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1 2 3 4 5
2018 5 1 2019 2 1 2019 8 1 2020 2 1 2020 8 1
2019 1 31 2019 7 31 2020 1 31 2020 7 31 2021 1 31
1,300 1,718 1,759 2,399 2,606
a (1,300) (1,718) (1,759) (2,399) (2,606)
563 908 920 1,206 1,282
b (408) (676) (683) 877) (935)
736 810 839 1,193 1,323
c 521 733 760 1,047 1,185
d 520 732 759 1,046 1,184
e 59,378 62,220 61,739 88,955 103,188
) () 4.8 0.8 44.1 16.0
f 21,990 24,580 23,940 36,153 35,370
g 36,018 36,133 36,067 50,728 65,413
) () 0.3 0.2 40.6 28.9
« ) h ( 3) 35,498 35,401 35,308 49,681 64,228
i 617 825 855 1,178 1,510
( 8 100.0 100.0 100.0 99.3 100.0
j 357,143 357,143 357,143 486,000 600,127
a/j 100,852 101,174 100,989 104,378 108,999
5 2,708 2,050 2,126 2,161 2,232
i/j 1,729 2,311 2,395 2,425 2,517
1 1,456 2,050 2,126 2,138 1,974
1 273 261 269 287 543
FFO (d+k)/j 2,425 3,302 3,421 3,465 3,143
6 0.9 1.2 1.2 1.4 1.2
7 2.2 2.4 2.4 2.8 2.4
g/e 60.7 58.1 58.4 57.0 63.4
) 2.5 0.3 1.4 6.4
8 1.5 2.0 2.1 2.4 2.0
7 3.6 4.1 4.2 4.8 4.0
(LTV) f/e 37.0 39.5 38.8 40.6 34.3
NOI 9 1,237 1,488 1,538 2,160 2,372
k 10 345 447 462 637 701
1 87,500 103,000 126,200 161,700 129,900
1
( 11) 276 181 184 182 184
7 8 8 9 10
12 100.0 100.0 100.0 99.9 99.9
2 8 13
1) 2 1 7 8
1 1 1 2018 5 1 2019 1
1 2018 9 7 2019 1 147
2)
2
3)
4) 1 +1 x 100
1 4 5
+ x 100
5) 1 1
2018 9 7 357,143
1 1,456
6) +2 x 100
1 2018 9 7
n o1 147 2018 9 7 2019 1
8) +2 x 100
1 2018 9 7
9) NOI
10) 2 1
11) 1 2018 5 1 2019 1 31 276 2018 9 7
147
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2 100.0 2
99.9
13
¢ 14
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2018 5 1 2018 9 7
J-REIT
1
2 3
J-REIT
2021 1 2020 11 20
2 2
2021 1
1 8
8
2
3 202
4
a.
1 )
5
2021 1 2020 7
2021 1 7 2
2020 3 19 REIT
2021 2 26 1,929
EC
2021 1
2 30%
14,087
2021 1
100.0
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2019 7

198
3493
4
2 30%
5 14,087
98,187
2021 1
81 2020 12 31
2
1,145
J-REIT
2020 11 20
2 2
10 98,187
99.9
2
2 99.9
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2020 11 20 14,276 2020 12 22
402 64,228
2 1
2020 11 20 730 10 16
4 1 1,513
35,370
LTV 2 34.3
2021 2 1 3
JCR A
1
2 LTV
LTV + x 100
3 A+ 2021 2 1
2,606 1,323 1,185
1,184
1
32 26 67
15 600,127 1,184,650,698
1,974
FFO 2
70 30
1
1
1 1
FFO 80.1
46.4 325
543
1
FFO  70% 30% FFO  70%
ERI
6 51
LTV
2 FFO Funds From Operations
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3PL

CRE

2004

3PL 5

3rd Party Logistics

10

Corporate Real Estate

2017 4

(CRE
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TIBOR

TDnet
https://www.ial-reit.com/
2021 2 26 2021
( )
2021 2022
4331 915000 4 1 3 31
2
433 - - - - -
UFJ 0.28900 2021 2025
5,000 3 4 1 9 30
UFJ
5000 0.43800 2021 2027
’ 3 4 1 9 30
5)
UFJ 0.56000 2021 2029
2,650 3 4 1 3 30
12,650 - - - - -
13,083 - - - - -
1
TIBOR 1 TIBOR TIBOR

http://ww.jbatibor.or._jp/

2027 9 30 5,000
Green Loan Principles
(Loan Market Association)

