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2 3 4 5
1 15 2016 3 1 2017 3 1 2017 9 1 2018 3 1
2 29 2017 2 28 2017 8 31 2018 2 28 2018 8 31
( ) 2,264 2,302 2,306 2,409
( ) 2,264 2,302 2,306 2,409
( ) 5 484 678 681 684
( ) 355 542 543 555
( ) 5 1,780 1,624 1,625 1,725
( ) 40 1,595 1,535 1,534 1,628
40 1,593 1,534 1,533 1,627
99 107,183 106,411 106,240 106,413
59 51,552 51,535 51,533 51,627
100 50,000 50,000 50,000 50,000
1,000 500,000 500,000 500,000 500,000
59,329 103,105 103,070 103,067 103,255
40,670 4,257 3,069 3,066 3,255
1,552 1,535 1,533 1,627
3,105 3,070 3,067 3,255
3,105 3,070 3,067 3,255
51.1 6.2 3.0 3.0 3.2
405.1 6.2 5.9 6.0 6.3
59.7 48.1 48.4 48.5 48.5
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6 7 8 9 10
2018 9 1 2019 3 1 2019 9 1 2020 3 1 2020 9 1
2019 2 28 2019 8 31 2020 2 29 2020 8 31 2021 2 28
( ) 2,322 2,399 2,630 1,770 1,214
) | ( ) 2,322 2,399 2,630 1,770 1,214
( ) 677 691 737 782 781
) | ( ) 546 554 606 651 655
()¢ ) 1,644 1,708 1,892 988 432
() |cC ) 1,545 1,610 1,781 881 326
( ) 1,544 1,609 1,781 880 325
( ) 105,257 104,438 111,511 109,996 109,303
( ) 51,545 51,609 51,781 50,880 50,325
( ) 50,000 50,000 50,000 50,000 50,000
() 500,000 500,000 500,000 500,000 500,000
() 103,090 103,219 103,563 101,761 100,651
(@) () 3,089 3,219 3,562 1,761 650
( ) 1,545 1,609 1,781 880 325
() 3,090 3,219 3,563 1,761 651
IEEED) 3,090 3,219 3,563 1,761 651
)
4 ) 3.0 3.1 3.4 1.7 0.6
5 () 6.0 6.2 6.9 3.4 1.3
6 () 49.0 49.4 46.4 46.3 46.0
31 8 9 1 2 1
2016 1 15 2016 2 29 2 2016 3 1 2017 2 28 365
2016 7 28 2017 2 28 216
2
31
4 { + 2}
5 1 2
1 46 (2016 1 15 2016 2 29 )
2 365 (2016 3 1 2017 2 28 )
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2021 1 11
2020 2
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2020 11 GoTo
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)
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5 GRESB 3
3,000 2020 11 3,000
53,975 5,975 48,000
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MTHAM 2016 11 1
2019 3 1
MTHAM
MTHAM
2 1
1 2 1
16
1
2
11 1 140
3
2 93 2 2
93
1 14
7
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198 41 1 MTHAM
2019 3 1
205
206 1
2019 4 25 4 25
9 1
9 2
2 2
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25
9 4
109 1 5
17 86 349 4
109 2
111
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114 1
115 1 369
1 21 1
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115 6 1
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50,000,000
10,000,000
500,000
5
2016 6 1 499,000 500,000 49,900,000 50,000,000
1 100,000
2021 2 28
2 3 17 184,000 36.80
) ( 1 8 12 75,054 15.01
2 11 3 48,357 9.67
( )
( ) 2 2 2 12,281 2.46
ONE LINCOLN STREET, BOSTON MA
SSBTC CLIENT OMNIBUS ACCOUNT 8,746 1.75
USA 02111
; ( 1 8 12 7,819 1.56
THE BANK OF NEW YORK MELLON | 240 GREENWICH STREET, NEW YORK, 4738 0.9
140044 NY 10286, U.S.A. ’ )
1 15
4,061 0.81
20
DFA INTERNATIONAL REAL ESTATE| 6300 BEE CAVE ROAD, BUILDING 3 724 0.74
SECURITIES PORTFOLIO ONE AUSTIN TX 78746 US ’ )
) ( 1 8 12 3,482 0.70
352,262 70.45
3
2021 2 28
9,781 56 185 154 10,176
96.12 0.55 1.82 1.51 100.00
63,775 172,578 193,541 70,106 | 500,000
12.76 34.52 38.71 14.02 100.00
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2020 2
Trust Quality Trust Value
Trust Quality Trust Value “ Trust

Quality creates Trust Value”

