EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 8 30
35 ( 2020 12 8 2021 6 7 )

03-6387-5000

1/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

50 :50
5
( )
( )
= e A < 7H -
- HFIL BT
KBRS - A Nl | FEE S S lﬂjéiéf
Pj-hj:/ - = I i

sEEE M| e Rkindd) G?Jﬁifﬁ%;

1 2 ( )

30

30

2021 12 6

2/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 8 31 2021 8 30

2021 12 6 2021 10 14

3/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

@

&)

@

&)

®

@

&)

1
2
4
I I
6
I
I
I
http://www.toushin.or_jp/
2013 2 21

4/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®

4

®)

(LMMF(
(2MRF(

(3)ETF...

@

@

@
&)
®

@
@

®

Q)

®

@

&)

@
&)
®
4
®
(©)
Q)

@

@

€Y)

o &

MMF
MRF
12 480 ) 12 1 2
9 4 2

@ &
o

12 ( )

5/103

®

*



®
*
®)
(©)
Q)
©)
©® C D

(10) .
)

@

@

@

@

@ 225
(2)TOPIX
(€))

@

@

®

Q)

2003 12 19

€Y

6/103

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AERES A DL T

{

(L 3R

FELEFRS VY -7 K

Zato it T -
(FEEEH) + » (S EEHED
BT oy b7 A B S TR AT {SELERT it et
[ 72F miE A miB E F] + [P F D38, BB
EEOEE TS
R ELLEn
| e UL
EEBEAH [
e (%% ORIEL L R%. — HEHITHTS

FSud0wd DrLt o el
TRUADR A
B i TR R o ]
TRUAEUE) 2T
[FH-77oF mERMEEICETS
HEIRD — B&EEES T 0E AOEE]

#1 EREEICEA TOHEROEERML. 3808 T 03nAN I TICEHEBD
—HEESHLALSESEICL S TEN LR 1 FRIcE B CE
wEhiambLIT.EL HEHHFZFFOEERIZETT S8 0L

e R Ta i
M. — PR - RRE A & MR LY
SR D ER OEOICENIT.

TA. R o iis OREEICAT SFH. —
MRS R B - (R ML (2R

T2BH]
A

—~ AR O B3
HHEXR
(R )

T,

#2 [HE-REFICHTIEAIEL. BEMETO: AN TICAFI0—HY
SRIEOERETOALEEL. RENES I IEHMIZERIhIa0OLLE
a-ﬂ-

] (2021 7 )=
17,180
1959 12
1997 10
2000 11

1-13-1 5,150,693 100

7/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

50 50
1
2
50 50
1
2
Bloomberg
Bloomberg Finance L.P.
Bloomberg Index Services Limited BISL
| |
+ 20
BBB Baa3
+ 20

8/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 MBS

¥ | C e e i
AN SEOEEET . TS HAb T

TR EE
it EOIE S A — R TR O L A B S s B
2. B DE S e ol S wPREF IR

LU E MBS &
HIEf =N SR EEIR

{ERIFEAI 2l T = TR S s
Ll EZ= DEEL 1, o DSBS

—

< {ERISEI S 47 >
RIE L= (2 B4 1R
(BRI LT — D D
Jilla T —3a0| CREE SR B R

ok AL L

V20T 8 &  fThn{h{EDE K

9/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

BlackRock Financial Management,Inc.

BlackRock Investment Management(UK)Limited

UK
| | |
UK BlackRock, Inc.
BRI BRI NY
BRI
o 1988
O
1

10/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

|
MBS CMBS ABS
MBS
CMBS
ABS
20
2 1
2 20 5
21 1)

11/103



10

11

12

13

14

15

16
17

18

10

11

o o A W N

21

12
2)

12/103

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 1 4
11
236 1 3
341
1 8
2 1 10
2 1 11
2 1 18
2 1 14
2 1 14
;
4
6
2 2
2 2 1



13/103

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ERDESEEICLD ERER G ERTEESE
iR - EIT RO RN T |CE ST 7 DA EE - il
-7l
FH RS R

. I s
EROEE s Eian
B S FER T — 4
At EFCESUE MRS ER

5 LR S T DA DR O— B[ ﬁk LJHE.;.;.E ﬁE' o

FEHREE FEHREE

ERDESEEICLD blo—TF+ S8 EICED
witiEEE LULHEDHET FICHEDFET

14/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BESME [

a

BEREEERS
EREMOEE OCARURTIOEADOEN.
L. fRw
' [
AHESERY
[.mmmm N\ [ neExmass )
DERLH~OHER BRESCHANORESN
Izht- 5ANEMSI- O
At RURAEORS
MoMREUISHE, €0
e AL L Y N
f-C & EEMNIHE. BES E!ﬁﬁﬁﬁﬁﬂﬁfnl
I \ /
! (" avI547oR )
AREYE - F—L4L L F §f g
F7y FEmME-L Y, ERHEESFRL. ERENE| ) (20~30 HHRE)
BB AERUBHESEASOREEEE. *;EzgggﬁgHEH
E%. AW
| N P

PRC (Performance Review Committee)

BRAZ+r—TA09K. FETLXOFE

15/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

16/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*HRE(CHTIERS

eHiEEIE. FMFSOHEEZREN TP > ROWE
EOSEHONETOT. DECEF L VEOEEE
FEOESEN LT A EomD, BRMEN T i
B ABEEGDET, -

® D7 RiE MHEEMEGCELE L ARG (ElERsEoil SHNSS LUNERE T STREE) A TR
FIRSBEFENET. LEM-T, JP 2 RFoniisrokE e T LEHRBMICET S0 7 > FORSER
FETREOTIEBNERA.

CETEERMPCERNSES S LRSICEVTE, SEERTSEFEA THRETE 2 LRS, HiREEDE
HHER R RIRR ORI AT TR I IS LCRDFY,

EaER. SEGHIIEDE, SERERSSELONET,
ARHRESE. DENE RSO NFERIENPRSOFESTIOMESIHNERRT SONHRNNETT,

MRS S B e ER LS P RESEEEY FEL S

10,550

.

A
A
o

10,500 10,500
i 1oe i 10,400/
o 8 | =m 10,450 - % E
(33 450 450 fic {G'HII} 5
“ ) £ (i3+@®) (@+@) £ i{ T som '™ 10,300m
&
'- 4208 4701
a . e 5 (3+@) }%
]
L
mEREE HEaWE IR FHRES SiREEE AR
ol ] il it 1 SR

eiREECOERTE (BENEGHEREEN T INAESOIETE) ORRICL o TR, AEHRO—MIFER
FEIN. WENICEFO—SHELICHETSRELEDFT. Jr-FRAEOERKRICLD, SiEEL0
B {BWHOE L O EBSEENTT.

BEsRe W IREFSEONLERNSAEOESITE AROSAT SHRABOERITEE LB TIARE
B R it ke

TAINES HERESROEL G AR EOENTALT FE-> T30, FOS840NREEOMHFA
(PHHRE) | LES WHINS) SR0FT.

SRR RLER (WRGESR) ERONSERS. SESRENCTOEMNTRCERELES (WNSER) SR ISEY. ROE0
HEEOERTRILOEY.

e al f Bl 1R u RELRE (ARHES)
2 E TEEEE (RS g =) FIERERD
b e || R & "
i & -
=3 i #e | bomno o p SRR
- 7 | | AREoEmTs z 9 BEEOER R
o)
(RO — R - LICHS T S O M) { iSO RAED—AIHLL RLICHS T RS0 —M)

ARESICNTIEECCEROERA-SETED. TTCREC OV TRALEBOTREDE DA £, ENONR SR
WMEDLTHRE, MEITEIEOTRECERA.

