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2,057,881,214 99.07
— 19,161,673 0.92
2,077,042,887 100.00;
()
1 ALE SA 175,700 1,143.18 200,857,359 1,242.55 218,317,019|10.5]]
2 B3 SA-BRASIL BOLSA 108,500 1,159.40 125,795,725 1,310.29 142,166,552 6.84
BALCAO
3 ITAU UNIBANCO HOLDING 251,400 534.78 134,444,596 563.98] 141,786,281 6.82
SA-PREF
4 PETROBRAS-PETROLEO 239,600 450.82 108,017,526 462.78 110,884,388 5.33]
BRAS-PR
5 BANCO BRADESCO SA - 225,800 440.27] 99,414,953 47475 107,199,634 5.16|
PREF
6 PETROBRAS - PETROLEO 155,300 461.57] 71,682,256 472.92 73,445,967 3.53
BRAS
7 JAMBEV SA 230,100 293.04 67,429,884 295.07 67,896,527 3.26
8 MAGAZINE LUIZA SA 34,900 1,515.32 52,884,724 1,689.12 58,950,330] 2.83
9 BANCO DO BRASIL SA 76,300) 674.914 51,496,274 705.74] 53,848,267| 2.59
10 ITAUSA SA 241,700 202.59 48,967,743 221.25 53,477,285 2.57]
11 EG SA 37,100f 1,093.29 40,561,237 1,379.04 51,162,384 2.46)
12 1JJBS SA 87,200 465.42) 40,585,147 445 .55 38,852,099 1.87
13 NATURA &CO HOLDING SA 37,367 809.37| 30,243,908 987.02 36,882,260] 1.77]
14 LOJAS RENNER S.A. 42,600 866. 76| 36,924,283 839.38] 35,757,980| 1.72
15 NOTRE DAME INTERMED 24,800) 1,307.45 32,424,800 1,397.29 34,652,842 1.66]
PAR SA
16 SUZANO SA 38,000f 733.93 27,889,462 856.22 32,536,421 1.56]
17 LOCALIZA RENT A CAR 30,400f 892.52] 27,132,693 1,013.18 30,800,939 1.48
18 IA VAREJO SA 74,300 336.42 24,996,031 409.65) 30,437,441] 1.44
19 LOJAS AMERICANAS SA- 42,800 652.37| 27,921,678 710. 20| 30,396,800 1.46
PREF
20 BANCO BRADESCO S.A. 65,450) 403.16] 26,387,241 436.02 28,537,509 1.37]
21 RAIA DROGASIL SA 11,200 2,286.36 25,607,313 2,540.47 28,453,327 1.36)
22 EQUATORIAL ENERGIA SA 52,800f 494.22) 26,095,006 516.12 27,251,453 1.3]]
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0.53

1.11

0.65

4.61

1.05

7.86

1.44

0.61

99.07

2020 7 1

1 )
3 (2011 7 8 ) 10,983 10,983 296.8400 296.8400 282
4 (2012 7 8 ) 7,008 7,008 199.5100 199.5100 200
5 (2013 7 8 ) 5,535 5,535 176.9000 176.9000, 179
6 (2014 7 8 ) 5,671 5,671 207.9000 207.9000 203
7 (2015 7 8 ) 4,577 4,577 167.8000 167.8000] 167,
8 (2016 7 8 ) 4,272 4,272 128.4000 128.4000, 127,
9 (017 7 8 ) 3,763 3,763 174.4200 174.4200, 174
10 (2018 7 8 ) 2,608 2,608 167.4200 167.4200 168
11 (2019 7 8 ) 3,259 3,259 231.5100 231.5100 220
12 (2020 7 8 ) 1,910 1,910 151.8600 151.8600] 152
2019 7 3,249 — 230.7800 — 219
8 2,825 — 200.6600] — 195
9 2,998 — 213.0000] — 203
10 3,246 — 230.5800 — 210
11 3,089 — 219.4300 — 208
12 3,086 — 245.3300 — 206
2020 1 2,902 — 230.7600 — 211

22177
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2 2,458 195.4400 — 179
3 1,537 122.1900 — 120
4 1,632 129.7700 — 126
5 1,692 134.5200 — 152
6 1,865 148.2900 — 151
7 2,077 165.1100) — 161

