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694,883,977 2.14
412,929,027 1.27
695,716,570 2.14
162,939,420 0.50,
643,641,485 1.98
115,018,905 0.35
2,109,487,849 6.50)
3,048,796,438 9.40,
1,099,281,016 3.38
1,986,473,759 6.12
32,084,613,225 98.93
— 345,752,788 1.06
32,430,366,013 100.00
)
32,152,446 1.9402 62,384,390 2.0557 66,095,78399.13
()

99.13

99.13
()
LINK REIT 1,315,370 881.54  1,159,562,620 835.71f  1,099,281,016] 3.38
DEXUS 1,405,599 768.79)  1,080,624,511] 675.02 948,814,465 2.92)
WELLTOWER INC 150,526 5,525.77 831,772,370 6,263.65 942,842,481 2.90)
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4 URSTADT BIDDLE PROPERTIES INC 320,000] 2,325.29 744,094,464 2,651.91 848,611,584 2.61]
6.25% PFD
5 4,724 146,700 693,010,800 157,700 744,974,800 2.29
6 HEALTHPEAK PROPERTIES INC 237,952 2,831.88 673,853,615 2,998.54 713,509,923 2.20
7 GECINA SA 47,514 14,436.57] 685,939,576 14,642.34 695,716,570 2.14
8 STOCKLAND TRUST GROUP 2,285,509 267.36] 611,064,292 302.24 690,795,095 2.13]
9 AMERICAN HOMES 4 RENT 6.5% 251,602 2,668.76 671,467,568 2,739.36 689,228,455 2.12]
12/31/49 PFD
10 3,669 163,678 600,536,214 178,000 653,082,000 2.01f
11 WAREHOUSES DE PAUW SCA 173,247 3,092.83 535,824,472 3,715.16 643,641,485 1.98
12 SPIRIT REALTY CAPITAL INC 166,677 3,764.62 627,477,218 3,828.78 638,169,964 1.96
13 SEGRO PLC 470,911 1,258.63 592,706,714 1,339.92 630,984,309 1.94
14 MAPLETREE COMMERCIAL TRUST 4,201,700f 154.22 647,987,778 149.72 629,118,020 1.93]
15 VEREIT INC 852,653 703.73] 600,041,794 729.09 621,661,799 1.91f
16 986 602, 955| 594,514,494 629, 000) 620,194,000 1.91
17 CROWN CASTLE INTL CORP 34,046 17,525.58 596,675,979 17,256.91] 587,528,908 1.81
18 CUBESMART 173,719 2,948.15 512,150,148 3,328.32 578,192,839 1.78
19 INVITATION HOMES INC 188,466 2,967.99 559,365,430 3,019.61 569,095,251f 1.75
20 CAPITALAND MALL TRUST 3,850,100 156.77 603,585,678 147.40 567,512,440 1.74
21 SIMON PROPERTY GROUP INC 75,441 7,104.49 535,970,203 7,358.34 555,120,709 1.71
22 CYRUSONE INC 60,386 8,018.82 484,224,543 8,697.46 525,205,303( 1.61f
23 SHO 6.45 12/31/49 PFD 203,923 2,570.78 524,241,986 2,548.65 519,730,067 1.60]
24 VICI PROPERTIES INC 210,724 2,291.09 482,788,683 2,421.17 510,199,217 1.57|
25 LIFE STORAGE INC 45,443 10,094.15 458,708,661 11,134.44 505,982,575 1.56
26 1,251 378,122 473,031,215 399,500 499,774,500 1.54
27 4,263 114,968 490,110,082 115,700 493,229,100 1.52
28 2,539 190,600 483,933,400 189,000 479,871,000 1.47]
29 AVALONBAY COMMUNITIES INC 28,371 16,443.53 466,519,538 16,817.56f 477,131,086 1.47]
30 HEALTHCARE TRUST OF AMERICA 173,045 2,838.55 491,197,708 2,755.16 476,767,354 1.47
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)

98.93

98.93
2020 8 1

1 )

1 (2014 7 23 ) 20 20 1.0455 1.0455
2 (2015 1 23 ) 135 135 1.2891] 1.2891
3 (2015 7 23 ) 150 150 1.2511] 1.2511]
4 (2016 1 25 ) 121] 121] 1.1380) 1.1380)
5 (2016 7 25 ) 116 116 1.1887 1.1887,
6 (2017 1 23 ) 101] 101] 1.1682 1.1682
7 (2017 7 24 ) 100 100 1.1661] 1.1661
8 (2018 1 23 ) 106 106 1.2104 1.2104
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9 (2018 7 23 ) 93 93 1.1964 1.1964
10 (2019 1 23 ) 82 82 1.1442 1.1442
11 (2019 7 23 ) 83 83 1.2733 1.2733
12 (2020 1 23 ) 85 85 1.3962 1.3962
13 (2020 7 27 ) 62 62 1.0743 1.0743
2019 8 83 — 1.2810] —
9 82 — 1.3157 —
10 83 — 1.3707 —
11 84 — 1.3768] —
12 83 — 1.3640] —
2020 1 85 — 1.3875] —
2 65 — 1.3125 —
3 46 — 0.9793 —
4 49 — 1.0378] —
5 60 — 1.0670] —
6 63 — 1.0791 —
7 63 — 1.0881] —
8 66 — 1.1360] —
1