17/103



(

)

(

)

(

)

26

18/103

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

28 8 3
28



(

(

(

(

(

(

)

)

)

)

)

)

10

(

)

50

23

30

28

50

19/103

29

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

41

31

33

10

)

)

32

20/103

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



10 20

)
)
13
@
@
)
)
+ 20
)
Inc.

Investment Management(UK)Limited

BBB

21/103

50

50

Baa3

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

MBS CMBS ABS

MBS CMBS ABS

BlackRock Financial Management,

BlackRock



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®
10
10
10 20
[
[ 1

37

22/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 12 6

ULV EEICHTSERT

ERURSTEE
(SRS ORI
DE—4—, T, o9
AFEHE DR AL,
U DEDT A
FE. £ %

Hoa -7 A0EE
B T — T AEES
DEZH—

SGERN A - ATEES
MET . FFE %

mEETERMELSE

23/103



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

B URXODEBMER coceras—2001568% A5

2 7 2o O N TR S L TR R e O A R D 2P FEARNEERSS A EOMBEREDHR
=TT L EOEREEE () = SRR ) = mll:ﬂ (WFFE SRl SR ETFSE R o el
5,000 M
AL m LS
15,000 B0 ')
10300 4l A0
5,000 M 0
o w‘w___..—.—- o Q
M Ed
L
L L -l -l
MISETR  MITHEGA | AEREN  2O19RER  P2REN  2071WAR it O%a FGAEN WEIN SEEE SR AR

- m EAMS | O | 500 | SR | SRR
I'lﬂ 3 w8l &7 80 ual 183
[Bom )| o108 ootesl o165 o184l aan] a23l oo
{moE (%) 1 7 5' @o| 115 o7 20 A

o SR TR S A R I L e 2T DR :-znig:r 7 S R RS R B A,
HLTHELEEOTYT. 20164 7 AEE 10,000 ELTHEHE « 2016 % 7 ArS 2021 6 A0 5 SMOEFAFECITS | £

ELTHEDFY. RO - il - FEEENTELEEDTT.
« EIRMERE. 20165 7 AS 2021 £ 6 Ao S FROERE s ANBCHTLEEEERRE0ET,
IS S 1 EiOMERERTRLEEOTT. 87 FRgRESTHERAELENONERTT.

S PR, REO RS R IR L e AL THRL TS Y. ENaRREss Busgar st eT,

< PRI S L >
B¥E  MIEESHN (TOPR) MEShtean
AN MSCT-XOMUSA] SRS (REMEL S, Fri=2)
CIMINEGHL | MSOI T T =S Pty oo T ue DA MR, P
B3I | NOMLUIRA-BPT TR
DRI | FTSE BWEHR- =-F o 23 (ECBE, ~op L - Be—2)
WNER ; P ERA - AR o2 B - A F Yy A -IV—Frd - T - 20— T =227+ F (FAN—A)

RN RS TS ADEROEMERCDOVTE

f m (TOPDG) (L) « « « SUEMEMRT (TOPD) (BEAA) @ SEANNSUENESEN SRR OHMNTETA0. HE
OHEE. SRR mmu:nratmrmm; ENTENRIEENL TUE Y. OF. EARE. RETERRIINCOCER. &8E
REERa e EoTiin . NSRRI, ??.—%ﬁﬂﬂﬂﬁ“‘!‘iﬂn‘ﬂi“ﬁﬂbtt IEtﬂbEth.
MSCI-KORUSAT Ie (REiLA, F~—2), MSCI IV — =5 Ty b o T TR, Fm—R) - - - MSCI-KDELISAT B (A2
# FS=2), M IR =30 F=0y b A L7 w23 (ESLy, Fn-A) 1 M0 FHRLERET Y. !ﬂIL.HTﬁm
AR AN MSCT ORI L 3T, B0 MSCT . SO T SRS OB T SN EN L TOET,
ROBMURA-BPY (A4S - + « NOMURA-BP1 I OASRIRTEINEL. TFRiOm R O L 0. O, TRRaeemat e NOMURA-BP] IS ERTE.
ﬁﬂ. m&tmmusmtum. HOMUIRA, BP S EL NN SN 2w b3S 2 AR ORGSR, Y — LML~
EEALE .

FTGE AR - F o T2 (< BE, Ao SRL-F—2) « «FTSE RIS - Fo 03 S AR, Ao S0EL - Fi— ) (2, FTSE Fized Income
LLC LRy S0 WO s S S T T PR L L e ST BHREER G FTSE Flued Pnoome LLC o0
HETED, MECHT ST~ TOEME FTSE Fred Income LLC AL TLET. ;
PELD . B R E - A 2T AT — 550 =y ¥ 0~ T =277 A (FR=2)+ = « [P TR Bk
e AT w P = TR s W O e F =207 F (Ba—2M (CCTE BRI SEUET) CONTIO0
BHENTREE. EROLJLESSn, BLERCRETSC M4, ML TOMEEFNEENTED. SNETRNERN. B oM
MO0 P =25 L, HLENC ST S 85 i RoEE R RS ENTERTEEL. FiL. BRRSeRECETEAHFEICAR
ENCMETISOTERDEDA., COCAENSTEEE. -7, FOAORNZErLYen - RASNETH, JPMergan Chisse & Co. RTAD
Tt (WT. M) FEOSEETENRERETS SOTRREOIHA. IRNIWETAOLLCETT SRS SrS0ET, RS =23
FREOUS-EFNTIEOTREADE N A, ERARNCIENERITEOEMMRC LT, PH PEICESEFDY « 20— FES AR THS
La-EManl. ERETOLD, BELEV—TuA-FRA 0RO RSB0, B WITOEA, JL—2 A b I-S1A— PE
Nt~ EEEdETCH > TLEIENERDEY.
W0 1P Morgan Secunitiss LEC (T Tl [IPMSLLC) S0FTCET) (MRS U2 —|) 12 BCETS0N, smpeEn gl (DoTe 17
CHF S| EETEET ) CO0 TR, MR R L. EREGSNEEEN, B ERNCT0S0 A REEEToLT. B
EERTECHT 3R NERERRCANE U IR ST REAN ST SR EONEL T, LAY ORI LR, B
FREAYISOTEE O A, RR2R GOS0 -0 OUTOREE, -0 7120, Fe—T+ AT 3NN AREE AL
s MBREETE S SRR SITEMNC L TRHENTVETY, TORSETTERTE, S0 R T 2MAE 0 TRIEY SE0TRERED A,
BEEREALS-ENY IMETH D, ToEERET ATMII A IR ET.,
IPMELLE 5 MASD, NYSE, SIPC D@ T Y, IPMorgan (2 1P Morgan Chase Bank, NA, 3751, 1LP. Morgan Securthes PLC.. B3 Sl 0t
TR ET MR TIENTT.

(LHFh : B SN RS, FTSE Fixed Income LLC f2)

24/103



1.1

2.5

2.75

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1.21 (

0.55

0.50

0.05

0.28

12

25/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

|
20.315 ( (
15.315 5 )
« ) ( ) 20.315 (  15.315
5 ) 20.315
2
1
1 2015 12 31
2
NISA
NISA

26/103



15.315 (  15.315 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

-

D5 EE 275 Sig OB RS mE o 1ERk!|

b

nET.

