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2,580,389,843 5.38

1,285,798,686 2.68

1,756,478,594 3.66
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99.80
99.80
)

1 HONEYWELL 75,900] 20,980.72 1,592,437,348 21,755.60 1,651,250,412 3.44

INTERNATIONAL INC
2 AMAZON.COM INC 4,500 325,052.07 1,462,734,319 331,963.87 1,493,837,427| 3.11
3 ADOBE INC 29,700] 48,759.73] 1,448,164,058 49,558.64 1,471,891,807 3.07
4 MASTERCARD INC 41,500 34,867.33] 1,446,994,353 35,225.98 1,461,878,265 3.05
5 MICROSOFT CORP 64,200] 22,493.22 1,444,064,97Y 22,360.24 1,435,527,710] 2.99|
6 ASML HOLDING NV 28,218 43,937.23 1,239,820,994 45,566.61] 1,285,798,686 2.68]
7 INTUIT INC 34,900 37,074.57 1,293,902,746 36,801.99 1,284,389,577| 2.67
8 FIVE BELOW 73,800] 15,255.72 1,125,872,636 16,423.97] 1,212,088,993 2.52
9 FRESHPET INC 84,300 13,516.13 1,139,409,813 13,893.20 1,171,197,578 2.44]
10 ISTARBUCKS CORP 113,400 9,949.95 1,128,324,859 10,249.78 1,162,325,891) 2.42
11 CHEGG INC 137,300 7,310.89 1,003,786,237 7,792.78 1,069,949,916/ 2.23
12 METLIFE INC 212,500 4,664.82 991,275,299 4,929.58] 1,047,535,856 2.18
13 ULTA BEAUTY INC 35,300 27,435.97 968,489,933 29,223.21] 1,031,579,599| 2.15
14 SAFRAN SA 67,078 14,257.96 956,395,797 15,298.74 1,026,208,882 2.14]
15 CME GROUP INC 56,500] 17,347.73 980,147,159 18,156. 85 1,025,862,324] 2.14
16 LVMH MOET HENNESSY 16,200 58,806.62] 952,667,393 61,692.48] 999,418,176| 2.08

LOUIS VUITTON SE
17 JJACOBS ENGINEERING 87,300 10,773.52 940,529,168 10,997.79 960,107,538 2.00]

GROUP INC
18 [JPMORGAN CHASE & CO 75,700] 11,930.68 903,152,877 12,593.54] 953,331,417 1.98
19 AUTOMATIC DATA 52,000] 17,858.18 928,625,876 18,206.72 946,749,570 1.97]

PROCESS
20 DEERE & COMPANY 34,600] 26,232.58 907,647,306} 27,213.98 941,603,898 1.96|
21 DISNEY (WALT) CO 61,600] 14,482.92 892,148,123 15,285.33 941,576,679 1.96
22 GLOBAL PAYMENTS INC 45,700] 19,659. 55 898,441,534 20,469.44 935,453,714f 1.95
23 SYSCO CORP 123,200 7,442.26 916,887,360 7,401.12 911,818,428 1.90]
24 ZOETIS INC 54,200] 17,190.72 931,737,027, 16,775.11] 909,211,412 1.89
25 COSTCO WHOLESALE 22,500 39,406.08 886,637,020 40,349.83] 907,871,335 1.89

CORPORAT ION
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1.89

28

UNITEDHEALTH GROUP
INC

24,300]

36,837.04

895,140,283

35,108.58

853,138,654

1.77

29

ABB LTD

306,164

2,816.74

862,385,417|

2,776.52

850,072,153

1.77

30

DARDEN RESTAURANTS
INC
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11,222.96
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11,422.70Q

832,715,231

1.73

~
o

.44

.38

.96

.60

.14

.00

.77

.28

.96

.36

.64

.08

.13

1

.68

.79

.33

.05

.77

.26

.62

.98

.18

o|lNv|kr|[srlwlr|lw|dlw|ls|lw]laldkr]lrrlrrs]lrIddINM]IRR] PR

.97

=
o

.32

.40

299

-89

.14

.23

R INIDN]PFP]O] D>

.12

24/89



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooooooooooooooodaod

/ 2.46

1.15

96.35

2020 11 1

1 (2020 11 16 ) 24 24 .2613 1.2613

2019 11 1 — .0212 —

12 1 — .0462 —

2020 1 .0751 —

.0271] —

.9319 —

.0144 —]

