EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 3 5
17
2020 6 16 2020 12 14
a
a
9 1
9 1

03-5555-3431

1/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

12

12

2/137



12

Bm R

12

GRERIREY Y DSER U — b ANy Y I—R (BESEE))
GEELDRIREY A DRV — o @RtV FO—R (B8R SER))

BA{ITENRE - BINENSE

B RS

BINENEE

R E Rt
"
b
m A

R REE (N OER)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

# =
& 3
FohERiE
{%mﬂhﬂﬁj
AEdES

() B2 7 FHESY AR ERBIRTLTIVET.

EBMESR EESREIDVEEEU—- MO ANy II—-R (BASERR))
A REE

( 1 R(ERAS ]

(ZOfthEE)

AEES

( )
HERcT EER
T

R

F£1E

F2[E

#6[E
(RR)

126
(#\H)

B4

it
)

R SRIIE
Ja-—/5L
(FCE®)
B&

il 3

St}
(%)

Iv—3iud

it i

FrEl)—
TrUE

TFPIRX

FPE-AT-

f1e]
(FIL~w )

L

() G407/ FHBYST IMEES ERHIBTLTVEY.

3/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BIERTR (BEEBEREYDREEY— o BEELS FO—-X (BESERR))

IR R SRYSERE WSS IR RERAE
it
S0—I%b
—8 16
- (BHEX)
R 26 SE
fliﬁ ik 4 FrEU— &h
N ] FAE JrRE
2 B
IR B
FOM%S PP
oLy (RAR) 7
( } FTEF-_F
B ERE 120
(EwH) HEgA
TR IPUR-AT =18
{ REE ) FIUH S
(EDftbiEE) B® "
AESS
( ) FDith (FER)
AERsEER ¢ ) e
REEHEBE TR

(F) S27 2 FRESTOMEESERRIRRLTVNEY,

http://www.toushin.or.jp/

4/137

3,000




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

U—RADERBEA T VaVEE|IEEHFEDEEHAN—R
d— VB ZEEELET,
FEEOU—MCBELET.

BRIBWIEIC.RBEOH B O—BEE2EBCHHZI-L-FTF
3V EFRNTIIETHN-FI—-VEBEHRSELE T,

[AAyIO—-R]EARBRS I ZEFRALEBEEELVL I
J—RD2D2DOI—ABHUET,
AAwSd—2
ABTHURIEEHTIED. BBy IETEVWET,
BEEEL 73—

BENC|(EEEAETD.  EEEAEEV) ESHALT. EEEE TEENG
ERETBVET,
ElS813HAZB0IESREED) ICREEITRVLJIEG
SERHFICEDVWTINHEODEZTEVWETD,

5/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

U—hADFBEATVaVME|ZHHIEDE
AN=FI=)LEEZEELE T,

s U—PDERICHEOTR. LU TFTORICEELET,

pe

FEEOU—-OPHS . SR P RS EERLTIRENRBREEELED.

RENRBAOPHLS. BENGEIN RAD, MEERNN G SBHN ICH RS
ﬂE’EEEbJTU:I—Ea 2\ F T a/EE fEFEEEL .U — MR— D4 U
EWMELET.

U—bii— 221 UA O FRESFIEY EMETEU LEBITLEZDTELET.

—hIAUAEETOER

SEEEDU—h ]

[ @R RN S EE )

i
' BTFoFOeZCEY . BENGRSHL
' B, Tl S 2a s ggt

. BBIERE
RARIR I

- FHESHEL. J7FAIILL
AEESE

- BIREHEE R E L iBES s &t
LTEREESNSMEV A7 BN

 BE@iEe T BHE BEOLE. AT
>3 VIR B RS EEE .

| HALEERE
U=bADRBEDAA—Y
yr
o mFL .
= iz e - i
o ﬁﬁ?’ 25 a‘:wig;;%
w2, RGNS o B @
e AL rﬁ{ " T
TYYISPI=h we

{(ZF)U=F=FaEERiEit{feal Estate Investment Trust,REIT)
@ SRETE.CENEETHEICOMN TEICRUET.
@ HPIRHFFRHEOREETEVET,
® FBELTVWAU—HIBREHICENTVET.

6/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

"= BRI C LI FEONFR O—BE R 2EBICH B I—Ib-F T
2avEFHITAIETHN-FI—- VBB EEELET,

AN—FI-LEEBER

eU—rERELDD. U=rOI=Il-F a2 (HSEH) 2FRHTHHETT.
o U—HMEBD LR FEICODIDOST . A S a3y TUEPLEREBTICENTEERT.
o— LT . U—MBBDOLRICLDHIRI—EDKEXTICRESINET,

oU—HEEN FELILBS MENFRELFIN. I T3y U PAICK HETH UL B
ETNBTLTNBOUBLFBEFTEET.

S 7Y RIEHBIFDHN—RI—ILEBEICDONT

e FAIEULT AL A T3 /R ELIS L #MERBETLELBICH IO
FFUavEFHNITZET HN—RI—-VEBEBERMELET.

e ERIHBMLOMEEOFOEENRICETIE  @RIBMIL(ICHN—28 EFTEMEE
HELFRT,

U—hOfE EBBEEHCEO SNBSS ANN—FE5 I TFIF. IV ERITEN
FHEINSWSICT. HIN—BES|ZHFET,

#AN—:U—OEFORCHTEI-I-F T3 0008 S
e EFTENEHEOH CRESNTVSS T aVENALET,

(A FaVFUEPLIER AT ayOEVFNFUFICTILSHEELLE T,
- [EFITE@mR) &3 4 T 3V OEFTEORELLS U — MERELLET,

= U—bBLUAN-FI-VEBOEREIL T 1 AL AIRXIAY b
(A1) UST YR TRVE T, U— hORIMEEICHI-DTIE. ILT 1 -
AA R TEYRRRIAVNMAARA)V=ZT v OB EZEERLE T,

O A ADF1—UvElCHEiEB<HFEHOERTIN—TTT,
eFSOHELLEICHRERS. HRPDZEA BEBEAN, A AEBABAREDREICEER

MY —EZAZRHULTVSEREHO 7 O-NILGERERATY.

7/137



AN—FI—-IVEBICHSIFID /A A—

-

U—hlitéld ER LIS, BIBBIC
W7 EEECHELED S BE

- U - O
BE

U— MBI L AW
720 EERmy e R ] e
| U— it L it
A + &

o - B - O

e

U— BN ERL . MR
HENTEEL LB BS

+ &

- -oe BB U o e

N IS T 1 s g

EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

U—MEHEOERIC L DT RELET,

. B

8 et
=T
B — R :—]L"'H'H‘?'inam J'JJT;;EI—,IH
U— @O EIC LS RELEY,

a1 T T B T LT

FFavFUEPLY
T e

@R

i 1

s i, e | g
OA=lle-F T340 AN=FEd=

B~ EH Eh .