1

3 2000 7 9 2011 7 8 0.0000

4 2011 7 9 2012 7 8 0.0000

5 202 7 9 2013 7 8 0.0000

6 2013 7 9 2014 7 8 0.0000

7 204 7 9 2015 7 8 0.0000

8 205 7 9 2016 7 8 0.0000

9 2006 7 9 2017 7 8 0.0000

10 2017 7 9 2018 7 8 0.0000

11 2018 7 9 2019 7 8 0.0000

12 2019 7 9 2020 7 8 0.0000

3 2000 7 9 2011 7 8 1.8

4 2011 7 9 2012 7 8 32.8

5 2012 7 9 2013 7 8 11.3

6 2013 7 9 2014 7 8 17.5

7 2014 7 9 2015 7 8 19.3

8 2015 7 9 2016 7 8 23.5

9 2006 7 9 2017 7 8 35.8

10 2017 7 9 2018 7 8 4.0

11 2018 7 9 2019 7 8 38.3

12 2019 7 9 2020 7 8 34.4

100
2
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3 2010 7 9 2011 7 8 — 13,278,389 37,002,708
4 2011 7 9 2012 7 8 — 1,873,694 35,129,014
5 2012 7 9 2013 7 8 — 3,838,998 31,290,016
6 2013 7 9 2014 7 8 — 4,010,600 27,279,416
7 2014 7 9 2015 7 8 3,000,000 3,000,000 27,279,416
8 2015 7 9 2006 7 8 6,000,000 — 33,279,416
9 2016 7 9 2017 7 8 1,500,000 13,200,000 21,579,416
10 2017 7 9 2018 7 8 — 6,000,000 15,579,416
11 2018 7 9 2019 7 8 — 1,500,000 14,079,416
12 2019 7 9 2020 7 8 — 1,500,000 12,579,416
2014 4 9
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11 12
(019 7 8 ) (020 7 8 )

16,999,501 2,113,711

20,320,315 14,917,047

3,227,466, 289 1,897,862,143

11,899,074 9,079,551

3,276,685,179 1,923,972,452

3,276,685,179 1,923,972,452

819,051 563,564

14,742,884 10,144,104

43 10

1,661,781 2,898,494

17,223,759 13,606,172

17,223,759 13,606,172

5,744,401,728 5,132,401,728

2,484,940, 308 3,222,035, 448

3,250, 461,420 1,910, 366,280

3,259, 461,420 1,910,366, 280

3,276,685,179 1,923,972,452
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11 12
2018 7 9 2009 7 9
2009 7 8 2020 7 8
104,811,144 62,280,098
17,008 10,456
878,844,089 153,596,901
32,912,278 865,195,031
1,016,584,519 956,501,378
8,058 5,067
1,620,906 1,406,900
29,176,201 25,324,171
9,841,191 7,087,624
40,646,356 33,823,762
975,938,163 990,325,140
975,938,163 990,325,140
975,938,163 990,325,140

3,748,038,471
287,160,000

287,160,000

2,484,940,308
253,230,000

253,230,000

2,484,940,308

3,222,035,448
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2019 7 9 2020 7
11 12
2019 7 8 2020 7 8
14,079,416 12,579,416
55 10 5 6 1 10
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1 1
1 231.51 1 151.86
(100 ) (23,151 ) (100 ) (15,186 )
11 12
2018 7 9 2019 7 9
2019 7 8 2020 7 8
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A 104,820,094 A 62,285,487
B 179,645,800 B 115,464,004
C=A+B 74,825,706 C=A+B 53,178,517
D 40,638,298 D 33,818,695
E=C-D 0 E=C-D 0
F 0 F 0
) G=E-F 115,464,004 ) G=E-F 86,997,212
H 14,079,416 H 12,579,416
100 1=F/Hx 100 0 100 1=F/Hx 100 0
5,513,834 5,524,374
@)
11 12
2018 7 9 2019 7 9
2009 7 8 2020 7 8
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)
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2019 7 8 2020 7 8
11 12
2018 7 9 2009 7 9
2019 7 8 2020 7 8
11 12
2018 7 9 2009 7 9
2019 7 8 2020 7 8
6,356,401,728 5,744,401,728
0 0
612,000,000 612,000,000
11 12
2018 7 9 2009 7 9
2009 7 8 2020 7 8
797,883,482 170,439,904
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797,883,482 170,439,904
1
(1) (2020 7 8 )