Trust Quality Trust Value

70

2008
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40
Trust Quality Trust Value “ Trust Quality creates
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X X
Trust Quality
Trust Value

Trust Value x x
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95 5
2016 3 1 MTHAM 3

MTHAM
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2016 11 1 MTHAM 3
MTHAM 2019 3 1
a
b
2019 2
6
3
2016 10 27
MORI  TRUST 5881687
5518302
1
J-REIT
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Trust Quality Trust
Value “ Trust Quality creates Trust Value”
ADR
Average Daily Rate
J-REIT
1951 70
DNA
40
1990

J-REIT
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1970 6 10
300

2-3-17
1973 2 7 2006 4 3
1
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x x
23
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4
ADR
40 40,000
30,000
30 40
40,000
20,000
20 30
30,000
10,000
15 20
20,000
10 15 10,000
ADR
10 10,000

27/155



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

10 1

30

PML

PML 15
PML 10

2 PML Probable Maximum Loss

0.211

50 10
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PML

1981
201

15

25

PML
PML 15

10

11
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2
3 1 67 15 1 1 2

32 15 22 19 1
a.
a.

1
1
a.
LTV
LTV 60
60
50
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2 1
f
10
2 9
7
15
2 15
a e
2 1 1
2 1 2
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2 1 5
2 1 12
2 1 15
12
3 7
a 0
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¢ g9 1 J
q
3 2
3 1
Cc
3 11
34 127
45 48
23 125
29 89
Cc W
d
2 6
17 86 575 1
667
10 117

28 3

1

1

1
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1
“ Trust Quality creates Trust Value”
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MTHAM
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LTV

2019 3 1
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FF&E
FF&E

FF&E

FFeE

FF&E Furniture Fixture & Equipment
FF&E
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23 186

MT

Shangri-La Hotels Japan
Hilton Worldwide Manage
Limited
MT

Shangri-La Hotels Japan
Hilton Worldwide Manage Limited

10
MT 5
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41 1
25 214

39 167

123

45 138
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1 80
1 50
38
MTHAM 2019 3 1
MTHAM MTHAM
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1
a 3
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1

210,000
1 5,000 86
5,001 10,000 73
10,001 30,000 63
30,001 50,000 54
50,001 100,000 47
100,001 40
1 50

350,000

1 5,000 120
5,001 10,000 105
10,001 30,000 90
30,001 50,000 80
50,001 100,000 60
100,001 50
150
15
15,000
10,000
450
3
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1 35
1 70,000

35
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1 200,000
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1 5,000 35
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100,001

33
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20
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6
1
100,000
1 5,000 15
5,001 10,000 13
10,001 30,000 12
30,001 50,000 10
50,001 100,000
100,001
7
16,000
8
150
9
40
10
30,000 CD-ROM
11
70,000 CD-ROM
1 20
1 5,000
1 CD-ROM CD-ROM
1 15
20
CD-ROM 1 30,000
2 CD-ROM CD-ROM
5
1 30,000
3 CD-ROM
10,000
1
100
2
200
200

68/155



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

100

150

300

10,000

100

600

1,000

1,000 2

1

800

50

69/155

50



03-6435-7011

25

70/155

1,500

50

EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

x 0.09 =+ 12

50

x 0.03 + 12



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

39 1

39 2

71/155



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

2014 1 1 2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
1 2014 1 1 2037 12 31 2.1
2 3

20 2014 1 1 2037 12 31 20.42

3 3 1 5
6
1 5
2014 2023 10
120 2015 100
11 5
2024 1 1 2028 12 31 5
NISA
102
11 5
1 11 20 2023 1 1
18
3 2018 11 2042 12 31 25 NISA
40
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20
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2014 1 1 2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2014 1 1 2037 12 31 2.1
3
a
11 5
2014 10 120 2015 100
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NISA
1 11 2023 1 1
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3 2018 1 1 2042 12 31 25 NISA
11
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NISA
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5 NISA ( NISA)
2024 1 1 NISA
NISA
6
1 1 5
2016 4 1 2023 12 31
80
1 11 20 2023 1 1
18
2 b [
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2038 1 1
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90
90
50 50
67 15 1 2
50
50
50
1
1
2023 3 31
2012 4 1
2023 3 31 A 2
1.5
2.0 2.0
1 1.3 2
1
2 2015 4 1
4
2024 3 31 3 2024 3
31 2 1
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5 2 1 2
1 50
2 3,000 2015 4 1
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1 2
23 41,279 37.
6,436 5.
23 13,469 12.
23 17,255 15.
23 27,716 25.
3,146 2.
109,303 100.
58,977 54.
50,325 46.
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1 2 3 4 5

