,534,292 93,223,522
445.63 420.32

11 [JBS SA 205,800 3.07
91,711,642| 86,502,617
EQUATORIAL ENERGIA SA - 441.44 455.20

12 174,300 2.82
ORD 76,944,648 79,341,569
875.12 821.11

13 |LOJAS RENNER S.A. 93,570 2.73
81,885,568 76,831,824
676.42 666.45

14 [BANCO DO BRASIL S.A. 111,400 2.64
75,353,656| 74,243,555
835.06 821.31

15 |LOCALIZA RENT A CAR 86,615 2.52
72,329,328 71,138,225
207.47 197.10

16 [ITAUSA SA 350,247 2.45
72,666,200 69,036,381
302.53 306.52

17 |VIA VAREJO SA 223,200 2.43
67,526,348 68,416,023
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458.97 418.03

18 |BRF SA-ADR 141,700 2.10
65,036,389 59,235,021
311.36 310.29

19 [GERDAU SA -SPON ADR 182,600 2.01
56,855,906 56,659,173
125.75 130.54

20 |COGNA EDUCACAO 392,600 1.82
49,372,709 51,250,593
NOTRE DAME INTERMED 1,288.87 1,355.43

21 37,500 1.80
PAR SA 48,332,741 50,828,974
TIM PARTICIPACOES SA- 1,459.87 1,365.06

22 34,900 1.69
ADR 50,949,707 47,640,796
718.67 724.25

23 |BRADESPAR SA -PREF 60,200 1.55
43,264,283 43,600,223
MULTIPLAN 439.05 412.94

24 104,228 1.53
EMPREENDIMENTQOS 45,762,127 43,040,911
EDP - ENERGIAS DO BRASIL 362.72 347.77

25 116,700 1.44
SA 42,330,124 40,585,751
474.93 452.01

26 |RUMO SA 87,102 1.40
41,367,518 39,371,184
186.74 178.57

27 |BR PROPERTIES SA 194,600 1.23
36,340,402 34,750,267
CENTRAIS ELETRICAS 629.78 635.96

28 53,900 1.22
BRAS-PR B 33,945,573 34,278,584
CIA PARANAENSE ENER-SP 1,319.81 1,218.53

29 27,600 1.19
ADR P 36,426,894 33,631,687
CIA BRASILEIRA DE DIS- 1,395.23 1,435.09

30 21,200 1.08
ADR 29,578,940 30,424,052

()
94.07%
94.07%
)
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€))

2019 12 20 2020 6 22

22,050,113 22,222,609
3,413,094,226 2,398,297,030
39,000,000 2,000,000
3,474,144,339 2,422,519,639
3,474,144,339 2,422,519,639
40,670,984 10,616,467
688,954 425,673
13,779,450 8,513,972
87,103 69,188
55,226,491 19,625,300
55,226,491 19,625,300
5,117,485,455 5,625,513,011
1,698,567,607 3,222,618,672
478,094,858 509,254,669
3,418,917,848 2,402,894,339
3,418,917,848 2,402,894,339
3,474,144,339 2,422,519,639
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2019 6 21 2019 12 21
2019 12 20 2020 6 22
17 7
320,160,707 1,092,797,196
320,160,724 1,092,797,189
4,467 3,503
1,381,002 1,107,889
27,620,842 22,158,780
87,136 69,205
29,093,447 23,339,377
291,067,277 1,116,136,566
291,067,277 1,116,136,566
291,067,277 1,116,136,566
12,194,140 31,996,143
2,041,870,617 1,698,567,607
292,151,312 564,522,582
292,151,312 564,522,582
227,721,439 940,440,938
227,721,439 940,440,938
1,698,567,607 3,222,618,672
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®
2019 12 21
2020 6 22
1.
2.
2020 6 20 2020
6 22 185
2019 12 20 2020 6 22
1. 1 5,259,060,148 5,117,485,455
588,501,337 1,591,889,465
730,076,030 1,083,861,909
2. 5,117,485,455 5,625,513,011
3. 2
1,698,567,607 3,222,618,672
2019 6 21 2019 12 21

