EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2020 18

2019 21 2020 22

03-5210-8500

1/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

http://www.toushin.or.jp/

2/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

12

3/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

ZORAGFKE. BAGKMECPRPOLARTBELTERETV3 7.

D EBOEEPDIETIRE~ORBMRRT - LI BAGRMEOPRPORRL BT
FP2747277FTT.

O kDot BHAFTERANRLLET.

9 MELIZFCBACEATTECT.OSNGEORVER. QEFAOLRSEROE. ORBOL
AROIoBELH-THEOBPLEE | RPMARALTET.

O EAARRAECOVTI. B LTABZDY A 2ORT 200 BB~y T IITTVE€4A.

O BHPLAYa—fy=AA Y (NVIC) L VBRBBS 2B #— o4 VA EABB/LET.

[BAFpDEVa—A <2 FA7Y (NVIC) 22w T)

CBHDPE/ Y 2~ YRR A Y HASH (BT, NVIC) 2. BHPREBOF R L LT,
EBAAoHER CHrr I BRBDEREFT-TE027.

GEAAVA—R, BRICEVWT2007FE» b HA R IBRRIT R LA L-SBRAIFIcH5US
720X +SvF—D\HTT.

SIRETH. chETIE - RPMRETE . O OB X RFAL. DREFRDHESHLTHIS
KERBPE~0DBEFRECEIEL LSS (FoDEEoXKBERMBIGM) . T ERHS
PEIHERETIZ LT XELEYHS LB RN RT3 B0 S 7T
Vi,

HEEI-50ERIL. TELTHRELRBEZ s —d27W =27 FilzEwTiTwi?,

4/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

| #ERSR L LTHHOBSVKEH S

BXEHAIBHLERBERIT2T.

KE - #R - OFEKIEHo KRR
SRR : 1993538 K~ 202056 B %
— EHE #6918
— @t o
— BT
600 (19934 3A 4 % 1002 LT b

*E
686

| Tt F e i J=awirmsd

£00 R

392

W

200
84
109
o . ; .
1993£38 19994128 2006484 2013454 2020%68

[HFF : Bloomberg® = & & (ZNVICHFEL)
FEEES SLPSOMER (REGL., BFr<—2), #RERL MSCI AC Warld Index (BRE4 L., #Fat=2),
A TOPIX (RE%L)

225 ] 4 O G

O HIHEEEM(TOPIX) | 2. & SHEFZESRS KA HESESBIF 0N BETH) BN
oRE. EHEccR HRACEABERCMTET<TodH /2R UFRIIRBEHR(TOPIX ) @
BELFES MYt AToEHIHESESRIFr ALt iT . b . 2 HER. BETES
BRIz REERIEEIASLOTRE BEFENSRIMI. E4HSORTREER
LEET LT CHLTL BETHLILTA.

@®MSCI AC World Index) . MSCl Inc, M & LA EERC. RERCH T FHEERFL ot
HBBRERIZT<TMSCl Inc.izBEL 21,

OISEPS00#EH . SAPF Y- Ja—wX - A ¥ FoP2ALLCH 2R BELTE2EHTHY S&PY
D —wA A Fyoa(SAP DN oBRTT.SAP DI . ARMECRY. RE, 1R
HlLT—YolErfividi.

BKEERI LUToFRCLH ERTB NS TESMS |5 )  RPRFAIGEL AR
SETY.

c ADHN - REOADRSERLENTIAAATEY) XEH RO M NS TIET

AR EE R Dlasr—va BB HRP S-S AFFUEDRET

cHEHEMHoL TR REDH R R AR TR PR R AR TE L R0 ET

SO AL TSVED LR REEF AR RE R ROTSYE OIS ERCEEL R B TIEE
A SrEgI, fORREE I NALT-ET

HERE, AXoRM-WRILUERSFORAL- S TH). BROTERBOED - M@ - Ml 8 HAR-
BEREETE-RETILOTHRBEIIHA.