A-1 42,000 41,279 49,500 38.7
42,000 41,279 49,500 38.7
B-1 6,500 6,476 6,900 6.0
6,500 6,476 6,900 6.0
c-1 13,800 13,469 18,200 12.7
Cc-2 17,600 17,255 17,800 16.2
31,400 30,725 36,000 28.9
D-1 28,600 27,716 32,500 26.4
28,600 27,716 32,500 26.4
108,500 106,197 124,900 100.0

A C D

2
100
50
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1 2
200
A-1 12,026.77 | 180,335.11 | 2008 11 882 22,755.55 | 22,755.55 5
12,026.77 | 180,335.11 882 22,755.55 | 22,755.55 200
1997 10 25,302.84 | 25,302.84 163
B-1 174,566.00 [ 50,605.67
6 7 7 8
174,566.00 | 50,605.67 25,302.84 | 25,302.84 163
Cc-1 4,399.47 | 51,242.93 | 2014 2 310 5,620.38 | 5,620.38 150
13,881.48 | 13,881.48 332
C-2 2,199.34 | 17,002.28 | 1997 3 460
9 9 10
6,598.81 | 68,245.21 770 19,501.86 | 19,501.86 482
D-1 3,136.57 | 20,451.25| 2007 8 1,304 21,248.23 | 21,248.23 624
3,136.57 | 20,451.25 1,304 21,248.23 | 21,248.23 624
196,328.15 | 319,637.24 2,957 88,808.48 | 88,808.48 1,469
5
100,000 10,464
100 50
100,000 5,205
100 74
N
22,300.31
100 50
5,502.63
100 74
2004 10
50,605.67
100 50 3
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8
100 50
9 18,758.75
100 74 18,758.75 100 74 3
10
100
DCF
2
A-1 49,500 51,000 3.2 47,900 2.9 3.4
49,500 51,000 47,900
B-1 3 6,900 7,200 4.7 6,750 4.5 4.8
6,900 7,200 6,750
C-1 18,200 18,700 3.7 17,700 3.4 3.9
C-2 17,800 18,300 4.2 17,300 3.9 4.4
36,000 37,000 35,000
D-1 32,500 33,100 3.5 31,800 3.3 3.7
32,500 33,100 31,800
124,900 128,300 121,450
1
2
3 DCF

100

50
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PML
1 ? 3
A-1 2016 8 4,805 2016 1.1
B-1 2019 7 59,445 2019 14.9
c-1 2016 9 2,824 2016 1.5
C-2 2016 9 37,302 2016 4.5
D-1 2016 6 4,563 2016 3.0
PML 108,940 2.2
1 1
2 12
100
17.199 60.18
10.464
100 50
100 5.205
100 74
3 PML Probable Maximum Loss 50
50 10 475 0.211
90 ()
4 PML
2019 7
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A-1

B-1

Cc-1

C-2
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10
5
1
2
1 882 22,755.55 22,755.55 100.0
1 310 5,620.38 5,620.38 100.0
13,881.48 13,881.48
1 460 100.0
3 3
1 1,304 21,248.23 21,248.23 100.0
1
100.0
18,758.75 100 74 18,758.75 100 74
3
10
1 2
2033
882 29.8 22,755.55 25.6
11 30
2039
310 10.5 5,620.38 6.3
4 1
2040 13,881.48
460 15.6 15.6
1 1 3
MT
2049 25,302.84
28.5
12 31 4
2027
1,304 44.1 21,248.23 23.9
8 31
2,957 100.0 88,808.48 100.0
1
2
3 18,758.75
100 74 18,758.75 100 74 3
4 50,605.67
100 50 3
5
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1 42,000 38.7
1 6,500 6.0
2 31,400 28.9
1 28,600 26.4
5 108,500 100.0
3 84,400 77.8
1 17,600 16.2
1 6,500 6.0
5 108,500 100.0
1,652 55.9

1,304 441

2,957 100.0
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52

53

231
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2016 9 1
42,000 44,000
2016 8 1
2046 8
8 3
JR 1
2008 11
141 4
80
4
37 3
900 180,335.11
12,026.77
22,755.55 200
1 1
100
1-1
N
100,000 10,464
N
15 1 1 11 20 27 37

22,300.31
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2016 9 1 2033 11 30
22,755.55
3
97
4 3 882,700,000
1 12 910,000,000
910,000,000 910,000,000 x 97
882,700,000 4 3
3 2
1,751,000,000
5
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B-1

2019 9 2
6,500 7,250
2019 7 19 1
UFJ
2049 12 31
583 1
JR 20
JR 5
583 1 14
1997 10 2004 2
2004 10
50
1
12
1 3
12
100 50,605.67
174,566.00
50 50
25,302.84 ¢ 163
1
100
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50

