EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 4 23

3
2020 1 31 2021 2 1

iFreeActive EV

03-5555-3431

1/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))
EV

2/101



im0 R

B ENSE - BIENHE

i B E

EINEASE

e EN i
A
&
A A

EENREE (INaOER)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

#
w2
AENERHE

TOftEE
( )

HEES

() S 7 FHELTIRRANEREIRTLTVLEY.

EBERDER

R REE

i i
—fg
HEMNE
H B
EEs
—f
fE
i
Tt
LRt
{ )
TEHEEIE
FOfFE
( ISFE A
(HEE, —8E)
BEES
( )
HBERSETER
HERSEEN

F£1@

F2E]

F60E
(F=R)

F126E
(8A)

B4

Efth
63

R

im e AVIY
(BETEF)

SFS

F2Un

iR
(shR)

IN=Id

RN

JFEl—-
il

ruE-AF.
TFx

&b

L

GE) SO 7 VFFEST SEUES EBEIIRELTVET.

http://www.toushin.or.jp/

3/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BAZSCHFOEV(EXEHE) |FERIUSIRELE T,

HDR(MAEEIZ) E2HET,

@ R—rI22UTOWBEICH->TR.LTTOLHEBELLET,
T=RICHETREEASNAERTRENRBMELTOEELET,

IRERRIBAOPHS, T —VHEEROT L/ P T —VHEREXT LROBR LRICADD
HEORBLSEHREL. 10~ 20BFEEEHEARRELTGRELET.

 F=VHALLTORERELPRBESEEEL SRAOEALREREL. N—-hT7xUF%E

HELET,

( K—hT1UAEEOAA— )

[ BAESCHROB

IR RN

AR SR 17

L

K—b22U%

F—RICRIET R EEISNAERERE,

T-YHEFROT LEPT —YHEFRTLE
OEFE FEICSHILBORELSEMREL N0~
2085EETRE.

FTIHMELTORREPANESEESRL,
SHAOEALFEERE,

DR : Depositary Receipt OB T, HSEORILETEHOBRIVESNTRBES ESDIC, ZOEHOEN
ERITESICHIEL. TORBELTENCRITEONBSAEVWVET.ORB. A LEHICERER

LS |Fife & THIS |ENF T,

Fic BRI RSN OBEEL RSB THS IENFT,

4/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

77V RD{TEH>

FPEV=7VFAXTERETREVET,

JPEU—IP/REARERF EEEOHGEIENSBANLERSEEEHTAE—J7 /R (ETF/R)
ELFOREEFLELTIY -7 RO RHR A LT . ERNEERERY — D7 /FTITHD
H8HFTT.

[NE=T7rK] [F=272F]

# R I &

HAE
pAE || MupvR |2 EveY—Iryp > EV(EAEDE)

WEHEE, e T BB,

RalE gy

O RY=0 7 FOZWMEFOEALEE BEOKETHRIICHS T LZBERLLET.
¢ REEHVRAIZORTILHORE Ny VRFRIELTITEVWE B,

L EHESR ABOENRESIIBNFREELEEE. MRORBMEEENFEREINSLE. RE
OEFBIC ) D EESBOSUICEREMEOHARNICE TR, 77V FOBEOBANFTRONEVLI SN
HUFET,

DB

BEIA0B(HEBOESHERED) ICREEZTEVL MBS EHGHICBEIVTRED
TEETEVE D,
(33) 1 EHHMENIZ. 20194 1 H30B (KRB DHEBBRR) FTELET.

(3BT Et]
W o RS EREREORESFNnE THR iRz IHET.)FELETD.

@FERELT.EEMEORRICHTSCLEZENC. BYFRBOPHSRERBBADKESE
HREULCHRESEFAETRELET. LEL. . EUSARFMLMHOBESICR. SEEZITEDEV
CENBUET.

FIEEGIR

O XDV FOERIEFOIREISICE. BIRERITIEEA.
SHRACVOHEZFORARATNSICE. FIRESITFEA.
eNHERE~NORARAESSICE. FIREERITEEA.

@
2018 1 31

®

Tl 3

5/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

i

1

!

1

!

1

i

2)

1

!

