2021 21

2020

03-6205-1649

1/158

25

2021

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15
15
15
15
15
22



(

)

5,000

REIT

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2/158



https://www.toushin.or.jp/

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

12

3/158

12



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.toushin.or.jp/

https://www.toushin.or.jp/

4/158



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

12

12 . 12

https://www.toushin.or.jp/

5/158



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

https://www.toushin.or.jp/

6/158



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

12

https://www.toushin.or.jp/

7/158



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

https://www.toushin.or.jp/

8/158



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

12

https://www.toushin.or.jp/

9/158



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

https://www.toushin.or.jp/

10/158



(

(

)

EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

12

2013

)

2013
2019

https://www.toushin.or.jp/

28
28

11/158



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

EE DA

WHOER

ik g
R
(2 <g:|

i
it &%

MRt

HEOHHEHA

Ifijn,r Iilﬂ.@;‘

ARFE e+t

.r.r!'n..? u"ﬁl‘fﬁ
I8 fi &%

20 2021 31

12/158



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019
2021 31
16,977,897 50.1
7,946,406 23.5
5,080,509 15.0
35
3,528,000 10.4
337,248 1.0
b

ses |5 [ ook
F#E) | <O IR
TEE
BEE
E5s

13/158



(

)

mEE
(Z&=a)

TEE
EEE

b=

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

J7o i

Equity Income Fund Class A

Total Return Fund JPY Class

Equity Income Fund Class B

Total Return Fund USD Class

14/158



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

TJ7FD%E

EICKRIIRTOMES. SEEMkA. REITHICRENICHBIREL. RELE
A JNLTA DOEREPRINMERMEORREZBIEUGEAZITVETD,

O&77 B (Rx—F— 77 /FER) . T4 v /BHE THEREEEELISH—
W= D7 B BEF I T hh TP /R EX BN EHSETI 7Y
B 2D r XA CERETVET,

O—2U9—2 27 RIOERICEVWTIE. ECKRLBTOETI 0B EOES
HICoaeEL, FEEHOE LS COUT. ASERORESHEERENICEFT TS
ST . PEHNRNEOREEBELET.

o K—bT7xUF QT E. FRIELTBBB— 3L EELET.

OTII0AF4 hL- 77 /FIOBRICSWVTIR, EICEESHI. REIT, SRt AEE
RENSREL FAEYKECEBLTHMRAETILLDIC ERERAOEEFICHUT.
HELCS L EERENICET T 3LT PREINGNEORFZEELET,

O 2%, SR X, REITEORBIGERF, —a—/—H— =T IL—THT0VET.

IR=T=ITFE
Owx—7F—=I 77 EF . ¥3%— RR2ITA VI — D7 EADBREEEUT. BEUE
INEORFENSZEEENELTERETVETD,
Ovx—wRxIAVIH-J7/FE. BREOREEEETC.ABRTCOAHEDSLYT
BHERERSETERENSEL. = HFREDSFEvh IR I AV MET £ HE
TWET.
BYR—==IL 77 EOEE M. TR2—=T=IL 77/ EEERC I T AVAOE I r o ES 20 wF o L

BEICRELEY.
# A wFFOERBOICOLTE. SRSt F CafLShE i,

TIHBBRICKHUT, MEsF) E TEREISHX-REITFINEERSZR
BRICEBLET,

O#BRERBOZEELCHLUBHS. PRENGAKERFORREERTSILEER
LZET.

ORI PEERBOELCCLUT.SEE ([FEFLIBRSHI-REITE]) O&#E
i EREmfICEBELET.

O SER S (SEHEREERIES~DEREED) B, Za—/—H—/N—T#XEH
heDiEENMEEZITET.

15/158



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

[EBA7O0tR]

BiELICEDL

{of A—27g)

SHEISAD N—hI2UFD

RiEL BERC S DR EZ-FUT
REE 52 W1 R 1 B AREERED, THOR TURAE 2 HRANICES
WU NATS1 22 AROR AIBICBLIT S, BRICRE SUYTERML. B RE
L. B EERE B EER RAEAE

(mERstEs) ) < < < < RAHARE > > > > (RERSLRHX )
{AZFE A S HIUE RS

R RS, [ & e SIS,
FERARIEL R M) T [ RSBt REITES | R R
¥

RN A=t

S W (o)

e —

( mEmstEns ) < < < < BREERE > > > > ( AEms RSN )

# FROERTORAR. SEEETNABENBUET.

LBEBAVIDERPLIURBHEDRLGD4DNDI7IRENR—T—Ib
TJPRRBY . EBIPVRBITCRAYF IIDEIEETT,

7. FAUA(BBAYISY BHANE) a5t 5.
97-FAUA(BBAYIBL BSHANL) ' =L 5H
97-PAUN (BBAvTIS) RERER) D 2@
92 FAUR(BEAYIRL HEGRER) ' 5L 28
92 FRUR(TR—T =L TPUR) - £20

#FVR—T— L IF EDSEMIE. TR—T— L 77V EERC I - FAUAOE I F VRS A A wF T LI

BSICRELET,
# A wF o TOERENE2LTER, Sl F Tafuah e T,
BB~y IIONT

BEAYIBY-REIELTHATREAYIETL, ABEEHUZIOEREBELET.

BEAYIEL - BEELTHATEBEAVIETOREL D, HETH IC LB EESTET.

SEAEFHICOVT

O 88388 58228 (REDDHARBEE0) CREETV. BRIELTHECEBELET.
F1o BE1, 4.7, 10A0ABHICEESHRONESLSEESRL, LTI
[CH0X 7ol GHE R E2HET. ) SEDLCHET SEANBUET.

O#ERER 520,880 228 (KE£BOBSRBEL0) ICRBETV, SESH
ERAELET.

16/158



EDINETOOOO

o o o o o o {015y

1B 2R

38

48

5H 6H 7R &8H ©9H
AR AN 2F AN RN AR RN AN RN EE 2N 2R

BRRR ®§3®®®®®§®®®®
HEMRET @

®

108

118 12R

# PRI AT, BEOSESOEL LS EUFOEHIC LT TE. RET380TEIEIES .
O=x—F=ILJ72E-BFE2H.BHD228 (AE¥EHDBSZREEQ) ICARETVL. S
BREERELETD.
OZE=HOHHICEVFEETOREVESDE SIS, BROFGESTOZILVELUFD
HFHICOVWTHFIATHEOTEBUER A
#HEBO. TEBEF CKI O>TE. LREOLSEERAMTEENVESHHEUET .

(7RO ULLH

ZT7PVR(IR2—=T=ILIT7PU/RERL)
O77 B2 7270 XA CERETVET.,

2 B
i
=
i

SR
=5 BT
| mER

[iEEﬁIE‘JL\tHZJ—;f—ﬂ_.;r_?;j

#E RN SORRMEERHET.
FrUE 1 S LT IS
[ 97.7xUn (S OER)
b—FIUF—2 T PR
A~y B e | YIS (BEAvTIHY) |
BARND |USDZ5 A (BEAvIRL)|
HE UL (7« T/REE T ARSI
— (EFERA)
HERES i e iyt SR
| AYRARAY PRI =ZLLC
A AYIEL
e ]
.3 I7A T AL-TP
AMAYIRL
e R [75ZABE~YIEY) |
| 252B(&E~vIBL) |
GEES) (4 o 7 /R T 54 BB E AT SY)
SHERDSFEYh | #iE EEsEERs)
TRIAUM =a—/t—=H— =T

L

| AR FAVMTFERA Y- ILLC‘

i

i

RENRAE

¥EILEBT
)i £

*EILBTO
#-REITH

HFVR—T = IFVRER<EIFYERF—FIIIT =2 TPUEBEULIIA T Y HL-TF/EOS
FSADMIC. TE2— TRV AV T —T7VRCEBT2ESHBUET.