3

() 5 5
)
)
MT Hilton Worldwide Manage Limited Hilton 2019 8
5 Branding and Management Agreement BAMA
Hilton () MT
Hilton ()
BAMA Hilton Hilton

1 100 50
2 100 50
3
4
5 100 50
6 50,605.67 100 50 3
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MT
2019 9 2 2049 12 31
25,302.84
3 8 1 12 12
95 12 1 0 9 2
7 6 12 95
12 1 0
1
2 3
2
Hilton BAMA BAMA
Hilton Grand Vacations Japan Management LLC Hilton Grand
Vacations Japan, LLC
3
5
5 2024 9 2 12
6
50,605.67 100 50 3
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C-1
2016 9 16
13,800 15,000
2016 9 1

2046 8

1 3
JR 4 1

1 2 2014 2
80 1

3 21 3
700 800 1 51,242.93 4
4,399.47 2
5,620.38 150
1 1
100
Global Hospitality Licensing S.a.r.l
5 2
700 15 20m 800 15 20m
100,000 5,205
4 1 4
5,502.63
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2016 9 16 2039 4 1
5,620.38
3
90 0
10 9 310,000,000
10 9 310,000,000
310,000,000 10 9
9 8
610,000,000
5
10 2026 9 16 12
6
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2016 9 16
17,600 21,100
2016 9 1
2046 8
2 70
JR 1
1
1997 3
2 16 2 48 2 52 2015 11

80 1 18 3

800 17,002.28 4

2,199.34 9

74.0

74.0

13,881.48 5 332

1 1

100

Global Hospitality Licensing S.a.r.1l

1
2
3
4
5 18,758.75 100 74 3
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2016 9 16 2040 11 1
18,758.75 100 74
3
90 0
10 460,000,000
10 9 460,000,000
460,000,000 10 9
9 8
920,000,000
5
10 2026 9 16 12
6
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2016 7 28
28,600 29,500
2016 6 1
2046 8
31
JR 3
AL 1
3 2007 8
132 3 33 43
5 3 8 3 9 3 10 3
11 3 12
80
1 14
600 20,451.25
3,136.57
21,248.23 624
1
100
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2007 8 20

2027 8 31

21,248.23

1,304,673,360

1,273,473,360
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A-1 B-1 c-1 Cc-2 D-1
181 181 181 181 181
1,214,065 353,853 160,199 16,442 31,233 652,336
1,211,834 353,853 157,967 16,442 31,233 652,336
2,231 2,231
655,828 240,827 95,473 72,478 70,596 176,453
280,357 129,765 45,163 23,895 14,745 66,788
5,394 1,507 1,758 394 709 1,024
363,805 109,355 48,038 44,888 53,082 108,440
6,271 200 513 3,298 2,059 200
558,237 113,026 64,726 56,035 39,362 475,882
NOI( 922,042 222,381 112,764 11,147 13,719 584,323
A-1
(1 2020 5 2020 6 2020 7 2020 8 2020 9 2020 10
. 2020 9 2020 10 2020 11 2020 12 2021 1 2021 2
) 19 24 30 40 44 71
124
1
4 ADR  RevPAR
2
3 2020 4 2021 3 135
10 124 11 11
B-1
. 2019 7 2020 6
2020 9 2020 10 2020 11 2020 12 2021 1 2021 2
) 26 26 26 26 26 26
1 ADR  RevPAR
2
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C-1
1 2020 6 2020 7 2020 8 2020 9 2020 10 2020 11
%
, 23.9 20.9 20.6 22.6 40.5 46.1
ADR
3 15,077 15,916 14,247 15,461 15,907 15,913
RevPAR
. 3,605 3,334 2,929 3,487 6,438 7,341
L 2020 9 2020 10 2020 11 2020 12 2021 1 2021 2
6 - - - 4 5
5
C-2
1 2020 6 2020 7 2020 8 2020 9 2020 10 2020 11
%
22.5 21.4 19.2 24.5 34.7 42.1
2 6
ADR
3 ; 13,974 16,094 16,170 17,590 18,710 19,535
RevPAR
. 3,140 3,441 3,104 4,312 6,495 8,232
L 2020 9 2020 10 2020 11 2020 12 2021 1 2021 2
2 - - - 10 16
5
8
1
3
2 2
3 ADR Average Daily Rate
1
4 RevPAR Revenue Per Available Room 1
1
RevPAR ADR
5
6 100 74
7 100 74
ADR ADR
8 2019 10 2020 9 21
9 20 10 1
D-1
1,304,673,360
ADR RevPAR
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11
2021
25,000
2021
2021
13,250
2021
2021
23,810
2021
2021
24,865
2021
2021 1
7,134
2021 2
2020 8
19 15,392
2020 9
11,268
33,796
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2 3 4 5 6 7