U — 0 ERIC S ST R LET N, R
fTiefiitEE EES ERICES AR IERNETA,

WA EEEE
o A SilE AR
BBTEE A,

> B8 - 0
=

EeElL LS ame

J=llat Foaam
)]

. m*;;!tg—wm

TEFCRFRETZBOTEEIZEA.

B EREAA—JTH)  REBOU—MES. EYS. A0V VI PLEBRBUET . E. BRMEE

# FERRERBRCCIC. FE0H (B £BITHDDI—I-F T3/ EFTHULCESO. DOERTE
HEICSIMEERLLEOTHY S0P/ FEEOEROMBETRLCBOTREE £ .

# FEolRU— FOESSOZTIVE S s e LTHEERLIBOTT.

BT PRICBVT. A FI-UEBORSFESEEDREFECN. B HERCERENET.

8/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ANy - | ERBHS | ZFALEESELIMI—2A]
D2DDI—ANBIET,

AAwIa—R

CREBEPHURIZERT B H BRENYIZTRBRVET,
#I-EL BBEINUR I ER LI TE 20O TEBYE A,
BBy ETEE DAROSEH N RAEEROSHIVEVES(CF, SRSEUSNIRNE
), MEBES C&-TIE, TBICIRMIBAT BT EOBYET,

BREELIHI—Z
& REEG | (REEEN 75 BEEE T HL) ZERL T REEN TRENG
EBRETBENET.

CEEENORBENICISAEERELASEEANRELET,
© BEDEICLZTLETL(EFEBSSORE) JAMEAEZESTOMRAIFRELE T,

#1 . RHESHCE.GAREORTENELVET.
#2 O EEENEE LITOGE ISR REHS ONFEN L TRESNIEERELVETY,
LUF. [0S @R VWST et Bu T,

AeoHse FULLT UTORMONREORAROP S, 6 OOBRERELET.,
' 1 BB  FTSEHHREM- T v
- IPEILHY HIN - e W F W A =T R =g =ty TO—K

(20205 12H%) . .
: Ingmes. pIPme - JEi

2167 B&M PEART S REIL :

BRI AURE—  AVERUTETR HF I
g ey WED > RU—YF U -

Tt FAUE Y S = Bl it
A1 —I0— e |
AU —TxUb = T Tty
H—So I XDF b TS LTI
FrI o)+ L Firey
W—R=P- Lo S - IOV EFA
O P b—T FEF-Tite et )
FLaUS y ~EJL—)Ls
RF2UN-3E A LT
ALASTI-2 T Za—U-SUR-EL T

# R 2EROMEELINOEREEENTLET,

-6 DOMEEIR. EF KR IRITKE T P T A IR
- HEEEBLUOEE
SREEEOER R, SRR VAT KEEEER U TRE

#REMMSLU R, FAL BABHLET,
6B % FRLAOBNERET 3 BSDBYET, e, BN 6
e i LBSRVBESHBUERT,

® [[ANvd3-A & EREVIFI-A]EORMTRAAYF /T (RIRZ) BT ENTEET,

9/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

RBAEIICKLDT VI 7L (SHEELSHORE) /DA (RFEHHIOWMICONT
o HEES DN SEROBIES AL, FREEROBEERNL)BEVES,
[FUSPA (EREBLS ORE) IHEHTEERT,

o BEHS IO SBEROEREN . RRESHOERERNLDHENES.
[DZ~(EREEYSSOEA) INELET.

- | RABERO
JARDELS T —A
HElNREHO | REAEEAO BSINSERD . REAESHEO
aHAE JHRAEF JHAAEF ERER

# LR A=V THY  BROTFLUEPL /O ML REVET,
# FESIG IR R R E TR, AT A2DOTREIET e

EEMOBBNSICEETUVEFL A DR, BEEES LS TR EENS L EREI IR LGN,
FLETPLOR/N DA FDBAFELSCENBUEY,

HES M REHLFREBROWRS. RBRS BTG SBICNDF (/2T UNS T 72 D= R S| 2
FATHI LN GEUET NDFEE I ZEBVTABEEIETRSR. FLEFPL /DA BB PANED
EECEIY . SHENSHBTNEKELNE BUDYUSHBUET.

10/137



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOooooooooooood

NDFEI5| &3

o iS5 (R EHEAVCRITELRTEOT R RLSOFERBIC LA SINAEIEN TR OBEITY.

o NDFERS i SHHENS "NDFA 7S RFEH" B MiBORBMFEL  HEPEIRE
BIETHEE @E) MBEF VLS TESNEOHHFPRIGEEOBREICLY  BE R
WEOBEEFOKENSKE R IIESHBUET.

NDFA Y754 KEFIL B HEEROTMSFIN FRYT 514 X—
':*'J@‘i‘ﬁ” [ NDFA 2754 R&R>EHER)

HRE |30 sl B D SE A s )

NDFA TS5 F&EF

(NDFA> 754 FEFI<RMET
v (E518)
L RRAA—TTBY MU RO/ T A — TR E R T,

]

NDFA 7S A FEFOZESH DR E

o MBS IEDER L8 (T8 BECBIEREICEY NDFA 2 75 REFIHE (ML) 220k
HBUETNDFA PSP ERLBE I NREHEOFRENLE (B BHE. BBEEICELS
FUE7L(RAZESSOBE) PR RO (BXH2]) LBEICL>TRREDEICLS
JAREFERSTORA) CEDT—AH]oHBUET,

FUS P LK
FUSFLIBI DT—2 JARERD
0S| amEnn SRR . A SO | oo e
AR | FLU=F L

FAESND - t[ZLs7a] || L

SEHAE A =R

NDFs~TFsqp  [HID] [FZ] (F3]

¥

# LRBAA—-VTHY EROTVEFL /DA BEBUET,
# FRCRERARETE. RIITIDOTRBYEE v.

11/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BEEIREI D 7 RDOIRBODAA—=T

oEHBERUDIEHEERR. HAPMFLELELVEREANRBEICNAT. RBMS IOHRE
BAALAHDBRORRI S LN TESLSBEITNIREERTY.
YT P/ ETR. EEBOU—FIRETILEBIC. A T3 VREIETFTHEVET F- AR
LI -R]ICBVNTRESICRBNS|IZERALET.