17/158

Oooooooooooooooooaod



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

IFx—=T=ILITFPUER
O77SU—J7YRARERAL Y- 77 VROBEANEELT. S ROERETVET,

FFUE IHF—=TFE HETREE
R | 1
F7.FAUH bl 2
TE—TRIAVP- HETO
by v
AR i il
Sl i ) ! )
(BENRETIHERBBTDEBASILICONT )

[Z2a—-N=-H—N-RZ-TN—TOHRE ]

NEUBERGER | BERMAN

O=a—-/N—H—-N=—=2-7IL=T1F,
1939FCHKETHLU NI RIGEER
=TT,

OCHNEENSHTILI ST THEFTT. Y
L3A v FoRRERPORMEE
R EHBOBSERNTREHELTLETD,

FHA T« ALK E "1 —-3—7

(HAF) —a—T—H—- I —F T —F

(AEECHATIEEEE )

Os&EF. AFE0OHBLEEERY . J7/FOMEENSTLDONETOC. SEEHZLD
Na&. TOEHELS. BRERSTHVET,

TR

«

FPUROMIAE

FPUETHEEN
ZHONBAA-T

Cricsk (3. StRAEDICEELENG (ERZFROESFNEBS LR ZSTRRLGD) &
BATHLONSBONBVET . TOES. SHARBOEEMEBAIIARBBLERTTE
TARLICEUET,

F SEROXKER, AT LEHBEBICSIS 77 FONBEETTEOTIEEIFE .

18/158



(

EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

(FFRBRAPICRELENZEEIATELONSIES)

[MANE S BR@H@L LR LIRS | [AANBrSBREHMN FELLES
10,550/ 5
10,500 .° !gmi Hg & 10,500/
: 10073 ~.__ 10,4008
=50/
*5006 10, 450F *500M gﬁﬁzﬁﬁ
(@+@) e (@) e 10073
(@+@) e 10, 30079
———————————————————— #420/
(@+@)
HIERNE SN RHE L REE BMANE LEEmE L REE
5H82A0 st 5l slic
o *SOMERNIL  *HEHRM +EIME *B0FERMIL  *HENSE
500F 450M 500/ 4203

(CEE) S R (T D S U 8 L R B R O B i & ST e ST D R R £ 54 O EmlSE Ty .
Ao, SETRHIE TS, SENREISELONET.
# FIERA A—UTH ), EROSEER P EEFRETEYT 300 TREVEFADTIERIEDL.

CHEEEOT 7~ FOBAMEIC & -TIF . FEEO—SFIFZ2HH, RENIZFTEO—EHLREL
[CHATZB/ENBUET . T 7/ FHEAROERKRCEY  HicEEL ) B EMEDE LHWH
INED B EERETT .

[ GRE0—SHFTEO—SBILELICIHLNTIES [ GERS0EBrTEO—SILELICIBYTIES
| S mﬁ;aﬂﬂﬁﬁiﬁﬂuﬂ
U GistEs || RE)EEESCT z
s dsRaEe)| FO-—SHLRELE “~ | R
amE0 | | gps | ZSSLEOSS age || ses
WA @8 Fril BLET, Sk ok WALl Fili
HipdE LR (ERI5ER) Bk
(A44ERI %) R ggﬁ%;ﬂﬁm‘ (SMERITE) @Rl

Wl e BT A RE0 7P RO AEE) E L OSEHh e DHER T .
TR EE (BRI EE) ERREE FTOSESMSOSERT YT, SEROREEOER T, T () SR O TR LET .

)

15

20

19/158



10

11
12

13

236

341

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15

10

11

10

11
14

14

16

20/158



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14

14

JPY usD
Total Return Fund JPY Class USD Class

21/158



EDINETOOOO

o o o o o o {015y

ooooodooodooooooodd

25

BBB-

JPY
usb

10
ETF

0.04

40,000
10,000

LLC

22/158



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Equity Income Fund Class A Class B

REIT
REIT
REIT
REIT
40
30
S&P500
20
DCF
10
ETF REIT
0.04

40,000

23/158




10,000

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

LLC

2013

25

(

)

24/158



(

)

WEEYE

- ERARNILOERAT HORE

- IFLFOBRERHEORE BEREL T
=

1k

-BRERHEIE . 77 rad- koA

WMELLIEE
B 2 @ZTE=RAT

EEMITET

He—F1 2928

- RESITH R R SRR AT

50

22

22

25/158

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

I/ ZR R FHIA R I70 FRA —Sir—

TIDEERE. TRRETIRE

A

B

) 5kl

I RO OETREE

BRI RO TERES

SR HEl . (S YRR LU S S
TFRRORESE

- mEN B4 29T




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100 10

100 10 100 20

26/158



(

)

(

10

)

100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

27/158

28
28
28



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100 10

50

28/158



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

()

¢ )HC)H

20

100 10 100 20

10

¢ )HC) )

879

29/158



(

(

(

)

)

)

100

15

30/158

50

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

130



(

)

10

11

10

16

14

31/158

14

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



(

(

)

)

10

20

32/158

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

33/158

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



()

()

()

(10)

1D

()

()

34/158

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

30

37

35/158



(BEHBIIRFTIRIODESLILE

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

[ F7/EDEMBERS LU }
SEZEEAREMEAOES

.

Y EBFCBIZTIF /RO EHOREEE
SREMERESEADEBEEERLESD
©F,

O ABAvYSY SHAEE
||| 2016545~2021535

w S B2 o O 2
2016=4r~2021=3R

7Y EEtDILRNE }
HEJISALDEERDLLE

z
Y 5y E BT RO R ZNERET SRICDUT.
SEFICHHE EMOMBREDOFTLS. K- B/)\E
EBUESDTT,

a 2016545~2021%35
“ EOEESSR
2016x4R~202123R

(A (%) (%)
17,500 100 100
B4
15,000 80 g0 * | Tl
ﬁEtHﬂ“.*ﬂn{Eh}*‘ 558 &2.7 l-’]“
12,500 &0 &0
M 421
10,000 40 40
230
7,500 20 20 19.3
0.3 11.4
* v *
5,000 () 0 1 L .
]
_ _anl-12.8 123
g 77 FOEMBER (G N 2220 V7S - =150
0 : : : : -40 40 '
2016/4  2017/4  2018/4 2019/4 2020/4  (#/A) Frok | BEE EAEG FRES CHER RN SREE
L
pom| 19% | 52% 89% 77N 1a% 13% 19%
O a@~viglL SARER
III 2016£4p~-2021=3R H 2016=4r~-2021=38
wf SEEEREEREE: thknWELSR
() 2016%48~2021%358 (%) (%) 201 6548~2021%358
17,500 100 100
o0 = P R R ) B+
15,000 —‘ B0 80 [ORED
2.7 il
12,500 60 &0 594
42.1
10,000 40 40
26.6
19.3
7,500 20 20 03 114
. “ *
5,000 i} 4] L -
J _\4.0
-20 -20}-145 - -123
2N 77 FOFMIEE (58) 220 V7S ve 15.0
U 1 1 1 1 _40 )
20M&/4 201774 Z018/4  2019/4 2020/4 (F/H) Frvk | Bk EER SRER ODLER CEER FREMN
L ]
pom| 13% | 52% 89% 7N 1a% 13%  19%

HEMMEEE. fEEFEAERENEE. 7EEE (R E
SERCARELCE0LIEELTHRLEBODTT .