2017 2 2017 8 2018 2 2018 8 2019 2 2019 8

63,505.64 63,505.64 63,505.64 63,505.64 63,505.64 63,505.64

63,505.64 63,505.64 63,505.64 63,505.64 63,505.64 63,505.64
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 100.0 100.0
8 9 10

2020 2 2020 8 2021 2

88,808.48 88,808.48 88,808.48

88,808.48 88,808.48 88,808.48
100.0 100.0 100.0
100.0 100.0 100.0
100.0 100.0 100.0
100.0 100.0 100.0
100.0 100.0 100.0
100.0 100.0 100.0

50,605.67
100 50
18,758.75 100 74
18,758.75 100 74 3
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1
2018 8 31 106,413,999 51,627,769 103,255
5 104,786,499 50,000,269 100,000
2019 2 28 105,257,024 51,545,019 103,090
6 103,712,024 50,000,019 100,000
2019 8 31 104,438,820 51,609,811 103,219
7 102,829,320 50,000,311 100,000
2020 2 29 111,511,602 51,781,521 103,563
8 109,730,102 50,000,021 100,000
2020 8 31 109,996,057 50,880,715 101,761
9 109,115,557 50,000,215 100,000
2021 2 28 109,303,473 50,325,611 100,651
10 108,977,973 50,000,111 100,000
1
5 6 7 8 9 10
2018 8 2019 2 2019 8 2020 2 2020 8 2021 2
154,300 144,000 143,900 154,000 127,900 137,300
138,200 121,500 131,400 127,200 63,800 100,400
2020 9 2020 10 |2020 11 2020 12 2021 1 2021 2
112,300 123,000 118,900 116,800 117,700 137,300
100,400 107,700 106,900 111,700 112,300 117,000
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()
5
2018 3 1 1,627,500 3,255
2018 8 31
6
2018 9 1 1,545,000 3,090
2019 2 28
7
2019 3 1 1,609,500 3,219
2019 8 31
8
2019 9 1 1,781,500 3,563
2020 2 29
9
2020 3 1 880,500 1,761
2020 8 31
10
2020 9 1 325,500 651
2021 2 28
1 2
5
2018 3 1 3.2 6.3
2018 8 31
6
2018 9 1 3.0 6.0
2019 2 28
7
2019 3 1 3.1 6.2
2019 8 31
8
2019 9 1 3.4 6.9
2020 2 29
9
2020 3 1 1.7 3.4
2020 8 31
10
2020 9 1 0.6 1.3
2021 2 28
{ + 2}
5 184 (2018 3 1 2018 8 31 )
6 181 (2018 9 1 2019 2 28 )
7 184 (2019 3 1 2019 8 31 )
8 182 (2019 9 1 2020 2 29 )
9 184 (2020 3 1 2020 8 31 )
10 181 (2020 9 1 2021 2 28 )
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2016
2016
2016

2016
2017
2017
2019
2021

[y

18

11 24
2 7

11 14
5 23
5 27

166
188
187

112
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69

1993
2000
2001
2002
2011
2015
2016

2017
2017
2017
2019

AR DDdOOWDS

o]

11

€00

1990
1997
2000
2001
2011
2013
2016

10

11

12

1991

2016
2018
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96

225

O
(i)

100

17 1

104 3

2021 5 27

(iv)

30

14

854

Q)

17

(i)

14
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108
99 101 17
104 1 106
14 3
14 1
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34

29

29

29
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29 1 1

29 1

=N



34

34

29 1
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29 1 2



31 8 9
5,000
1,000
1
6 1
100 50 6 2
216 187
3 2
140 93 2 2 3
3
191
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227

35

143



187

199
200

191

109/155

EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

191
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2016 1 12 2016 1 15
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191
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191
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191

23

103 1 24 1

103 2 24 2
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42 21
128
42 2
128 130 1
44 31 223 3 3
31 4 3
31 4 4
201 2
44 31 1 223 3 3
130 2
2 8
44 3 1 2
223 3 3
44 31 3
223 3 3
a. Cc
44 31 4 153
223 3 3 267
34
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195