[ZOF/RICHIIDAA—TE ]

AT L)

itegs )
" G #7vsvms
(3—ILFEH)
# BUS R RER LA OESICE. SERG R EEORFTO
B ZIFRETACEICEBENAETY.
eI FVEDRARELTIR. LUTOD4DOERNEIFONET,
CNSOERSERICHEGLTUZIFRELTVWSILICEBMRETY,
6 © o ®
FRROU—+0 BEmSICES
_ xMEOU—hO J—lb-3 T3 | FUEPL/OAR
pEomEs = JSUNPL 0+ EWOILSPL + aummosm +| (Kofll oo
HEF{T 08l YT
LBABHORE
RIGEEEELES | -AIEHLT MINR  WAE
U—MEROLR | LS |33 R AEG > EHO
s EWER  EEER
Fpiea (T DFLEFLEO A
e 5 S A nusHOR: (EBFRBLHORL)
U= DL ORE
: e
: BEEMOREE (s F 1B 57 D BT )
A | u=r@ROTS VHwﬁmmm& s
;;;:g k& ! LEZEHD W
-2 ! WxoRE -BIEHLT WEIEE  EAE
CHRTEGEELDS | BEHRANR o < EEo
| U—hEEOLR #HAUI-AERIRT. | EREF  EEER

(F) BB | ETE SEICNDFES IZFHRT 3N BUETY,
NDFEIS [ LT REES 1 E1TE5W. BERSICEZ T LEPL DA M @RS SO E /B E) 2.
HRENSHBINIKEL AT REIBENBUET,

#LERAA-VTEY  REOREERETE, FATHOOTEHUEE .

12/137



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

AAYF T (RIRA) ITDONT

® [y -2 E[BHEL 7 I-AIEOMTAA Yy F 7 (RIRR) EITBS TENTEET.

—* FAAyY3-2

[ #4900 ]_

i I AAVF IS (ERA)DBAH

272 FOLkE

® YT YRR ENOERBERISFCEBTS[DrVE-2T- 02X TY,

® HERAEROBRGHASZMCT. REEQU - ~OR#EF T a/BE|1Z8H#8bEEHN—F
J—-LiBEMSELET.

® YOPUFHERNRETSHERBERTR.BEV— M OREPT 7Y a VIS I ETEOT . IBERA
?ﬂ;éﬁ;ﬂ%ﬂgﬁ UT.REEOU b AOgEEF T av/HsIEEahE /- FO—ILEBO

[BTr2F] [#EfERT 7 E]

—

[HEREERE(HE]
: BT HIRE wn PErarOsttiCe i o g
w | o ik = g.;-,"ﬁ?ﬁ‘.f*fﬂ‘ ey mNmOU-RE
- ol = JFEUE } o
1 a Y WRETD
. ﬁ v HN—E I8

WE - =
HOrYEFORERE
VEREIERMER. BE
AT R EMET.
pa VA e B W Tra

| ERBLET. )
# A [ T4 IF—AbyT - ]ﬂ [ FRET D%
o TH=TPE ma L

# RN IFRICONT. <L, [ERN& T/ FOBREIZTS2R T,

@ TP RROEEORET GENR LT INEREEEN DA SERUCHETILERELLET.

O XHOENBEZCRBHFREL LT HRORBBELENFRTNILE MBEOLMCA T H
BESUICERMEORMICLHTIR. 77V RO . BLU 2. OBRANTEDNEVI SN EUET,

13/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BH 138 (AREDIBERERH) ICREZ{TEL.
REEFEAEFICEDOVTIR DB EZITENE T,

[53EC75Et]

O HsENSET. EREREORYS RS SRS CHERESHFET.)EELET,

@ FAIE LT BHNEHERETESCLEEEC. BEFHEOKEENELTHRSEERE
LET L. SEMREAFVROIBESICE. FERETEDBVI EHSBUET.

NI BEDAA—T

()

\

# LERFAA-JEHTHY  GROJEZOZIVB LUV ETORERICOVTRE,
FRITHBDTREHIEE .

HOEERR RS ESHICE OV TEEESHNARELET. &5 Ub—EDERD
DEESHRTDDOTREBIE R FEEHNTIODNBVWESEHVET,

# 27 /EOBEHEEEDHUET.EETE. FAEVMRIESNTLS O TIEEY
Fth,

L

FTSEtH SPE M- > 5w 7 L. FTSE Fixed Income LLCIC &KW BE XN, R EEOEKROES |
P REEEETEORMATINETFOLERE A Ty I AT, COA YTy IA0NT—F3 . MHE !
| REOFEBMELTHY FTSE Fixed Income LLCIE . MBEF—9DOFBESEURSMERT |
R EET—SDEE HMREC R ASEEEALE A DA YT IRAILHTE |
| EFESONNMETOM—)OERZFTSE Fixed Income LLCICRMULET, ’

14/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[REsEREICHTHIEERER]

O RER HEZOMNBLFERED BREXONREISITIODNETOT, FRSFIILDNDE, |

TORHELS . BEMBETHDET .

HRARETHRED
TONBAA—T

@ EiElS. HREMPCRELLNE (EREREORISIBSIUFMHESCRENR)I EEAT
ZIONHBEHLHOFET . OB HHANEOREHBMEINANBEE~TTFETSEICHEDET .
T HESOKER. E&TLHHBBMICHIZ07 /FORBEETT HOTREOEE A

(BHRBRRICREL L RBEEATELON2NE)

(MRANEHSERHERHF TELLES)

10,500/

(MR SENHEHLSG ERLEES)
10.5508
o] 2
10,5008 .* D+ &
sgﬂ""" 100M
#5083 10,450/
+500M
(@+E) +450
(@+D)

= =

. 10,400/
#500F3 T }

(@+®) 1 20@

MEEEA L A=) EIANR
S S
Ry =EOFEEIL =R E
S00M 450/

WIRRRE HiRANE HIRANE
SR Ficis
#HEHRE *B0PERMIL w i R
5008 420/M

(EREREE. CERSHEORPLASIENLFIENEREOFESFSCHRELSOTAERRRN ISR LFONEEERTY.

AiEld. fRAhicEIE sEdRRbSELLAET.

# EIEA A2 THD, REOSES MBS ERERETIBO0TREOTEAOTTHR T,

ORRAEDT7 /FOMAMEILFOT I3, HREO—BEF2BH . RENICIRTHEO—BILRLICIELTS |
BELBLES T7 A EOERTRICED. SRS DEEMBOE LD S BSBERT Y,

(FEED—EHTEO—ELRLICIESET 588)

(HEEDEBHTEO—EBLRLICHNTHEE)

ST SLEE(EN
<[ iy -
. [ S
- | i) Lepman < . | EhoEe
BHED MHeE | 2HEPLET. BEED FYErS
A T Tk | Fr.omslEE WA S Lk
(B A=) 85
" Y= T RIEEEmLET y i A EE
(4ETTE) s | 22 (HRETA) ot

BWiliREdE - ENTFEEED 77 FOMAGNE LEDESDSOGEETT.
S  ENTEETEIESLSONRESTY. dRESOEEHOEDNTER. R E (1R EE) Ofes

(SRS T WPLET,

(VIR TSMECOVTR. [4 FHRSEUHEE (5) BE LOREBLIECEEATTL.