6/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 2
151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00
€))
EV
EV
(@)
(b)

10 20
(©)

7/101



&)

10.
11.

12.

13.

14.

a A W N -

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3
2 20 5)
2 1 6
2 2
(
2 1 4
2 1 6
2 1 7
1 8
1. 11.
2 1 10
2 1

11

8/101



®

15.
16.

17.
18.
19.

20

21.

o 01 B W N P

14.

20

16

12.

9/101

17.

14

19.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

19

14.
12. 17.
13.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, :
]
]
o I

J7yiER L ER e |
DR DAE (A EDRE. RAT) gl k
]
- BRHHORE - i—l AR |-i maws |||
1 ] i
' Cmss . |
] I 1
. emmmmsmmmmsos —— -
I : g:: ERBE : uzﬂ?ﬁfﬁyb E

: 1 i e ; =
BAREE 3 — 5 m—— 15| E
L — 1| AEE | | '
| | mmam | [ | armasm |||
| FIOTERBIEIS | | 22— | | :
1 g '
; _ e | | s
! : B £ YAZ !
- oo oyt cl’lfn :: ‘ I ERA -
I I R !
=1 A=
Vi ki | :I r=tozus || E
) H | :
e e e il B I — '

CI0 1

CI0 Chief Investment Officer 3

Deputy-CIO 0 5
Clo

CI0 Deputy-CI0

10/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

25 35

2021 2

4)

€Y)

®)

100 20

11/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 5

100 5

A W N -

12/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

236 1 3

341 3 1 7 8

28 8 3

@ 1. 4.

1 @ 1.

13/101



14/101

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15/101



100

10

100

20

16/101

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EV
@
@
(b)
©
)

10

EV

10 20

17/101

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®



g A W N

10
11

12

13

14

15
16

17
18
19
20
21

11

18/101

19

14

11

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10



®

(o> RN &2 B S CS I \V

14

&)

19/101

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



20/101

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ 1.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

21/101



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao

(REFEROA-JE)

#LREA A—VETHED, BIFy FOERERERTOTHHEEL u.

22/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
©))
37 6

“)
; WwEs ;
| CERURIEEEC EEUZIEWEMTE !
 mmmnnt | ems | BhGERE |
L] BE 5_ i 1
- HEEBULIBEAD  DEHORBHECHD -
E SRS BT SWERHOWE !
; URTTRIAY R i
[l i
i i
i -WRURIOEREEL AU OEREICNTS l
i gmauzﬁgag BENFEOREEE i

ale

: mgﬁ N HEEB I ABPRAD I
; B AT ;
| URIZHIA BB i
E BURIBLVERIATIOEE qmm— | P i
; SR EDERURIOBEE g :
i - RRIRO S WA GRS O] !
: WS BRF L FEBRORSEORE  HERUTMEERIS g :
' Bt DA EIEEE. BT '
! BROBE :
, ERAE :
(] i
E -BEER i
i i
] i

23/101



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

EEEHW

D FROISTRF. I7/FERRNBREISAEERNICERTES L SIERLILBOTY.
BOIS7REESFMICH TS FEMBERE(SRAFICHITSHEIA 1 FROMEER) DTS- 8X-
WIVE. 77/ FELTRORENREREEISAUDVTERLTLWET. FE0TSTEI7/E
DEESFHICBI MR ERZDHBEERTLTVET,

JryFOERRERLSER L ERIEENROER

{1 DA~ EIA] W (2O00SRIA ~ 202 1A )
LY -0
Wood < L
954
10,000 + 00—

- 3 SE L B B

. 93 1147 1937

5000 - 54—
I alll" o IslChe Loas Loky a2 pa2 O
" e T

20 g 175 ; 23 150 |
50 273 22 26.3
A0 ¢ 1
- ) i 7w
— R o FHE
AR

. a0 1 : 1
#Hda i3 Fell R 20103 ey e B’ Bl RIS FRDE BxDE 400 KRER

SEHREITAL. 77/ FORAHNSERELTVSBOTREVE A,

H#T7PLEOEMBEER, SES (RIN ESRHII 7Y E~BERALC0LHELTHELESOTE Y KED
EREHCEIVTHALCSNREESIREIBSHEYET.