.0729 —

.1329 —

12 — .1765 —

o|l~N|lo|ls]lo]|w
Rl Rr|lolr]|lrRr]lr|R~r]Rr

0| Nl BM]lWOWDN

16 — .2684 —

25/89



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

9 20, — 1.2546 —
10 22 — 1.2386 —
11 24 — 1.2734 —
1
2019 11 25 2020 11 16 0.0000
2019 11 25 2020 11 16 26.1
100
2 1
2019 11 25 2020 11 16 35,312,282 15,903,173 19,409,109

26/89



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

BERERE 2020511830885
14

N, BRI - WAEDHER cx . wen % HEROHE

— R (2. 150BR0) (Zk) e MREED (54) (1AO#®RE0. W)
15,000 20204118 0 M
10,000 —
5000 L. - =
o EEERit I
MMISTEILH i) AT IH MFF5H FIETH JOFEFN FOHNE1 LS
ENNGIRER R EE (B
T jii5] = R (%)
1 HONEYWELL INTERNATIONAL INC JAOv Uy 14
2 |AMAZON.COM INC - R T [ 31
3 |ADOBE INC ol = i1
4  |MASTERCARD INC TR — B2 an
5  |MICROSOFT CORP UIROIF 3D
6  |ASML HOLDING NV LR FRGEAAER 27
7 INTUIT INC YIrEaIr 27
B FIVE BELOW wry D 25
5 FRESHPET INC ] 24
10 |STARBUCKS CORP AT LARSY - Lor— 24
R R R
L'l Juali L0 LR (%)
1 FAUN 78.9
2 T 5.4
S EEES 37
4 |B% 2B
5 |A5=5 27

& FIEE. WAMAOREC L TS AL TEDEY. &6 1-DC W TRBTETERLTEDET.

N FRNBEBRDOHER e

(%)
0

ki

10 k

Mile e a1 H4E mise 2016 e IR 2005 My

= 27 L PO EmUR AR R MR R L T . s P LBICALF TSN EHA.
- 201984REH (2019F11825H) FrSE%E TOUREE. » 20208 ;BT SR MW ER R B & TSR,

877 FOEHAEREE L FTAECHRTED. ARCERMREENRTIGOTREDOERA. 7 FoaMieR. Bl 8
EaEtth—La—-STHSELTVSRaN B0 ET,

27/89



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3
0120-753104 ( )
9 5
http://ww.nomura-am.co.jp/
1
2 16 2 8

28 8 3

28/89



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://ww.nomura-am.co.jp/

29/89



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://www_nomura-am.co.jp/

2029 11 26 (2019 11 25 )
11 15 11 14
( )
)
30
)

30/89



(

(

(

(

)

)

)

)

(

)

(

(

(

)

)

)

(

16

)

(

)

31/89

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)



(

(

(

)

)

)

(

(

(

)

)

)

()

()

http://www._nomura-am.co.jp/

)

32/89

18

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3 2



10

33/89

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

133 )(

EY

193

34/89

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( 12
(2019 11 25 2020 11 16



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
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507,649
24,431,706

24,939,355

24,939,355

345,930
4,169
108,348
225

458,672

458,672

19,409,109

5,071,574
1,060,535
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24,480,683

24,939,355
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1
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1
2019 11 25
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A 45,633
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c 4,011,039
D 0
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1
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1,594,868
1
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45,192,144,485

1,492,150,919
2,088

1,492,153,007
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15,694,552,000

28,005,439,478
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2020 11 16

2019 11 25
9,359,886,610
13,188,576,866
6,853,911,476
15,694,552,000

8,558,260,477
3,731,571,611
8,774,496
1,106,895,039
1,469,124,170
819,926,207

1
(1) (2020 11 16 )