15/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

16/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

S&P REIT

FTSE JP

17/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2012 6 28
2
0.54
( )
0.69
( )
1 0.30

18/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1
-2
2010 3 5
12 9
@
2012 6 27
2012 7 18 o
a
a
a
a
a
2016 9 7 2022 6 13 2017 6 13
®
T 3
1

Tl 1 T 3

19/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

(

2)

1

!

!

2)

!

(

)

20/137



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

77 FOLHEH

® YO /RR ENOREERESCEBTS Zr/ -2 T2 AT,

® NERAEROEZRESEECT. AEEOQOU - OREEF Ty aviEIEEdSbE AR
J—)LERBREREELE T,

& SO/ RENSKLTIAERRERTR.BEEV - OEREPT T a vESIETELT. BEH
AT THSIEELT AERD ) —F~Og8 s o avESIEEaSbE AN —FO—ILEED
MBEERLET.

_— [B2r2F] [BAERT 7 K]

: (SRR (L))
i AR A s W LT A2 ATl e
| e N = BT D rumo—1e
=l-U=Fa- 272 F - L e
< | HRETS
. - < RS
# & s 5
LIFVEFERTERE
TEANDREERE. EE
S ﬂl?w?ﬁﬁl’&iﬁl}t.
A= D=L BRI
| ERELEY. y
i W
— [ 4 o i) *_;-H |
2020 12
151 7,427 2,500

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14

2007 9 30 29

352

2020 4 1

9 1 2,608,525 100.00

21/137



@

22/137

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))

)

22 1 6

23/137



A W N K

10

14

24/137

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
a
2
a
(€H)

(©))
e e R e e e e B e St i
- H
' — A2 '
e m L Gl R
! e BRI DRAE - - [(EBRE ] = I
E | v I :
i ! o N Nl
i ' i : : ERFE : uz??ﬁmw E
1 : [l : B = 0
1 BAIEE H i ¥
i ' 4 E’i-mnﬁﬂﬁtﬁlﬂ E
: ! by —_ FEwaam ||
E | TIOERBSN | BREH (1| e || E
™ e ]|
i H | 1
: I e nHHER :
: ; e - ' |
: - ' "‘ cio 21 | wRsvrg | |
s it ——— i || ey |
; - V[T {1 || | [pzseal |:
i : IPYETR=T = : [| *=tz2u7 ]I E
| e M1

25/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C10 1

CI0 Chief Investment Officer 3

Deputy-CIO 0 5
ClI0

CI0 Deputy-CIO

25 35

26/137



2020 12
*

@)
®

100 10

100

20

27/137

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

10

€y

28/137



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao

(U—hOEFMEEETRE>

BRATHENSD

2ol (U-roRE)

29/137



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

(REEmMO A—-JE)

¥ERRAA-VETED, S0 FOEERRERT OTREDER A

30/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

®
37 6

4

31/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

-------------------------------------------------------------------------------------

] g |
L CERURZEE%E -EEUZIEEEICHTS ]
| MIRESsuva BATH AT RE ey e :
| aenoms WEEBURIBERO  SKOOMBEECHD :
E B-EE SWEELIORE i
E UZIRRIAY AT !
- SMEUR I OETS & SHEURIEESCETS i
i gmﬂ uzﬂgmg BRAEORE TS i
i
- mg@ il s SEESH RS ERD :
: BT ;
[] i
i URITRIAY NEB |
E S OE TN TP UL S R— | i
: - B3| EDERURIOWE g :
E  IRABIRO WS AU 27 S O !
; B IBREL R FEBRORSEORE RBIUTNMERET g ;
' Sl DT, BE !
' BREOES !
: i FAEER !
[] i
E SEEE i
i i

_____________________________________________________________________________________

32/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

b, = S

O TRDISVE. 77 /EER RN EEESS AEERNICHETESLSICERLIEDDTY.
BOTSTHBESERICHITSEMBER (BRFICHITIET 1 FROMER) DT - @X -
/e, P/ ESEUORENGREIS A DV TRRLTVET. FEQT SR I7VE
DERSFEMICHIT D FMMBEOHRBERTLIVET.

[EERE S DEREU—hg B 02 (§F SECE))

4= (poiedpi B —202012A)1 o [FeE i B ~agi2f)
20,000 10 -
15000 I
M L7 122 241 37.2
o 0 y 19,
5000 - T B 109 9.3 114 03 1
o B || P PU—— e |1 [ o ) 6 LSE8 loag _EJ.Q ﬂ.q 0
& NN e
| ) _Ii i .1?-5 _123 '1?Id .
246 320 274
T 1 .S,G 4 - 4
L S ) Rl
—— RN RS ERE [ ™1 LT
1/ &
0161 FOIRA FWEN H IR 00 01T Bk BESE ZHANE BREE DA cARR ERER
GEAERRIRE S D EU— o B L7 - 0—2 (B RS ER) ]
(=] aored f ~ 202l o (et | ~maoEiz R
20,000 10
15000 - ]
. M 50 23 .1 37.2
1% .0 o £ 193
%000 1 T 93 114 1
RURTIN anttllll, B B8 won, noa, B,
i E NN
4.0
[ Fi%q 220 VS A2 494
1 I =p o323 Binrdrd |
- L T . o
—— RN RS R =1 o R
&k

L pp
UL LA HHEN el R o] 200012 Hrt BER XAlE FRES SRR SARER FEREE

FHEEIZAR. JrPOERHSERLTLSBOTREUEE A,

#I77VEOEMBERRZ. SiE (BEH) ERERHICIF/EABEELEEOEFELTHELEROTEL, BBD
EREHICE IO THELLEMRERL ARG SRS EVET.

BIP/FDEMBERCENT, BESERFOF—FPNHTEEVESELTOL - CERLTET.
M ERC YT 2T - ENESKERETRTNE A
EEMRERNHTES LR B SRSICE. MHTEERMC SV TOHERLTVETY.

A T ATPYRLENT, DZICES T HRECE. SEHEIIOVWTAYFT-20EMBRERTEELT
BERLET.

