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2 3 4 5
1 15 2016 3 1 2017 3 1 2017 9 1 2018 3 1
2 29 2017 2 28 2017 8 31 2018 2 28 2018 8 31
( ) 2,264 2,302 2,306 2,409
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( ) 5 484 678 681 684
( ) 355 542 543 555
( ) 5 1,780 1,624 1,625 1,725
( ) 40 1,595 1,535 1,534 1,628
40 1,593 1,534 1,533 1,627
99 107,183 106,411 106,240 106,413
59 51,552 51,535 51,533 51,627
100 50,000 50,000 50,000 50,000
1,000 500,000 500,000 500,000 500,000
59,329 103,105 103,070 103,067 103,255
40,670 4,257 3,069 3,066 3,255
1,552 1,535 1,533 1,627
3,105 3,070 3,067 3,255
3,105 3,070 3,067 3,255
51.1 6.2 3.0 3.0 3.2
405.1 6.2 5.9 6.0 6.3
59.7 48.1 48.4 48.5 48.5
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) | ( ) 546 554 606 651
() |C ) 1,644 1,708 1,892 988
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( ) 105,257 104,438 111,511 109,996
( ) 51,545 51,609 51,781 50,880
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() 103,090 103,219 103,563 101,761
(@) () 3,089 3,219 3,562 1,761
( ) 1,545 1,609 1,781 880
() 3,090 3,219 3,563 1,761
IEEED) 3,090 3,219 3,563 1,761
)
4 ) 3.0 3.1 3.4 1.7
5 () 6.0 6.2 6.9 3.4
6 () 49.0 49.4 46.4 46.3
31 8 9 1 2 1
2016 1 15 2016 2 29 2 2016 3 1 2017 2 28 365
2016 7 28 2017 2 28 216
2
31
4 { + 2}
5 1 2
1 46 (2016 1 15 2016 2 29 )
2 365 (2016 3 1 2017 2 28 )
6
7
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50,000,000
10,000,000
500,000
5
2016 1 15 1,000 1,000 100,000 100,000 1
2016 6 1 499,000 500,000 49,900,000 50,000,000 2
100,000
100,000
2020 8 31
2 3 17 184,000 36.80
; ( 1 8 12 76,657 15.33
2 11 3 33,972 6.79
( )
( ) 2 22 13,143 2.63
ONE LINCOLN STREET, BOSTON MA
SSBTC CLIENT OMNIBUS ACCOUNT 7,246 1.45
USA 02111
; ( 1 8 12 6,917 1.38
1 15
4,061 0.81
20
THE BANK OF NEW YORK MELLON | 240 GREENWICH STREET, NEW YORK, 3 751 0.75
140044 NY 10286, U.S.A ’ )
6 1 1 3,505 0.70
; ( 1 8 12 3,482 0.70
336,734 67.35
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b
2019 2
6
3
2016 10 27
MORI  TRUST 5881687
5518302
1
J-REIT

25/155



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

Trust Quality Trust
Value “ Trust Quality creates Trust Value”
ADR
Average Daily Rate
J-REIT
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40 40,000
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30 40
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20 30
30,000
10,000
15 20
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PML 15
PML 10
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50 10
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FF&E

FFeE

FF&E Furniture Fixture & Equipment
FF&E
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23 186