& EEEMENESE. oD SRS R
BETT.

36/158

B IF/EOREES. HEE (S ) R ENICEERLEED
EEELTHRLTEY . EROEREEES LCHRLZ®D
CHFEEUET.

HTATOEREISANIFEDERRSERUTE A



[ 27VFDEMEERESE IV
SEEHRAREMADHES

p
Y Rk EraT v ED I ENORERE
SEEFEERENHEROEBEERETLEED
7.

O &@~vJky BTERER
EMREE:
||| 2016245~2021435

'f‘f SEEERREELENR:
(=) 201654p~2021538

(%)

17,500

15,000

SHE RIS R ()

12,500
10,000

7500

2,500 7 FOEMREE (SH) J

EIDD.DFJI.IIlIIJu.ullIIINI—Ll'F_,__lIIJ_I.ITF,"_l 0

100

80

D 1 1 1 I _40
2006/4 201774 201874 201974 2020/4 (/)
0O a@E~nvyalL AERER
ERMEE:
111 2016245202153
w SEEERRERHE:

(= 2016=45~-2021%35 {8
17,500 100
Srllicdm i E R (E.)

15,000 —‘ 80
12,500 60
10,000 40

7.500 20

2,500

7 FOF R (S

u I I L It
2016/4  20017/4  2008/4  2019/4  2020/4

—40
(F£/R)

#FMERE. cERAEASEMHR. sEE (KM%

Sl CEEELEeDEREELTHRLER0TY .,

#SEERFSEVESE. o B E A ARl

mBLTd,

EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

[ 277 BN RKRNG ]
HEIJSALDEEREDHLR

'/
y\ FrUEELROEENREEI SAICDNT.
SRAFLHIDEMNOREROTRE B X -B/VE
EELEROTY,

* 2016£45~2021%35
- mOBEYS A
(%) 2016545~2021%358

100
Bl
80 IFHI
62.7 &40
- 59,8
421
40
. 23.1 -
0.3 11.4
- S *
D 1 1 1 . 1 o 1 |
-4.0
_s0l 127 ! =123
s 178 15.0
=263
—40
Z74F | BEE GEEE TEEE DEER CEER FEER
IF;. 1.9% | 52% 89% 7% 1% 1.3%  1.9%
- e
- 2016£4p~-2021%38
- femBWESS A
(%) 2016452021435
100
B
80 » Tyl
59-8 62.? .I‘]'li
42.1
40
26.8
19,3
- 0.3 17.4
- - .
0 1 I L 1 o |
-4.0
-20 |-14.6 o0 VS 123 4en
’ -26.3
FreF | BB REEE FEEE DEEN S2ER FEER
,F;. 1.3% | 5.2% 89% 7.7% 1% 1.3% 1.9%

#OrrFOEERR, SE® (K8 EsERCERAELZD
EEELTHRLTEL. EROBIMEED SCHRELEED
LlxREUET.

ETHATOREEISAH 7 YEOERHRSERUFEE A

37/158



p
Y sExic B3 7Y ED I EHORERE

(

[ T7/EDEMBEES LUV
NEEFEAREMBADOER

SAEEHEEBEHRAOEEERTLEDOD
TH.

O vx—F—NI7vE
I Exo ] | 30 %
1] 2016245-2021%35

w SEEEEE NN R
2016545~2021%38

(=) (%)
10,200 04
10,100 03

SR SRR R EW (W)
10,000 pes - ] 0.2
9,500 0.1

9,600 Fry Fﬁ}#ﬂl}!ltEIJJ

9,800 0.0

g.'m I i i 1
2016/4  2017/4  2018/4 2019/4 2020/4

-0.3
(#/R)

#FfHEER. R EEEREFEEE. oEE (830 &

SERICHEREL-aOSEELTHRELERDTY,

#EEAN SRS . 5 P A AR A S

AT,

BHEIS ADEN
TOPIX (B4iA%)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

[ 77 REtDTRBE
HEIJSAEDEEEDHLE

s,

T TrUEBEU RO R BOBRET SAICDT,
SEEICHHD EMOREEOTE- BB/
HBLES0TT.

T

* 2016245-2021%35

-~ hoBEESS2:
(%) 2016545~-2021%38
100
Bl
80 ‘Fl!ai
627 il
- 55,8
42.1
40
19.3
0 93 114
—- L »*
a Ufz i i L T L |
=012 -4.0
-20 20 1715 123 50
—dd, -263
li]
77ul | BEE EREE GREES DEDE SRR FRER
*
g (0089 52% BO% T7% 11% 13% 1.9%

#7rFOBERR. o (HI N EokEcERELEEOD
SEELTHRELTEY, ZEOERGHHELE(CHRELERD
EFRFUET.

#EATOREISANIF/HOERAREGRIERA .

B ¥ & sisiwrEshsmsEl 2ETSENT RRESRSIFRE—SC BLTLINESEFLERREERE

LTWET.

MSCIOZ 4%+« YFuI A (FOARLAS. G—2)

MECH Inc. PR RLICERT. BFERCEFOTEEREOHE ERRELTVWET .

MSCITT =9 F=up o XTI (FOAES2AH . [A~—=2)
MEC! Inc. ML EET. FREOETEdR L TOET .

BExE® NOMURA—=BPI| (E W)

FHEFRIAHMLEYIRE T AN TRTENLAEEENNBERTARELTVET,

St i @ N

FTSEt HER->TFv 7 A (<B%E.@<—2)

FTSE Fixed Income LLC[CAUBEINTONHERT. BXEF<HROIFEROEMELNRELTLET .,

MR IPENHZ-HMAY b B A YT YT AT T UYL=y FO— - T =27 P R (AN—2R)
JP. MorgantF B, RF ¢ 2 ENT. FREMRTTIREARET ENEHRELTLET.

S#EADEYE. BE A YELCEIRBERELT AA-2LLTVET.
# FIOE S TR D500 ST ORD— ORI, TORFESSUNSSICRELE T £, HCSERORTES LUMRRER.

SUrFOERERECMLT -UREERALFE .

)

38/158



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

X 3.3
3.0
1.8425 1.675

1.00

0.65

0.025

0.04
1.8825 1.715
0.66

0.60 0.66
0.60

39/158



EDINETOOOO
o o o o o o {015y
ooooodooodooodoooodd

45

45

10

0.01045 0.0095

0.0066 0.0060

40/158



(

EDINETOOOO
o o o o o o {015y
ooooodooodooodooodd

)

"Ti- ||E 'ﬂ o '?'Ilr 'ﬁlr'l‘

)

HE

LRt~ sf—]
I EE
o
S

A Ul 2 A
B )

41/158



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

L RBOFE 5l 5 AL 4 (AR @)
], N IR AR e (B AL ) (SRR
fic 5
e i i
i ? - |
iE; - & | amEo
LD : X %, L HOMWP A
# i i
# fili &3
il
v
20.315 15.315
20.315 15.315

15.315

42/158



FENISA, 22~ PNISAE CHE|Cir 200, S8 B ORLNC TR R,

EDINETOOOO

o o o o o o {015y

Oooooooooooooooooaod

F. BTEH TONBEOEOMES. —ENESEUET . LS E e caua DT,

FHESLEEREARENE
Fa1=FNISA
R ERS PRI s
EBHZENER (WO A T ESE)
B R B K
R BERSR AEBEEZERERMSELBESAMBBIUBERR
AR E L 208L FopxEEs 0~19@nE*ELES
= 4 5 5 RO e o] B ORE) (WD N SEn B108RE)
¥EpRoNMR BESEN (LAMNIE202385T)
#flilAT= 3% 120hA. £ 80RH. &
B =E ™ (6007 ) 400 )
) 2021
)
2021
727,456,121 98.27%
12,824,962 1.73%
740,281,083 100.00%
QD)
2021
() () (%)
() ()
1|Equity Income Fund Class A 303,234,690 1.3723 1.3927 57.05%
416,129,322 422,314,952
2|Total Return Fund JPY Class 410,853,871 0.7380 0.7427 41.22%
303,211,397 305,141,169
98.27%
98.27%