33/137



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

SHAEISAICINT
B * & RIS (TOPX) (B5ad)
SEMEE | MSCIDTH o - of 2 Fwrd X (M H . F~<—2)
BRES  MECIT T =200 e Fmdrivhs of T 3 (BMAR . AN =—2)
BEMN - NOMURA-BPIE®A
EMEN: FTSERREN., TR E<EE. A~—2)
INEWN  IPELAY AR AR A F DR — I e JO—) L F -2 7L (R~—-2)

SRICOWNT

OTOPM WA WS - EL. EIM. SEeS—0liREameESRmYFELTVET. SMACI DT -
AW FUFABEUMSCIT T =0T « F=ruk - A FwP AR, MSC Inc. FSELLERTY. BRMCHT 280,
SOPRTE F 0= OERIEMNEC InC CERBLET. ERMSClincl, BANOAESEETTSHISLTFLBERLETS
HHEHLTLEYT. SNOMURA-BRIEMAE. BHRBEISEYLRTSEATRITE AR EAONE 2 EOkE
ERTHAESERT. —EOAANBRCE TN TRESNEERN—F a0 I —T AL AHENET,
NOMLUEA-BEPIES OO M EE S FOM0—TOENEFHRSEESNCHELTOET. EE. Mo k.
el ANEERETSEOTIRES, PFAFOENRERCEMLT—REERVESA. OFTSEERER-r 77 AR,
FTSE Fixed Income LLCICEUERTNTVSMASS YTy I A TY, BMMEFTSE Fixed Income LLCOEEMEE T4,
{ERICME T BT~ TOMFIFTSE Fixed Income LLCHFLTUVET. @UPEILA HiTash - ol A0 Fudd— I¥—
T It FO—IUL T4 =277 FR. AREYELE S ETRICE ISERLTVET Y, P Moganiz a0
e ERREAEYSLOTREVEGA. FENRFEERDTRALTVEY, LP. MorganitSOREIC S SBEFRERL
IS IEIEEN - B - BT ST ARENSNTVE A, Copyright 2018, JP, Morgan Chase & Co, All rights resernved.

€Y)
3.3 3.0

34/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212
9:00 17:00

. Ay -2

[ # - END ]_

By I Ay F U (BB DEAS

— BEtLZRhO—2R

) « )

®
1.353 1.23

35/137



4

®)

2.043

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oooooioooooooooooaod

0.40

0.80

0.03

1.893

36/137

€Y



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
5
3
20
120
5
20
80
5
15 15

2037 12 31 2.1

37/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15.315 15 0.315

2020 12

38/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

a
(@)) (2020 12 30 )
() ()
171,629,936 97.20
171,629,936 97.20
399,482 0.23
399,482 0.23
4,540,564 2.57
176,569,982 100.00
(D
( 2
) (2020 12 30 )
) () | ®
GLOBAL REIT ALPHA FUND 34.41 34.45
1 4,981,422.66 97.20
JPY HEDGED CLASS 171,425,638 171,629,936
1.0010 1.0010
2 399,083 0.23
399,482 399,482
()
97.20%
0.23%
97.43%

)
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() () X )X )
1
2,860,198,138 | 2,882,794,590 1.0126 1.0206
(2012 12 13
2
4,069,271,026 | 4,103,395,110 0.9540 0.9620
(2013 6 13
3
3,615,356,130 | 3,647,817,359 0.8910 0.8990
(2013 12 13
4
2,605,991,472 | 2,628,401,423 0.9303 0.9383
(2014 6 13
5
1,766,805,791 | 1,782,465,294 0.9079 0.9159
(2014 12 15
6
1,420,875,486 | 1,434,764,836 0.8184 0.8264
(2015 6 15
7
1,228,985,932 | 1,241,629,020 0.7776 0.7856
(2015 12 14
8
1,053,084,542 | 1,063,877,374 0.7806 0.7886
(2016 6 13
9
808,649,415 817,819,050 0.7055 0.7135
(2016 12 13
10
816,394,077 825,983,138 0.6811 0.6891
(2017 6 13
11
615,736,643 623,441,462 0.6393 0.6473
(2017 12 13
12
460,931,149 467,365,676 0.5731 0.5811
(2018 6 13
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s 414,885,445 421,208,151 0.5249 0.5329
(2018 12 13 )
14
371,701,018 377,668,232 0.4983 0.5063
(2019 6 13 )
15
347,513,009 351,261,696 0.4635 0.4685
(2019 12 13 )
2019 12 346,523,312 0.4684
2020 1 346,770,917 0.4706
2 329,409,417 0.4434
3 251,679,383 0.3361
4 264,895,908 0.3506
5 267,679,770 0.3511
16
20w 6 15 ) 266,275,514 270,087,047 0.3493 0.3543
6 266,944,981 0.3476
7 273,530,422 0.3533
8 274,455,488 0.3528
9 267,547,449 0.3412
10 267,895,798 0.3337
11 177,407,882 0.3485
17
175,740,778 178,291,909 0.3444 0.3494
(2020 12 14 )
12 176,569,982 0.3493
()
1 0.0320
2 0.0480
3 0.0480
4 0.0480
5 0.0480
6 0.0480
7 0.0480
8 0.0480
9 0.0480
10 0.0480
11 0.0480
12 0.0480
13 0.0480

41/137




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 0.0480

15 0.0330

16 0.0300

17 0.0300

)

1 4.5

2 1.0

3 1.6

4 9.8

5 2.8

6 4.6

7 0.9

8 6.6

9 35

10 33

11 0.9

12 2.8

13 0.0

14 4.1

15 0.4

16 18.2

17 7.2

4)

1 3,469,206,597 1,044,650,058
2 3,171,029,683 1,730,075,655
3 604,834,632 812,691,542
4 141,963,712 1,398,373,447
5 80,509,508 935,565,520
6 84,102,237 294,121,327
7 109,803,567 265,586,358
8 132,503,814 363,785,842
9 30,446,126 233,345,653
10 145,496,624 93,068,411
11 63,721,245 299,251,512
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12 57,003,775 215,790,237
13 108,186,864 122,164,486
14 59,209,423 103,645,944
15 63,144,336 59,308,634
16 37,271,474 24,702,294
17 58,930,797 311,011,139
) 400,000,000
[€)) (2020 12 30 )
() ()
80,409,628,697 100.00
80,409,628,697 100.00
(D
( 2
) (2020 12 30 )
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() ()
1,286,135,593 97.32
1,286,135,593 97.32
99,870 0.01
99,870 0.01
35,348,522 2.67
1,321,583,985 100.00
QY
« 2
) (2020 12 30 )
) ) ()
GLOBAL REIT ALPHA FUND 18.44 18.71
1 68,722,179.68 97.32
CURRENCY SELECT CLASS 1,267,511,882| 1,286,135,593
1.0010 1.0010
2 99,771 0.01
99,870 99,870
)
97.32%
0.01%
97.33%
)
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() () )X ) )X )
1
26,517,203,885 | 26,860,762,273 1.0806 1.0946
(2012 12 13
2
38,494,827,819 | 38,979,031,271 1.1130 1.1270
(2013 6 13
3
32,648,028,030 | 33,082,676,400 1.0516 1.0656
(2013 12 13
4
28,635,230,011 | 29,002,892,156 1.0904 1.1044
(2014 6 13
5
25,649,925,698 |  26,153,606,619 1.0185 1.0385
(2014 12 15
6
20,817,724,526 | 21,328,013,998 0.8159 0.8359
(2015 6 15
7
13,747,312,066 | 14,048,730,243 0.6385 0.6525
(2015 12 14
8
10,613,327,056 | 10,883,221,610 0.5505 0.5645
(2016 6 13
9
8,496,524,037 8,667,564,587 0.4968 0.5068
(2016 12 13
10
7,066,436,130 7,218,070,005 0.4660 0.4760
(2017 6 13
11
5,413,802,719 5,540,830,643 0.4262 0.4362
(2017 12 13
12
3,982,307,182 4,063,958,152 0.3414 0.3484
(2018 6 13
13
3,407,570,988 3,463,862,218 0.3027 0.3077
(2018 12 13
14
2,872,388,062 2,921,711,620 0.2912 0.2962
(2019 6 13
15
2,636,080,792 2,683,791,421 0.2763 0.2813
(2019 12 13
2019 12 2,682,431,897 0.2806
2020 1 2,281,309,337 0.2789
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2 2,108,587,678 0.2585