(Asia Pacific Loan Market Association)
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2020 11 9
2021 4 1 2
13,235

3

L-11 10,915 2021 4 1

L-12 2,320 2021 4 1
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2018 5 1

198 1
)
)
)
)

~
N

2018 6 29

2018 5 1

) )

) ) )
208 1

)
)
) )

) )
)

25 27

117
4 5 6

2019 4 26

117 6

12/197



EDINETOOOO
00000000000 DO00D00O00O0O(E34181)
OO0000000000000a0

2018 3 29
2018 5 1
(G
)
)
)
)
117 2 3 6
2019 12 6 1
1 )
)
)
117 2 3 6
2018 6 29
1)
2018 7 17
 2)
3 2
@
)
2018 7 17
3 2
@
)
1 ( 3) 3
1) 5 22
12
2)
3) ML PM
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3 3
ii 2 1
il
2
9 2
iv. 2020 4 1
Y, 2
iv.
9
Vi. 1
1
1
b.
i.
109 1
349
109 2
111 1
1
115 6 1
7
20
ii.
116 2 1
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2
25
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1
96 1 18 1
18
18 2
96
163 3 18 3
1 2
1
21 2
21 3
22
96 1 25
72
103 1 26 1
2 26 2
115 31
115 6 7
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5
C XXbv 63,902
10,000,000
600,127
5
1
2018 5 1 1,000 1,000 100 100 2
2018 9 6 356,143 357,143 35,398 35,498 3
2019 4 15 357,143 97 35,401 « 9
( )
2019 10 23 357,143 93 35,308 ( 5
( )
2020 2 3 123,357 480,500 13,852 49,160 ( 6)
2020 2 19 5,500 486,000 617 49,777 G
2020 4 13 486,000 9 49,681 ( 8
( )
2020 10 23 486,000 132 49,549 ( 9
( )
2020 11 20 111,000 597,000 14,276 63,826 ( 10)
2020 12 22 3,127 600,127 402 64,228 ( 1D
2021 4 23 600,127 325 63,902 ( 12)
( )
(D
2020 4 13
(D1 100,000 1,000
(D1 103,000 99,395
( 4) 2019 3 14 1 2019 1 273
2019 4 15
( 5) 2019 9 13 2 2019 7 261
2019 10 23
( 61 116,350 112,292
(N1 112,292 SMBC
( 8) 2020 3 16 3 2020 1 269
2020 4 13
( 9) 2020 9 14 4 2020 7 1 287
2020 10 23
( 10)1 133,344 128,621
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( 12) 2021 3 17 5 2021 1 1 543

2021 4 23
13
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6
2021 1
(@)
98,337 16.38
80,442 13.40
43,167 7.19
33,635 5.60
26,933 4.48
12,999 2.16
11,153 1.85
9,782 1.62
9,628 1.60
8,510 1.41
334,586 55.75
2
7
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)
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Missions Park

160

1858 5

DNA
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(
1)
C.
30%
(€)) 39 2
FFO  70% 30%
FFO 70%
i.
ii
FFO
iii FFO 70%
iv.
Y iv
30% 30%
Vi. Y, i
1
1
LTV
LTV( 2) 60%
1)
100 60
(€)) 39 2
2) LTV
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43 100
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25 201
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30/197



EDINETOOOO
00000000000 DO00D00O00O0O(E34181)
OO0000000000000a0

-_<<

X wmi w—

(

(

)

)

31/197



(

)

(

)

(H

PML

PML

10%

475

PML () 15%

90%

32/197

EDINETOOOO
o o o =<7 R4 )
OOoooooooooooOooao

50 10%



(

(

(

)

)

)

67 15
LTV
60%
1
2 3 1

60%

33/197

EDINETOOOO

o o o =<7 R4 )
OOoooooooooooOooao

67

15



(

(

)

)

34/197

EDINETOOOO
o o o =<7 R4 )
OOoooooooooooOooao



(

(

(

)

T o O T 9

)

)

Q =R ® OO O T 92

(

)

194

(

(

)

)

(

31

)

)
)

10

15

f.

105

35/197

105

(

221

EDINETOOOO
o o o =<7 R4 )
OOoooooooooooOooao

29
31 1
)
)
31 3
( Je. fT. h.