5/91



EDINETOOOO

O000000000000000000000O(E12882)
Oooooooooooobooooooad

| ## 80 F7ox 2

BEVCERFPBHTE2 XD LB RoPH S, B HENCHNEFEABTEELIONS,

(HE0 P UL ) (20~30HBE) *HEAL EMEFHLTVET,
BN P LR ERAPR Va2 A2 AYY(NVIC) 0 B BHE T,

AEOCRPLEER" 03-okH

(©F 3 Lok b
BBEPREMBL Y HQOT kIS
RMTRETEs—EI0LE  BREXSMFCES.

imﬁ&

WS HPLER ) FHRT 2720 KERWIREFEV. PROBEF roB@Be, THLY
~DBEAETC. EROBCD oMM EME-HINLET,

oM EFEL-CROMRAE O£

BESHINVIC)»B 5179
RVBAEERE HHW
OLELR(ERL LA

B LGy - R A
OLXTHRoEr, TRAFETRE

6/91



EDINETOOOO
O000000000000000000000O(E12882)
Oooooooooooobooooooad

EHEEO-HEL LA ETeEIOAZ (BEO-HEP LR . 2HoNEoREEELIC
BBt RI¥PIFTEIT. Y727 7Fit. ¥0 ok Fr HE (BB ) LT.EHET
BELIT. . EPNECR(HE-TH( 2 ) —BOCHARA 2122 BBoEL5TT.

o hy

LorvFoEMA

=2 Lol (B a7 )

o [fEBE)i-58 HEEET
) auuBONG?
D .
£
A
Y]
FEHAOY I
[#kfdD)i-28 ﬂﬁj:z'ﬁf};'é
Whori?
s F I ¥ P EDE 0 BFRME
A EWERE =L

HE (BREE) 25
Hifo LR PR
%,

*mlllllll"

BRI NP LR AR T2 T . HFROCRAT 2B E
(LR +*EFTr-rrBEeLET.

EEE

7/91



EDINETOOOO
O000000000000000000000O(E12882)
OooOooooOoooooooooboood

| 7 7 v Fot4A
BE77rvFid,. 273V =277 FAFACERAYTVET.

BED7YFR.(KEPLEBRA 7+ AR -7 F ] A~0BBELBLT.XBoKA i
REHL/ALITVET,

[Z&£F] 27z —27vFhRER

IV FAR L. HHORAGERoAELYILH T, [2¥—2rvF (BT
HERE) i dha BB ER-BREL. -7 Fr PSR roBE -8R
TatA0 T,

c—HoBBARIE (<=0 r7FleBiiha7rvFEBAL. SE—Tr v Fid=¥—
JrvFECHLTERASTVET.

<A A=A

, [<E—77>F] [=#—77vF) b (EERESR)
kg Rk gy

RE i (= b F =) *:’L\_ﬁ:ﬁ :

(RE)| o AR =Ty |

Py r S BE:h M2t
| £ L BEHIR

B=¥—o 7 FEGHF~0RAHNS R WRTETILA.
B ~ORTUBAVS CE. HRTBT IA.
BHERAE~OoRABANS A HREET I A,

| 2825 &t

BF68208 (kBB SRIBEXRDCERNRRERORSFNESIVEAE(FOHELSAHET.)
Fo2Pr AR . AEEHR. R LTERSUHFBRFHRALE. TRBDAFTVRLT
RELET.LLELARHSEXFVRO0BSCR. ARFTLLEVIELHIZT.
HRROPEEOILVEIVLORBACDVWTRIETIIOTHEHIZFA.

AeEBHR - TEDRF-i-TR. LRI ILERNTELVBEFHIET.

2017 16
2017
2017
2019 21

8/91



EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

SRE
(BIERH)
|
B EROIRYE :
L\ﬁr:ﬂ!a‘&:ﬂml IE#HHT!E%EH] I.Eﬁf:'ﬁm
ik [ LS i 145 |
ik BRE
(BHE) AR (RIERSL) B3
a5 i 2
mae 35S ki | @ n
CERE > RAP S SHMT b TR TA RN S (BREH)
TERME0EREE
SERREELGERRSEOMER
FAPreFORE §
<IERSH S
A7 ORBROIEL - BEES 2 —-ERGOR{TONR O3
SERREELSERREEOEH
s REE. MEssLU-HROHS0ELL §
< ERE>ROEREFHLSH(BRSH) (FRERESH BSHBEAANT T
TERMEOSE -FE-HR
EEmERCIEIIEREE~DEE ¥
2020 31
34
1993 28 15
10
10 13
1996 20
30
10
19
2000 10
2007 30
2012 26 15,000 15 34
13 19,550 36.61
18,850 35.30
15,000 28.09
50.91

49.09

9/91



22

16

15

50

10/91

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

20



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

14
i‘! : E E_ ¥ --r-—|
| SR |_ RS ARORE [ Laft—Fa e &
ANt [ wmaooramee | (BRI 7 PR SRR
(PR )2 =A< 2 — — Bk R HEEhET,
ST WMELtEOFRE-AE
Ty = - Pt g i1 .'f'“'
R Ch bR I::"\L EEREEEEC JRMEE AT Eé Rg.
HITHEREPEETL v D
=T,
| S WASM) 1
: L ]
WRARRIAOAE =\ =
EERET SR ENRIMAEIEE $ R T,
EESEREETLET.