COSAN SA 8,300 73.50 610,050.00j
PETROBRAS - PETROLEO BRAS 155,300 22.76 3,534,628.00
PETROBRAS-PETROLEO BRAS-PR 243,100) 22.23 5,404,113.00
ULTRAPAR PARTICIPACOES 59,000 18.04 1,064,360.00
BRASKEM SA-PREF A 14,600 23.80 347,480.00
KLABIN SA-UNIT 35,500 20.59 730,945.00)
BRADESPAR SA -PREF 12,300 36.53 449,319.00
CIA SIDERURGICA NACIONAL SA 35,700 10.94 390,558.00
GERDAU SA PFD NPV 57,400 15.77 905,198.00
METALURGICA GERDAU SA-PREF 38,420 7.26 278,929.20]
USINAS SIDER MINAS GER-PF A 28,200 7.45 210,090.00;
ALE SA 175,700 56.37| 9,904,209.00
SUZANO SA 39,500 36.19 1,429,505.00)
EMBRAER SA 41,100 8.20, 337,020.00;
EG SA 37,100 53.91 2,000,061.00
AZUL SA 17,700 21.50 380,550.00)
GOL LINHAS AEREAS INT SA-PRE 7,000 20.15 141,050.00
LOCALIZA RENT A CAR 30,400 44 .01 1,337,904.00
RUMO SA 57,300 23.20 1,329,360.00)
CCR SA 60,000 15.01 900,600.00)
ECORODOVIAS INFRA E LOG SA 9,100 14 .36 130,676.00
CYRELA BRAZIL REALTY 14,600 25.61 373,906.00)
MRV ENGENHARIA 16,200 19.33 313,146.00)
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CIA HERING 6,900 15.06 103,914.00
CVC BRASIL OPERADORA E AGENC 8,100, 20.28 164,268.00
B2W CIA DIGITAL 10,500 117.10 1,229,550.00
LOJAS AMERICANAS SA-PREF 37,400 31.75 1,187,450.00
LOJAS RENNER S.A. 42,600 42.74 1,820,724.00
MAGAZINE LUIZA SA 36,000 74.72 2,689,920.00
PETROBRAS DISTRIBUIDORA SA 39,200 22.41 878,472.00

IA VAREJO SA 61,900 15.86 981,734.00
IATACADAO DISTRIBUICAO COMERC 20,200 19.90 401,980.00
CIA BRASILIERA DE DISTRIBUICIAO 8,600 70.90 609,740.00
RAIA DROGASIL SA 11,200 112.74 1,262,688.00
IAMBEV SA 234,200, 1445 3,384,190.00
BRF SA 44,200, 20.50 906,100.00]
JBS SA 87,200 22.95 2,001,240.00
MARFRIG GLOBAL FOODS SA 21,100 13.62 287,382.00
MINERVA SA 12,200 13.70 167,140.00
NATURA &CO HOLDING SA 37,367, 39.91 1,491,316.97]
FLEURY SA 16,200 25.74 416,988.00]
HAPVIDA PARTICIPACOES = 11,600 59.95 695,420.00