(

(

(

(

)

)

)

)

34

45

23

29

575

127

48

125

89

@

10

117

)

(

@

36/197

)

(

)

EDINETOOOO
o o o =<7 R4 )
OOoooooooooooOooao

)



EDINETOOOO
o o o =<7 R4 )
OOoooooooooooOooao

39
39 1
136 1
67 15 1
100 90
39 2
100 90
1)
2)
100 60
43
39 3
(©)] 3
39 4
(©) 3
39 5

37/197



(

(

(

(

)

)

)

)

42

32

129

33

37

128

EDINETOOOO
o o o =<7 R4 )
OOoooooooooooOooao

67 15

19 52

42 2 2

38/197



vi.

42

42

42 2 3

21

128

39/197

42

EDINETOOOO

o o o =<7 R4 )

40

OOoooooooooooOooao

130



EDINETOOOO
o o o =<7 R4 )
OOoooooooooooOooao

)
193
116 220 2
)
100 50
194 1 221
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( )

(2020 31 ) (2021 31 )
1,233,358 2,592,377
3,050,151 3,378,321
60,980 54,690
1,439,041 522,720
47,426 50,836
1 -
5,830,960 6,598,946
49,331,346 56,142,882
1,677,956 2,298,574
47,653,390 53,844,307
1,752,077 2,119,976
135,774 188,508
1,616,302 1,931,467
1,405,699 1,572,688
79,439 107,871
1,326,260 1,464,817
2,084 2,084
323 498
1,760 1,585
32,344,067 39,172,735
82,941,782 96,414,913
3,662 3,104
3,662 3,104
10,000 10,000
157,618 151,538
12 15
167,630 161,554
83,113,074 96,579,572
11,061 9,785
11,061 9,785
88,955,097 103,188,305
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(2020 31 ) (2021 31 )
16,672 95,842
1,513,000 -
75,008 47,917
341,586 366,267
- 6,030,000
863 931
448,662 521,253
4,020 24,221
2,399,813 7,086,433
1,500,000 1,500,000
33,140,000 27,840,000
1,184,544 1,346,310
2,697 2,182
35,827,242 30,688,493
38,227,055 37,774,926
49,968,443 64,647,572
2 7,142 2 -
279,642 419,124
286,785 419,124
49,681,657 64,228,447
1,046,383 1,184,930
1,046,383 1,184,930
50,728,041 65,413,378
50,728,041 1 65,413,378
88,955,097 103,188,305
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( )
2020 2020
2020 31 ) 2021 31 )

1 2,366,156 1 2,578,905
1 33,514 127,144
2,399,671 2,606,049

1 877,123 1 935,491
278,081 297,722
9,455 9,574
2,640 2,640
38,745 37,381
1,206,045 1,282,810
1,193,626 1,323,238
15 19

- 1,363

15 1,382

78,571 82,959
2,225 2,274
20,687 17,622
1,276 1,276
27,736 18,706
16,088 16,092
146,586 138,932
1,047,055 1,185,688
1,047,055 1,185,688
865 934

2 3

868 931
1,046,187 1,184,757
196 172
1,046,383 1,184,930
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( 2020 2 1 2020 7 31 )
( )
35,498,833 - 190,714 190,714 35,308,119
14,469,610 14,469,610
7,142 7,142 7,142
88,928 88,928 88,928
14,469,610 7,142 88,928 96,071 14,373,538
1 49,968,443 7,142 279,642 286,785 49,681,657
759,482 759,482 36,067,601 36,067,601
14,469,610 14,469,610
7,142 7,142
88,928 88,928
759,286 759,286 759,286 759,286
1,046,187 1,046,187 1,046,187 1,046,187
286,901 286,901 14,660,439 14,660,439
1,046,383 1,046,383 50,728,041 50,728,041
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( 2020 8 1 2021 1 31 )
( )
49,968,443 7,142 279,642 286,785 49,681,657
14,679,128 14,679,128
7,142 7,142 7,142
139,482 139,482 139,482
14,679,128 7,142 139,482 132,339 14,546,789
1 64,647,572 - 419,124 419,124 64,228,447
1,046,383 1,046,383 50,728,041 50,728,041
14,679,128 14,679,128
7,142 7,142 - -
139,482 139,482
1,039,068 1,039,068 1,039,068 1,039,068
1,184,757 1,184,757 1,184,757 1,184,757
138,546 138,546 14,685,336 14,685,336
1,184,930 1,184,930 65,413,378 65,413,378
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2020 2 1 2020 8 1
2020 7 31 2021 1 31
1,046,383,703 1,184,930,589
139,482,000 325,868,961
139,482,000 325,868,961