SEEHEOBEE LI TR EO R sxmous || 2 £ A
FE EE o Ty BB AI 35 Be matE o - (e
T ESES P T, -
we | | 2
Rl =
FD L
r
(@i DR EE S e (ER 7
SARE A T SBECE. FOTES @m0 ;
S EITRLES CRRIERS) By % o I et
Y. SEahs RS (BRsES) B TR N
E{RG FAEE B A b 0 E Ty = A 2
B, SnEnarlEe ERnEe) & Rl 2 = smn
B IR S S AR T Oy ER ] T = e B0 _
TR TR S (RIS iR | B e (=eofins
LF5E, ToEnEnEnERlRE Ly o s

27/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(5) 2021 6

2021 6 30

1,584,396,858 99.09
— 14,548,825 0.90
1,598,945,683 100.00
154,098,856 9.72
102,995, 205 6.50
58,965,269 3.72
68,092,975 4.29
18,477,272 1.16
53,157,625 3.35
22,685,513 1.43
10,406,396 0.65
5,965,558 0.37
5,297,333 0.33
7,662,467 0.48
1,651,305 0.10)
1,346,754 0.08
2,824,254 0.17
1,948,998 0.12
4,318,653 0.27
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1,388,695 0.08
521,283,128 32.90,
20,665,125 1.30]
177,686,029 11.21
17,806,322 1.12
5,428,526 0.34
2,093,504 0.13
25,419,632 1.60
31,500,626 1.98
259,934,639 16.40
438,477,602 27.7,
30,281,349 1.91
14,932,383 0.94
138,761,267 8.75
50,646,564 3.19
1,445,012 0.09
13,457,739 0.84
13,404,831 0.84
701,406,747, 44.27

— 81,087,929 5.11
1,584,377,568 100.00
159,042,548 10.03
85,350,681 5.38
110,134,225 6.95
66,903,165 4.22
687,702,544 43.40]
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()
1 767,559,761 2.0617] 1,582,477,960] 2.0642 1,584,396,858)99. 09
)
99.09
99.09
) ()
1 US TREASURY N/B 1,002,400f 11,058. 85 110,853,997 11,056.70f 110,832,399  0.125 2022/9/30] 6.99
2 BUNDESREPUB. 273,000] 13,702.82 37,408,716 13,540.89 36,966,651 0| 2030/8/15| 2.33
DEUTSCHLAND
3 BUNDESREPUB. 216,000] 13,322. 36| 28,776,317 13,435.63 29,020,969 0| 2031/2/15| 1.83
DEUTSCHLAND
4 CAISSE REF INANCE] 195,000 14,946. 30f 29,145,292 14,592.98 28,456,321 3.6 2024/3/8) 1.79
L*HABIT
5 FRANCE 178,000 13,559.54 24,135,996 13,413.34 23,875,752 0f 2026/2/25 1.50
GOVERNMENT 0.A.T]|
6 BONOS Y OBLIG 176,000 13,532.34 23,816,927| 13,427.08] 23,631,662 0.25( 2024/7/30( 1.49
DEL ESTADO
7 JPMBB  COMMERCIAL] 175,000 12,117.86| 21,206,267} 11,950.54 20,913,452 3.8012 2047/9/15 1.31
MORTGAG
8 BUONI POLIENNALI 144,000 13,406. 40| 19,305,217 13,401.50f 19,298,162 0.5 2026/2/1f 1.21f
DEL TES
9 BUNDESOBL IGATION 127,000 13,533.83] 17,187,969 13,519.05 17,169,201 0f 2026/4/10 1.08
10 BUONI POLIENNALI 125,000 13,285.63] 16,607,043 13,380. 36} 16,725,462 0.95 2030/8/1| 1.05)
DEL TES
11 EFSF 120,000 13,858.00f 16,629,606 13,640.89 16,369,078 0.4 2026/5/31) 1.03
12 BUONI POLIENNALI 84,000f 20,617.27 17,318,507 18,977.78 15,941,338 3.85 2049/9/1] 1.00
DEL TES
13 TOTAL CAPITAL SA| 100,000 15,566.65) 15,566,651 15,111.01 15,111,016( 5.125( 2024/3/26| 0.95
14 US TREASURY N/B 143,000 10,011. 25 14,316,091 10,489.54 15,000,053 1.875( 2051/2/15 0.94
15 INTESA SANPAOLO 100,000 15,271.95 15,271,951 14,932.38 14,932,383  3.375 2025/1/24 0.94
SPA
16 CRED MUTUEL- CIC 100,000 15,085.13 15,085,134 14,700.92 14,700,920 4.125 2024/1/19 0.92
HOME LO
17 FRANCE (GOVT OF)| 97,000f 17,491.71 16,966,964 15,153.41f 14,698,808 1.5 2050/5/25( 0.92)
18 G2 MA1090 120,803.24 12,022.25 14,523,276 11,882.98 14,355,034 3.5 2043/6/20| 0.90f
19 JPMORGAN CHASE & 100,000 14,019.19 14,019,191 13,802.74 13,802,742 2.75 2023/2/1] 0.87
CO
20 ORANGE SA 100,000 13,756. 56 13,756,564 13,648.54 13,648,543 1.125( 2024/7/15 0.86
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21 BPCE SFH - 100,000 13,932.05 13,932,059 13,593.28 13,593,280 4 2022/3/23] 0.85)
SOCIETE DE FI
22 FIDELITY 100,000 13,713.69 13,713,690 13,580.63 13,580,635 1.1] 2024/7/15 0.85
NATIONAL INFORM
23 OLKSWAGEN INTL 100,000 13,584.97] 13,584,977 13,515.89 13,515,898  1.125( 2023/10/2 0.85
FIN NV
24 BAT CAPITAL CORP| 100,000 13,550.54 13,550,543 13,465.38 13,465,384  1.125(2023/11/16| 0.84
25 NORDEA BANK AB 100,000 13,545.58 13,545,582 13,457.73 13,457,739 1 2023/2/22| 0.84
26 DANSKE BANK A/S 100,000 13,481.5]] 13,481,516 13,404.83 13,404,831 0.75 2023/6/2 0.84
27 MET LIFE GLOB 100,000 13,389.79 13,389,791 13,363.59 13,363,592 0.375] 2024/4/9| 0.84]
FUNDING 1
28 BPCE SA 100,000 13,404.77 13,404,778 13,360.54 13,360,540 0.375] 2023/10/5 0.84]
29 SCHNE IDER 100,000 13,392.21 13,392,212 13,334.31 13,334,317 0.25] 2024/9/9| 0.84
ELECTRIC SE
30 1BM CORP 100,000 13,346.88 13,346,883 13,305.52] 13,305,527  0.375 2023/1/31] 0.83
(
32.90,
1.30
16.40
44 .27
94.88
)
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T-NOTE (5 ) 7 866,727.29 95,842,703 863,570.33 95,493,605  6.02
(2021 09 )
T-BOND (2021 2 314,184.66 34,742,538 320,187.5 35,406,333  2.23
09 )
T-NOTE (10 ) 4 528,868.77 58,482,307 529,062.52 58,503,733  3.69
(2021 09 )
T-ULTRA (2021 3 556,669.44 61,556,506 574,687.5 63,548,943  4.01
09 )
T-NOTE  (ULTRA 1 145,271.82 16,064,157 146,718.75 16,224,159  1.02
10 )(2021 09
BTP (2021 09 1 150,430.75 19,793,679 150, 760) 19,837,000  1.25
)
BTS (2021 09 3 339,382.68 44,655,973 339,330 44,649,041  2.81
)
BUNDS (2021 1 171,489.23 22,564,552 172,070 22,640,970  1.42)
9 )
OAT (2021 09 1 158,370.75 20,838,423 158,570 20,864,640  1.31
)
SCHATZ (2021 3 336,457.69) 44,271,101 336,390 44,262,195 2.79
09 )
3 18 4,484,370.1 495,881,641 4,483,125 495,743,960  31.28
(2022
s )
3 3 746,520.58 82,550,245 746,025 82,495,444  5.20
(2022
12 )
3 4 992,042.27 109,700,031 989,900 109,463,140,  6.90)
(2023
s )
2021 6 1
1 )
16 (2011 12 5 ) 6,368 6,401 0.6812 0.6847,
17 (2012 6 5 ) 5,429 5,450 0.6745 0.6770
18 (2012 12 5 ) 5,120 5,138 0.7288 0.7313
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19 (2013 6 5 ) 5,157 5,172 0.8732 0.8757
20 (2013 12 5 ) 4,746 4,759 0.8909 0.8934
21 (2014 6 5 ) 4,314 4,326 0.9113 0.9138
22 (2014 12 5 ) 4,401 4,412 1.0238] 1.0263
23 (2015 6 5 ) 3,783 3,792 0.9957 0.9982
24 (2015 12 7 ) 3,354 3,363 0.9598 0.9623
25 (2016 6 6 ) 2,856 2,864 0.8665 0.8690
26 (2016 12 5 ) 2,688 2,693 0.8655 0.8670
27 (2017 6 5 ) 2,466 2,470 0.8696 0.8711
28 (2017 12 5 ) 2,299 2,303 0.9023 0.9038
29 (2018 6 5 ) 2,053 2,057, 0.8500 0.8515
30 (2018 12 5 ) 1,902 1,906 0.8462 0.8477,
31 (2019 6 5 ) 1,825 1,828 0.8386 0.8401
32 (2019 12 5 ) 1,787 1,790 0.8518 0.8533
33 (2020 6 5 ) 1,702 1,705 0.8659 0.8674
34 (2020 12 7 ) 1,633 1,636 0.8680 0.8695
35 (2021 6 7 ) 1,601 1,603 0.8828 0.8843
2020 6 1,680 — 0.8614 —
7 1,679 — 0.8705 —
8 1,670 — 0.8689 —
9 1,663 — 0.8706 —
10 1,631 — 0.8574 —
11 1,630 — 0.8651] —
12 1,629 — 0.8702 —
2021 1 1,619 — 0.8669 —
2 1,591 — 0.8635 —
3 1,613 — 0.8792 —
4 1,606 — 0.8775 —
5 1,608 — 0.885]] —
6 1,598 — 0.8831] —