INVESTIMENTOS

NOTRE DAME INTERMED PAR SA 24,800 64.47 1,598,856.00;
QUALICORP CONS E CORR SEG SA 15,400 30.18 464,772.00]
HYPERA SA 22,700 32.36 734,572.00
BANCO BRADESCO S.A. 65,450 19.88 1,301,146.00;
BANCO BRADESCO SA - PREF 229,200 21.71 4,975,932.00
BANCO DO BRASIL SA 76,300 33.28 2,539,264.00
BANCO SANTANDER (BRASIL) SA 20,200 28.53 576,306.00]
ITAU UNIBANCO HOLDING SA-PREF 254,900 26.37 6,721,713.00
ITAUSA SA 241,700, 9.99 2,414,583.00
BB SEGURIDADE PARTICIPACOES 36,500, 27.80 1,014,700.00;
IRB BRASIL RESSEGUROS SA 50,800, 9.51 483,108.00]
SUL AMERICA SA - UNITS 14,900 47.52 708,048.00
CIELO SA 62,300 4.75 295,925.00
TOTVS SA 21,000 24 .52 514,920.00]
TELEFONICA BRASIL-PREF 22,300 48.38 1,078,874.00;
TIM PARTICIPACOES SA 45,000, 1493 671,850.00
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CENTRAIS ELECTRICAS BRASILEIRAS- 12,000, 34.19 410,280.00)
PREF B
CENTRAIS ELETRICAS BRASILIER 18,100, 33.50 606,350.00)
CIA ENERGETICA DE MINAS GER-PREF 54,100 11.26 609,166.00)
CPFL ENERGIA SA 8,400 31.25 262,500.00)
EDP - ENERGIAS DO BRASIL SA 16,300 17.69 288,347.00)
ENERGISA SA-UNITS 12,900 47.58 613,782.00)
EQUATORIAL ENERGIA SA - ORD 55,500 24.37 1,352,535.00)
TRANSMISSORA ALIANCA DE-UNIT 12,000, 28.46 341,520.00)
CIA SANEAMENTO BASICO DE SP 18,300, 57.69 1,055,727.00)
B3 SA-BRASIL BOLSA BALCAO 110,100 57.17 6,294,417.00)
BANCO BTG PACTUAL SA - UNIT 10,800, 81.62 881,496.00)
COGNA EDUCACAO 94,800 7.45 706,260.00)
YDUQS PARTICIPACOES SA 16,700 34.40 574,480.00)
ENGIE BRASIL SA 14,100 43.88 618,708.00)
BR MALLS PARTICIPACOES SA 46,900 10.74 503,706.00)
IGUATEMI EMP DE SHOPPING 4,500 35.42 159,390.00)
MULTIPLAN EMPREENDIMENTOS 15,000, 22.40 336,000.00
75 94,893,107.17
(1,897,862,143)
99.3% 100. 0%
1,897,862,143
(1,897,862,143)

D @)
2 O

Q)

@) (2020 7 8 )
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995 29,361,957
185 838,713
14 5,664,415
461 1,604,845
1,655 37,469,931
( )
( 38 59
2
52 )
193 2 1 (2019 4 1
31 EY
(2019 3 31 ) (2020 3 31 )
( ) ( )
(
1,562 2,626
45,493 41,524
19,900 24,399
27 106
500 522
25,246 23,936
5,933 4,336
269 71
15 14
98,917 97,509
714 645
320 295
393 349
6,438 5,894
6,437 5,893
0 0
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18,608 16,486
1,562 1,437
12,631 10,171
- 16
235 329
22 19
2,001 1,545
2,694 2,738
168 229
- 0
707 -
25,761 23,026
124,679 120,536
(2019 3 31 ) (2020 3 31 )
( ) ( )
145 157
16,709 15,279
0 0
25 3
7,724 6,948
7,422 7,262
1,535 1,063
11,704 10,290
1,560 1,564
29 26
3,792 3,985
- 67
33,942 31,371
3,219 3,311
558 572
3,777 3,883
37,720 35,254
86,924 85,270
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
56,014 54,360
685 685
55,329 53,675
24,606 24,606
30,723 29,069
33 10
33 10
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86,958 85,281
124,679 120,536
( 2018 4 1 ( 2019 4 1
2019 3 31 ) 2020 3 31 )
( ) ( )
119,196 115,736
21,440 17,170
355 340
140,992 133,247
42,675 39,435
1,210 1,006
0 -
30,082 26,833
5,998 5,696
24,083 21,136
1,311 1,342
5,435 5,823
92 75
970 958
86 92
4,286 4,696
80,715 74,440
11,113 11,418
379 109
7,067 7,173
3,666 4,134
107 86
514 391
1,048 1,029
1,223 1,227
1,474 1,486
2,835 2,348
10,115 10,067
28,433 28,055
31,843 30,751
( 2018 4 1 ( 2019 4 1
2019 3 31 ) 2020 3 31 )
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6,538 4,936
0 0
424 309
6,964 5,246
1 -
489 230
- 146
43 18
34 23
17 23
585 443
38,222 35,555
20 21
29 -
85 59
135 81
938 119
161 1,591
310 67
707 -
2,118 1,778
36,239 33,858
10,196 9,896
370 34
25,672 23,996
( 2018 4 2019 3 31 )
( )
17,180 11,729 | 2,000 | 13,729 685 | 24,606 29,876 55,168 86,078
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846 846 846
17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924
( )
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24,826
25,672
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21 21 868
33 33 86,958
( 2019 4 1 2020 3 31 )
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17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924
25,650 25,650 25,650
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