203 4

193 116

117

201 1
50

118
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19

247

1,000

1,000

1,000
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244 2

90
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882

310

460

MT
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310

89

92

140

92

11

204

11

116

94

84

119

109

120/155

EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

94 1 308 1
93 2 1 11 1
15 2
90
94 1
93 1 14
847 2
60
830 831
3
153 3 2 360 1
210



84 2
6
81 2 2
150 828 1
150 784 2 796
6
75 6 828
2

94 1 303

100 1 6
8
10
90 3
100 3 6
94 1
100 1 6
104 1 3
100 3 6
30
143 3

10 1
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828 1 2 2 2

182 3

2 305 1 4

1 110

100 3

854 1 2
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77 2 1 137
228 149
77 2 2 158
5 1
78 1 3 228 140
79 1
228 152 1
85 1 227 1 2
128 3
228 154
4
139 7 687
139 7 688 2

139 7
688 3
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115

67

10

139

10

115

139

726

734

718

139 10

73

10

139

139

115

1

718

10
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10

723

0

67

731
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716

139

10

139
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139 10

139

724



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

MORI TRUST Asset Management Co., Ltd.
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2000 2 28

2000 4 19 5 6009

2000 10 5
000001

2001 5 17 4

2001 6 20 10

2001 7 17

2001 8 23

2002 3 1 3 17 25 5

2003 11 1

2006 2 3

2007 9 30 407

2009 3 9 25 5 11 7

2016 3 7 1 7

2019 3 1

32,000

7,440

31 1 29 2 1 3

31 4 1
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3 17 7,068 95.0

3 17 372 5.0

7,440 100.0

1975 4
1997 6
2003 9

2007 6

2007 7

2009 6
2011 6
2015 6
2015 10
2017 11
2019 3
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Coo

1988
2009

2011
2012
2013
2014
2016

2017

2017

2017
2019

(o2 g A N B~ O

w

€00

€00

1993
2000
2001
2002
2011
2015
2016

2017
2017
2017
2019

A MDD OO W D

(o2}

11

C00)
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1982
1999
2001
2003
2004

g o1 © 0 b~

MT

2006 8
2010 10
2011

2015 7
2015 10 Real

2019 3

2020 6

2020 9
2021 4

2001 10 2

330,301,163
2021 3 31

121,348
2021 3 31
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342,037 2020 9 30

56 59
18 43
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2021 3 31

30,000

95

2021 3 31

51
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38 59
18 47
2020 9 1 2021 2 28
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2020 8 31 2021 2 28
2,677,922 2,147,750
776,211 921,761
1,752 3,825

1,381 16,279
3,457,268 3,089,617
7,645 8,803

401 943

7,243 7,860
37,281 40,322
4,854 7,408
32,426 32,914
20,570,910 20,598,556
2,616,842 2,975,800
17,954,068 17,622,756
8,590 8,590
4,676 4,959
3,914 3,630

5,034 5,034

486 744

4,548 4,290
15,851 17,801
3,205 4,391
12,645 13,410
88,512,726 88,512,726
106,527,572 106,197,587
1,199 874

1,199 874
10,000 10,000
5,383

18 10

10,018 15,394
106,538,789 106,213,856
109,996,057 109,303,473
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2020 8 31 2021 2 28
112,356 18,782
5,975,000 5,975,000
7,000,000 11,500,000
112,319 105,574
49,592 47,007
3,383 3,197
979 824
130,209 7,071
176,435 265,525
582 404
13,560,859 17,923,387
41,000,000 36,500,000
4,554,473 4,554,473
9 1
45,554,483 41,054,474
59,115,342 58,977,862
50,000,000 50,000,000
880,715 325,611
880,715 325,611
50,880,715 50,325,611
50,880,715 50,325,611
109,996,057 109,303,473
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2020 3 1 2020 9 1
2020 8 31 2021 2 28

1,768,455 1,211,834
2,264 2,231
1,770,720 1,214,065
651,187 655,828
91,733 86,429
12,370 12,617
3,600 3,600
23,751 22,856
782,642 781,331
988,077 432,733
21 16
2,830 482