1

16 2011 6 7 2011 12 5 0.0210

17 2011 12 6 2012 6 5 0.0180

18 2012 6 6 2012 12 5 0.0150

19 2012 12 6 2013 6 5 0.0150

20 2013 6 6 2013 12 5 0.0150

21 2013 12 6 2014 6 5 0.0150
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22 2014 6 6 2014 12 5 0.0150
23 2014 12 6 2015 6 5 0.0150
24 2015 6 6 2015 12 7 0.0150
25 2015 12 8 2016 6 6 0.0150
26 2016 6 7 2016 12 5 0.0130
27 2016 12 6 2017 6 5 0.0090
28 2017 6 6 2017 12 5 0.0090
29 2017 12 6 2018 6 5 0.0090
30 2018 6 6 2018 12 5 0.0090
31 2018 12 6 2019 6 5 0.0090
32 2019 6 6 2019 12 5 0.0090
33 2019 12 6 2020 6 5 0.0090
34 2020 6 6 2020 12 7 0.0090
35 2020 12 8 2021 6 7 0.0090
16 2011 6 7 2011 12 5 6.2
17 2011 12 6 2012 6 5 1.7
18 2012 6 6 2012 12 5 10.3
19 2012 12 6 2013 6 5 21.9
20 2013 6 6 2013 12 5 3.7
21 2013 12 6 2014 6 5 4.0
22 2014 6 6 2014 12 5 14.0
23 2014 12 6 2005 6 5 1.3
24 2015 6 6 2015 12 7 2.1
25 2015 12 8 2016 6 6 8.2
26 2016 6 7 2016 12 5 1.4
27 2016 12 6 2017 6 5 1.5
28 2017 6 6 2017 12 5 4.8
29 2017 12 6 2018 6 5 4.8
30 2018 6 6 2018 12 5 0.6
31 2018 12 6 2019 6 5 0.2
32 2019 6 6 2019 12 5 2.6
33 2019 12 6 2020 6 5 2.7
34 2020 6 6 2020 12 7 1.3
35 2020 12 8 2021 6 7 2.7
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100
1
16 2011 6 7 2011 12 5 63,203,492 1,927,577,742 9,348,632,100]
17 2011 12 6 2012 6 5 36,009,133 1,334,629,285 8,050,011,948
18 2012 6 6 2012 12 5 23,980,854 1,047,744,713 7,026,248,089
19 2012 12 6 2013 6 5 17,091,082  1,136,497,073 5,906,842,098
20 2013 6 6 2013 12 5 13,758,142 593,152,942 5,327,447,298
21 2013 12 6 2014 6 5 15,540,481, 608,567,609 4,734,420,170
22 2014 6 6 2014 12 5 15,814,634 450,807,967 4,299,426,837
23 2014 12 6 2015 6 5 16,856,897, 516,550,242 3,799,733,492
24 2015 6 6 2015 12 7 10,595,590 315,514,354 3,494,814,728
25 2015 12 8 2016 6 6 11,093,560 209,252,442 3,296,655,846
26 2016 6 7 2016 12 5 5,986,701 196,207,865 3,106,434,682
27 2016 12 6 2017 6 5 4,753,464 274,956,231 2,836,231,915
28 2017 6 6 2017 12 5 9,691,707 296,959,535 2,548,964,087,
29 2017 12 6 2018 6 5 5,637,408 138,557,027, 2,416,044,468
30 2018 6 6 2018 12 5 2,781,562 170,435,301 2,248,390,729
31 2018 12 6 2019 6 5 2,818,593 74,489,399 2,176,719,923
32 2019 6 6 2019 12 5 2,542,971 81,191,365 2,098,071,529
33 2019 12 6 2020 6 5 2,635,563 134,836,011 1,965,871,081
34 2020 6 6 2020 12 7 2,580,174 86,172,661 1,882,278,594
35 2020 12 8 2021 6 7 3,679,481 72,227,542 1,813,730,533
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(2020 12 7 ) (021 6 7 )
16,279,823 15,643,457
1,618,260,371 1,586,033,602
5,000,000 5,600,000
1,639,540,194 1,607,277,059
1,639,540,194 1,607,277,059
2,823,417 2,720,595
1,215,303 1,695,413
78,486 77,116
1,648,193 1,619,436
15 16
3,129 3,075
5,768,543 6,115,651
5,768,543 6,115,651
1,882,278,594 1,813,730,533
248,506,943 212,569,125
4,119,430 2,762,859
1,633,771,651 1,601,161,408
1,633,771,651 1,601,161,408
1,639,540,194 1,607,277,059
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2020 6 6 2020 12 8
2020 12 7 2021 6 7
31,487,514 53,373,231
31,487,514 53,373,231
2,868 1,622
463,043 440,977
9,723,871 9,260,507
18,456 17,581
10,208,238 9,720,687
21,279,276 43,652,544
21,279,276 43,652,544
21,279,276 43,652,544
161,306 25,422
263,658,891 248,506,943
11,617,434 9,329,035
11,617,434 9,329,035
343,771 458,289
343,771 458,289
17,239,685 16,560,050
248,506,943 212,569,125
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2020 12 8 2021 6 7
2020 12 7 2021 6 7
1,882,278,594 1,813,730,533
5 6 1 10 ) 5 6 1 10
248,506,943 212,569,125
1 1
1 0.8680 1 0.8828
(10,000 ) (8.680 ) (10,000 ) (8,828 )
2020 6 6 2020 12 8
2020 12 7 2021 6 7
2,329,695 2,227,935
2020 6 6 2020 7 6 2020 12 8 2021 1 5
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A 1,189,640 A 756,027
B 0 B 0
C 80,802,369 C 71,950,100
D 7,378,362 D 4,096,580
E=A+B+C+D 89,370,371 E=A+B+C+D 76,802,707
F 1,950,724,525 F 1,872,354,109
10,000 G=E/Fx 10,000 458 10,000 G=E/Fx 10,000 410
10,000 H 15 10,000 H 15
1=Fx H/10,000 2,926,086 1=Fx H/10,000 2,808,531
2020 7 7 2020 8 5 2021 1 6 2021 2 5
A 2,745,534 A 1,086,697
B 0 B 0
C 77,010,816 C 71,559,327
D 8,470,687 D 2,032,487
E=A+B+C+D 88,227,037 E=A+B+C+D 74,678,511
F 1,928,982,580 F 1,862,161,054
10,000 G=E/Fx 10,000 457 10,000 G=E/Fx 10,000 401
10,000 H 15 10,000 H 15
1=Fx H/10,000 2,893,473 1=Fx H/10,000 2,793,241
2020 8 6 2020 9 7 2021 2 6 2021 3 5
A 808,003 A 1,866,594
B 0 B 0
C 76,624,035 C 67,818,201
D 8,278,980 D 3,075,462
E=A+B+C+D 85,711,018 E=A+B+C+D 72,760,257
F 1,919,238,785 F 1,836,462,281
10,000 G=E/Fx 10,000 446 10,000 G=E/Fx 10,000 396
10,000 H 15 10,000 H 15
1=Fx H/10,000 2,878,858 1=Fx H/10,000 2,754,693
2020 9 8 2020 10 5 2021 3 6 2021 4 5
A 830,981 A 2,457,460
B 0 B 0
C 76,236,382 C 67,761,341
D 6,174,869 D 2,184,993
E=A+B+C+D 83,242,232 E=A+B+C+D 72,403,794
F 1,909,472,702 F 1,834,890,373
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10,000 G=E/Fx 10,000 435 10,000 6=E/Fx 10,000 394
10,000 H 15 10,000 H 15
1=Fx H/10,000 2,864,209 1=Fx H/10,000 2,752,335
2020 10 6 2020 11 5 2021 4 6 2021 5 6
A 655,804 A 599,735
B 0 B 0
c 75,956,650 c 64,498,417
D 4,125,478 D 4,604,850
E=A+B+C+D 80,737,932 E=A+B+C+D 69,703,002
F 1,902,428,184 F 1,820,437,285
10,000 G=E/Fx 10,000 424 10,000 G=E/Fx 10,000 382
10,000 H 15 10,000 H 15
1=Fx H/10,000 2,853,642 1=Fx H/10,000 2,730,655
2020 11 6 2020 12 7 2021 5 7 2021 6 7
A 2,212,629 A 2,113,808
B 0 B 0
c 75,153,040 c 64,263,368
D 1,906,801 D 2,462,781
E=A+B+C+D 79,272,470 E=A+B+C+D 68,839,957
F 1,882,278,594 F 1,813,730,533
10,000 G=E/Fx 10,000 421 10,000 G=E/Fx 10,000 379
10,000 H 15 10,000 H 15
1=Fx H/10,000 2,823,417 1=Fx H/10,000 2,720,595
@
2020 6 2020 12 8
2020 12 2021 6 7
1. 1.
2. 2.
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2020 12 8
2021 6 7
2021 5 17 53
2021 12 6
2020 6 6 2020 12 8
2020 12 7 2021 6 7
1,965,871,081 1,882,278,594
2,580,174 3,679,481
86,172,661 72,227,542
2020 6 6 2020 12 8
2020 12 7 2021 6 7
23,051,909 15,154,166
23,051,909 15,154,166
1
1) (021 6 7 )
©) (2021 6 7 )
769,247,067 1,586,033,602
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1 769,247,067 1,586,033,602