‘“JH | =Y |—
H”/f’ TR AT B
.  EAEREE

=72l D% ] R SRR

4L

Rikias

45
30

10
10

20

11/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

38

16

100 20

100
19

16

12/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

20

100 10

100

21

22
28
28
28

13/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

100 10 100 20

23

24

25

29

30
29

31

14/91



20

130

17

86

879

15/91

42

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

100 50



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

14

%

%
19

10

50

28
28
28

20%

10

20

16/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

37

17/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

18/91



(ZE1H])

LorvFoOERBEERD
SREBREEEDEOHE

BB s, v FosmBRS BR)

- SRR EN (AR

+ 100k

200008 | il
15000 | s00%
00 | Mwm
SOOR | s
T bl
-H00%

- 0%

Z015E8R 2016%EA  201T7HEA 2008%ER  2019%8°

#0155 8 8~202087AmSERoEAR I8 S
R EHNoREERFAERSRETHELREED
#HRE-ovTETFLbOTT,

#hy YorvFoSsMBERcovTIE BE0
LEcHEETEsEMoATBRLTENET,

* Mo FOEMBEER RS NotEE BT
LEdord i LTHEL-SMBRE RERIAT
VEITOC. EBOREEW - E S TEHELE
FRAREE-IIRLZBEYENET.

* HESHCELRERIL. B30 EEEBIEH
LEborAGLTHELLEE@HA S ERINT
vwitToT REoRREHL IR LB S KR
iv.

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

LorvFribofmed
BEISArOBMEZEo LS

1000 -

Wk
BL0% LE T |
*FHN
S
0% LR FT
!'i.ll
19:2%
e "“‘ 21K 11.4%
s | .m ors Mo
=123%
-200%
2205 =175% BAL
-

!l?r:'F B%& RARE FRES SFxEM X250 KRER

*2015EBR~2020FE7 A0S EMoEREIZEITS
EEEROREROFE-BH-BIEF. Y77 7F
RURBENGCHEESSAZVTETFL. SV FE
RENCEESSACZENICHEETEELII
#fRLE-bOTT.,

N s YorrFoSflBEEcovTit . BED
TP TRcEMoAsERLTEN ST,

e T TOHFISAI Y7 FOERHSEMRY
;ﬂ-ﬁl‘ﬂ

UMD FEMBERE BN o EE BT
LEborAG LTHEL-EMEBFESEREIAT
vwitov. REoEE@@ S CHEL:
FEREErIRLIBEFRNET,

*ERErSAOER

[2F 5. IR WAFIRBIE M TOPO (B SA LD

SHEE-- MSCloZ4d A »F2 2 A(BSIM
EEAA A~a—2)

SRESE--- MSClzaw =9 v ew—=tryh o of
Fora(F@E~—2)

BA&EHE - NOMURA-BPIE#

&= gse&%uawﬂmm{et
<=3,

FrmEE--- FTSEﬂgﬂmiﬁﬂﬂlﬁafvfp-?z{H
~<—2,

() BHoiEM A~y JuLin ol ne

LT.ABHLTENET.

VELHHAFCAHLT BEFTHLIEA,

QEMBEFEHRM(TOPX) . BACHEFTMESDRSIR REFELRIIF 0DHBETE)
B . fE8@oL® HACYEERIETT<TofA- /0o RURIEHREERTOPIX) MR
PRI ToH N R SRS AL, b FELE. WE R SRS
JORE RERRERIAILoTRL] WERESRSIFR. E4TRoRTRIRHECER TS

@NOMURA-BPIEE 1. B EAESEH DR LTv H4EHT. foDNBEE HESE TS CcBELLIT.
Ls, BRI B8R T2 ATRGCTH LA BEETD - — A M L—EE AV 44,

@ MSCIFHA A Fora | [MSClzw—P v m—Fob A v For2 1L MSCI Inc. 2 MBELL
HEENT. AEMCH T EHERF LoD BEERET<~TMSCl Inc.zBELET.