1 2014 4 30 2014 7 23 0.0000

2 2014 7 24 2015 1 23 0.0000

3 2015 1 24 2015 7 23 0.0000

4 2015 7 24 2016 1 25 0.0000

5 2016 1 26 2016 7 25 0.0000

6 2016 7 26 2017 1 23 0.0000

7 2017 1 24 2017 7 24 0.0000

8 2017 7 25 2018 1 23 0.0000

9 2018 1 24 2018 7 23 0.0000

10 2018 7 24 2019 1 23 0.0000

11 2019 1 24 2019 7 23 0.0000

12 2019 7 24 2020 1 23 0.0000

13 2020 1 24 2020 7 27 0.0000
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1 2014 4 30 2014 7 23 4.6

2 2014 7 24 2015 1 23 23.3

3 2015 1 24 2015 7 23 2.9

4 2015 7 24 2016 1 25 9.0

5 2016 1 26 2016 7 25 4.5

6 2016 7 26 2017 1 23 1.7

7 2017 1 24 2017 7 24 0.2

8 2017 7 25 2018 1 23 3.8

9 2018 1 24 2018 7 23 1.2

10 2018 7 24 2019 1 23 4.4

11 2019 1 24 2019 7 23 11.3

12 2019 7 24 2020 1 23 9.7

13 2020 1 24 2020 7 27 23.1

100
2

1 2014 4 30 2014 7 23 19,885,816 78,025 19,807,791
2 2014 7 24 2015 1 23 95,539,789 10,347,782 104,999,798
3 2015 1 24 2015 7 23 33,573,029 18,086,575 120,486,252
4 2015 7 24 2016 1 25 5,888,434 19,343,929 107,030,757
5 2016 1 26 2016 7 25 7,576,218 16,626,091 97,980,884
6 2016 7 26 2017 1 23 3,424,584 14,600,127, 86,805,341
7 2017 1 24 2017 7 24 1,380,225 1,800,113 86,385,453
8 2017 7 25 2018 1 23 11,041,882 9,769,734 87,657,601
9 2018 1 24 2018 7 23 4,444,999 13,809,063 78,293,537
10 2018 7 24 2019 1 23 4,581,598 10,347,100 72,528,035
11 2019 1 24 2019 7 23 596,121 7,727,608 65,396,548
12 2019 7 24 2020 1 23 2,143,295 6,221,750 61,318,093
13 2020 1 24 2020 7 27 12,744,926 15,468,239 58,594,780
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12 13
(2020 1 23 ) (2020 7 27 )

883,857 612,612
84,760,023 62,324,390
590,000 480,000
86,233,880 63,417,002
86,233,880 63,417,002
22,873 17,234