99.1% 100.0%

1,586,033,602

D
2

(2021 6 7 )

15,204,043
16,000,788
535,576,253
20,935,039
259,884,540
723,435,390
1,333,562
21,510,020
6,710,302
238,889
33,451,393
1,634,280,219

1,634,280,219

680,696
41,995,759
5,600,000
16
48,276,471

48,276,471

769,247,067

816,756,681
1,586,003,748
1,586,003,748
1,634,280,219
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2021 6 7
1
L 2.0618
(10,000 ) (20,618 )
@
2020 12 8
2021 6 7
1.
2.
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@

2021 6 7

2021 6 7

2020 12 8
811,687,000
0

42,439,933
769,247,067

769,247,067
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1
@ (021 6 7 )
@ (2021 6 7 )

HUNGARY 8,000.00 8,690.67
REPUBLIC OF POLAND 10,000.00 10,477.60
REPUBLIC OF POLAND 10,000.00 11,068.50
REPUBLICA ORIENT URUGUAY 10,000.00 11,523.10
REPUBLICA ORIENT URUGUAY 5,000.00 5,825.00
UNITED MEXICAN STATES 26,000.00 28,419.17
US TREASURY N/B 1,154,400.00 1,154,805.75
US TREASURY N/B 48,000.00 45,268.12,
US TREASURY N/B 20,000.00 16,745.31]
US TREASURY N/B 77,000.00 73,510.93
US TREASURY N/B 57,600.00 66,471.74
US TREASURY N/B 130,000.00 119,462.87

12 1,556,000.00 1,552,268.76]

(170,082,088)