7,142,860 -
7,142,860 -
1,178,550,000 1,510,519,659
(2,425 ) .517 )
1,039,068,000 1,184,650,698
(2,138 ) 1,974 )
(- (-
139,482,000 325,868,961
(287 (543
172,843 279,891
39 1 39 1
67 67
15 15
100 90 100 90
1
1 1,184,650,698
136 1
2 30 39 2
1,039,068,000
325,868,961
39 2
139,482,000
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( )
2020 2020

2020 31 ) 2021 31 )
1,047,055 1,185,688
638,473 702,516
20,687 17,622
1,276 1,276
15 19
78,571 82,959
1,893 6,289
1,439,041 916,320
13,924 3,410
39,868 6,079
75,363 79,535
811 -
98,246 24,302
133,923 -
129,503 72,591
3,601 19,271
309,158 3,111,024
15 19
74,180 82,579
916 866
234,076 3,027,597
25,479,253 14,202,548
25,479,253 14,202,548
1,513,000 -
- 1,513,000
10,700,000 730,000
14,448,922 14,661,506
855,024 1,178,133
25,806,897 12,700,373
561,721 1,525,422
2,537,244 3,098,966
1 3,098,966 1 4,624,388
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5 29
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IFRS 15
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67 4

2020 7 31 2021 1 31

50,000 50,000

2020 2 1 2020 7 31

7,142 - 7,142 - 7,142 -

7,142 - 7,142 - 7,142 -

2020 8 1 2021 1 31

7,142 7,142 - 7,142 -

7,142 7,142 - 7,142 - _
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( )
2020 2 1 2020 8 1
2020 7 31 2021 1 31
2,339,673 2,552,441
26,483 2,366,156 26,463 2,578,905
19,356 19,833
4,937 4,853
9,220 33,514 2,457 27,144
2,399,671 2,606,049
38,259 39,367
23,313 23,157
8,072 792
160,284 160,274
637,916 701,959
7,333 7,790
1,903 2,055
39 94
877,123 935,491
1,522,548 1,670,558
2020 2 1 2020 8 1
2020 7 31 2021 1 31
10,000,000 10,000,000
486,000 600,127
2020 2 1 2020 8 1
2020 7 31 2021 1 31
1,233,358 2,592,377
3,050,151 3,378,321
1,184,544 1,346,310
3,098,966 4,624,388
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2020 7 31 2021 1 31
4,657,390 5,421,342
23,980,224 25,608,522
28,637,615 31,029,864
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2020 7 31
a 1,233,358 1,233,358
Q@ 3,050,151 3,050,151
G (1,513,000) (1,513,000)
“
G (1,500,000) (1,498,950) 1,050
(6 (33,140, 000) (33,782,354) 642,354
@
2021 1 31

a 2,592,377 2,592,377
Q@ 3,378,321 3,378,321
G
“ (6,030,000) (6,040,309) 10,309
G (1,500,000) (1,499,550) 450
(6 (27,840,000) (28,380, 345) 540,345
@

@ @

G

G

“ 1 G

@

2020 7 31
1,184,544
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2021 1 31
1,346,310
2020 7 31
1 2 3 4
! 2 3 4 5 °
1,233,358
3,050,151
4,283,510
2021 1 31
1 2 3 4
! 2 3 4 5 >
2,592,377
3,378,321
5,970,698
2020 7 31
1 2 3 4
! 2 3 4 5 °
1,513,000
1,500,000
5,300,000 1,750,000 9,070,000 | 17,020,000
1,513,000 5,300,000 1,750,000 10,570,000 | 17,020,000
2021 1 31
1 2 3 4
! 2 3 4 5 °
1,500,000
6,030,000 1,750,000 5,120,000 3,950,000 | 17,020,000
6,030,000 1,750,000 6,620,000 3,950,000 | 17,020,000
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1