O FTSEHREMNAS »Fr o2 (B(Bx) . [FTSEHMETHEMNAS »F» 22 |12, FTSE Fixed Income LLC
LN BEZATVEMES»Fo 2 ATT. EHEHILFTSE Fixed Income LLC oMM MECH D 158
B3 24 <TOHBIIFTSE Fixed Income LLCHFH LTw-39,

CiEMo

19/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2.20 2.0

0120-439-244

https://www. ja-asset.co.jp/

0.99 0.9

0.50 0.35 0.05 0.90

0.0033
0.003

20/91



15.315

2013

2013

20.315

2037 12 31

2037 12 31

15.315

21/91

15.315

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

20.315

0.315

15.315

0.315



EDINETOOOO
O000000000000000000000O(E12882)
Oooooooooooobooooooad

LRSS EHD BT A—-DE>

<REMFERT >

------

BEED AEEn AEED
(R ERETE R
A< B < C -
10,0006 10,0005 10,0008
l\. L "
A SEEREREF B SR ER G AEIRTIERETAE
10,0008 110008 120008

i PRIISCETE A —UETEY, SR HES LURD ISR TS0 TIIBVEY A,

2020 31

22/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)

Ooooooooooooooooooad

2020 7 31

4,271,285,182 95.10
( ) — 220,169,571 4.90
( ) 4,491,454,753 100.00
() ) ) ) )
2,628,483,189 1.5546 4,086,322,565 1.6250( 4,271,285,182(95.10

95.10

95.10

23/91



EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

1

1 (2018 6 20 ) 248,226,300 249,373,539 10,818 10,868
2 (2019 6 20 ) 1,793,231,749 1,803,633,185 12,068 12,138
3 (2020 6 22 ) 4,059,506,180,  4,087,633,541 12,989 13,079
2019 7 2,289,535,706 —] 12,666 —

8 2,393,092,034 — 12,050 —

9 2,567,387,733 — 12,339 —

10 2,769,274,678 —] 12,697, —

11 2,901,358,573 — 13,123 —

12 3,070,968,821 — 13,426 —

2020 1 3,232,631,348 —] 13,437, —

2 3,120,672,288 — 12,572 —

3 3,050,952,464 — 11,484 —

4 3,536,885,838 —] 12,496 —

5 3,964,108,577 — 13,130 —

6 4,131,245,339 — 12,988 —

7 4,491,454,753 —] 13,555 —

1
1 2017 7 5 2018 6 20 50
2 2018 6 21 2019 6 20 70
3 2019 6 21 2020 6 22 90
1 2017 7 5 2018 6 20 8.7
2 2018 6 21 2019 6 20 12.2
3 2019 6 21 2020 6 22 8.4
()
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2017 7 5 2018 6 20 301,749,525 72,301,546 229,447,979
2018 6 21 2019 6 20 1,690,760,823| 434,289,253 1,485,919,549
2019 6 21 2020 6 22 2,934,290,417|  1,294,947,537 3,125,262,429
()1
18,542,440,377 91.71
( ) - 1,675,872,893 8.29
( ) 20,218,313, 270 100.00
1,053,455,888 5.21
)
() () () () ()
COLGATE-PALMOLIVE 172,633 7,893.42 1,362,665,877 8,040.60[ 1,388,073,245( 6.87
CO
ITHE WALT DISNEY CO. 109,730 13,438.30| 1,474,585,347 12,098.03 1,327,517,490| 6.57|
BECTON DICKINSON & 40,880 26,650.27 1,089,463,410 28,643.66( 1,170,952,984( 5.79
CO
ISA INC-CLASS A 54,689 21,183.73( 1,158,517,198 20,298.67 1,110,114,292( 5.49
SHARES
ITEXAS INSTRUMENTS 79,200 13,372.56] 1,059,106,923 13,481.89 1,067,766,005| 5.28,
INC
3M CO 65, 856 16,392.14{ 1,079,521,277 15,911.75 1,047,884,340| 5.18,
CHURCH & DWIGHT CO 94,084 7,863.82 739,860,393 9,420.27| 886,297,247( 4.38
INC
ISHERWIN-WILL IAMS 12,653 58,211.05] 736,544,483 67,742.09 857,140,766( 4.24
CO/THE
MCCORMICK & COMPANY 39,972 16,886.62 674,992,134 20,275.66 810,458,841] 4.01
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10 NIKE INC -CL B 76,526 10,110.40j 773,708,887, 10,127.37 775,007,270| 3.83