3 1,347,973,385 0.1673

4 1,367,898,216 0.1726

5 1,434,369,819 0.1803

16
(2020 6 15 ) 1,420,738,541 1,444,404,170 0.1801 0.1831

6 1,407,528,683 0.1793

7 1,378,370,335 0.1776

8 1,363,406,878 0.1768

9 1,287,128,063 0.1669

10 1,229,156,410 0.1614

11 1,325,541,548 0.1740

17
(2020 12 14 ) 1,284,726,302 1,307,117,298 0.1721 0.1751
12 1,321,583,985 0.1777
()

1 0.0560
2 0.0840
3 0.0840
4 0.0840
5 0.1020
6 0.1200
7 0.1020
8 0.0840
9 0.0720
10 0.0600
11 0.0600
12 0.0510
13 0.0400
14 0.0300
15 0.0300
16 0.0220
17 0.0180

1 13.7
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2 10.8

3 2.0

4 11.7

5 2.8

6 8.1

7 9.2

8 0.6

9 3.3

10 5.9

11 4.3

12 7.9

13 0.4

14 6.1

15 5.2

16 26.9

17 5.6

(4)

1 25,090,125,711 650,240,793
2 25,793,518,787 15,747,442,791
3 1,881,677,749 5,421,326,473
4 2,009,889,206 6,794,619,588
5 2,890,604,862 3,968,140,583
6 3,526,017,792 3,195,590,277
7 1,060,893,601 5,045,497,388
8 1,037,186,191 3,288,873,553
9 995,646,687 3,169,774,119
10 737,293,168 2,677,960,624
11 851,820,059 3,312,415,196
12 539,932,282 1,578,300,290
13 630,615,550 1,036,793,786
14 484,410,630 1,877,945,140
15 373,550,428 696,136,146
16 481,541,849 2,135,124,732
17 213,005,142 637,882,828

(

)

100,000,000
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€Y)

2020 6 15 2020 12 14
8,304,704 6,689,489
261,717,483 172,413,221
399,561 399,482
270,421,748 179,502,192
270,421,748 179,502,192
3,811,533 2,551,131
994,014
7,854 5,020
314,390 201,049
12,457 10,200
4,146,234 3,761,414
4,146,234 3,761,414
762,306,697 510,226,355
496,031,183 334,485,577
266,275,514 175,740,778
266,275,514 175,740,778
270,421,748 179,502,192
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&)

2019 12 14 2020 6 16

2020 6 15 2020 12 14
21,069,619 20,760,024
15 38
81,257,813 5,433,309
60,188,179 15,326,753
1,366 1,071
50,004 41,127
2,001,959 1,646,900
12,475 10,224
2,065,804 1,699,322
62,253,983 13,627,431
62,253,983 13,627,431
62,253,983 13,627,431
27,418 4,209,996
402,224,508 496,031,183
13,286,978 202,844,194
13,286,978 202,844,194
22,433,256 38,369,030
22,433,256 38,369,030
22,433,832 20,766,985
496,031,183 334,485,577
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2020 6 16
2020 12 14
1. (€))
@)
2.
3.
2020 6 13 2020
6 15 2020 12 13
2020 12 14 182
2020 6 15 2020 12 14
1. 749,737,517 762,306,697
37,271,474 58,930,797
24,702,294 311,011,139
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334,485,577

510,226,355

2019 12 14 2020 6 16
2020 6 15 2020 12 14
2019 12 14 2020 2020 6 16 2020
1 14 7 13
3,174,870 3,539,033
0 0
60,565,995 59,943,441
0 0
63,740,865 1 63,482,474 1
861.87 826.58
3,697,834 1 3,840,051 1
50 50
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2020 1 15 2020 2020 7 14 2020
2 13 8 13
3,399,412 3,742,392
0 0
59,824,913 59,671,572
0 0
63,224,325 1 63,413,964
858.00 825.29
3,684,392 1 3,841,926 1
50 50
2020 2 14 2020 2020 8 14 2020
3 13 9 14
2,791,580 3,126,854
0 0
59,910,386 60,316,341
0 0
62,701,966 1 63,443,195
845.78 815.48
3,706,746 1 3,889,927 1
50 50
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2020 3 14 2020 2020 9 15 2020
4 13 10 13
3,575,141 3,436,025
0 0
59,714,651 61,519,110
0 0
63,289,792 1 64,955,135 1
843.69 809.26
3,750,787 1 4,013,248 1
50 50
2020 4 14 2020 2020 10 14 2020
5 13 11 13
3,407,363 2,308,091
0 0
60,047,575 39,947,690
0 0
63,454,938 1 42,255,781 1
838.79 803.13
3,782,540 1 2,630,702 1
50 50
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2020 5 14 2020 2020 11 14 2020
6 15 12 14
3,179,588 1,990,386
0 0
60,130,210 38,442,793
0 0
63,309,798 1 40,433,179
830.50 792.46
3,811,533 1 2,551,131 1
50 50
2020 6 16
2020 12 14
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2020 12 14
€))
@

2020 6 15 2020 12 14

12,594,524 167,773

40 39

12,594,484 167,734

2020 6 15 2020 12 14
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2020 6 16
2020 12 14
1
2020 6 15 2020 12 14

1 0.3493 0.3444
1 (3,493 ) (3,444 )
@

€H)