10.7% 11.0%
BELGIUM KINGDOM 20,000.00 20,753.00
BELGIUM KINGDOM 20,000.00 21,486.20
BELGIUM KINGDOM 35,000.00 37,603.09
BELGIUM KINGDOM 10,000.00 9,582.44
BELGIUM KINGDOM 47,300.00 79,153.57
BELGIUM KINGDOM 3,000.00 4,154.21
BONOS Y OBLIG DEL ESTADO 176,000.00 179,810.40
BONOS Y OBLIG DEL ESTADO 1,000.00; 1,093.40]
BONOS Y OBLIG DEL ESTADO 30,000.00 32,990.27
BONOS Y OBLIG DEL ESTADO 90,000.00 91,463.67
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BONOS Y OBLIG DEL ESTADO 10,000.00 10,784.00
BONOS Y OBLIG DEL ESTADO 3,000.00 4,033.89
BONOS Y OBLIG DEL ESTADO 60,000.00 53,894.16
BONOS Y OBLIG DEL ESTADO 20,000.00 30,709.11
BUNDESOBL IGATION 88,000.00 90,585.44
BUNDESREPUB. DEUTSCHLAND 316,000.00] 325,122.92
BUNDESREPUB. DEUTSCHLAND 216,000.00 220,488.48
BUNDESREPUB. DEUTSCHLAND 20,000.00 19,736.40
BUNDESREPUB. DEUTSCHLAND 99,621.00 89,959.75
BUNDESSCHATZANWE I SUNGEN 40,000.00 40,552.64
BUONI POLIENNALI DEL TES 144,000.00 146,899.29
BUONI POLIENNALI DEL TES 93,000.00 94,757.70
BUONI POLIENNALI DEL TES 2,000.00 3,135.00
BUONI POLIENNALI DEL TES 3,000.00 3,116.10
BUONI POLIENNALI DEL TES 3,000.00 3,582.30
BUONI POLIENNALI DEL TES 2,000.00 2,697.00
BUONI POLIENNALI DEL TES 84,000.00 121,539.60
BUONI POLIENNALI DEL TES 36,000.00 40,942 .80,
FINNISH GOVERNMENT 20,000.00 20,412.84
FINNISH GOVERNMENT 10,000.00 10,542 .81
FINNISH GOVERNMENT 10,000.00 14,447 .20
FRANCE (GOVT OF) 80,000.00 81,290.79
FRANCE (GOVT OF) 47,000.00 46,755.64
FRANCE (GOVT OF) 13,000.00 12,688.70
FRANCE (GOVT OF) 5,000.00 6,384.92
FRANCE (GOVT OF) 97,000.00 111,688.32
FRANCE (GOVT OF) 10,000.00 9,439.56
FRANCE GOVERNMENT O.A.T 178,000.00; 181,765.76
FRANCE GOVERNMENT O.A.T 24,000.00 45,120.00
IRISH TSY 0.4% 2035 6,000.00 5,996.18
IRISH TSY 1.10% 2029 10,000.00 10,926.46
IRISH TSY 1.7% 2037 9,000.00 10,674.01
IRISH TSY 2% 2045 10,000.00 12,759.00
NETHERLANDS GOVERNMENT 83,000.00 87,394.85
NETHERLANDS GOVERNMENT 10,000.00 10,072.47
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NETHERLANDS GOVERNMENT 27,000.00 43,077.74
OBRIGACOES DO TESOURO 10,000.00 11,538.45
OBRIGACOES DO TESOURO 10,000.00 11,431.00
OBRIGACOES DO TESOURO 20,000.00 20,289.20
OBRIGACOES DO TESOURO 10,000.00 14,908.83
REPUBLIC OF AUSTRIA 10,000.00 12,768.00
REPUBLIC OF AUSTRIA 10,000.00 10,653.70
REPUBLIC OF AUSTRIA 10,000.00 10,532.44
REPUBLIC OF AUSTRIA 30,000.00 30,202.02
REPUBLIC OF AUSTRIA 3,000.00 4,787.74
REPUBLIC OF AUSTRIA 10,000.00 10,182.15
REPUBLIC OF CYPRUS 10,000.00 10,198.74
REPUBLIC OF LITHUANIA 10,000.00 10,522.00
REPUBLIC OF POLAND 20,000.00 21,456.28
REPUBLIKA SLOVENIJA 6,000.00 6,580.80
REPUBLIKA SLOVENIJA 5,000.00 5,943.31
ROMANTA 30,000.00 32,597.76
SLOVAKIA GOVERNMENT BOND 8,000.00 8,551.90
SLOVAKIA GOVERNMENT BOND 5,000.00 6,272.03

64 2,537,921.00 2,741,480.39

(365,494, 165)

23.0% 23.7%

535,576,253

(535,576,253)

FREIE HANSESTADT BREMEN 40,000.00 40,312.00
LAND BERLIN 15,000.00 15,441.00
LAND BERLIN 5,000.00 5,248.75
LAND HESSEN 15,000.00 15,701.25
LAND NIEDERSACHSEN 10,000.00 10,408.00
LAND NIEDERSACHSEN 29,000.00 31,905.80
LAND NORDRHEIN-WESTFALEN 13,000.00 13,988.00
LAND NORDRHEIN-WESTFALEN 15,000.00 16,735.50
LAND NORDRHEIN-WESTFALEN 6,000.00 7,288.20

9 148,000.00; 157,028.50

(20,935,039)
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1.3% 1.4%
20,935,039

(20,935,039)

ASIAN DEVELOPMENT BANK 30,000.00 29,551.83
EUROPEAN INVESTMENT BANK 20,000.00 21,547.00)
FEDERAL AGENCY FNMA 60,000.00 87,145.57
FEDERAL FARM CREDIT BANK 20,000.00 21,126.41
FG 603621 1,860.70 2,225.05
FG 606354 54,853.73 61,136.76
FG 606670 904.20 1,035.92
FG 606770 2,545.54 2,921.30
FG 608711 40,073.02 42,666.80)
FG 608726 17,065.18 18,127.42
FG 608747 21,235.01 22,557.20
FG 608751 14,505.19 15,432.35
FG J18600 6,770.54 7,187.20
FG J32283 29,704.69 31,549.81
FG 020486 42,424.37 45,278.67
FGOLD 15YR J04129 290.71 303.62
FN 929710 1,554.60 1,623.44
FN AB2466 3,135.31 3,516.22
FN AB6812 15,176.29 15,932.69
FN AB7448 13,134.88 13,789.54
FN AC9564 60,813.48 68,201.84
FN AE0286 1,078.90 1,126.68
FN A15958 4,531.31 4,840.27
FN AJ1445 12,028.25 12,852.13
FN AJ1758 12,836.29 13,746.71
FN AL1321 6,366.98 6,818.04
FN AL3365 10,638.28 12,618.57
FN AL6950 54,045.78 59,367.11]
FN AL8277 14,022.34) 14,861.68
FN AS0303 36,566.31 38,825.10)
FN AS4971 27,518.49 29,313.82
FN AS7601 20,598.57, 22,365.36
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FN AZ7345 42,595.33 46,469.92
FN BD4709 103,465.02 110,519.49
FN BM1785 38,523.03 42,867.76
FN MA2775 24,287.55 25,485.93
FN MA3049 46,524.46 49,239.44
FN MA4055 90,024.58 93,383.05
FNMA 30YR 735667 8,657.06 9,950.40)
FNMA 30YR 725946 41,290.92 47,904.11
FNMA 30YR 735591 32,643.35 37,588.18
FNMA 30YR 751351 742.04 824.22
FNMA 30YR 773775 1,972.29 2,246.40)
G2 5204 29,057.81 32,390.43
G2 MAOO72 9,082.74 9,399.20
G2 MAL090 120,803.24) 130,106.72
G2 MA2960 52,458.56 55,780.07
G2 MA3804 32,284.81 35,219.62
G2 MA4003 8,022.38 8,453.93
G2 MA4261 17,673.21] 18,629.39
G2 MA4452 5,966.61 6,424.16
G2 MA5330 7,705.63 8,247.56
G2 MA5397 12,531.75 13,256.94
GN 783569 6,948.23 7,323.53
INTER-AMERICAN DEVEL BK 20,000.00 21,442.02
INTL BK RECON & DEVELOP 30,000.00 31,736.31
INTL BK RECON & DEVELOP 20,000.00 21,627.22
INTL BK RECON & DEVELOP 15,000.00 13,937.57,
58 1,474,539.54 1,610,045.68
(176,412,705)

11.1% 11.5%

BK NEDERLANDSE GEMEENTEN 15,000.00 15,933.75
CAISSE D"AMORT DETTE SOC 10,000.00 10,640.01
EFSF 120,000.00 124,602.00)
EFSF 10,000.00 11,670.50)
EFSF 20,000.00 27,610.00)
EFSF 10,000.00 10,096.46)
EFSF 15,000.00 19,476.91]
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EURO STABILITY MECHANISM 10,000.00 9,922.60
EURO STABILITY MECHANISM 5,000.00 6,840.82
EUROPEAN INVESTMENT BANK 70,000.00 74,980.50
EUROPEAN INVESTMENT BANK 35,000.00 37,633.29
EUROPEAN INVESTMENT BANK 20,000.00 20,472.68
EUROPEAN INVESTMENT BANK 10,000.00 11,077.00
EUROPEAN INVESTMENT BANK 5,000.00 6,105.78
EUROPEAN UNION 10,000.00 10,007.50
EUROPEAN UNION 50,000.00 53,589.05
EUROPEAN UNION 10,000.00 9,227.50
KFW 66,000.00 68,494.80
KFW 10,000.00 10,002.00
KFW 10,000.00 11,152.00
L-BANK BW FOERDERBANK 10,000.00 9,929.00
LANDWIRTSCH. RENTENBANK 15,000.00 15,559.81]
NRW . BANK 20,000.00 20,350.00
RESEAU FERRE DE FRANCE 20,000.00 30,727.42