MT

Shangri-La Hotels Japan
Hilton Worldwide Manage
Limited
MT

Shangri-La Hotels Japan
Hilton Worldwide Manage Limited

10
MT 5
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8
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30,000 CD-ROM
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1 15
20
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5
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2014 2023 10
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2
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200
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12,026.77 | 180,335.11 882 22,755.55 | 22,755.55 200
1997 10 25,302.84 | 25,302.84 163
B-1 174,566.00 [ 50,605.67
6 7 7 8
174,566.00 | 50,605.67 25,302.84 | 25,302.84 163
Cc-1 4,399.47 | 51,242.93 | 2014 2 310 5,620.38 | 5,620.38 150
13,881.48 | 13,881.48 332
C-2 2,199.34 | 17,002.28 | 1997 3 460
9 9 10
6,598.81 | 68,245.21 770 19,501.86 | 19,501.86 482
D-1 3,136.57 | 20,451.25| 2007 8 1,304 21,248.23 | 21,248.23 624
3,136.57 | 20,451.25 1,304 21,248.23 | 21,248.23 624
196,328.15 | 319,637.24 2,957 88,808.48 | 88,808.48 1,469
5
100,000 10,464
100 50
100,000 5,205
100 74
N
22,300.31
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2004 10
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C-1 18,200 18,700 3.7 17,600 3.4 3.9
C-2 17,800 18,300 4.2 17,300 3.9 4.4
36,000 37,000 34,900
D-1 32,400 33,000 3.5 31,700 3.3 3.7
32,400 33,000 31,700
124,750 128,200 121,200
1
2
3 DCF

100

50
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PML
1 ? 3
A-1 2016 8 4,805 2016 1.1
B-1 2019 7 59,445 2019 14.9
c-1 2016 9 2,824 2016 1.5
C-2 2016 9 37,302 2016 4.5
D-1 2016 6 4,563 2016 3.0
PML 108,940 2.2
1 1
2 12
100
17.199 60.18
10.464
100 50
100 5.205
100 74
3 PML Probable Maximum Loss 50
50 10 475 0.211
90 ()
4 PML
2019 7
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A-1

B-1

Cc-1

C-2
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10
5
1
2
1 882 22,755.55 22,755.55 100.0
1 310 5,620.38 5,620.38 100.0
13,881.48 13,881.48
1 460 100.0
3 3
1 1,304 21,248.23 21,248.23 100.0
1
100.0
18,758.75 100 74 18,758.75 100 74
3
10
1 2
2033
882 29.8 22,755.55 25.6
11 30
2039
310 10.5 5,620.38 6.3
4 1
2040 13,881.48
460 15.6 15.6
1 1 3
MT
2049 25,302.84
28.5
12 31 4
2027
1,304 44.1 21,248.23 23.9
8 31
2,957 100.0 88,808.48 100.0
1
2
3 18,758.75
100 74 18,758.75 100 74 3
4 50,605.67
100 50 3
5
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1 42,000 38.7
1 6,500 6.0
2 31,400 28.9
1 28,600 26.4
5 108,500 100.0
3 84,400 77.8
1 17,600 16.2
1 6,500 6.0
5 108,500 100.0
1,652 55.9

1,304 441

2,957 100.0
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231
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2016 9 1
42,000 44,000
2016 8 1
2046 8
8 3
JR 1
2008 11
141 4
80
4
37 3
900 180,335.11
12,026.77
22,755.55 200
1 1
100
1-1
N
100,000 10,464
N
15 1 1 11 20 27 37

22,300.31
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2016 9 1 2033 11 30
22,755.55
3
97
4 3 882,700,000
1 12 910,000,000
910,000,000 910,000,000 x 97
882,700,000 4 3
3 2
1,751,000,000
5
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B-1

2019 9 2
6,500 7,250
2019 7 19 1
UFJ
2049 12 31
583 1
JR 20
JR 5
583 1 14
1997 10 2004 2
2004 10
50
1
12
1 3
12
100 50,605.67
174,566.00
50 50
25,302.84 ¢ 163
1
100
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50

3

() 5 5
)
)
MT Hilton Worldwide Manage Limited Hilton 2019 8
5 Branding and Management Agreement BAMA
Hilton () MT
Hilton ()
BAMA Hilton Hilton

1 100 50
2 100 50
3
4
5 100 50
6 50,605.67 100 50 3
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MT
2019 9 2 2049 12 31
25,302.84
3 8 1 12 12
95 12 1 0 9 2
7 6 12 95
12 1 0
1
2 3
2
Hilton BAMA BAMA
Hilton Grand Vacations Japan Management LLC Hilton Grand
Vacations Japan, LLC
3
5
5 2024 9 2 12
6
50,605.67 100 50 3
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C-1
2016 9 16
13,800 15,000
2016 9 1