11 ARIAN MEDICAL 50,000 13,214.19 660,709,990 14,468.27 723,413,600( 3.58
SYSTEMS INC

12 ROPER TECHNOLOGIES 15,100f 36,579.22 552,346,325 45,270.88 683,590,288 3.38
INC

13 ERISK ANALYTICS 34,822 17,722.35 617,127,755 19,577.98 681,744,489 3.37
INC

14 ZOETIS INC 43,400 14,561.70] 631,978,138 15,596.90 676,905,720| 3.35

15 JAMPHENOL CORP-CL A 60,452 10,115. 46 611,500,066 11,000.78 665,019,273| 3.29

16 METTLER-TOLEDO 6,936 78,615.17 545,274,827, 93,634.78] 649,450,848| 3.21]
INTERNAT IONAL

17 ILLINOIS TOOL WORKS 33,256 18,854.69) 627,031,604 19,421.08 645,867,503( 3.19

18 EMERSON ELECTRIC CO 95,988 6,847.33 657,261,908 6,553.19 629,027,602 3.11

19 ECOLAB INC 29,753 20,735.15 616,933,102 19,983.83 594,578,894( 2.94

20 ROLLINS INC 81,960 4,220.42 345,906,100 5,400.49 442,624,816 2.19

21 CLOROX COMPANY 16,400j 17,268.41 283,201,989 24,189.79 396,712,654 1.96

22 COSTCO WHOLESALE 11,400j 31,883.61 363,473,202 33,976.17] 387,328,361| 1.92
CORP

23 DEERE & CO 17,871 16,629.30] 297,182,363 18,622.98 332,811,347( 1.65

24 IAGILENT 32,900 8,725.43 287,066,723 10,034.27 330,127,746| 1.63
[TECHNOLOGIES INC

25 INTL FLAVORS & 7,322 13,715.84 100,427,411 13,021.65 95,344,551] 0.47
FRAGRANCES

26 COPART INC 9,100f 8,507.73 77,420,355 9,699.55 88,265,978( 0.44

27 JJACK HENRY & 4,200 17,897.65] 75,170,169 18,670.05 78,414,227) 0.39
JASSOCIATES INC
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2019 6 20 2020 6322
133,901,520 237,869,076
1,661,104,793 3,870,335,374
27,000,000 =
1,822,006,313 4,108,204,450
1,822,006,313 4,108,204,450
10,401,436 28,127,361
12,568,984 3,735,873
320,772 929,855
5,453,020 15,807,341
332 436
30,020 97,404
28,774,564 48,698,270
28,774,564 48,698,270
1,485,919,549 3,125,262,429
307,312,200 934,243,751
55,812,752 230,486,236
1,793,231,749 4,059,506,180
1,793,231,749 4,059,506,180
1,822,006,313 4,108,204,450
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2 3
2018 6 21 2019 6 21
2019 6 20 2020 6 22

558 4,877

79,465,553 301,330,581

79,466,111 301,335,458

24,314 84,641

479,683 1,603,444

8,154,434 27,258,213

59,289 108,503

8,717,720 29,054,801

70,748,391 272,280,657

70,748,391 272,280,657

70,748,391 272,280,657

8,719,502 45,111,957

18,778,321 307,312,200

298,579,195 719,268,457

298,579,195 719,268,457

61,672,769 291,378,245

61,672,769 291,378,245

10,401,436 28,127,361

307,312,200 934,243,751
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2019 6
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2019 6 20 2020 6 22
229,447,979 1,485,919,549
1,690,760,823 2,934,290,417
434,289,253 1,294,947,537
1,485,919,549 3,125,262,429
1.2068 1.2989
(12,068 ) (12,989 )
2 3
2018 6 21 2019 6 21
2019 6 20 2020 6 22
10,228,112 30,623,053
51,800,777 196,545,647
251,499,448 703,757,515
4,185,299 31,444,897
317,713,636 962,371,112
2,138.16 3,079.33
10,401,436 28,127,361
70 90

42/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2018 6 21 2019 6 21
2019 6 20 2020 6 22

43/91



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

2019 6 20 2020 6 22
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31,599,505

704,535,940

781,562,024

480,864,523

8,713,665,936

16,689,318,470

11,741,026

6,442,205

8,096,978

325,895,196

667,934,222

9,870,905,892

18,550,750,133

9,870,905,892

18,550,750,133

- 585,367
27,000,000 -
1,939 882
7,039 4,498
27,008,978 590, 747,
27,008,978 590, 747,