2021
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2013 28 88 1.0000
2014 24 769 774 1.0481 1.0561
2014 29 953 977 1.0687 1.0967
2015 23 1,884 1,901 1.0569 1.0689
2015 o4 1,968 1,992 0.9972 1.0092
2016 29 1,885 1,908 0.9543 0.9663
2016 29 1,762 1,785 1.0304 1.0424
2017 29 2,101 2,122 1.0426 1.0546
2017 29 1,526 1,550 1.0341 1.0491
2018 29 1,467 1,494 1.0378 1.0558
1o 1,385 1,402 1.0348 1.0468
2018 22 ? i i i
1 1,194 1,209 0.9984 1.0104
2019 22 ’ ’ i i
L2 1,157 1,171 1.0053 1.0173
2019 22 i i i i
13 948 961 1.0257 1.0377
2020 25 i i
2020 777 0.8549
2020 815 0.8980
2020 819 0.9122
2020 792 0.9129
2020 824 0.9524
14
2020 24 823 834 0.9546 0.9666
2020 829 0.9611
2020 807 0.9388
2020 10 788 0.9393
2020 11 830 0.9904
2020 12 815 0.9946
2021 744 1.0035
15
2021 29 748 758 1.0181 1.0301
2021 741 1.0102
2021 740 1.0256
2013 28 2014 24 0.0080
2014 25 2014 22 0.0280
2014 23 2015 23 0.0120
2015 24 2015 24 0.0120
2015 25 2016 22 0.0120
2016 23 2016 22 0.0120
2016 23 2017 22 0.0120
2017 23 2017 22 0.0150
2017 23 2018 22 0.0180
10 2018 23 2018 22 0.0120
11 2018 23 2019 22 0.0120
12 2019 23 2019 22 0.0120
13 2019 23 2020 25 0.0120
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14 2020 26 2020 24 0.0120
15 2020 25 2021 22 0.0120
2013 28 2014 24 5.6%
2014 25 2014 22 4.6%
2014 23 2015 23 0.0%
2015 24 2015 24 4.5%
2015 25 2016 22 3.1%
2016 23 2016 22 9.2%
2016 23 2017 22 2.3%
2017 23 2017 22 0.6%
2017 23 2018 22 2.1%
10 2018 23 2018 22 0.9%
11 2018 23 2019 22 2.4%
12 2019 23 2019 22 1.9%
13 2019 23 2020 25 3.2%
14 2020 26 2020 24 5.8%
15 2020 25 2021 22 7.9%
+ x 100
)
2013 28 2014 24 754,404,957 20,212,105
2014 25 2014 22 377,310,707 219,649,749
2014 23 2015 23 1,018,656,483 127,217,739
2015 24 2015 24 590,044,478 399,398,715
2015 25 2016 22 187,631,528 185,904,030
2016 23 2016 22 155,450,515 420,165,677
2016 23 2017 22 656,847,727 352,206,316
2017 23 2017 22 230,217,811 769,838,664
2017 23 2018 22 324,714,469 386,871,467
10 2018 23 2018 22 52,689,745 127,190,129
11 2018 23 2019 22 36,824,648 180,106,925
12 2019 23 2019 22 33,728,273 78,161,179
13 2019 23 2020 25 11,930,204 238,757,263
14 2020 26 2020 24 8,233,434 70,450,416
15 2020 25 2021 22 16,033,717 143,155,674
)
2021
11,756,284,770 98.52%
176,805,471 1.48%
11,933,090,241 100.00%
)
2021
() () (%)
() ()
1|Equity Income Fund Class B 3,887,371,832 1.7011 1.7503 57.02%
6,612,808,227 6,804,066,917
2|Total Return Fund USD Class 4,884,325,726 0.9935 1.0139 41.50%
4,852,577,612 4,952,217,853
98.52%
98.52%

45/158




(

)

2021

2021

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

2013 - 1,594 1.0000
»o14 o 11,729 11,808 1.0952 1.1032
2014 . 12,322 12,848 1.1097 1.1577
2015 » 22,863 23,709 1.2012 1.2592
2015 o 37,062 39,005 1.1166 1.1846
2016 . 35,818 36,346 0.9823 0.9973
2016 . 31,143 31,558 0.9487 0.9607
2017 ” 28,371 29,471 1.0677 1.1077
2017 . 23,677 24,163 1.0155 1.0355
2018 ” 19,443 20,018 1.0088 1.0368

10 17,982 18,254 1.0404 1.0554
2018 22 ’ ’ . :

u 16,325 16,522 1.0184 1.0304
2019 22 ’ ’ : :

12 14,885 15,068 1.0004 1.0124
2019 22 ’ ’ . :

13 14,310 14,520 1.0700 1.0850
2020 25 ’ ’ : :
2020 11,590 0.8754
2020 11,977 0.9098
2020 12,182 0.9335
2020 12,150 0.9354
2020 12,310 0.9532

14
2020 o 12,370 12,526 0.9638 0.9758
2020 12,365 0.9647
2020 11,856 0.9461
2020 10 11,616 0.9382
2020 11 11,909 0.9827
2020 12 11,664 0.9839
2021 11,580 0.9995