109, 200 4,690.00 512,148,000

1 512,148,000
1.2% 1.2%

BARRICK GOLD CORP 175,900, 25.89 4,554,051.00

FREEPORT-MCMORAN INC 303,400 20.14 6,110,476.00

JACOBS ENGINEERING GROUP INC 77,900 103.27 8,044,733.00

3M CORP 19,400 169.79 3,293,926.00

HONEYWELL INTERNATIONAL INC 71,100 201.54 14,329,494.00

DEERE & COMPANY 32,200 251.79 8,107,638.00

COPART INC 50,800 117.71 5,979,668.00
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DARDEN RESTAURANTS INC 66,400 107.59 7,143,976.00
HILTON WORLDWIDE HOLDINGS IN 38,400, 105.80 4,062,720.00
STARBUCKS CORP 104,400 95.56 9,976,464.00
IAMAZON.COM INC 4,500 3,128.81 14,079,645.00
F1VE BELOW 68,400 146.04 9,989,136.00
ULTA BEAUTY INC 32,400 262.35 8,500,140.00
COSTCO WHOLESALE CORPORATION 20,600 378.84 7,804,104.00
SYSCO CORP 112,600 71.54 8,055,404.00
FRESHPET INC 63,200 129.10 8,159,120.00
DANAHER CORP 25,700 234.68 6,031,276.00
INTUITIVE SURGICAL INC 9,400, 753.38 7,081,772.00
UNITEDHEALTH GROUP INC 22,900 355.67 8,144,843.00
IAMGEN INC 18,200 237.36 4,319,952.00
BEIGENE, LTD ADR 16,600] 278.05 4,615,630.00
BIOGEN INC 10,300] 248.59 2,560,477.00
/ERTEX PHARMACEUTICALS 13,500 225.52 3,044,520.00
JOHNSON & JOHNSON 41,700 149.90 6,250,830.00
MERCK & CO INC 42,600 81.09 3,454,434.00
ROYALTY PHARMA PLC-CL A 51,800 42.12 2,181,816.00
ZOETIS INC 48,900 165.78 8,106,642.00
JPMORGAN CHASE & CO 68,500 114.08 7,814,480.00
METLIFE INC 203,300 44.74 9,095,642.00
IAUTOMATIC DATA PROCESS 47,100 171.63 8,083,773.00
GLOBAL PAYMENTS INC 41,300 188.41 7,781,333.00
MASTERCARD INC 37,100 335.03 12,429,613.00
IADOBE INC 29,700 469.34 13,939,398.00
IANSYS INC 10,000 328.21 3,282,100.00
INTUIT INC 33,600 356.95 11,993,520.00
MICROSOFT CORP 64,200 216.51] 13,899,942.00
ISERVICENOW INC 7,000 508.01] 3,556,070.00
NVIDIA CORP 14,700 531.88 7,818,636.00
ERI1ZON COMMUNICATIONS 66,900 61.06 4,084,914.00
IAMERICAN WATER WORKS CO INC 50,500 161.31 8,146,155.00
CME GROUP INC 49,300 165.96 8,181,828.00
CHEGG INC 123,600 70.39 8,700,204.00
ILLUMINA INC 17,100 308.86 5,281,506.00
THERMO FISHER SCIENTIFIC INC 12,400 488.59 6,058,516.00
DISNEY (WALT) CO 56,100 138.36 7,761,996.00
45 331,892,513.00
(34,745,827,185)

79.5% 84.2%

SAFRAN SA 59,915 113.50 6,800,352.50
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DAIMLER AG-REGISTERED SHARES 100,085 52.50 5,254,462.50
LVMH MOET HENNESSY LOUIS VUITTON 14,431 469.75 6,778,962.25
SE

ASML HOLDING NV 25,215 352.80) 8,895,852.00

TELEPERFORMANCE 16,219 277.30 4,497,528.70

5 32,227,157.95

(3,994,233,956)

9.1% 9.7%

ABB LTD 271,511 24.53 6,660,164.83

NESTLE SA-REG 68,248 106.06, 7,238,382.88

2 13,898,547.71,

(1,595,136,320)

3.7% 3.9%

ALIBABA  HEALTH  INFORMATION 1,548,000 20.30 31,424,400.00
TECHNOLOGY LT

1 31,424,400.00

(424,229, 400)

1.0% 1.0%

41,271,574,861

(40,759,426,861)

(G @)
2 @)

()

©) (2020 11 16 )
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2020 11 30

24,825,780

149,362

24,676,418

19,378,956

1.2734

2020 11 30

49,606,979,567

1,677,311,337

47,929,668,230

17,042,704,036

2.8123

@

@

®
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