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1 2 3 4
2018 5 1 2019 2 1 2019 8 1 2020 2 1
2019 1 31 2019 7 31 2020 1 31 2020 7 31
1,300 1,718 1,759 2,399
a (1,300) (1,718) (1,759) (2,399)
563 908 920 1,206
b (408) (676) (683) (877)
736 810 839 1,193
c 521 733 760 1,047
d 520 732 759 1,046
e 59,378 62,220 61,739 88,955
) () 4.8 0.8 44.1
21,990 24,580 23,940 36,153
g 36,018 36,133 36,067 50,728
) () 0.3 0.2 40.6
( ) h ( 3 35,498 35,401 35,308 49,681
i 617 825 855 1,178
) 100.0 100.0 100.0 99.3
i 357,143 357,143 357,143 486,000
o/j 100, 852 101,174 100,989 104,378
5 2,708 2,050 2,126 2,161
i/j 1,729 2,311 2,395 2,425
1 1,456 2,050 2,126 2,138
1 273 261 269 287
FFO (d+k)/j 2,425 3,302 3,421 3,465
6 0.9 1.2 1.2 1.4
7 2.2 2.4 2.4 2.8
g/e 60.7 58.1 58.4 57.0
) 2.5 0.3 1.4
8 1.5 2.0 2.1 2.4
7 3.6 4.1 4.2 4.8
(LTV) f/e 37.0 39.5 38.8 40.6
NOI 9 1,237 1,488 1,538 2,160
k 10 345 447 462 637
1 87,500 103,000 126,200 161,700
1
( 11) 276 181 184 182
7 8 8 9
12 100.0 100.0 100.0 99.9
2 8 13
1) 2 1 7 8
1 1 1 2018 5 1 2019 1
1 2018 9 7 2019 1 147
2)
2
3)
4) 1 +1 x 100
1 4
+ x 100
5 1 1
2018 9 7 357,143
1 1,456
6) +2 %100
1 2018 9 7
n 1 147 2018 9 7 2019 1
8) +2 x 100
1 2018 9 7
9) NOI
10) 2 1
11) 1 2018 5 1 2019 1 31 276 2018 9 7
147
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8
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2019 7
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2020 7
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EC
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70% 2020 4 1 20%
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617 49,681 1
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2020 2 3 6,700 2020 3 31 5,513
1,513 4,000 36,153
LTV 2 40.6
3
JCR A
1
2 LTV
LTV + x 100
3
2,399 1,193 1,047
1,046
1
32 26 67
15
486,000 1,039,068,000 2,138
FFO 2
70% 1,178 1,039 139
287
1
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( )IGD) 49,549
10,000,000
486,000
5
1

2018 5 1 1,000 1,000 100 100 2
2018 9 6 356,143 357,143 35,398 35,498 3
2019 4 15 357,143 97 35,401 ( 9

)
2019 10 23 357,143 93 35,308 ( 5

)
2020 2 3 123,357 480,500 13,852 49,160 ( 6)
2020 2 19 5,500 486,000 617 49,777 ()
2020 4 13 486,000 96 49,681 ( 8)

)
2020 10 23 486,000 132 49,549 ( 9

)
(Y

2020 4 13
(21 100,000 1,000
( 31 103,000 99,395
( 4) 2019 3 14 1 2019 273
2019 4 15
( 5)2019 9 13 2 2019 261
2019 10 23
( 61 116,350 112,292
(N1 112,292 SMBC
( 8)2020 3 16 3 2020 269
2020 4 13
( 9) 2020 9 14 4 2020 287
2020 10 23
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6
2020 7
)
8 12 81,061 16.67
11 3 69,498 14.30
51 33,635 6.92
8 12 29,148 5.99
2 2 11,980 2.46
5 2 10,732 2.20
178 8 9,782 2.01
9 5 9,480 1.95
5 1 9,124 1.87
BNYMSANV RE GCLB RE JP RD RUE MONTOYER, 46 B-1000, BRUSSELS 7.029 1.44
LMGC BELGIUM ’ )
271,469 55.85
2
7
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C.
30%
(€)) 39 2
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i.
ii
FFO
iii FFO 70%
iv.
Y iv
30% 30%
Vi. Y, i
1
1
LTV
LTV( 2) 60%
1)
100 60
(€)) 39 2
2) LTV
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(1 (%2) ( 3 k
(9
L-1 5,300 6.3 5,233 5,850 5.0
L-2 6,140 7.3 6,013 6,840 5.1
L-3 12,600 15.0 12,329 13,800 4.9
L-4 3,200 3.8 3,114 3,460 5.2
( 5)
L-5 6,100 7.3 5,994 6,940 5.0
L-6 2,600 3.1 2,564 2,850 5.3
( 6
L-7 27,810 33.1 27,265 29,800 5.1
( 6
L-8 20 7) 750 0.9 754 849 6.6
L-9 9 8 19,600 23.3 19,672 20,600 4.8
84,100 100.0 82,941 90,989 5.0
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