24 576,000.00 626,101.38

(83,471,835)

5.3% 5.4%

259,884,540

(259, 884,540)

IABBVIE INC 20,000.00 24,004.28
IABBVIE INC 7,000.00 8,320.32
IACTIVISION BLIZZARD 2,000.00 1,727.79
IAEP TEXAS INC 4,000.00 4,013.69
IAEP TRANSMISSION CO LLC 5,000.00 5,587.79
IAEP TRANSMISSION CO LLC 2,000.00 2,027.70
IALABAMA POWER CO 2,000.00 2,356.41]
IALABAMA POWER CO 3,000.00 3,209.16
IALTRIA GROUP INC 13,000.00 14,753.17
IALTRIA GROUP INC 6,000.00 6,952.33
IAMER AIRLINE 19-1AA PTT 9,458.59 9,533.69
IAMEREN ILLINOIS CO 8,000.00 8,353.83
IAMERICAN INTL GROUP 2,000.00 2,346.77
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IAMERICAN TOWER CORP 17,000.00 18,955.3]]
IAMERICAN TOWER CORP 13,000.00 13,083.87
AMGEN INC 7,000.00 8,236.92
IANALOG DEVICES INC 5,000.00 5,576.46
IANHEUSER-BUSCH INBEV FIN 14,000.00 16,785.22
IANHEUSER-BUSCH INBEV WOR 12,000.00 15,368.27|
AON CORP 13,000.00 14,516.85
APPLE INC 8,000.00 9,876.01
IAPPLIED MATERIALS INC 6,000.00 5,742 .84
IASTRAZENECA PLC 2,000.00 1,881.04
IAT&T INC 8,000.00 8,958.15
IAT&T INC 7,000.00 7,802.35
IAT&T INC 7,000.00 8,943.56
IAT&T INC 12,000.00 11,484.43
IAUTODESK INC 10,000.00 11,044.10
IAUTODESK INC 5,000.00 5,242 .30
BALTIMORE GAS & ELECTRIC 7,000.00 7,155.14
Bank 25,000.00 26,604.14
BANK 2019-BN18 A4 40,000.00 44,654 .78
BANK OF AMERICA CORP 9,000.00 9,934.04
BANK OF AMERICA CORP 4,000.00 4,416.43
BANK OF AMERICA CORP 29,000.00 32,137.07
BANK OF AMERICA CORP 6,000.00 6,712.52
BANK OF AMERICA CORP 39,000.00 43,056.57]
BANK OF AMERICA CORP 2,000.00 2,190.05
BANK OF AMERICA CORP 11,000.00 10,525.03
BANK OF AMERICA CORP 37,000.00 35,569.11
BANK OF AMERICA CORP 7,000.00 8,061.47
BANK OF NY MELLON CORP 10,000.00 10,310.71
Barclays Commercial Mort 10,000.00 10,546.91
BAT CAPITAL CORP 3,000.00 3,020.18
BAXALTA INC 2,000.00 2,603.03
BENCHMARK MORTGAGE TRUST 20,000.00 22,895.23
BOEING CO 5,000.00 5,616.75
BROADCOM CRP / CAYMN FI 50,000.00 54,955.64
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BROADCOM INC 63,000.00 60,196.16
CD COMMERCIAL MORTGAGE T 30,000.00 33,014.23
CHARTER COMM OPT LLC/CAP 15,000.00 17,604 .48
CHARTER COMM OPT LLC/CAP 10,000.00 12,307.03
CHENIERE CORP CHRISTI HD 29,000.00 33,306.72
CIGNA CORP 3,000.00 3,687.64
CIGNA CORP 5,000.00 5,030.64
CITIGROUP COMMERCIAL MOR 10,000.00 10,675.25
CITIGROUP COMMERCIAL MOR 20,000.00 21,471.29
Citigroup Commercial Mor 10,000.00 11,073.55
Citigroup Commercial Mor 10,000.00 11,527.86
Citigroup Commercial Mor 100,000.00 106,827.45
CITIGROUP INC 6,000.00 6,800.66
CITIGROUP INC 35,000.00 39,515.09
CITIGROUP INC 16,000.00 16,818.67
CITIGROUP INC 14,000.00 14,387.25
CITIGROUP INC 16,000.00 16,220.86
CNH INDUSTRIAL CAP LLC 108,000.00 109,287.12
COMCAST CORP 7,000.00 7,365.88
COMCAST CORP 33,000.00 34,310.95
COMCAST CORP 8,000.00 9,331.80
COMCAST CORP 2,000.00 2,213.66
COMCAST CORP 2,000.00 2,091.60
COMCAST CORP 3,000.00 3,428.40
COMCAST CORP 3,000.00 3,407 .40
COMCAST CORP 4,000.00 3,518.70
COMM Mortgage Trust 20,000.00 21,727.86
COMM MORTGAGE TRUST 20,000.00 21,972.61
CONSUMERS ENERGY CO 5,000.00 5,760.69
CONSUMERS ENERGY CO 2,000.00 2,270.06
CONSUMERS ENERGY CO 5,000.00 5,113.08
CROWN CASTLE INTL CORP 22,000.00 24,339.32
CROWN CASTLE INTL CORP 5,000.00 5,681.64
CSX CORP 3,000.00 3,462.5]]
CSX CORP 3,000.00 3,061.23
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CVS HEALTH CORP 45,000.00 48,346.78
CVS HEALTH CORP 12,000.00 15,065.13
DIAMONDBACK ENERGY INC 8,000.00 8,521.46
DISCOVERY COMMUNICATIONS 5,000.00 5,903.53
DOMINION ENERGY GAS HLDG 2,000.00 2,369.48
DTE ELECTRIC CO 5,000.00 5,873.95
DUKE ENERGY CAROLINAS 6,000.00 6,851.55
DUKE ENERGY CAROLINAS 5,000.00 5,621.41]
DUKE ENERGY CORP 7,000.00 7,013.98
DUKE ENERGY FLORIDA LLC 22,000.00 22,886.48
DUKE ENERGY PROGRESS INC 2,000.00 2,333.86
DUKE ENERGY PROGRESS LLC 13,000.00 15,011.40
DUKE ENERGY PROGRESS LLC 3,000.00 3,493.60
DUKE ENERGY PROGRESS LLC 10,000.00 10,813.98
DUKE REALTY LP 3,000.00 2,857.26
ENERGY TRANSFER OPERATNG 10,000.00 11,732.86
ENERGY TRANSFER OPERATNG 10,000.00 10,686.04
ENTERGY LOUISIANA LLC 6,000.00 6,029.35
ENTERPRISE PRODUCTS OPER 2,000.00 2,082.27
EXELON CORP 2,000.00 2,609.49
EXELON CORP 2,000.00 2,561.60
FEDEX CORP 5,000.00 5,641.31
FEDEX CORP 2,000.00 2,227.63
FIDELITY NATL INFO SERV 7,000.00 6,868.71
FISERV INC 10,000.00 11,034.63
FISERV INC 8,000.00 9,164.80
FISERV INC 8,000.00 8,726.02
FISERV INC 4,000.00 4,106.71
FLORIDA POWER & LIGHT CO 10,000.00 10,570.08
GENERAL DYNAMICS CORP 5,000.00 5,375.55
GENERAL DYNAMICS CORP 3,000.00 3,374.52
GENERAL ELECTRIC CO 3,000.00 3,539.13