616

40
3,507 498
109,919 106,981
20
109,919 107,002
881,665 326,229
881,665 326,229
983 826
11 7
971 834
880,694 325,395
21 215
880,715 325,611
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2020 3 1 2020 8 31
50,000,000 1,781,521 1,781,521 51,781,521 51,781,521
1,781,500 1,781,500 1,781,500 1,781,500
880,694 880,694 880,694 880,694
900,805 900,805 900,805 900,805
50,000,000 880,715 880,715 50,880,715 50,880,715
2020 9 1 2021 2 28
50,000,000 880,715 880,715 50,880,715 50,880,715
880,500 880,500 880,500 880,500
325,395 325,395 325,395 325,395
555,104 555,104 555,104 555,104
50,000,000 325,611 325,611 50,325,611 50,325,611
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2020 3 1 2020 9 1
2020 8 31 2021 2 28
880,715,669 325,611,470
880,500,000 325,500,000
(1,761) (651)
215,669 111,470
3% 1 3% 1
67 67
15 1 15 1
100 90 100 90
500,000 500,000
880,500,000 325,500,000
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2020 3 1 2020 9 1
2020 8 31 2021 2 28
881,665 326,229
363,150 364,105
21 16
109,919 106,981
1,752 2,073
169,524
5,891 14,898
5,383
109,330 105,683
2,698 6,745
130,209 123,137
305,636 89,090
2,879 668
1,462,099 627,801
21 16
108,961 109,566
735 982
1,352,423 517,268
7,645 4,199
29,069 17,486
250
36,964 21,686
5,975,000
6,500,000
3,000,000
3,000,000
1,781,055 880,203
2,306,055 880,203
990,595 384,622
4,444,729 3,454,134
3,454,134 3,069,511
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(2020 8 31 ) (021 2 28 )
67 50,000 50,000
SDSCR
SDSCR
2020 8 31 ) ( 2020 9 1 2021 2 28 )
1,768,455 1,211,834
2,264 2,231
1,770,720 1,214,065
280,361 280,357
4,578 5,394
2,447 5,321
362,850 363,805
950 950
651,187 655,828
- 1,119,533 - 558,237
2020 3 1 2020 9 1
2020 8 31 ) 2021 2 28 )
10,000,000 10,000,000
500,000 500,000
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( 2020 3 1 2020 8 31 ) ( 2020 9 1 2021 2 28 )
1 (2020 8 31 ) (2021 2 28
2,677,922 2,147,750
776,211 921,761
3,454,134 3,069,511
2020 8 31 2021 2 28
1 1,304,673 1,304,673
1 7,828,040 7,175,703
9,132,713 8,480,376
1
2
3
2020 8 31
«2 )
C ) « ) « )
@ 2,677,922 2,677,922
0 776,211 776,211
3,454,134 3,454,134
@ 5,975,000 5,975,000
@1 7,000,000 7,008,112 8,112
®) 41,000,000 41,142,377 142,377
53,975,000 54,125,489 150,489
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2021 2 28
« 2 )
) C )
(D) 2,147,750 2,147,750
@ 921,761 921,761
3,069,511 3,069,511
1) 5,975,000 5,975,000
M1 11,500,000 11,524,819 24,819
(©) 36,500,000 36,599,282 99,282
53,975,000 54,099,102 124,102
1
o @
)
@1 ®)
2
2020 8 31 2021 2 28
4,554,473 4,554,473
3 2020 8 31
2 3
1
3 4
¢ ) ( C )
2,677,922
776,211
3,454,134
2021 2 28
2 3
1
3 4
¢ ) ( C )
2,147,750
921,761
3,069,511
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2020 8 31
1 2 3 2
i ; 2 3 4 5 f ,
(GID) (GID) (GID) (GID)
5,975,000
7,000,000
14,500,000 10,500,000 12,500,000 2,500,000 1,000,000
12,975,000 14,500,000 10,500,000 12,500,000 2,500,000 1,000,000
2021 2 28
1 2 3 2
i , 2 3 4 5 f ,
(GID) (GID) [(GED) (GID)
5,975,000
11,500,000
13,500,000 14,500,000 5,000,000 2,500,000 1,000,000
17,475,000 13,500,000 14,500,000 5,000,000 2,500,000 1,000,000
2020 8 31
2021 2 28
2020 8 31
2021 2 28
2020 8 31
2021 2 28
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(2020 8 31 ) (021 2 28 )
) )

18 10

18 10

18 10

31.46% 31.46%

31.42% 31.39%

0.07% 0.19%

0.11% 0.26%
2020 3 1 2020 8 31
2020 9 1 2021 2 28
2020 3 2020 8 31
2020 9 2021 2 28
2020 3 2020 8 31
2020 9 2021 2 28
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2020 3 1 2020 8 31
« ) « ) « )
33,272
30,000,000 914,200
3,281,000
MT&
20,000 201,918 28,960
400,000 1 91,733 100,906
2020 9 1 2021 2 28
« ) « ) « )
122,415
30,000,000 401,529
3,281,000
MT&
20,000 157,967 28,907
400,000 1 86,429 95,072