15
o001 . 11,700 11,845 1.0270 1.0390
2021 11,637 1.0250
2021 11,933 1.0814

2013 28 2014 24 0.0080
2014 25 2014 22 0.0480
2014 23 2015 23 0.0580
2015 24 2015 24 0.0680
2015 25 2016 22 0.0150
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2016 23 2016 22 0.0120
2016 23 2017 22 0.0400
2017 23 2017 22 0.0200
2017 23 2018 22 0.0280
10 2018 23 2018 22 0.0150
11 2018 23 2019 22 0.0120
12 2019 23 2019 22 0.0120
13 2019 23 2020 25 0.0150
14 2020 26 2020 24 0.0120
15 2020 25 2021 22 0.0120
2013 28 2014 24 10.3%
2014 25 2014 22 5.7%
2014 23 2015 23 13.5%
2015 24 2015 24 1.4%
2015 25 2016 22 10.7%
2016 23 2016 22 2.2%
2016 23 2017 22 16.8%
2017 23 2017 22 3.0%
2017 23 2018 22 2.1%
10 2018 23 2018 22 4._6%
11 2018 23 2019 22 1.0%
12 2019 23 2019 22 0.6%
13 2019 23 2020 25 8.5%
14 2020 26 2020 24 8.8%
15 2020 25 2021 22 7.8%
+ x 100
(D)
2013 28 2014 24 11,912,536,748 1,202,139,139
2014 25 2014 22 2,479,705,345 2,085,536,360
2014 23 2015 23 10,665,362,988 2,736,380,960
2015 24 2015 24 16,789,309,618 2,630,329,629
2015 25 2016 22 5,702,800,054 2,432,266,205
2016 23 2016 22 557,272,438 4,194,452 ,648
2016 23 2017 22 1,219,410,124 7,473,108,793
2017 23 2017 22 788,141,899 4,044,985,789
2017 23 2018 22 467,068,259 4,508,211,544
10 2018 23 2018 22 299,994,293 2,289,269,799
11 2018 23 2019 22 182,678,596 1,437,202,284
12 2019 23 2019 22 121,512,848 1,273,059,838
13 2019 23 2020 25 147,416,449 1,652,261,758
14 2020 26 2020 24 81,792,000 621,454,890
15 2020 25 2021 22 73,134,981 1,513,949,625
)
2021
580,599,477 98.48%
8,977,784 1.52%
589,577,261 100.00%
(@)
2021
() () (%)
() ()
1|Equity Income Fund Class A 241,867,514 1.3613 1.3927 57.13%
329,271,953 336,848,886
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2|Total Return Fund JPY Class 328,195,222 0.7520 0.7427 41.34%
246,806,008 243,750,591
98.48%
98.48%
2021
2021
(@)
2013 28 35 1.0000
2014 24 473 1.0517
2014 29 664 1.1008
2015 23 857 1.1011
2015 21 906 1.0506
2016 29 813 1.0178
2016 29 790 1.1121
2017 2 1,005 1.1389
2017 29 1,010 1.1465
2018 2 1,037 1.1703
10
2018 2 991 1.1810
11
2019 2 861 1.1529
12
2019 22 714 1.1750
13
2020 25 676 1.2133
2020 567 1.0152
2020 595 1.0690
2020 610 1.0884
2020 609 1.0914
2020 631 1.1413
14
2020 24 634 1.1464
2020 632 1.1543
2020 612 1.1298
2020 10 612 1.1328
2020 11 622 1.1973
2020 12 591 1.2048
2021 594 1.2176
15
2021 29 599 1.2379
2021 595 1.2283
2021 589 1.2495
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2013 28 2014 24 5.2%
2014 25 2014 22 4.7%
2014 23 2015 23 0.0%
2015 24 2015 24 4.6%
2015 25 2016 22 3.1%
2016 23 2016 22 9.3%
2016 23 2017 22 2.4%
2017 23 2017 22 0.7%
2017 23 2018 22 2.1%
10 2018 23 2018 22 0.9%
11 2018 23 2019 22 2.4%
12 2019 23 2019 22 1.9%
13 2019 23 2020 25 3.3%
14 2020 26 2020 24 5.5%
15 2020 25 2021 22 8.0%
+ x 100
)
2013 28 2014 24 455,611,353 5,680,521
2014 25 2014 22 221,148,386 67,422,966
2014 23 2015 23 319,002,102 143,593,458
2015 24 2015 24 178,331,763 94,284,244
2015 25 2016 22 83,862,579 148,156,696
2016 23 2016 22 68,117,696 155,740,894
2016 23 2017 22 315,949,259 143,959,380
2017 23 2017 22 136,529,519 138,415,361
2017 23 2018 22 195,543,740 190,151,249
10 2018 23 2018 22 43,210,627 90,691,613
11 2018 23 2019 22 16,712,871 108,647,511
12 2019 23 2019 22 9,743,171 149,158,538
13 2019 23 2020 25 5,726,123 55,729,969
14 2020 26 2020 24 13,473,417 18,208,513
15 2020 25 2021 22 4,771,757 73,880,697
)
2021
3,657,539, 267 98.85%
42,682,131 1.15%
3,700,221,398 100.00%
)
2021
() () (%)
() ()
1|Equity Income Fund Class B 1,209,870,603 1.6381 1.7503 57.23%
1,981,927,082 2,117,636,516
2|Total Return Fund USD Class 1,518,791,549 0.9796 1.0139 41.62%
1,487,936,458 1,539,902,751
98.85%
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2013 28 908 1.0000
2014 24 6,774 1.1047
2014 92 7,485 1.1702
2015 2 10,620 1.3336
2015 24 11,136 1.3135
2016 92 9,711 1.1709
2016 92 8,752 1.1443
2017 92 8,718 1.3388
2017 92 7,392 1.2975
2018 92 6,008 1.3229
10

2018 . 5,657 1.3840
11

2019 2 4,995 1.3711
12

2019 . 4,597 1.3622
13

2000 25 4,400 1.4788
2020 3,590 1.2129
2020 3,729 1.2634
2020 3,832 1.2994
2020 3,826 1.3045
2020 3,866 1.3323
14

2020 24 3,909 1.3502
2020 3,904 1.3515
2020 3,823 1.3280
2020 10 3,779 1.3197
2020 11 3,895 1.3855
2020 12 3,669 1.3899
2021 3,632 1.4150
15

2001 2 3,663 1.4572
2021 3,648 1.4544
2021 3,700 1.5375
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2013 28 2014 24 10.5%
2014 25 2014 22 5.9%
2014 23 2015 23 14.0%
2015 24 2015 24 1.5%
2015 25 2016 22 10.9%
2016 23 2016 22 2.3%
2016 23 2017 22 17.0%
2017 23 2017 22 3.1%
2017 23 2018 22 2.0%
10 2018 23 2018 22 4._6%
11 2018 23 2019 22 0.9%
12 2019 23 2019 22 0.6%
13 2019 23 2020 25 8.6%
14 2020 26 2020 24 8.7%
15 2020 25 2021 22 7.9%
+ x 100
(D)
2013 28 2014 24 6,351,085,762 218,355,406
2014 25 2014 22 1,559,517,409 1,295,091,835
2014 23 2015 23 3,175,534,168 1,609,182,188
2015 24 2015 24 1,928,063,645 1,413,498,236
2015 25 2016 22 902,337,492 1,086,074,484
2016 23 2016 22 203,940,389 850,056,055
2016 23 2017 22 355,157,507 1,491,076,377
2017 23 2017 22 300,614,428 1,115,437,474
2017 23 2018 22 138,705,116 1,294,411,438
10 2018 23 2018 22 97,739,565 551,736,886
11 2018 23 2019 22 94,256,687 538,588,278
12 2019 23 2019 22 43,636,158 311,913,379
13 2019 23 2020 25 42,819,594 442,453,952
14 2020 26 2020 24 69,258,928 149,016,378
15 2020 25 2021 22 40,826,472 422,257,010
(@)
2021
8,255,095 99.40%
49,623 0.60%
8,304,718 100.00%
)
2021
() () (%)
() ()
1 8,277,445 0.9972 0.9973 99.40%
8,255,088 8,255,095
99.40%
99._40%
2021
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2013 28 1 1.0000
2014 o4 1 1.0003
2014 29 1 1.0003
2015 23 2 1.0002
2015 24 2 1.0002
2016 29 16 1.0001
2016 29 17 0.9998
2017 29 7 0.9994
2017 29 7 0.9990
2018 29 8 0.9985
10
2018 29 7 0.9983
11
2019 29 6 0.9980
12
2019 29 6 0.9976
13
2020 25 3 0.9971
2020 7 0.9967
2020 7 0.9968
2020 7 0.9967
2020 7 0.9967
2020 7 0.9965
14
2020 24 7 0.9964
2020 7 0.9965
2020 7 0.9964
2020 10 7 0.9963
2020 11 7 0.9962
2020 12 8 0.9959
2021 8 0.9959
15
2021 29 8 0.9959
2021 8 0.9959
2021 8 0.9959
2013 28 2014 24 0.0%
2014 25 2014 22 0.0%
2014 23 2015 23 0.0%
2015 24 2015 24 0.0%
2015 25 2016 22 0.0%
2016 23 2016 22 0.0%
2016 23 2017 22 0.0%
2017 23 2017 22 0.0%
2017 23 2018 22 0.1%
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10 2018 23 2018 22 0.0%
11 2018 23 2019 22 0.0%
12 2019 23 2019 22 0.0%
13 2019 23 2020 25 0.1%
14 2020 26 2020 24 0.1%
15 2020 25 2021 22 0.1%
+ x 100
2013 28 2014 24 9,107,754 8,017,756
2014 25 2014 22 9,998 39,988
2014 23 2015 23 1,359,630 39,988
2015 24 2015 24 12,003,706 11,856,414
2015 25 2016 22 23,633,564 10,129,071
2016 23 2016 22 3,869,177 2,815,915
2016 23 2017 22 4,086,462 13,362,706
2017 23 2017 22 1,711,869 1,585,621
2017 23 2018 22 1,098,492 596,774
10 2018 23 2018 22 65,118 645,376
11 2018 23 2019 22 582,869 2,205,090
12 2019 23 2019 22 419,367 405,924
13 2019 23 2020 25 342,044 3,230,015
14 2020 26 2020 24 4,862,541 292,430
15 2020 25 2021 22 428,129 44,158
2021
19,069,492 68.94%
8,590,309 31.06%
27,659,801 100.00%
2021
() () (%)
() ()
135 7,000,000 100.95 100.17 1.1000 25.35%
7,066,990 7,012,453] 2021/05/31
149 5,000,000 101.01 100.65 1.0000 18.20%
5,050,850 5,032,885| 2021/11/30
137 5,000,000 100.98 100.28 1.2000 18.13%
5,049,200 5,014,400 2021/06/30
145 2,000,000 101.01 100.48 1.0000 7.27%
2,020,200 2,009,754| 2021/09/30
68.94%
68.94%
2021
2021
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O &8~vIBL HEMREE
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2019 88 R
10,000 400
2019 28 0H
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8,000 ' ' 200 eTEERE oM
o00 Lo e, 2O SRR BOMRY BRI
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O <sx—7F=L772E
)] AR 201 3/8/ 28~ 2021/3/31 (@A) ;
10,020 0.5 A b
20214 28 O
10,000 0.4 i
i () 20204 88 OFd
9.980 0.3 20204 2H oM
HRERE (SR 20194 88 O
9.960 0.2 1
_ e (9.959M | 2019 2H oF
9,940 | ! = 0.1 ERTEH R OF
| o e ey
. ! 0.0B{##M
Ty S——— : : . (OO s mnacy. B2 M