32,140,000

32,140,000

2021 1 31

1

32,140,000

26,840,000

2020

2020

2020

2020

2020

2021

2020

2021

31

31

31

31
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2020 2 1 2020 7 31
2020 8 1 2021 1 31
2020 2 1 2020 7 31
2020 8 1 2021 1 31
2020 2 1 2020 7 31
¢ 2 ( 2
0.00% 404,431 305,889
Q)
4
126,350
2020 8 1 2021 1 31
0.00% 368,158 327,495
Q)
«4
70,435
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2020 7 31 2021 1 31
12 15
12 15
12 15
2020 7 31 2021 1 31
31.46 31.46
0.21
31.22 31.43
0.05 0.05
0.08 0.08
2020 2 1 2020 7 31
2020 8 1 2021 1 31
2020 2 1 2020 7 31
2020 8 1 2021 1 31
2020 2 1 2020 7 31
90
90%
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() ()
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()
2020 8 1 2021 1 31
90
90%
90
() ()
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D
2020 2 1 2020 8 1
2020 7 31 2021 1 31
58,032,080 82,941,782
24,909,701 13,473,131
82,941,782 96,414,913
4 90,989,000 108,412,000
2 1
25,534,359 637,916
2 1 14,175,090
701,959
2020 2 1 2020 8 1
2020 7 31 2021 1 31
104,378 108,999
2,161 2,232
1

2020 2 1 2020 8 1

2020 7 31 2021 1 31
1,046,187 1,184,757
1,046,187 1,184,757
484,100 530,735
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TIBOR

2021 2 26 2021
«
2021 2022
433| o.15000% | 4 1 3 31
2
433 . - - - -
0.28000% | 2021 2025
5,000 3 41 9 30
0.43800% | 2021 2027
5,000 3 41 9 30
5)
0.56000% | 2021 2029
2,650 3 41 3 30
12,650 - - - - -
13,083 - - - — —
1
TIBOR 1 TIBOR TIBOR

http://ww.jbatibor.or.jp/

2027 9 30 5,000
Green Loan Principles
(Loan Market Association)

(Asia Pacific Loan Market Association)
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2020 11 9
2021 4 1 2
13,235
2 ( ) )
L-11 10,915 2021 4 1
L-12 2,320 2021 4 1
5 @
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1
1 2 3
32,140,000 26,840,000 250,470
32,140,000 26,840,000 250,470
20 3 10 10
49,331,346 6,811,535 - | 56,142,882 2,298,574 620,618 | 53,844,307
1,752,077 367,899 - 2,119,976 188,508 52,734 1,931,467
1,405,699 166,988 - 1,572,688 107,871 28,431 1,464,817
2,084 - - 2,084 498 175 1,585
32,344,067 6,828,667 -] 39,172,735 - - | 39,172,735
84,835,275 | 14,175,090 - | 99,010,366 2,595,453 701,959 | 96,414,913
(
2019 2024
- 0,
12 12 1,500,000 1,500,000 0.300% 12 12
- - - 1,500,000 -
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(G
1,513,000 -| 1,513,000 0.20896% | 2021 32 N )
1,513,000 -] 1,513,000 -
-1 2,300,000 - 2,300,000 35084
-1 1,600,000 -1 1,600,000 2021 9 7 | ( 3)
~|" 1,400,000 ~| 1,400,000 ¢ B
- 730,000 - 730,000 | ©0-2227% o001 11 22 | ¢ 3)
-1 6,030,000 -1 6,030,000
2,300,000 - 2,300,000 - 0.23505%
1,600,000 ~|" 1,600,000 -1 ¢ yl2021 9 7 | ( 3
1,400,000 -] 1,400,000 -l
1,270,000 - -] 1,270,000
650,000 - - 650,000
1,050,000 - -] 1,050,000 0-53660%
( Y| 2024 9 9 | (¢ 3
UFJ 950,000 - - 950,000 | © ( 4y
600,000 - - 600,000
600,000 - - 600,000
1,400,000 - -1 1,400,000
1,000,000 - -] 1,000,000 0-72645%
( yl 2026 9 7 | (¢ 3
1,500,000 - -] 1,500,000] (4
UFJ 1,600,000 - ~|" 1,600,000
500,000 - N 500,000 | ¢ g1670%
500,000 - - 500,000 | ( yl2028 9 7 | ( 3
500,000 - - 500,000 ¢ 4
1,510,000 - -] 1,510,000
1,000,000 - -] 1,000,000
1,000,000 - -] 1,000,000 0-55000%
( yl2027 3 31 | ¢ 3)
UFJ 1,000,000 - -] 1,000,000] ¢ 4
300,000 - - 300,000
210,000 - - 210,000
UFJ 540,000 - - 540,000
325,000 - - 325,000
300,000 - - 300,000 | 0-13800%
( yl2023 1 31 | ( 3
230,000 - - 230,000 (4
200,000 - - 200,000
155,000 - - 155,000
750,000 - - 750,000
750,000 - - 750,000
650,000 - - 650,000
500,000 - - 500,000 | 0-27400%
( Yl 205 2 3 | ¢ 3
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