@

GLOBAL REIT ALPHA FUND JPY HEDGED
CLASS

5,010,555.710 172,413,221

172,413,221

399,083 399,482

399,482

172,812,703
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2019 2 28

: 18,248,608,982 10,485,042,165

52,057,878
1,806,042

10,538,906,085

52,726,131
1,806,042

54,532,173

10,484,373,912

2,622,846,528
4,536,630,444
3,248,761,961
41,038,550
35,096,429

37,978,559
94,519,945
99,403,264
742,575
617,846
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69.061
47.997
32.683
55.265
56.804

2019 2 28

2,149,239,335
(882,830,010)

2,399,736
1,268,809,061

1,268,809,061

65,280,245
65,280,245

1,203,528,816
(2,083,959, 090)
(880,430, 274)

2019 3 19 6 43,474,096 (13,367,863) 30,106,233
2019 3 20 26 8,583,782 (39,358,268) (30,774,486)
52,057,878 (52,726,131) (668,253)

2020 6 15 2020 12 14
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66,367,966,827 87,610,112,450
66,367,966,827 87,610,112,450
66,367,966,827 87,610,112,450
300,000,000 200,000,000
740,859
300,740,859 200,000,000
300,740,859 200,000,000
1 65,985,041,461 87,320,920,795
82,184,507 89,191,655
66,067,225,968 87,410,112,450
66,067,225,968 87,410,112,450
66,367,966,827 87,610,112,450
2020 6 16
2020 12 14
2020 6 15 2020 12 14
2019 12 14 2020 6 16
102,433,897,518 65,985,041,461
60,794,498,819 44,708,865,641
97,243,354,876 23,372,986,307
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iFree

S&P500
NASDAQ100

947,268

29,910,270

998

998

999

999

999

102,434

39,849

3,985

899,777,470
4,613,916,056
674,927

3,776,386,926

7,282,516,624
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947,268

29,910,270

998

998

999

999

999

102,434

39,849

3,985

1,499,163,102
13,004,297,148
689,912

998,802

999

2,527,875,152

5,883,885,304
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TOPIX 1,015,091,374 1,085,050,377
2
TOPIX 2,115,122,944 1,176,144,830
-2
8,176,170,984 25,058,858,800
TOPIX 11,170,317,850 11,170,317,850
-1
323,540,390 387,469,071
400
611,537,975 611,537,975
400
896,020,105 141,884,108
400
997 997
2016-
07
997
2016-07
997
2017-
06
997 997
2016-
10
6,988,339,549 6,988,339,549
17,676,300,505 17,376,061,391
179,433,743 179,433,743
15-20 108,293,352 5,091,608
SL
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74,393,348

8,376,132

595,106

987,373

494,581

9,957

997

997

997

997

9,958,176

1,989,053
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149,382,442

5,609,419

595,106

987,373

494,581

9,957

997

997

997

997

9,958,176

1,989,053
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2,978,118 2,978,118
1,691,241 1,691,241
100,588 100,588
399,083 399,083
99,771 99,771
399,083 399,083
99,771 99,771
1,091,429 1,091,429
315,004 315,004
10,009,811 10,009,811
398,764 398,764
99,691 99,691
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398,764 398,764
398,764 398,764
1,993,820 1,993,820
300,273 300,273
200,861 200,861
300,273 300,273
1,999,177 1,999,177
505,900 505,900
65,985,041,461 87,320,920,795
65,985,041,461 87,320,920,795
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2020 6 16
2020 12 14
1. 2 4
2.
3.
4.
2020 12 14
1.
2.
2020 6 15 2020 12 14
2020 6 15 2020 12 14
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2020 6 15 2020 12 14

1.0012 1.0010
1 (10,012 ) (10,010 )

€y

)
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€Y)

2020 6 15 2020 12 14
49,113,538 44,137,901
1,397,563,582 1,267,511,882
99,890 99,870
1,446,777,010 1,311,749,653
1,446,777,010 1,311,749,653
23,665,629 22,390,996
565,555 3,057,985
42,146 37,042
1,686,347 1,482,015
78,792 55,313
26,038,469 27,023,351
26,038,469 27,023,351
7,888,543,073 7,463,665,387
6,467,804,532 6,178,939,085
300,307,177 282,270,700
1,420,738,541 1,284,726,302
1,420,738,541 1,284,726,302
1,446,777,010 1,311,749,653
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&)

2019 12 14 2020 6 16

2020 6 15 2020 12 14
200,185,919 153,820,115
85 213
770,780,067 68,526,056
570,594,063 85,294,272
9,947 5,183
314,764 221,569
12,592,317 8,865,012
78,890 55,418
12,995,918 9,147,182
583,589,981 76,147,090
583,589,981 76,147,090
583,589,981 76,147,090
4,035,819 228,871
6,906,045,164 6,467,804,532
1,568,300,033 525,878,769
1,568,300,033 525,878,769
357,444,192 175,662,403
357,444,192 175,662,403
184,989,409 137,726,880
6,467,804,532 6,178,939,085
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©)
2020 6 16
2020 12 14
1. @
@
2.
3.
2020 6 13 2020
6 15 2020 12 13
2020 12 14 182
2020 6 15 2020 12 14
1 9,542,125,956 7,888,543,073
481,541,849 213,005,142
2,135,124,732 637,882,828
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7,888,543,073

6,467,804,532

7,463,665,387

6,178,939,085

2019 12 14 2020 6 16
2020 6 15 2020 12 14
2019 12 14 2020 2020 6 16 2020
1 14 7 13
41,376,681 27,783,103
0 0
2,538,992,780 2,043,608,639

373,627,959

294,744,267

2,953,997,420 1 2,366,136,009 1
3,042.74 3,043.56

48,541,773 1 23,322,713 1

50 30
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2020 1 15
2 13

2020

32,746,817

2,127,914,685
303,681,175

2,464,342,677 1

3,033.12
40,623,943 1
50
2020 2 14 2020
3 13
32,635,139
0
2,117,951,933

291,463,573

2,442,050, 645 1
3,023.53

24,230,453 1

30
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2020 7 14 2020
8 13

24,773,946

2,034,345,962
296,133,636

2,355,253,544 1
3,045.61

23,199,816 1

30

2020 8 14
9 14

2020

24,006,647

2,023,261,843
294,568,741

2,341,837,231 1
3,046.85

23,058,308 1

30
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2020 3 14
4 13

2020

30,860,145

2,113,242,412
297,781,090

2,441,883,647 1

3,031.86
24,162,197 1
30
2020 4 14 2020
5 13
27,892,170
0
2,079,861,134

298,165,999

2,405,919,303 1
3,037.08

23,765,414 1

30

84/137

2020 9 15 2020
10 13

21,733,220

2,014,446,240
292,647,370

2,328,826,830 1
3,045.27

22,942,100 1

30

2020 10 14
11 13

2020

23,385,668

2,004,430,192
288,479,807

2,316,295,667 1
3,046.03

22,812,947 1

30




2020 5 14 2020
6 15

24,238,009

2,072,421,196
299,734,797

2,396,394,002 1
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2020 11 14 2020
12 14