ST FROEMEERCRLT AE S ENGOF— S HHT S ELESE U TFOL—LTERLTVET,
CENREECEYTST—IBLESICIRRENER A,
DEMEERS L T EELEY S SESICE, BTN DL TOBRRLTUET.
FBAVFwIATPUECELT. D@ ESTSESICR. SRR OVWTA Y FT—INENRERTEELT

HTLET.

EREFISICNT
B & & WEREHEEITOPK) (EShda)
LRSS DD A e T o DR (RS, -2
WRER MOV T yk-A 2 TFe A IREHAS AN —2R)
BEE#® NOMURA-BAERN
SALEHN FTEEHREN- > F o 7 (LB F=2)
EREH: PEL AR B 2P 2 2o TF= 2 T it Ot T T =5 I 7 4 B (=)
BREICTMNT
STOPIXEREN RS -RR L, fES. ARs S~ OREEA e THESES ML T NET. @M T -
A T I ABEUTMSCII -V T—tra b A Fo T2 MO Inc. FRELEERTT.BERRCHTIRITR.
HAMANTOR— O EMEC) INCICHMBLE T, EEMAC) Inc B BARNOANSEET TSNS SR ERET S
MEEGLTLET.ONOMURA-SFENZ. B EaR SRR T 2ENTEO SN ARMNEEOMEE OB
EERTIOREEERT. —EOEIIANENCEIVTHREINEEAN- 2 x DD D s -T2l s lC BB SN ET.
NOMURA-BPIE®OESHER ST OB—NOHNEHARSELAHCBRLTVEY, 2. BHEH ESRDER .
et AR EAETAGOTEES,. P EOE B RN C L TN S RIS A, B TSE NN = T 2 A,
FTSE Fized Income LLCICE ST NMTLESMNS A Fo T 107, BERIEFTSE Fixed ncome LLCMEIFBIR THLD
HRICM T ST TOEAEFTSE Fixed Income LLCHBLTLET. BPEILI A RN RA Y Fedil— 17—
=Lt FO=I FA=0T7 7 Fd, EREARVESSTRECETEERLTVET L LR Morganid 0
- EREEREY 2 e0TEEYERA. FEREFIEERI TEALTWET, JP. Morgan SO BT &2 PFEREGL
[CEEREHE M -WeTSCLBBEHSNTUERA. Copyright 2016, )£ Morgan Chase & Co. All rights reserved.

24/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€))
1.1 1.0

0120-106212
9:00 17:00

¢)) « )

®
1.221 1.11

0.54 0.54 0.03

25/101



4

®)

15 5
2037 12 31 2.1
20.315 15 0.315
20
2037 12 31
20.315 15

26/101

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

15 5
2.1
0.315



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
120

20
80

15 15

2037 12 31 2.1
15.315 15 0.315

27/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2021 2

28/101



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2021 2 26 )
() ()
4,582,026,615 99.02
4,582,026,615 99.02
45,407,158 0.98
4,627,433,773 100.00
QY
« 2
©)) (2021 2 26 )
() () | ®
1.4295 1.3510
1 |EV 3,391,581,507 99.02
4,848,515,329| 4,582,026,615
)

99.02%

99.02%
Q)
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() () )¢ )X )
1
122,032,138 122,032,138 0.6216 0.6216
(2019 1 30 )
2
188,647,619 188,647,619 0.7174 0.7174
(2020 1 30 )
2020 2 163,166,806 0.6987
3 123,630,663 0.5165
4 142,893,337 0.6015
5 159,858,081 0.6364
6 179,212,796 0.7265
7 208,998,397 0.7865
8 242,117,181 0.8631
9 273,393,123 0.8798
10 358,500,245 0.9691
11 970,886,373 1.1694
12 2,754,320,127 1.2507
2021 1 5,163,044,189 1.3966
3
5,024,743,629 | 5,024,743,629 1.3686 1.3686
021 2 1 )
2 4,627,433,773 1.2954