594,634 448,221

1,318 969

618,825 466,424

618,825 466,424
61,318,093 58,594,780
24,296,962 4,355,798
12,294,142 10,072,879
85,615,055 62,950,578
85,615,055 62,950,578
86,233,880 63,417,002
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98,772,162
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3,176 305,848,800
2,270 332,328,000
5,435 386,428,500
2,316 322,387,200
3,196 633,447,200
1,251 433,471,500
3,362 376,544,000
1,036 197,876,000
3,487 643,002,800
4,724 648,132,800
2,076 260,538,000
986 595,544,000
12 33,315 5,135,548, 800)
16.6% 16.8%
IALEXANDRIA REAL ESTATE EQUIT 18,464 3,112,107.20
IAMERICAN HOMES 4 RENT 6.5% 257,700 6,661,545.00)
12/31/49 PFD
IJAVALONBAY COMMUNITIES INC 38,034 5,585,292.90]
BRANDYWINE REALTY TRUST 155,433 1,656,915.78
BRIXMOR PROPERTY GROUP INC 320,973 3,588,478.14
CAMDEN PROPERTY TRUST 44,704 4,002,349.12
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COLUMBIA PROPERTY TRUST INC 114,419 1,331,837.16
COUSINS PROPERTIES INC 41,580 1,199,583.00)
CROWN CASTLE INTL CORP 43,682 7,281,789.40
CUBESMART 127,283 3,519,374.95
CYRUSONE INC 58,631 4,653,249.31
DIGITAL REALTY TRUST INC 5.2 PFD 98,900 2,596,134.89
DIGITAL REALTY TRUST INC 5.25% 104,560 2,701,004.37
PFD
DUKE REALTY CORP 60,165 2,241,747.90
EQUITY RESIDENTIAL 26,900 1,461,746.00,
FEDERAL REALTY INVEST TR 5% 117,800 2,913,194.00
12/31/49 PFD
HEALTHCARE TRUST OF AMERICA 142,633 3,805,448.44
HEALTHPEAK PROPERTIES INC 229,933 6,033,441.92
HIGHWOODS PROPERTIES INC 53,865 1,980,077.40,
HOST HOTELS & RESORTS INC 183,715 1,929,007.50,
HUDSON PACIFIC PROPERTIES IN 63,371 1,484,148.82
INVITATION HOMES INC 194,333 5,349,987.49
IRON MOUNTAIN INC 71,403 1,945,017.72
LIFE STORAGE INC 41,343 3,861,022.77
MGM GROWTH PROPERTIES LLC-A 125,198 3,211,328.70
NATIONAL STORAGE AFFILIATES TRUST 155,100 4,054,314.00
6% PFD
PIEDMONT OFFICE REALTY TRU-A 114,142 1,780,615.20)
PROLOGIS INC 30,348 3,032,068.68
QTS REALTY TRUST INC CL A 52,726 3,614,367.30
REXFORD INDUSTRIAL REALTY INC 56,483 1,465,530.51
5.875 PFD
SHO 6.45 12/31/49 PFD 203,923 4,802,386.65
SIMON PROPERTY GROUP INC 54,330 3,290,768.10
SPIRIT REALTY CAPITAL INC 175,339 5,719,558.18
STORE CAPITAL CORP 102,238 2,315,690.70
URSTADT BIDDLE PROPERTIES INC 320,000 6,998,400.00
6.25% PFD
EREIT INC 819,132 5,086,809.72
ICI PROPERTIES INC 205,141 4,314,115.23
ELLTOWER INC 122,976 6,323,425.92
38 5,146,900 136,903,880.07,
(14,487,168,589)
46..9% 47 .4%
CAN APARTMENT PROP REAL ESTA 79,519 3,781,923.64
GRANITE REAL ESTATE INVESTME 23,791 1,767,671.30
KILLAM APARTMENT REAL ESTATE 141,289 2,392,022.77
3 244,599 7,941,617.71
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(627,467,215)

2.0% 2.1%
ALSTRIA OFFICE REIT-AG 259,779 3,247,237.50
CARMILA 95,618 992,514.84
GECINA SA 47,322 5,129,704.80
HIBERNIA REIT PLC 840,982 938,535.91
INMOBILIARIA COLONIAL SOCIMI SA 164,674 1,168,362.03
NST NV 43,787 1,359,586.35
AREHOUSES DE PAUW SCA 182,075 4,709,369.87
7 1,634,237 17,545,311.30)
(2,170,355,007)
7.0% 7.1%
ASSURA PLC 3,097,687 2,419,293.54
BIG YELLOW GROUP PLC 131,208 1,277,965.92
LONDONMETRIC PROPERTY PLC 646,525 1,435, 28550
SAFESTORE HOLDINGS PLC 423,927 3,141,299.07
SEGRO PLC 622,496 5,758,088.00)
UNITE GROUP PLC 185,571 1,724,882.44
6 5,107,414 15,756,814.47,
(2,137,727,019)
6.9% 7.0%
CHARTER HALL RETAIL REIT 458,496 1,476,357.12
CHARTER HALL SOCIAL 954,195 2,356,861.65
INFRASTRUCTURE REIT
DEXUS 1,405,599 12,622,279.02
GOODMAN GROUP 269,076 4,375,175.76
GPT GROUP 1,601,217 6,597,014.04
HOME CONSORTIUM 944,040 2,832,120.00)
MIRVAC GROUP 3,291,320 6,878,858.80)
7 8,923,943 37,138,666.39
(2,799,141,285)
9.1% 9.2
LINK REIT 1,315,370 77,475,293.00
1 1,315,370 77,475,293.00
(1,057,537,749)
3.4% 3.5
CAPITALAND MALL TRUST 3,850,100 7,623,198.00
MAPLETREE COMMERCIAL TRUST 3,078,100 5,786,828.00
MAPLETREE INDUSTRIAL TRUST 2,569,300 8,118,988.00
MAPLETREE LOGISTICS TRUST 2,845,850 6,090,119.00
4 12,343,350 27,619,133.00

6.9%

(2,117,006,544)
6.9%
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