2046 8

1 3
JR 4 1

1 2 2014 2
80 1

3 21 3
700 800 1 51,242.93 4
4,399.47 2
5,620.38 150
1 1
100
Global Hospitality Licensing S.a.r.l
5 2
700 15 20m 800 15 20m
100,000 5,205
4 1 4
5,502.63
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2016 9 16 2039 4 1
5,620.38
3
90 0
10 9 310,000,000
10 9 310,000,000
310,000,000 10 9
9 8
610,000,000
5
10 2026 9 16 12
6
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2016 9 16
17,600 21,100
2016 9 1
2046 8
2 70
JR 1
1
1997 3
2 16 2 48 2 52 2015 11

80 1 18 3

800 17,002.28 4

2,199.34 9

74.0

74.0

13,881.48 5 332

1 1

100

Global Hospitality Licensing S.a.r.1l

1
2
3
4
5 18,758.75 100 74 3
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2016 9 16 2040 11 1
18,758.75 100 74
3
90 0
10 460,000,000
10 9 460,000,000
460,000,000 10 9
9 8
920,000,000
5
10 2026 9 16 12
6
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2016 7 28
28,600 29,500
2016 6 1
2046 8
31
JR 3
AL 1
3 2007 8
132 3 33 43
5 3 8 3 9 3 10 3
11 3 12
80
1 14
600 20,451.25
3,136.57
21,248.23 624
1
100
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2007 8 20

2027 8 31

21,248.23

1,304,673,360

1,273,473,360
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A-1 B-1 c-1 C-2 D-1
184 184 184 184 184
1,770,720 646,656 204,183 132,829 134,714 652,336
1,768,455 646,656 201,918 132,829 134,714 652,336
2,264 2,264
651,187 240,559 94,534 69,899 69,881 176,311
280,361 129,765 45,163 23,895 14,748 66,788
4,578 1,303 1,435 343 612 882
362,850 109,290 47,784 44,850 52,482 108,440
3,397 200 150 809 2,037 200
1,119,533 406,096 109,648 62,929 64,833 476,024
NOI( 1,482,383 515,387 157,433 107,780 117,316 584,465
A-1
1 2019 11 2019 12 2020 1 2020 2 2020 3 2020 4
1 2020 3 2020 4 2020 5 2020 6 2020 7 2020 8
) 176 178 134 90 46 19
ADR  RevPAR
B-1
1 2019 1 2019 12
2020 3 2020 4 2020 5 2020 6 2020 7 2020 8
) 33 33 33 33 33 33
ADR RevPAR
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C-1
1 2019 12 2020 1 2020 2 2020 3 2020 4 2020 5
%
, 90.6 83.4 58.0 19.0 25.3 29.0
ADR
3 25,369 25,638 26,885 17,871 14,486 13,887
RevPAR
. 22,974 21,371 15,593 3,390 3,667 4,034
L 2020 3 2020 4 2020 5 2020 6 2020 7 2020 8
57 50 24 - - -
5
C-2
1 2019 12 2020 1 2020 2 2020 3 2020 4 2020 5
%
95.9 78.5 58.6 26.8 9.6 11.3
2 6
ADR
3 ; 18,447 17,301 15,862 15,330 14,133 13,647
RevPAR
. 17,683 13,575 9,289 4,102 1,352 1,539
L 2020 3 2020 4 2020 5 2020 6 2020 7 2020 8
65 35 13 - - -
5
20
8
1
3
2 2
3 ADR Average Daily Rate
1
4 RevPAR Revenue Per Available Room 1
1
RevPAR ADR
5
6 100 74
7 100 74
ADR ADR
8 2019 10 2020 9 21
9 20 10 1
D-1
1,304,673,360
ADR RevPAR
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10
2020 11
7,134
2021 1
2020 6
19F 15,392
2020 9
2020 12
5,080
2020 12
2020 3
4,945
2020 4
6,907
11,852
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2 3 4 5 6 7

2017 2 2017 8 2018 2 2018 8 2019 2 2019 8

63,505.64 | 63,505.64 | 63,505.64 | 63,505.64 | 63,505.64 | 63,505.64

63,505.64 | 63,505.64 | 63,505.64 | 63,505.64 | 63,505.64 | 63,505.64
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
8 9