22,275,737

1,968,683,392
282,385,959

2,273,345,088 1

3,037.82 3,045.88
23,665,629 1 22,390,996 1
30 30

2020 6 16
2020 12 14
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2020 12 14

€Y)

&)

2020 6 15

2020 12 14

103,989,201 7,314,825
10 10
103,989,191 7,314,835

2020 6 15

2020 12 14

2020 6 16
2020 12 14
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1
2020 6 15 2020 12 14
1 0.1801 0.1721
1 (1,801 ) 1,721 )
*
€Y)
Q)

GLOBAL REIT ALPHA FUND CURRENCY

SELECT CLASS

68,722,179.680 1,267,511,882

1,267,511,882

99,771

99,870

99,870

1,267,611,752
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176,685,501
115,519
176,569,982
505,557,035
0.3493

87,409,628,697
7,000,000,000
80,409,628,697
80,328,519,935
1.0010

2020 12 30

2020 12 30

1,322,368,124
784,139
1,321,583,985
7,437,352,255
0.1777
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2020 12
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2020 12
41 71,237
729 18,946,382
770 19,017,618
44 153,255
14 1,542,579
58 1,695,834
828 20,713,452
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38
59
19 52
52 38 38 57
19 52
2020 2020 30
193 61 2019
2020 31
62 2020 2020 30
@
2019 31 2020 31
28,489 2,741
554 22,167
214 205
11,468 10,847
98 63
56 62
40,882 36,088
1 206 1 217
10 7
195 209
2,821 2,362
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2,804 2,028
17 333
12,799 15,844
8,493 9,153
1,836 3,972
183 183
1,070 1,069
1,183 1,431
31 33
15,827 18,424
56,709 54,512
2019 31 31

75 69

8,548 7,573

15 14

40 39

4,610 3,988

2 3,882 3,530

3,735 3,830

726 656

255 590

725 688

2 5

14,070 13,414

2,389 2,574

103 88

2 5

2,496 2,667

16,567 16,082
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15,174 15,174
11,495 11,495
11,495 11,495
374 374
13,052 11,749
13,426 12,123
40,096 38,793
46 363
46 363
40,142 38,430
56,709 54,512
¢))
2018 2019
2019 31 2020 31
76,052 69,550
673 583
76,725 70,134
35,789 31,120
694 745
9,066 8,858
1,057 1,188
8,009 7,670
1,351 1,410
1,557 1,770
228 240
513 524
55 56
13 13
746 936

48,459 43,906
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5,755 5,793

373 374

4,145 4,335

510 395

725 688

796 838

64 62

178 154

472 451

1,291 1,299

374 368

34 37

907 925

1,819 1,770

11,693 11,702

16,572 14,525

S 2019
2020 31

38 912
215 214
133 24
134 78
521 1,230
32 71
40 1
60 54
132 127
16,961 15,629
- 537
- 48
29 -
29 585
16,931 15,043
5,076 4,555
15 78
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5,060 4,477
11,870 10,566
©))
2018 2019
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142
2019 2020
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15,174 11,495 374 13,052 13,426 40,096
- - - 11,868 11,868 11,868
- - - 10,566 10,566 10,566
- - - 1,302 1,302 1,302
15,174 11,495 374 11,749 12,123 38,793
46 46 40,142
- - 11,868
- - 10,566
410 410 410
410 410 410
363 363 38,430

(

(

)

)
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18
17

39 2020 31
28 2018 16 44

29 2018 30
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100 10
172
38 134
2019 31 2020 31
31 34
264 276
2019 31 2020 31
3,788 3,397
2019 31
Daiwa Asset Management(Singapore)Ltd. 1,719
2020 31
Daiwa Asset Management(Singapore)Ltd. 1,603
2018 2019 31
2,608 2,608
2,608 2,608
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2018 25 2018 2018
12,669 4,857 31 26
2019 21
11,868
4,550
2019 31
2019 24
2019 2020 31
2,608 2,608
2,608 2,608
2019 21 2019 2019
11,868 4,550 31 24
2020 23
10,564
4,050
2020 31

2020 24

104/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2019 31
1) D
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)

105/137



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooodad

(3,882) (3,882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 ()
*2
2020 31
D 1)
2,741 2,741
10,847 10,847
21,900 21,900
8,754 8,754
44,243 44,243
(3,988) (3,988)
(3,530) (3,530)
*2 (2,889) (2,889)
(10,408) (10,408)
*1 )
*2
2019 31 2020 31
666 666
1,836 3,972
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1,070 1,069 |
2019 31
10
10
28,489 - ; _
11,468 - ; _
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2020 31
10
10
2,741 - ; -
10,847 - ; _
21,900 - - -
267 3,463 1,184 -
35,756 3,463 1,184 -
2019 31
1,836
2020 31
1,944 2,027
2019 31
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87 55 32

4,991 4,712 278

5,079 4,767 311

3,301 3,560 258

3,301 3,560 258

8,380 8,328 52

666
2020 31

60 55 5

3,004 2,772 232

3,064 2,827 237

27,589 28,354 764

27,589 28,354 764

30,654 31,181 526

666
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40
2019 2020 31
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1,492 214 1
1,492 214 1
48
)
2018 2019
2019 31 2020 31
2,350 2,389
158 159
171 183
52 207
2,389 2,574
)
2018 2019
2019 31 2020 31
2,389 2,574
2,389 2,574
2,389 2,574
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(

2,389 2,574
)
2018 2019
2019 31 2020 31
158 159
41 27
199 187
174 181
2019 31 2020 31
788
731
170 198
182 177
141 129
94 94
32 47
240 399
1,592 1,835
164 173
1,428 1,661
159 159
85 71
244 230
1,183 1,431
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31
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2019 31
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2018 2019 31
( )

Daiwa Asset

Management . C )

(Singapore) Singapore 133 100.0 1,719

Ltd.

Daiwa

Portfolio

Advisory India 1,207 ( 92 0 3,293

(India) .

Private Ltd.
) MAS

MAS
)

2019 2020 31
( )

Daiwa Asset

Management - ( )

(Singapore) Singapore 133 100.0 1,603

Ltd.

MAS
MAS
2018 2019 31
( )
1 1
100,000 19,975 3,400
2
3,000 1,052 173
3
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100 4 1,063 1,055
2019 2020 31
( )
1 1
100,000 16,953 2,984
2
3,000 1,031 224
3
100 4 1,061 1,054
2018 2019
2019 31 2020 31
15,389.06 14,732.52
4,550.81 4,050.66
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2018
2019 31

2019
2020

31

11,870
2,608,525

10,566
2,608,525
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