6,939,416,087

11,951,600, 727

2,904,480,827

6,598,558,659

9,843,896,914

18,550,159, 386

9,843,896,914

18,550,159, 386

9,870,905,892

18,550,750,133
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2019

6 20

2020 6 22

2018 6 21

2019 6 21

6,033,610,005

6,939,416,087

2,188,491,079

8,660,442,607

1,282,684,997

3,648,257,967

1,171,029,111

2,493,612,122

1,709,201,601

2,965,623,189

4,059,185,375

3,127,875,082

3,364,490,334

6,939,416,087

11,951,600,727

6,939,416,087

11,951,600,727

1.4185

(14,185 )

1.5521
(15,521 )
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( 2018 6 21 2019 6 20 )

623,432,649
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( 2019 6 21 2020 6 22 )

144,384,597

144,384,597
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2019 6 20
1
794,546,498 806,287,524 11,741,026
794,546,498 806,287,524 11,741,026
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702,887,463 702,302,096 585,367
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ECOLAB INC 26,353 199.75 5,264,011.75
INTL FLAVORS & FRAGRANCES 6,522 126.09 822,358.98
SHERWIN-WILLIAMS CO/THE 11,953 584 .67 6,988,560.51
3M CO 61,356 158.15 9,703,451.40
DEERE & CO 17,871 15487 2,767,681.77
EMERSON ELECTRIC CO 89,688 61.98 5,558,862.24
ILLINOIS TOOL WORKS 31,656 170.88 5,409,377.28
ROPER TECHNOLOGIES INC 14,500 390.56 5,663,120.00
COPART INC 8,000 84.41 675,280.00
ROLLINS INC 65,060 41.85 2,722,761.00
VERISK ANALYTICS INC 33,822 164.18 5,553,065.07,
NIKE INC -CL B 67,926 95.78 6,505,952.28
THE WALT DISNEY CO. 101,330 114.35 11,587,085.50
COSTCO WHOLESALE CORP 11,000 299.90 3,298,900.00
MCCORMICK & COMPANY 39,972 172.20 6,883,178.40
CHURCH & DWIGHT CO INC 94,084 77.52 7,293,391.68
CLOROX COMPANY 16,400 217.64 3,569,296.00
COLGATE-PALMOLIVE CO 163,033 73.36| 11,960,100.88
BECTON DICKINSON & CO 39,480 237.59 9,380,053.20
VARIAN MEDICAL SYSTEMS INC 45,100 119.47 5,388,097.00
AGILENT TECHNOLOGIES INC 31,200 88.73 2,768,376.00
METTLER-TOLEDO INTERNATIONAL 6,736 795.24 5,356,736.64
ZOETIS INC 40,700 137.40 5,592,180.00
JACK HENRY & ASSOCIATES INC 4,000 181.29 725,160.00
\VISA INC-CLASS A SHARES 51,289 192.20 9,857,745.80
IAMPHENOL CORP-CL A 54,752 97.03 5,312,586.56
TEXAS INSTRUMENTS INC 77,700 12488 9,703,564.50
1,211,483 156,310,934 .44

(16,689,318,470)

1,211,483 16,689,318,470

(16,689,318,470)

(D )
() )
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2020 7 31

4,503,871,913

12,417,160

4,491,454,753

3,313,420,683

13,555

2020 7 31

21,232,361,233

1,014,047,963

20,218,313,270

12,442,053,420

16,250
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2019 3 31 2020 3 31
10,953,987 1,500,057
100,000 100,000
91,023
1,000,000 1,000,000
18,100,000
116,844 124,580
1,672,837 1,838,990
197,286 150,845
146,031 162,884
1,546 989
30,225 49,574
14,309,782 23,027,922
148,382 160,681
95,253 98,910
53,129 61,770
8,281 7,610
5,886 5,216
2,394 2,394
5,244,866 4,303,635
964,082 1,003,692
4,000,000 3,000,000
82,624 80,859
2,743 2,702
6,700 6,700
188,715 209,680
5,401,530 4,471,926
19,711,313 27,499,849
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2019 3 31 2020 3 31
7,000,000
1,500,896 838,534
619,815 674,602
13 13
3,132 3,132
603,800 659,294
12,868 12,161
125,004 152,123
651,420 665,703
98,144 137,084
180,895 192,976
3,176,175 9,661,024
187,460 204,533
59,600 45,400
247,060 249,933
3,423,235 9,910,957
3,420,000 3,420,000
1,500,000 1,500,000
1,500,000 1,500,000
74,040 74,040
11,256,010 12,619,519
8,805,000 10,005,000
2,451,010 2,614,519
11,330,050 12,693,559
16,250,050 17,613,559
38,026 24,667
38,026 24,667
16,288,077 17,588,892
19,711,313 27,499,849
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2018 4 1 2019 4 1
2019 3 31 2020 3 31