2020 2 2020 8

88,808.48 | 88,808.48

88,808.48 | 88,808.48
100.0 100.0
100.0 100.0
100.0 100.0
100.0 100.0
100.0 100.0
100.0 100.0

50,605.67
100 50
18,758.75 100 74
18,758.75 100 74 3
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1

2018 2 28 106,240,932 51,533,527 103,067
4 104,707,432 50,000,027 100,000

2018 8 31 106,413,999 51,627,769 103,255
5 104,786,499 50,000,269 100,000

2019 2 28 105,257,024 51,545,019 103,090
6 103,712,024 50,000,019 100,000

2019 8 31 104,438,820 51,609,811 103,219
7 102,829,320 50,000,311 100,000

2020 2 29 111,511,602 51,781,521 103,563
8 109,730,102 50,000,021 100,000

2020 8 31 109,996,057 50,880,715 101,761
9 109,115,557 50,000,215 100,000

1
4 5 6 7 8 9
2018 2 2018 8 2019 2 2019 8 2020 2 2020 8
150,000 154,300 144,000 143,900 154,000 127,900
134,500 138,200 121,500 131,400 127,200 63,800
2020 3 2020 4 2020 5 2020 6 2020 7 2020 8
127,900 87,600 102,100 109,000 98,100 106,100
63,800 71,900 82,700 96,600 86,600 88,600
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2016

2016
2016
2016

2016
2017
2017
2019

15
18
10

11 24

2 7

11 14

5 23

166
188
187
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69

1993
2000
2001
2002
2011
2015
2016

2017
2017
2017
2019
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11

€00

1990
1997
2000
2001
2011
2013
2016

10

11

12

1991

2016
2018

2019 5 23
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225

100

17

104

30

854

17
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108

99 101 17

104 1 106
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29 1 1

29 1
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34

34

29 1
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31 8 9
5,000
1,000
1
6 1
100 50 6 2
216 187
3 2
140 93 2 2 3
3
191
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227

35

143



187

199
200

191
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191
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2016 1 12 2016 1 15
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191
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191
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191

23

103 1 24 1

103 2 24 2
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42 21
128
42 2
128 130 1
44 31 223 3 3
31 4 3
31 4 4
201 2
44 31 1 223 3 3
130 2
2 8
44 3 1 2
223 3 3
44 31 3
223 3 3
a. Cc
44 31 4 153
223 3 3 267
34
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195

203 4

193 116

117

201 1
50

118
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882

310

460

MT
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89 1 1 94 1 308 1
93 2 1 11 1
140
3 2
93 2 2
3
77 3 2 15 1
15 2
90
2 2 92 1
92 21
1 11 2
94 1
310 1 2 11 3
93 1 14 1
204 116 119 847 2
6
60
94 2 830 831
3
109 5 153 3 2 360 1
6
84 1 210
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84 2
6
81 2 2
150 828 1
150 784 2 796
6
75 6 828
2

94 1 303

100 1 6
8
90 3
100 3 6
94 1
100 1 6
104 1 3
100 3 6
30
143 3

10 1
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828 1 2 2 2

182 3

2 305 1

1 110

100 3

854 1 2
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77 2 1 137
228 149
77 2 2 158
5 1
78 1 3 228 140
79 1
228 152 1
85 1 227 1 2
128 3
228 154
4
139 7 687
139 7 688 2

139 7
688 3
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115
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10
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115 73
115 67 1
139 10 2 716
139 10 2 723 1
726
734
139 10
2 1
10 1
139
139 10 2 718 3
139 10 2 731 3
139
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MORI TRUST Asset Management Co., Ltd.
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2000 2 28

2000 4 19 5 6009

2000 10 5
000001

2001 5 17 4

2001 6 20 10

2001 7 17

2001 8 23

2002 3 1 3 17 25 5

2003 11 1

2006 2 3

2007 9 30 407

2009 3 9 25 5 11 7

2016 3 7 1 7

2019 3 1

32,000

7,440

31 1 29 2 1 3

31 4 1
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3 17 7,068 95.0

3 17 372 5.0

7,440 100.0

1975 4
1997 6
2003 9

2007 6

2007 7

2009 6
2011 6
2015 6
2015 10
2017 11
2019 3
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2001 10 2