= 0.0
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ERLBEEDINNR

O Af~visl) SAREE

Equity Income Fund Class A 57.0% |
Total Return Fund JPY Class 41.2%

O AaEAvIBL SAREL

Equity Income Fund Class B 57.0% |
Total Return Fund USD Class 41.5%

O ag@~AvI5) HERRR

Equity Income Fund Class A 57.1%
Total Return Furd JPY Class 41.3%
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O f8@~vIBL AEMERR

miEdEm Rt
Equity Incorme Fund Class B 57.2%
Total Return Fund USD Class 41.6%
O wx=F=IF7E
FH=FRIA =T 90 4%
e R L Rk T i SR R
BENRETIREEKORR

Ob—=2U 9= 72 B (LIS 8E68)

1 A2 2F0—"ETF ¥B ETFUTs20—24 6.5%
2 PFT—AA30FMR HE & ERTRMES 5.5%
3 UMBS 30 H¥E & EATRMES 5.3%
4 HEEHHK ¥E FEIEHH 2.9%
5 HEEE #E @R 2.8%

SR - —F LS =2 TP RO T SN SO

OIo4F1 A2 Nh-T7U/F (LASER)

FHROA-ASAVILAY HE MR 3.1%

1
2 IPENLHFI—A-FUE-Hh=— $E 28 2.9%
3 PNCIRATouwil-4—E2LAI—TF %E &8 2.9%
4 CMETIL-T *¥E & 2.8%
5 A=k #*E AFM-o-ER 2.6% |

SRR T For o AL PP ROMEE SR w8 5 R (GICS)

Ovx— 72y =27 B (L 10850)

B Hi5| e
1 135 BErfEIn bE-al 25.4%
2 149 EifSEEE RS iy 18.2%
3 137 B el b 18.1%
4 145 BrFEIS e FiFEmS 7.3%

S R T — - R e =T L P R A e
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X 3.3

0120-88-2976

https://www._smd-am.co.jp
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0120-88-2976

https://www.smd-am.co.jp
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2020 24 2021 22

18,320,355 17,851,918
808,244,180 735,731,095
826,564,535 753,583,013
826,564,535 753,583,013
1,725,109 1,470,865
61,422 2,169,872
20,486 17,504
1,352,731 1,155,764
42,074 41,622
3,201,822 4,855,627
3,201,822 4,855,627
862,554,605 735,432,648
39,191,892 13,294,738
39,555,691 39,251,689
823,362,713 748,727,386
823,362,713 748,727,386
826,564,535 753,583,013
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2020 26 2020 25

2020 24 2021 22
21,468,243 19,462,393
325 502
71,827,894 48,829,103
50,359,326 68,291,998
6,755 6,076
110,916 109,711
7,323,483 7,244,186
42,074 41,680
7,483,228 7,401,653
57,842,554 60,890,345
57,842,554 60,890,345
57,842,554 60,890,345
1,162,177 852,497
23,751,374 39,191,892
5,131,940 2,467,990
5,131,940 2,467,990
753,515 309,230
753,515 309,230
10,641,314 9,709,978
39,191,892 13,294,738
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2020 25
2021 22
@
@
2020 25 2021 22
2020 24 2021 22
924,771,587 862,554,605
8,233,434 16,033,717
70,450,416 143,155,674
862,554,605 735,432,648
39,191,892
2020 26 2020 25
2020 24 2021 22
79 2020 23 85 2020 23
104,966,904 1,155.44 107,517,697 1,250.92
1,816,918 20 1,719,011 20
2,348,726 2,136,194
0 0
69,406,471 65,998,677
33,211,707 39,382,826
104,966,904 107,517,697
(1,155.44 ) (1,250.92 )
1,816,918 1,719,011
0 ) (20 )
80 2020 22 86 2020 10 22
106,482,408 1,173.44 107,633,255 1,267.98
1,814,876 20 1,697,705 20
3,447,964 3,145,639
0 0
69,375,662 65,225,701
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33,658,782 39,261,915
106,482,408 107,633,255
(1,173.44 ) (1,267.98 )
1,814,876 1,697,705
(20 ) (20 )
81 2020 22 87 2020 11 24
108,137,592 1,191.44 108,009,696 1,286.26
1,815,248 20 1,679,442 20
3,448,289 3,203,671
0 0
69,432,215 65,033,601
35,257,088 39,772,424
108,137,592 108,009,696
(1,191.44 ) (1,286.26 )
1,815,248 1,679,442
(20 ) (20 )
82 2020 22 88 2020 12 22
105,231,126 1,210.60 107,152,309 1,300.92
1,738,500 20 1,647,327 20
3,404,022 2,855,303
0 0
66,535,299 63,849,152
35,291,805 40,447,854
105,231,126 107,152,309
(1,210.60 ) (1,300.92 )
1,738,500 1,647,327
(20 ) (20 )
83 2020 22 89 2021 22
106,363,958 1,229.17 98,629,285 1,318.90
1,730,663 20 1,495,628 20
3,337,591 2,836,801
0 0
66,366,298 58,060,190
36,660,069 37,732,294
106,363,958 98,629,285
(1,229.17 ) (1,318.90 )
1,730,663 1,495,628
(20 ) (20 )
84 2020 24 2 2021 22
107,480,411 1,246.07 97,866,314 1,330.73
1,725,109 20 1,470,865 20
3,181,976 2,340,945
0 0
66,199,611 57,143,760
38,098,824 38,381,609
107,480,411 97,866,314
(1,246.07 ) (1,330.73 )
1,725,109 1,470,865
(20 ) (20 )
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2020 25
2021 22
2021 22
o
@
2020 24
7,721,811
7,721,811
2021 22
2,972,918
2,972,918
2020 24
2021 22
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2020 25 2021 22
2020 24 2021 22
0.9546 1.0181
10,000 9,546 10,000 10,181
Equity Income Fund Class A 285,457,343 388,735,809
Total Return Fund JPY Class 461,368,550 346,995,286
746,825,893 735,731,095
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2020 24 2021 22
291,600,248 251,870,583
12,165,181,642 11,527,713,696
2,701,340 12,461,963
12,459,483,230 11,792,046,242
12,459,483,230 11,792,046,242
25,668,684 22,787,054
42,326,471 49,501,138
309,069 272,781
20,399,205 18,004,424
574,712 570,671
89,278,141 91,136,068
89,278,141 91,136,068
12,834,342,023 11,393,527,379
464,136,934 307,382,795
83,232,571 112,689,948
12,370,205,089 11,700,910,174
12,370,205,089 11,700,910,174
12,459,483,230 11,792,046,242
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2020 26 2020 25