7,793,271 8,458,016

965,238 898,248

281,724 280,440

593

9,040,826 9,636,704

1,704,583 1,614,335

37,891 15,912

1,160,822 1,357,718
540,390 580,513
618,070 774,552
2,361 2,652

339,499 362,447

84,914 110,063
21,031 21,707
41,155 58,336
13,173 15,124
1,347 1,469
8,205 13,425

3,327,712 3,460,477

1,336,594 1,403,962
88,362 84,469
895,684 939,814
156,753 176,302
180,895 192,976
14,900 10,400

170,844 184,734

18,673 21,211

39,994 43,592

93,387 103,638

169,149 174,195

1,748

3,750

44,599 46,152

28,828 31,759

282,049 346,403

142,172 160,019

2,328,042 2,519,421

3,385,071 3,656,806
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2018 4 1 2019 4 1
2019 3 31 2020 3 31

9,268 7,701

8,193 5,681

62 82

1,131 25,593

104 637

132 564

18,892 40,260

4,391 3,925

28,297 1,036
146

268 3,232

33,103 8,193

3,370,861 3,688,874

0 13

0 13

3,370,861 3,688,860

1,040,431 1,145,683

10,324 11,686

1,030,106 1,133,996

2,340,754 2,554,863
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( 2018 4 2019 3 31 )
3,420,000 1,500,000 1,500,000 74,040 7,905,000 2,000,856 9,979,896 14,899,896
990,600 990,600 990,600
900,000 900,000 — —
2,340,754 2,340,754 2,340,754
— — — — 900,000 450,154 1,350,154 1,350,154
3,420,000 1,500,000 1,500,000 74,040 8,805,000 2,451,010 11,330,050 16,250,050
51,680 51,680 14,951,577
990,600
2,340,754
13,653 13,653 13,653
13,653 13,653 1,336,500
38,026 38,026 16,288,077
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( 2019 4 2020 3 31 )
3,420,000 1,500,000 1,500,000 74,040 8,805,000 2,451,010 11,330,050 16,250,050
1,191,355 1,191,355 1,191,355
1,200,000 1,200,000 — —
2,554,863 2,554,863 2,554,863
— — — — 1,200,000 163,508 1,363,508 1,363,508
3,420,000 1,500,000 1,500,000 74,040 10,005,000 2,614,519 12,693,559 17,613,559
38,026 38,026 16,288,077
1,191,355
2,554,863
62,693 62,693 62,693
62,693 62,693 1,300,814
24,667 24,667 17,588,892
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2019 3 31 2020 3 31
10,848,776 1,357,112
86,645 93,907
105,592 126,749
192,238 220,656
2018 4 1 2019 4 1
2019 3 31 2020 3 31
8,193 5,681
4,391 3,925
0 13
0 13
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2018 4 1 2019 3 31
38,400 — — 38,400
15,000 — — 15,000
53,400 — — 53,400
1
1
2018 6 25 969,600 25,250 | 2018 3 31 2018 6 26
21,000 1,400 | 2018 3 31 2018 6 26
2
1
2019 6 24 1,170,355 30,478 | 2019 3 31 2019 6 25
21,000 1,400 | 2019 3 31 2019 6 25
2019 4 1 2020 3 31
38,400 38,400
15,000 15,000
53,400 53,400
1
1
2019 6 24 1,170,355 30,478 | 2019 3 31 2019 6 25
21,000 1,400 | 2019 3 31 2019 6 25
2
1
2020 6 25 1,286,400 33,500 | 2020 3 31 2020 6 26
21,000 1,400 [ 2020 3 31 2020 6 26
2019 3 31 2020 3 31
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2018 4 1 2019 3 31
2019 3 31
2
@ 10,953,987 10,953,987
@
1,055,106 1,055,106
©) )
5,000,000 5,003,175 3,175
17,009,094 17,012,269 3,175
1
1
@
@
(©)
2
3
1 5 10
10,953,697
91,023 661,233 34,918 1,045
1,000,000 4,000,000
12,044,720 4,661,233 34,918 1,045
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2019 4 1 2020 3 31
2020 3 31
) 1,500,057 1,500,057
©) 18,100,000 18,100,000
3) 1,838,990 1,838,990
®
1,003,692 1,003,692
®) )
4,000,000 3,998,450 1,550
26,442,739 26,441,189 1,550
&) 7,000,000 7,000,000
7,000,000 7,000,000
1
1
1 2 3
4
5
1
2
1 1 5 5 10 10
1,499,843
1,838,990
542,216 86,552 90,900
1,000,000 3,000,000
4,338,833 3,542,216 86,552 90,900
3
1 2 3 4
! 2 3 4 5 5
7,000,000
7,000,000
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2019 3 31
2,750,000 2,754,025 4,025
2,750,000 2,754,025 4,025
2,250,000 2,249,150 850
2,250,000 2,249,150 850
5,000,000 5,003,175 3,175
662,842 573,533 89,308
662,842 573,533 89,308
392,264 426,739 34,475
392,264 426,739 34,475
1,055,106 1,000,273 54,832
50%
50% 70%
2018 4 1 2019 3 31