160,123,057
2020 9 30

121,305
2020 9 30
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342,037 2020 3 31

56 59
18 43
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2020 3 31

30,000

95

2020 3 31

51
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38 59
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2020 2 29 2020 8 31
2,687,017 2,677,922
1,757,712 776,211

1,752

169,524
7,273 1,381
4,621,527 3,457,268
7,645
401
7,243
37,281 37,281
2,378 4,854
34,902 32,426
20,567,442 20,570,910
2,258,587 2,616,842
18,308,854 17,954,068
8,590 8,590
4,392 4,676
4,197 3,914
4,545 5,034
233 486
4,311 4,548
15,851 15,851
2,045 3,205
13,806 12,645
88,512,726 88,512,726
106,878,798 106,527,572
1,270 1,199
1,270 1,199
10,000 10,000
6 18
10,006 10,018
106,890,075 106,538,789
111,511,602 109,996,057
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2020 2 29 2020 8 31
28,137 112,356
6,500,000 5,975,000
3,000,000 7,000,000
109,620 112,319
48,634 49,592
5,768 3,383
732 979
130,209
482,072 176,435
623 582
10,175,589 13,560,859
45,000,000 41,000,000
4,554,473 4,554,473
18 9
49,554,491 45,554,483
59,730,080 59,115,342
50,000,000 50,000,000
1,781,521 880,715
1,781,521 880,715
51,781,521 50,880,715
51,781,521 50,880,715
111,511,602 109,996,057
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2019 9 1 2020 3 1
2020 2 29 2020 8 31
2,627,967 1,768,455
2,224 2,264
2,630,192 1,770,720
606,025 651,187
90,041 91,733
12,207 12,370
3,600 3,600
25,414 23,751
737,288 782,642
1,892,904 988,077
19 21
2,830
616
0 40
19 3,507
110,964 109,919
110,964 109,919
1,781,959 881,665
1,781,959 881,665
734 983
14 11
749 971
1,781,210 880,694
311 21
1,781,521 880,715
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2019 9 1 2020 2 29
50,000,000 1,609,811 1,609,811 51,609,811 51,609,811
1,609,500 1,609,500 1,609,500 1,609,500
1,781,210 1,781,210 1,781,210 1,781,210
171,710 171,710 171,710 171,710
50,000,000 1,781,521 1,781,521 51,781,521 51,781,521
2020 3 1 2020 8 31
50,000,000 1,781,521 1,781,521 51,781,521 51,781,521
1,781,500 1,781,500 1,781,500 1,781,500
880,694 880,694 880,694 880,694
900,805 900,805 900,805 900,805
50,000,000 880,715 880,715 50,880,715 50,880,715
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2019 9 1 2020 3 1
2020 2 29 2020 8 31
1,781,521,630 880,715,669
1,781,500,000 880,500,000
(3,563) (1,761)
21,630 215,669
36 1 36 1
67 67
15 1 15 1
100 90 100 90
500,000 500,000
1,781,500,000 880,500,000
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2019 9 1 2020 3 1
2020 2 29 2020 8 31

1,781,959 881,665
361,512 363,150
19 21
110,964 109,919
1,752
169,524 169,524
2,105 5,891

240
109,481 109,330
2,084 2,698
78,733 130,209
69,308 305,636
109 2,879
1,966,139 1,462,099
19 21
112,912 108,961
1,030 735
1,852,215 1,352,423
33,771 7,645
5,899,155 29,069
250
5,932,926 36,964
3,500,000 5,975,000
6,500,000

18,000,000

14,500,000
1,609,872 1,781,055
5,390,127 2,306,055
1,309,416 990,595
3,135,313 4,444,729
4,444,729 3,454,134
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(2020 2 29 ) (2020 8 31 )
67 50,000 50,000
2019 9 1 2020 2 29 ) ( 2020 3 1 2020 8 31 )
2,627,967 1,768,455
2,224 2,264
2,630,192 1,770,720
235,291 280,361
4,592 4,578
3,980 2,447
361,212 362,850
948 950
606,025 651,187
- 2,024,167 - 1,119,533
( 2019 9 1 ( 2020 3 1
2020 2 29 ) 2020 8 31 )