()
1 0.0000
2 0.0000
3 0.0000
()
1 37.8
2 15.4
3 90.8
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C))
1 166,676,947 70,363,780
2 115,531,989 48,901,581
3 4,869,608,087 1,461,032,825
() 100,000,000
EV
D (2021 2 26 )
() ()
4,553,866,036 99.39
305,943,000 6.68
214,757,000 4.69
1,731,013,597 37.78
95,657,983 2.09
281,597,110 6.15
1,811,296,440 39.53
113,600,906 2.48
28,120,173 0.61
4,581,986,209 100.00
(D
« 2
&) (2021 2 26 )
) ) (D)

84,312.56 72,485.87
1 |TESLA INC 5,410 8.56
456,130,963| 392,148,584

17,177.65 18,967.75
2 |NXP SEMICONDUCTORS NV 20,140 8.34
345,959,055 382,010,485
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CONTEMPORARY AMPEREX 5,789.69 5,511.58

3 68,128 8.19
TECHN-A 394,440,579| 375,493,263
14,279.25 15,665.50

4 |APTIV PLC 23,940 8.18
341,847,552 375,032,070
ON SEMICONDUCTOR 3,705.78 4,009.87

5 90,515 7.92
CORP 335,439,086 362,953,836
MICROCHIP TECHNOLOGY 14,461.68 15,695.25

6 19,060 6.53
INC 275,639,764] 299,151,465
INFINEON TECHNOLOGIES 4,302.50 4,565.45

7 61,680 6.15
AG 265,381,577 281,597,110
GANFENG LITHIUM CO 1,497.41 1,531.66

8 166,800 5.58
LTD-H 249,767,988| 255,480,888
87,115.00 84,550.00

9 |[LG CHEM LTD 2,540 4.69
221,272,100| 214,757,000
3,252.38 2,961.94

10 (BYD CO LTD-H 66,500 4.30
216,283,270f 196,969,010
HONGFA TECHNOLOGY 917.66 868.34

11 226,788 4.30
CO LTD-A 208,114,460 196,931,020
GUANGZHOU TINCI 1,622.05 1,410.18

12 126,230 3.88
MATERIALS -A 204,751,490( 178,007,968
5,063.87 3,761.25

13 [XPENG INC - ADR 46,300 3.80
234,458,454 174,145,875
WUXI LEAD INTELLIGENT 1,471.22 1,366.86

14 119,252 3.56
EQUI-A 175,446,475 163,000,789
14,032.30 13,520.00

15 11,400 3.36
159,968,229 154,128,000
11,054.38 10,470.00

16 14,500 3.31
160,288,584 151,815,000
QUIMICA Y MINERA CHIL- 6,041.90 5,825.68

17 19,500 2.48
SP ADR 117,819,196 113,600,906
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YUNNAN ENERGY NEW 2,272.11 1,701.54
18 58,188 2.16
MATERIAL-A 132,210,116 99,009,471
3,982.98 3,896.45
19 [VALEO SA 24,550 2.09
97,782,306 95,657,983
BEIJING EASPRING 946.33 794.61
20 115,749 2.01
MATERIAL-A 109,537,677 91,975,313
()
99.39%
99.39%
()
20.80%
15.86%
26.93%
35.80%
99.39%
()
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iFreeActive EV

€Y
2 3
2020 1 30 2021 2 1
1,194,092 206,714,135
188,317,971 5,004,503, 794
58,400,000
189,512,063 5,269,617,929
189,512,063 5,269,617,929
236,873,522
23,227 215,226
837,407 7,749,772
3,810 35,780
864,444 244,874,300
864,444 244,874,300
262,943,575 3,671,518,837
74,295,956 1,353,224,792
257,427,300
188,647,619 5,024,743,629
188,647,619 5,024,743,629
189,512,063 5,269,617,929
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&)
2 3
2019 1 31 2020 1 31
2020 1 30 2021 2 1
137
21,790,233 471,685,823
21,790,233 471,685,960
345 7,277
43,969 241,950
1,585,920 8,713,770
7,248 40,180
1,637,482 9,003,177
20,152,751 462,682,783
20,152,751 462,682,783
20,152,751 462,682,783
1,079,720 201,635,360
74,281,029 74,295,956
18,412,747 1,310,477,638
18,412,747

1,310,477,638

37,500,705 144,004,313
144,004,313

37,500,705

74,295,956 1,353,224,792
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