2019 12 20 2020 6 22
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8,888,691 7,014,760
2019 6 21 2019 2019 12 21 2020
9 20 3 23
4,390,395 128,130,592
0 0
562,039,640 568,861,656
356,819,409 433,820,764
923,249,444 1 1,130,813,012 1
1,766.10 2,311.71
2019 9 21 2019 2020 3 24 2020
12 20 6 22
18,350,038 5,230,522
124,594,857 0
569,015,290 796,761,163
504,024,147
335,149,963
1,047,110,148 1 |1,306,015,832 1
2,046.14 2,321.59
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2019 12 20 2020 6 22
417,935,868 555,518,351
417,935,868 555,518,351
2019 12 20 2020 6 22
2019 12 21
2020 6 22
1
2019 12 20 2020 6 22
1 0.6681 0.4271
1 (6,681 ) 4,271 )
4
@
(2

4,799,473,746 2,398,297,030

2,398,297,030

2,398,297,030
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2019 12 20 2020 6 22
39,764,940 39,603,839
76,058,070 19,817,285

4,007,429,962 2,795,563,226
53,508,043

15,608,740 15,365,853

4,192,369,755 2,870,350,203

4,192,369,755 2,870,350,203
11,616

50,300,000 2,000,000

78

50,311,616 2,000,078

50,311,616 2,000,078

5,351,209,235 5,739,639,446
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1,209,151,096 2,871,289,321

4,142,058,139 2,868,350,125

4,142,058,139 2,868,350,125

4,192,369,755 2,870,350,203
2019 12 21

2020 6 22
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12 133 60
61
2019 12 20 2020 6 22
2019 6 21 2019 12 21
5,636,839,614 5,351,209,235
262,551,336 1,028,214,373
548,181,715 639,784,162
4,409,682,463 4,799,473,746
941,526,772 940,165,700
5,351,209,235 5,739,639,446
5,351,209,235 5,739,639,446
1,209,151,096 2,871,289,321

2019 12 21
2020 6 22
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377,447,696 745,829,570
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2019 6
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2019 12 20 2020 6 22
24,056,384 24,068,000 11,616
24,056,384 24,068,000 11,616
24,056,384 24,068,000 11,616
@
¢)
2019 12 20 2020 6 22
0.7740 0.4997

(7,740 ) (4,997 )
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@

ITAU UNIBANCO H-SPON PRF

384,384 5.270 2,025,703.680
ADR
GERDAU SA -SPON ADR 182,600 2.890 527,714.000
BRF SA-ADR 141,700 4.260 603,642.000
CIA SANEAMENTO BASICO DE-

83,800 10.790 904,202.000
ADR
BANCO BRADESCO-ADR 407,124 4.100 1,669,208.400
TIM PARTICIPACOES SA-ADR 34,900 13.550 472,895.000
CIA BRASILEIRA DE DIS- ADR 21,200 12.950 274,540.000
PETROLEO BRASILEIRO-SPON

123,600 8.410 1,039,476.000
ADR
PETROLEO BRASIL-SP PREF

160,300 7.970 1,277,591.000
ADR
CIA ENERGETICA DE-SPON ADR 91,200 2.150 196,080.000
VALE SA-SP ADR 228,394 10.310 2,354,742.140
CIA PARANAENSE ENER-SP ADR

33,800 12.250 414,050.000
P

11,759,844.220
(1,255,598,567)

CVC BRASIL OPERADORA E

11,000 19.840 218,240.000
AGENC
RUMO SA 87,102 23.830 2,075,640.660
BANCO BTG PACTUAL SA-UNIT 71,300 72.000 5,133,600.000
CIA DE SANEAMENTO DO PA-