10,000,000 10,000,000

500,000 500,000

( 2019 9 1 2020 2 29 ) ( 2020 3 1 2020 8 31 )

(2020 2 29 ) (2020 8 31 )

2,687,017 2,677,922
1,757,712 776,211
4,444,729 3,454,134
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2020 2 29 2020 8 31
1 1,304,673 1,304,673
1 8,480,376 7,828,040
9,785,050 9,132,713
1
2
3
2020 2 29
«?2 )
« ) « )
) 2,687,017 2,687,017
© 1,757,712 1,757,712
4,444,729 4,444,729
) 6,500,000 6,500,000
@1 3,000,000 3,005,653 5,653
®) 45,000,000 45,350,509 350,509
54,500,000 54,856,163 356,163
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2020 8 31
« 2 )
) C )
(D) 2,677,922 2,677,922
Q@) 776,211 776,211
3,454,134 3,454,134
) 5,975,000 5,975,000
M1 7,000,000 7,008,112 8,112
(©) 41,000,000 41,142,377 142,377
53,975,000 54,125,489 150,489
1
o @
)
@1 (€)
2
2020 2 29 2020 8 31
4,554,473 4,554,473
3 2020 2 29
2 3
1
3 4
¢ ) ( C )
2,687,017
1,757,712
4,444,729
2020 8 31
2 3
1
3 4
¢ ) ( C )
2,677,922
776,211
3,454,134
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2020 2 29
1 2 3 2
i ; 2 3 4 5 f ,
(GID) (GID) (GID) (GID)
6,500,000
3,000,000
11,500,000 13,500,000 11,500,000 5,000,000 3,500,000
9,500,000 11,500,000 13,500,000 11,500,000 5,000,000 3,500,000
2020 8 31
1 2 3 2
i , 2 3 4 5 f ,
(GED) (GID) (GED) (GED)
5,975,000
7,000,000
14,500,000 10,500,000 12,500,000 2,500,000 1,000,000
12,975,000 14,500,000 10,500,000 12,500,000 2,500,000 1,000,000

2020 2 29

2020 8 31

2020 2 29

2020 8 31

2020 2 29

2020 8 31
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(2020 2 29 ) (2020 8 31 )
( ) )
18
18
18
31.51% 31.46%
31.50% 31.42%
0.03% 0.07%
0.04% 0.11%
2019 9 1 2020 2 29
2020 3 1 2020 8 31
2019 9 2020 2 29
2020 3 2020 8 31
2019 9 2020 2 29
2020 3 2020 8 31
2019 9 2020 2 29
« ) « ) « )
330,497
30,000,000 1,774,474
3,281,000
400,000 1 90,041 99,045
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2020 3 1 2020 8 31
« ) « ) « )
33,272
30,000,000 914,200
3,281,000
MT&
20,000 201,918 28,960
400,000 1 91,733 100,906
2019 9 1 2020 2 29
2020 3 1 2020 8 31
2020 2 29
2020 8 31
( 2019 9 1 ( 2020 3 1
2020 2 29 ) 2020 8 31 )
100,602,947 106,878,798
6,275,851 350,997
106,878,798 106,527,801
128,050,000 124,750,000
6,596,875
40,187 361,212
11,852 362,850
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2019 9 1 2020 2 29
1
90
2
90
90
3
1,774,474
652,336
2020 3 1 2020 8 31
1
90
2
90
90
3
914,200
NT&, 201,918
652,336
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( 2019 9 1 2020 2 29 ) ( 2020 3 1 2020 8 31 )
103,563 101,761
3,562 1,761
1 1
( 2019 9 1 ( 2020 3 1
2020 2 29 ) 2020 8 31 )
« ) 1,781,210 880,694
(
( 1,781,210 880,694
) 500,000 500,000
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7,645 7,645 401 401 7,243