281,834 1,131 28,297

281,834 1,131 28,297
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2020 3 31
750,000 750,450 450
750,000 750,450 450
3,250,000 3,248,000 2,000
3,250,000 3,248,000 2,000
4,000,000 3,998,450 1,550
527,717 457,409 70,307
527,717 457,409 70,307
475,975 563,421 87,446
475,975 563,421 87,446
1,003,692 1,020,831 17,138
50%
50% 70%
2019 4 1 2020 3 31
117,187 25,593 1,036
117,187 25,593 1,036
2019 3 31

2020 3 31
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@
2018 4 1 2019 4 1
2019 3 31 2020 3 31
179,077 187,460
28,033 28,307
19,650 11,234
187,460 204,533
O]
2019 3 31 2020 3 31
187,460 204,533
187,460 204,533
187,460 204,533
187,460 204,533
®
2018 4 1 2019 4 1
2019 3 31 2020 3 31
28,033 28,307
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2019 3 31 2020 3 31

51,625 52,965

3,960 4,450

2,591 2,591

1,395 1,395
55,390 59,089
18,249 13,901
57,400 62,628
10,556 26,775
35,833 36,548

5,272 5,978
242,275 266,324
26,213 35,115
216,062 231,208
27,346 21,528
27,346 21,528
188,715 209,680

100 5 100 5
2018 4 1 2019 4 1
2019 3 31 2020 3 31
9 15 9 15
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1
2018 4 1 2019 3 31
2019 4 1 2020 3 31
]
2018 4 1 2019 3 31
€))
8,136,568 904,257 9,040,826
@
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1,153,935

State Street Cayman Trust Company,Ltd. 604,053
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@
8,768,245 868,459 9,636,704
¢))
1,913,159
1,433,389
State Street Cayman Trust Company,Ltd. 587,396
1
2018 4 1 2019 3 31
2019 4 1 2020 3 31
1
2018 4 1 2019 3 31
2019 4 1 2020 3 31
1
2018 4 1 2019 3 31

2019 4 1 2020 3 31
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2018 4 1 2019 4 1

2019 3 31 2020 3 31
345,496 81 379,372 18
60,410 26 65,986 03

2018 4 1 2019 4 1

2019 3 31 2020 3 31
2,340,754 2,554,863
21,000 21,000
21,000 21,000
2,319,754 2,533,863
38,400 38,400

2019 3 31 2020 3 31

16,288,077 17,588,892
3,021,000 3,021,000
3,000,000 3,000,000
21,000 21,000
13,267,077 14,567,892
38,400 38,400
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2020
20,000

2020 27
51,000

2020

4,040,198

96,273

19,463

25,549

139,440

78,204

194,885

54,858

56,296

17,468

70,118

111,302

198,402

39,124

23,372

34,697

32,681

140,690

170,546

51,799

80,200
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35,542

32,546

27,537

28,130

15,599

4,441

2,370

3,434

1,554

6,459

2,941

4,497

4,041

5,632

4,080

3,757

4,965

1,488

4,381

15,932

8,676

3,382

3,648

1,157

4,163

2,001

2,545

8,181

871

5,963

2,335

2,768

3,181

1,568

2,847

1,437

1,864

1,613

3,358

12,402

2,516

1,454

5,363

1,998

1,775

2,531

2,589

881
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850

4,279

6,627

4,273

6,454

8,124

4,519

6,213

1,568

4,238

3,263

3,699

2,504

12,921

3,088

1,330

4,830

1,596

5,313

4,950

5,506

2,421

2,744

2,815

3,489

7,920

1,264

2,498

2,505

3,055

1,966

1,744

1,249

1,058

3,158

1,887

1,340

2,667

1,217

7,218

4,658
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