2020 24 2021 22
253,050,438 231,170,460
4,164 3,968
1,420,088,490 768,803,488
1,167,033,888 999,977,916
91,774 80,293
1,658,921 1,630,012
109,491,838 107,584,179
574,712 571,513
111,817,245 109,865,997
1,278,851,133 890,111,919
1,278,851,133 890,111,919
1,278,851,133 890,111,919
7,416,727 13,558,737
936,602,748 464,136,934
32,601,800 40,851,542
32,601,800 40,851,542
5,454,304 1,680,672
5,454,304 1,680,672
156,452,772 144,204,323
464,136,934 307,382,795
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2020 25
2021 22
@
@
2020 25 2021 22
2020 24 2021 22
13,374,004,913 12,834,342,023
81,792,000 73,134,981
621,454,890 1,513,949,625
12,834,342,023 11,393,527,379
464,136,934
2020 26 2020 25
2020 24 2021 22
79 2020 23 85 2020 23
1,560, 240,098 1,178.40 1,533,680,679 1,222.71
26,480,740 25,086,652
20 20
24,121,744 20,926,371
0 0
1,510,728,388 1,431,472,508
25,389,966 81,281,800
1,560,240,098 1,533,680,679
(1,178.40 ) (1,222.71 )
26,480,740 25,086,652
(20 ) (20 )
80 2020 22 86 2020 10 22
1,564,890,194 1,188.77 1,530,119,434 1,231.67
26,327,947 24,846,288
20 20
39,978,699 35,978,835
0 0
1,502,046,500 1,417,859,839
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22,864,995 76,280,760
1,564,890, 194 1,530,119,434
(1,188.77 ) (1,231.67 )
26,327,947 24,846,288
0 ) 0 )
81 2020 22 87 2020 11 24
1,565,487,558 1,199.52 1,512,530,710 1,242.29
26,101,804 24,350,646
20 20
40,138,728 37,282,834
0 0
1,489,175,148 1,389,651,623
36,173,682 85,596,253
1,565,487,558 1,512,530,710
(1,199.52 ) (1,242.29 )
26,101,804 24,350,646
(20 ) (20 )
82 2020 22 88 2020 12 22
1,572,566,701 1,210.59 1,473,774,648 1,240.28
25,980,221 23,765,155
20 20
40,351,293 21,376,349
0 0
1,482,276,276 1,356,306,883
49,939,132 96,001,416
1,572,566, 701 1,473,774,648
(1,210.59 ) (1,240.28 )
25,980,221 23,765,155
(20 ) (20 )
83 2020 22 89 2021 22
1,581,402,017 1,221.47 1,461,138,781 1,250.52
25,893,376 23,368,528
20 20
39,984,067 35,322,320
0 0
1,477,378,418 1,333,783,206
64,039,532 92,033,255
1,581,402,017 1,461,138,781
(1,221.47 ) (1,250.52 )
25,893,376 23,368,528
(20 ) (20 )
84 2020 24 90 2021 22
1,573,519,733 1,226.02 1,436,193,535 1,260.53
25,668,684 22,787,054
20 20
31,506,506 34,198,844
0 0
1,464,618,478 1,300,716,533
77,394,749 101,278,158
1,573,519,733 1,436,193,535
(1,226.02 ) (1,260.53 )
25,668,684 22,787,054
(20 ) (20 )
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2020 25
2021 22
2021 22
o
@
2020 24
35,013,188
35,013,188
2021 22
281,198,654
281,198,654
2020 24
2021 22
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2020 25 2021 22
2020 24 2021 22
0.9638 1.0270
10,000 9,638 10,000 10,270
Equity Income Fund Class B 3,717,301,625 6,081,133,728
Total Return Fund USD Class 5,560,004,051 5,446,579,968
9,277,305,676 11,527,713,696
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14 15
2020 24 2021 22
16,997,238 16,655,764
622,664,239 589,055,168
498,024
640,159,501 605,710,932
640,159,501 605,710,932
506,598 868,388
82,440 83,967
5,444,439 5,545,070
31,257 31,837
6,064,734 6,529,262
6,064,734 6,529,262
553,121,693 484,012,753
80,973,074 115,168,917
80,197,410 82,258,155
634,094,767 599,181,670
634,094,767 599,181,670
640,159,501 605,710,932
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14 15
2020 26 2020 25
2020 24 2021 22
16,126,650 14,986,097
219 217
48,107,089 37,615,623
31,980,220 52,601,937
4,730 4,414
82,440 83,967
5,444,439 5,545,070
31,257 31,881
5,562,866 5,665,332
37,543,086 46,936,605
37,543,086 46,936,605
37,543,086 46,936,605
2,311,737 2,852,865
119,012,395 80,973,074
1,035,774 932,205
1,035,774 932,205
3,843,746 10,820,102
3,843,746 10,820,102
80,973,074 115,168,917
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15
2020 25
2021 22
1€Y)
@
2020 25 2021 22
14 15
2020 24 2021 22
557,856,789 553,121,693
13,473,417 4,771,757
18,208,513 73,880,697
553,121,693 484,012,753
14 15
2020 26 2020 25
2020 24 2021 22
15
2020 25
2021 22
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15
2021 22
€))
@
14 2020 24
33,790,738
33,790,738
15 2021 22
35,046,078
35,046,078
14 2020 24
15 2021 22
15 2020 25 2021 22
14 15
2020 24 2021 22
1.1464 1.2379
10,000 11,464 10,000 12,379
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Equity Income Fund Class A 228,336,857 310,949,131
Total Return Fund JPY Class 369,772,686 278,106,037
598,109,543 589,055,168
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14 15

2020 24 2021 22
103,274,756 109,160,932
3,844,145,851 3,611,491,240
8,608,060
3,947,420,607 3,729,260,232
3,947,420,607 3,729,260,232
2,842,850 30,277,241
516,801 520,666
34,111,146 34,366,854
196,314 197,781
37,667,111 65,362,542
37,667,111 65,362,542
2,895,774,482 2,514,343,944
1,013,979,014 1,149,553,746
755,927,160 709,436,081
3,909,753,496 3,663,897,690
3,909,753,496 3,663,897,690
3,947,420,607 3,729,260,232