145/155



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

2020 3 1 2020 8 31
2020 9 1 2021 2 28
2020 8 31
2021 2 28
( 2020 3 1 ( 2020 9 1
2020 8 31 ) 2021 2 28 )
106,878,798 106,527,801
350,997 330,009
106,527,801 106,197,792
124,750,000 124,900,000
11,852
362,850 33,796
363,805
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2020 3 1 2020 8 31
1
90
2
90
90
3
914,200
MT& 201,918
652,336
2020 9 1 2021 2 28
1
90
2
90
90
3
401,529
MT& 157,967
652,336
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( 2020 3 1 2020 8 31 ) ( 2020 9 1 2021 2 28 )
101,761 100,651
1,761 650
1 1
( 2020 3 1 ( 2020 9 1
2020 8 31 ) 2021 2 28 )
C ) 880,694 325,395
(
( 880,694 325,395
) 500,000 500,000
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7,645 1,158 8,803 943 541 7,860
37,281 3,041 40,322 7,408 2,553 32,914
20,570,910 27,646 20,598,556 2,975,800 358,957 17,622,756
8,590 8,590 4,959 283 3,630

5,034 5,034 744 258 4,290
15,851 1,949 17,801 4,391 1,185 13,410
88,512,726 88,512,726 88,512,726
109,158,039 33,796 109,191,835 2,994,247 363,780 | 106,197,587
3,250 3,250 2,375 325 874

3,250 3,250 2,375 325 874
109,161,289 33,796 109,195,085 2,996,623 364,105 | 106,198,462
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1
2021
975,000 975,000 0.26888% ( 4)
8 31
2021
500,000 500,000 0.26888% 4
8 31
2021
500,000 500,000 0.26888% 4
8 31
2021
500,000 500,000 0.26888% 8 31 4
2021
1,500,000 1,500,000 0.25888% 8 31 4
2021
1,500,000 1,500,000 0.25888% 8 31  4)
2021
500,000 500,000 0.25888%  4)
8 31
5,975,000 5,975,000
2021
3,000,000 3,000,000 0.49630% ( 3)
11 30
2021
3,000,000 3,000,000 0.49630% ( 3)
11 30
2021
1,500,000 1,500,000 0.49630% ( 3
11 30
2023
2,000,000 2,000,000 0.63750% ( 3
11 30
2023
2,000,000 2,000,000 0.63750% ( 3
11 30
2023
1,500,000 1,500,000 0.63750% ( 3)
11 30
2020
1,000,000 1,000,000 0.38750% ( 4
11 30
2020
1,000,000 1,000,000 0.38750% 4
11 30
2020
1,000,000 1,000,000 0.37750% 4
11 30
2022
500,000 500,000 0.53250% 4
11 30
2022
500,000 500,000 0.53250% 4
11 30
2023
1,000,000 1,000,000 0.55565% 5 31 4
2021
2,000,000 2,000,000 0.35158% 8 31 ( 4
2021
1,000,000 1,000,000 0.35158% 8 31 4
2021
1,000,000 1,000,000 0.35158% 8 31 4
2022
2,000,000 2,000,000 0.42661% 8 31 4
2022
1,000,000 1,000,000 0.42661% 8 31 4
2022
1,000,000 1,000,000 0.42661% 8 31 4
2022
1,000,000 1,000,000 0.42661% s 31 4
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1
2023
1,000,000 1,000,000 0.49909% 8 31 4
2023
1,000,000 1,000,000 0.49909% 8 31 4
2023
1,000,000 1,000,000 0.49909% 8 31 4
2025
1,000,000 1,000,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2025
500,000 500,000 0.29880% 8 29 ( 5
2026
1,000,000 1,000,000 0.36000% 8 31 ( 5
2022
2,000,000 2,000,000 0.25750% 8 31 4
2023
5,500,000 5,500,000 0.28250% > 28 4
2024
2,000,000 2,000,000 0.33250% 2 29 4
2024
5,000,000 5,000,000 0.35750% 8 30 ( 4
2023
1,000,000 1,000,000 0.30000% ( 4
11 30
2023
1,000,000 1,000,000 0.30000% 4
11 30
2023
1,000,000 1,000,000 0.29000% 4
11 30
48,000,000 [ 3,000,000 ( 3,000,000 | 48,000,000
53,975,000 3,000,000 | 3,000,000 | 53,975,000
1
2
3
4
5
6
1 1 2 2 3 4 4 5
11,500,000 13,500,000 14,500,000 5,000,000 2,500,000
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2021 2 28

109,303,473

58,977,862

50,325,611

500,000

100,651
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5
2018 3 1 500,000
2018 31
6
2018 1 500,000
2019 28
7
2019 1 500,000
2019 31
8
2019 1 500,000
2020 29
9
2020 1 500,000
2020 31
10
2020 1 500,000
2021 28

1

2

2020 11 27 9 2020 3 1 2020 8 31
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