60,000 32.500 1,950,000.000
UNIT
PETROBRAS DISTRIBUIDORA SA 227,700 22.220 5,059,494.000
VIA VAREJO SA 223,200 15.180 3,388,176.000
VIVARA PARTICIPACOES SA 53,200 21.580 1,148,056.000
C&A MODAS LTDA 60,000 11.210 672,600.000
NOTRE DAME INTERMED PAR SA 37,500 64.670 2,425,125.000
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ITAUSA-INVESTIMENTOS ITAU-
350,247 10.410 3,646,071.270
PR
CENTRAIS ELETRICAS BRAS-PR
67,800 31.600 2,142,480.000
B
BRADESPAR SA -PREF 60,200 36.060 2,170,812.000
BANCO DO BRASIL S.A. 111,400 33.940 3,780,916.000
CENTRAIS ELETRICAS
33,400 30.790 1,028,386.000
BRASILIER
LOJAS RENNER S.A. 93,570 43.910 4,108,658.700
JBS SA 205,800 22.360 4,601,688.000
SUZANO SA 40,400 39.500 1,595,800.000
LOCALIZA RENT A CAR 86,615 41.900 3,629,168.500
EDP - ENERGIAS DO BRASIL SA 116,700 18.200 2,123,940.000
B3 SA-BRASIL BOLSA BALCAO 94,700 51.000 4,829,700.000
MULTIPLAN EMPREENDIMENTOS 104,228 22.030 2,296,142.840
EQUATORIAL ENERGIA SA - ORD 194,300 22.150 4,303,745.000
I0CHPE-MAXION S.A. 76,300 14.220 1,084,986.000
RANDON PARTICIPACOES SA-
159,500 9.830 1,567,885.000
PREF
BANCO SANTANDER BRASIL-
28,000 31.340 877,520.000
UNIT
BR PROPERTIES SA 245,200 9.370 2,297,524.000
YDUQS PARTICIPACOES SA 19,500 35.240 687,180.000
MAGAZINE LUIZA SA 66,433 71.400 4,743,316.200
QUALICORP CONS E CORR SEG
19,000 29.000 551,000.000
SA
COGNA EDUCACAO 392,600 6.310 2,477,306.000
76,615,157.170
(1,539,964,659)
2,795,563,226
[2,795,563,226]

¢))
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12 100% 44.9%

30 100% 55.1%
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2020 6 30
2,367,190, 306
4,555,416
2,362,634,890
5,661,176,024
0.4173

2020 6 30

2,818,576,405
1,000,078
2,817,576,327
5,769,852,621
0.4883
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2020 6
151 7,427 2,500
799 9,980
260 8,525

CI0 1

67/98



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 6
51 85,644
697 16,490,066
748 16,575,710
28 93,923
14 1,453,222
42 1,547,145
790 18,122,855
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38
59
19 52
193 2019
2020 31
@
2019 31 2020 31
28,489 2,741
554 22,167
214 205
11,468 10,847
98 63
56 62
40,882 36,088
206 1 217
10 7
195 209
2,821 2,362
2,804 2,028
17 333
12,799 15,844
8,493 9,153
1,836 3,972
183 183
1,070 1,069
1,183 1,431
31 33
15,827 18,424
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56,709 54,512
2019 31 2020 31

75 69

8,548 7,573

15 14

40 39

4,610 3,988

2 3,882 2 3,530

3,735 3,830

726 656

255 590

725 688

2 5

14,070 13,414

2,389 2,574

103 88

2 5

2,496 2,667

16,567 16,082

15,174 15,174

11,495 11,495

11,495 11,495

374 374

13,052 11,749

13,426 12,123

40,096 38,793
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46 363
46 363
40,142 38,430
56,709 54,512
@
2018 2019
2019 31 2020 31
76,052 69,550
673 583
76,725 70,134
35,789 31,120
694 745
9,066 8,858
1,057 1,188
8,009 7,670
1,351 1,410
1,557 1,770
228 240
513 524
55 56
13 13
746 936
48,459 43,906
5,755 5,793
373 374
4,145 4,335
510 395
725 688
796 838
64 62
178 154
472 451
1,291 1,299
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374 368

34 37

907 925

1,819 1,770

11,693 11,702

16,572 14,525

m
2020 31

38 912
215 214
133 24
134 78
521 1,230
32 71
40 1
60 54
132 127
16,961 15,629
- 537
- 48
29 -
29 585
16,931 15,043
5,076 4,555
15 78
5,060 4,477
11,870 10,566

®

2018 2019 31
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15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142
2019 2020 31
15,174 11,495 374 13,052 13,426 40,096
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- - - 11,868 11,868 11,868
- . . 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430
)
)
)
18
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Daiwa Asset Management(Singapore)Ltd. 1,719
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Daiwa Asset Management(Singapore)Ltd. 1,603
2018 2019 31
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87 55 32
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8,380 8,328 52
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60 55 5
3,004 2,772 232
3,064 2,827 237
27,589 28,354 764
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Daiwa Asset
Management - ( )
(Singapore) Singapore 133 100.0 1,719
Ltd.
Daiwa
Portfolio
Advisory India 1,207 ( 92 0 3,293
(India) .
Private Ltd.
) MAS
MAS
2019 2020 31
( )
Daiwa Asset
Management |- C )
(Singapore) Singapore 133 100.0 1,603
Ltd.
MAS
MAS
2018 2019 31
( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3
100 4 1,063 1,055
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3
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