84/158



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

14 15

2020 26 2020 25

2020 24 2021 22
79,255,533 74,110,952
1,316 1,188
428,570,348 247,694,293
349,313,499 321,806,433
28,376 25,602
516,801 520,666
34,111,146 34,366,854
196,314 198,045
34,852,637 35,111,167
384,166,136 286,695,266
384,166,136 286,695,266
384,166,136 286,695,266
25,095,441 18,403,940
1,424,776,074 1,013,979,014
19,218,128 15,173,030
19,218,128 15,173,030
70,944,493 147,889,624
70,944,493 147,889,624
1,013,979,014 1,149,553,746
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15
2020 25
2021 22
1€Y)
@
2020 25 2021 22
14 15
2020 24 2021 22
2,975,531,932 2,895,774,482
69,258,928 40,826,472
149,016,378 422,257,010
2,895,774,482 2,514,343,944
14 15
2020 26 2020 25
2020 24 2021 22
15
2020 25
2021 22
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15
2021 22
€))
@
14 2020 24
318,590,418
318,590,418
15 2021 22
231,380,075
231,380,075
14 2020 24
15 2021 22
15 2020 25 2021 22
14 15
2020 24 2021 22
1.3502 1.4572
10,000 13,502 10,000 14,572
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Equity Income Fund Class B

1,164,368,618

1,904,790,622

Total Return Fund USD Class

1,742,242,363

1,706,700,618

2,906,610,981

3,611,491,240
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14 15
2020 24 2021 22

50,000 49,842
7,850,823 8,230,087
7,900,823 8,279,929
7,900,823 8,279,929

158 182

158 182

158 182

7,929,523 8,313,494
28,858 33,747

104,227 132,723
7,900,665 8,279,747
7,900,665 8,279,747
7,900,823 8,279,929
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14 15

2020 26 2020 25
2020 24 2021 22

5,942 3,136

5,942 3,136

158 182

158 182

6,100 3,318

6,100 3,318

6,100 3,318

122 20

9,883 28,858

834 157

834 157

13,831 1,748

13,831 1,748

28,858 33,747
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15
2020 25
2021 22
2020 25 2021 22
14 15
2020 24 2021 22
3,359,412 7,929,523
4,862,541 428,129
292,430 44,158
7,929,523 8,313,494
28,858 33,747
14 15
2020 26 2020 25
2020 24 2021 22
15
2020 25
2021 22
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15
2021 22
€))
@
14 2020 24
5,818
5,818
15 2021 22
3,132
3,132
14 2020 24
15 2021 22
15 2020 25 2021 22
14 15
2020 24 2021 22
0.9964 0.9959
10,000 9,964 10,000 9,959
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8,252,369 8,230,087
8,252,369 8,230,087
)
2020 24 2021 22
3,188,399 8,597,728
24,081,421 19,089,690
64,995 18,612
27,334,815 27,706,030
27,334,815 27,706,030
27,396,552 27,779,999
61,737 73,969
27,334,815 27,706,030
27,334,815 27,706,030
27,334,815 27,706,030
2020 25
2021 22
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2020 24 2021 22

32,903,583 27,396,552

4,856,207 427,542

10,363,238 44,095

7,868,922 8,252,369

552,681 552,681

71,698 71,698

1,998,801 1,998,801

16,364,935 16,364,935

249,776 249,776

249,776 249,776

9,989 9,989

9,990 9,990

9,992 9,992

9,992 9,992

27,396,552 27,779,999

27,396,552 27,779,999

61,737 73,969

2020 25
2021 22
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2021

22

€))
@
2020 24
21,471
21,471
2020 28 2020 24
2021 22
97,550
97,550
2020 28 2021 22
2020 24
2021 22
2020 25 2021 22
2020 24 2021 22

0.9977
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10,000 9,977 10,000 9,973
135 7,000,000 7,019,712
137 5,000,000 5,020,530
145 2,000,000 2,011,848
149 5,000,000 5,037,600
19,000,000 19,089,690
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2021

746,850,043

6,568,960

740,281,083

721,787,100

1.0256

11,980,133,989

47,043,748

11,933,090,241

11,034,968,175

1.0814

595,036,769

5,459,508

589,577,261

471,861,379

1.2495

3,727,057,377

26,835,979

3,700,221,398

2,406,574,332

1.5375

8,304,755

37

8,304,718

8,338,619

0.9959

27,659,801

0

27,659,801

27,733,377

0.9973
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2021 3 31
20
60,000,000
33,870,060
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2021 3 31
729 8,753,606
113 612,116
1 32,161
192 457,316
1,035 9,855,200

100/158



EDINETOOOO

o o o o o o {015y

Ooooooooooooooooooad

38 59
19 52
52
38 38 57
19 52
2020 2020 30
35 2019 2020 31
193 36
(2020 2020 30 ) 193
(
2019 31 2020 31
13,755,961 33,264,545
20,011 300,021
476,456 515,226
64,856 602,605
6,963,077 8,404,880
1,129,548 2,199,785
285,668 299,826
44,150 37,702
31,771 40,119
22,771,504 45,664,712
173,517 101,609
751,471 783,224
- 710
- 968
- 66,498
924,988 953,010
479,867 909,133
183,528 508,733
- 34,397,824
- 17,785,166
44 12,739
60 54
663,501 53,613,651
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10,829,628 19,436,480
10,252,067 11,246,398
2,004,451 2,523,637
97,107 113,852
7,819 90,479
1,426,381 -
- 20,750
24,617,457 33,390,098
26,205,946 87,956,760
48,977,450 133,621,473
(

2019 31 2020 31
4,534 14,285
1,480,229 146,200
1,122 1,629
137,522 131,338
3,246,133 3,776,873
768,373 502,211
- 1,064
3,535,589 3,935,582
84,966 305,513
670,761 489,151
1,302,052 1,716,321
18,110 30,951
11,249,395 11,051,125
3,418,601 5,299,814
5,074 14,767
- 2,963,538
5,074 172,918
3,428,751 8,451,038
14,678,146 19,502,164
2,000,000 2,000,000
8,628,984 8,628,984
- 81,927,000
8,628,984 90,555,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
21,255,054 19,364,265
23,076,258 21,185,470
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33,705,242 113,741,454
594,061 377,855
594,061 377,855

34,299,304 114,119,309
48,977,450 133,621,473
2018 2019
2019 31 2020 31
39,156,499 54,615,133
6,277,217 9,389,058
1,332,888 1,303,595
182,502 181,061
49,507 32,421
46,998,614 65,521,269
18,499,433 24,888,040
361,696 447,024
125 -
1,752,905 3,214,679
6,050,441 7,702,309
46,551 70,007
338,465 612,249
24,700 45,117
23,756 32,199
2,872,416 4,349,174
49,118 68,688
148,307 154,201
30,167,918 41,583,691
190,951 264,325
6,308,066 9,789,691
514,259 914,702
1,235,936 1,726,013
27,802 30,898
82 2,022
286,905 956,931
228,538 249,359
285,369 389,032
612,410 1,121,553
463,553 797,158
378,530 3,044,658

103/158
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2018

290,243 482,324
10,822,651 22,414,658
6,008,044 1,522,919
(
2018 2019
2019 31 2020 31

- 778,113
623 947
72 1,041
1,951 2,061
289,451 6,398
1,247 24,206
36,408 53,484
335,754 866,254
15,760 72,457
13,668 129,006
14,605 12,906
7,027 8,334
51,061 222,704
6,292,738 2,166,469
79,850 -

79,850
1,462 110,668
160,455 -
187,140 42,800
- 133,168
- 46,417
349,058 333,054
6,023,530 1,833,414
1,750,031 1,874,278
90,084 619,676
1,840,116 1,254,602
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