37,281 37,281 4,854 2,475 32,426
20,567,442 3,468 20,570,910 2,616,842 358,255 17,954,068
8,590 8,590 4,676 283 3,914

4,545 489 5,034 486 252 4,548
15,851 15,851 3,205 1,160 12,645
88,512,726 88,512,726 88,512,726
109,146,436 11,602 109,158,039 2,630,467 362,829 | 106,527,572
3,000 250 3,250 2,050 320 1,199

3,000 250 3,250 2,050 320 1,199
109,149,436 11,852 109,161,289 2,632,517 363,150 | 106,528,771
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1
2020

1,500,000 1,500,000 0.26260% | )
2020

500,000 500,000 0.26260% )
8 31
2020

500,000 500,000 0.26260% )
8 31
2020

500,000 500,000 0.26260% | )
2020

1,500,000 1,500,000 0.25260% | ( 5
2020

1,500,000 1,500,000 0.25260% | ( 5
2020

500,000 500,000 0.25260% (¢ 5
8 31
2021

975,000 975,000 | 0.25000% | )
2021

500,000 500,000 |  0.25000% )
8 31
2021

500,000 500,000 |  0.25000% )
8 31
2021

500,000 500,000 | 0.25000% | )
2021

1,500,000 1,500,000 | 0.24000% | )
2021

1,500,000 1,500,000 | 0.24000% | )
2021

500,000 500,000 |  0.24000% )
8 31

6,500,000 | 5,975,000 | 6,500,000 | 5,975,000

2021

3,000,000 3,000,000 |  0.49630% (¢ 3
11 30
2021

3,000,000 3,000,000 |  0.49630% (¢ 3
11 30
2021

1,500,000 1,500,000 |  0.49630% )
11 30
2023

2,000,000 2,000,000 | 0.63750% )
11 30
2023

2,000,000 2,000,000 | 0.63750% )
11 30
2023

1,500,000 1,500,000 |  0.63750% ( 3
11 30
2020

1,000,000 1,000,000 |  0.38750% « 5
11 30
2020

1,000,000 1,000,000 |  0.38750% )
11 30
2020

1,000,000 1,000,000 |  0.37750% )
11 30
2022

500,000 500,000 |  0.53250% )
11 30
2022

500,000 500,000 |  0.53250% )
11 30
2023

1,000,000 1,000,000 | 0.55865% | )
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1
2021
2,000,000 2,000,000 0.35158% 8 31 4
2021
1,000,000 1,000,000 0.35158% 8 31 4
2021
1,000,000 1,000,000 0.35158% 8 31 4
2022
2,000,000 2,000,000 0.42661% 8 31 4
2022
1,000,000 1,000,000 0.42661% 8 31 ( 4
2022
1,000,000 1,000,000 0.42661% 8 31 9
2022
1,000,000 1,000,000 0.42661% 8 31 ( 4
2023
1,000,000 1,000,000 0.49909% 8 31 4
2023
1,000,000 1,000,000 0.49909% 8 31 4
2023
1,000,000 1,000,000 0.49909% 8 31 4
2025
1,000,000 1,000,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% ( 5
8 29
2026
1,000,000 1,000,000 0.36000% 8 31 ( 5
2022
2,000,000 2,000,000 0.25750% 8 31 4
2023
5,500,000 5,500,000 0.28250% > 28 ( 4
2024
2,000,000 2,000,000 0.33250% 2 29 ([@))
2024
5,000,000 5,000,000 0.35750% 8 30 4
48,000,000 48,000,000
54,500,000 5,975,000 | 6,500,000 | 53,975,000
1
2
3
4
5
6
1 1 2 2 3 4 4 5
7,000,000 14,500,000 10,500,000 12,500,000 2,500,000
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2020 8 31

109,996,057

59,115,342

50,880,715

500,000

101,761
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2017 1 500,000
2018 28
5
2018 1 500,000
2018 31
6
2018 1 500,000
2019 28
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2019 1 500,000
2019 31
8
2019 1 500,000
2020 29
9
2020 1 500,000
2020 31
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