GENERAL MOTORS CO 3,000.00 3,503.71
GENERAL MOTORS CO 2,000.00 2,412 .44
GENERAL MOTORS CO 3,000.00 4,235.92
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GENERAL MOTORS FINL CO 36,000.00 39,368.98
GILEAD SCIENCES INC 4,000.00 4,740.15
GILEAD SCIENCES INC 6,000.00 6,816.33
GLOBAL PAYMENTS INC 4,000.00 4,230.08
GOLDMAN SACHS GROUP INC 60,000.00 65,421.89
GS MORTGAGE SECURITIES T 20,000.00 21,720.74
HARRIS CORPORATION 10,000.00 11,496.25
HCA INC 2,000.00 2,304.78
HCA INC 2,000.00 2,326.85
HONEYWELL INTERNATIONAL 4,000.00 4,662.36
HP ENTERPRISE CO 10,000.00 11,171.29
INTERNATIONAL PAPER CO 2,000.00 2,401.02
\JPMBB COMMERCIAL MORTGAG 175,000.00 190,035.05
IJJPMORGAN CHASE & CO 23,000.00 22,815.48
IJPMORGAN CHASE & CO 30,000.00 33,429.23
IJJPMORGAN CHASE & CO 7,000.00 7,690.62
IJJPMORGAN CHASE & CO 3,000.00 3,391.7]1
IJJPMORGAN CHASE & CO 5,000.00 5,890.91
IJJPMORGAN CHASE & CO 23,000.00 26,208.12
KINDER MORGAN INC 9,000.00 8,554.29
KLA-TENCOR CORP 19,000.00 21,760.28
L3 HARRIS TECH 8,000.00 8,978.18
L3HARRIS TECH INC 2,000.00 1,924.75
LAM RESEARCH CORP 2,000.00 2,302.94
LAM RESEARCH CORP 9,000.00 8,936.58
LOCKHEED MARTIN CORP 8,000.00 9,053.85
LYB INTERNATIONAL FINANC 9,000.00 9,843.43
MASTERCARD INC 5,000.00 5,415.64
MCDONALD*S CORP 5,000.00 6,704.5]
MERCK & CO INC 2,000.00 2,365.23
MICROSOFT CORP 9,000.00 9,110.62
MIDAMERICAN ENERGY CO 15,000.00 16,892.20
MONDELEZ INTERNATIONAL 7,000.00 6,663.93
MORGAN STANLEY 7,000.00 7,065.90
MORGAN STANLEY 65,000.00 72,518.49
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MORGAN STANLEY 38,000.00 44,208.99
MORGAN STANLEY 1,000.00 1,023.42
Morgan Stanley BAML Trus 10,000.00 11,108.87
Morgan Stanley BAML Trus 10,000.00 11,155.72
Morgan Stanley Capital I 15,000.00 16,495.82
MOTOROLA SOLUTIONS INC 15,000.00 17,284.82
MOTOROLA SOLUTIONS INC 8,000.00 7,772.46
MOTOROLA SOLUTIONS INC 9,000.00 11,372.48
MPLX LP 10,000.00 9,976.35
NEXEN INC 10,000.00 12,302.40
NEXTERA ENERGY CAPITAL 10,000.00 9,990.76
NORFOLK SOUTHERN CORP 4,000.00 3,863.43
NORTHERN STATES PWR-MINN 3,000.00 2,964 .82
NVIDIA CORP 11,000.00 11,962.89
OHIO POWER COMPANY 4,000.00 4,642.75
ONCOR ELECTRIC DELIVERY 5,000.00 5,101.19
ORACLE CORP 3,000.00 3,270.57
ORACLE CORP 3,000.00 3,262.76
ORACLE CORP 24,000.00 24,643.00
ORACLE CORP 2,000.00 2,051.55
ORACLE CORP 10,000.00 10,557.28
PETROLEOS MEXICA PEMEX 10,000.00 10,215.00
PETROLEOS MEXICANOS 20,000.00 17,430.00
PUBLIC SERVICE ELECTRIC 2,000.00 2,299.37
QUALCOMM INC 5,000.00 6,044.48
RAYTHEON TECH CORP 7,000.00 7,027.38
RAYTHEON TECH CORP 10,000.00 11,461.32
RAYTHEON TECH CORP 8,000.00 9,970.24
RELX CAPITAL INC 77,000.00 80,977.04
REPUBLIC SERVICES INC 5,000.00 5,389.49
REPUBLIC SERVICES INC 5,000.00 5,663.41
REYNOLDS AMERICAN INC 11,000.00 12,967.89
RYDER SYSTEM INC 14,000.00 15,235.89
SABINE PASS LIQUEFACTION 18,000.00 20,664.22
SHELL INTERNATIONAL FIN 3,000.00 3,589.61
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SLM Student Loan Trust 55,786.12 54,225.50
SLM Student Loan Trust 64,825.63 63,291.79
SOUTHERN CAL EDISON 5,000.00 5,601.34
SOUTHERN CAL EDISON 5,000.00 4,927.48
SUNCOR ENERGY INC 5,000.00 7,184.61
IT-MOBILE USA INC 7,000.00 6,777.89
TEXTRON INC 2,000.00 2,219.26
TEXTRON INC 25,000.00 27,600.09
ITHERMO FISHER SCIENTIFIC 5,000.00 5,913.10
ITOYOTA MOTOR CREDIT CORP 7,000.00 7,574._49
ITRANSCONT GAS PIPE LINE 17,000.00 19,215.36
UBS Commercial Mortgage 20,000.00 20,991 .49
UNION PACIFIC CORP 6,000.00 6,533.42
UNION PACIFIC CORP 30,000.00 32,184.44
UNION PACIFIC CORP 2,000.00 2,227.08
UNITED AIR 2018-1 AA PTT 8,834.61 9,166.84
UNITED AIR 2019-2 A PTT 19,113.66 18,739.07
UNITED PARCEL SERVICE 2,000.00 2,243.12
UNITED PARCEL SERVICE 5,000.00 7,057.92
UNITEDHEALTH GROUP INC 15,000.00 17,149.14
UNITEDHEALTH GROUP INC 9,000.00 10,343.33
IVERIZON COMMUNICATIONS 17,000.00 16,054.91
IVERIZON COMMUNICATIONS 28,000.00 32,947.91
VERIZON COMMUNICATIONS 8,000.00 7,461.01
VERIZON COMMUNICATIONS 7,000.00 7,198.35
VERIZON COMMUNICATIONS 8,000.00 10,030.20
VERIZON COMMUNICATIONS 3,000.00 3,085.09
VERIZON COMMUNICATIONS 8,000.00 8,190.5]]
\VIACOM INC 5,000.00 5,504.81]
VIRGINIA ELEC & POWER CO 6,000.00 7,303.64
VIRGINIA ELEC & POWER CO 8,000.00 8,959.44
VISA INC 2,000.00 2,012.74

ALT DISNEY COMPANY/THE 10,000.00 9,977.28
MALT DISNEY COMPANY/THE 3,000.00 4,314 .44
MELLS FARGO & COMPANY 29,000.00 29,176.26
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Mells Fargo Commercial M 25,000.00 28,698.16
Mells Fargo Commercial M 14,000.00 15,146.81]
ILLIAMS COMPANIES INC 12,000.00 12,008.37
226 2,961,018.61 3,203,302.39
(350,985,842)

22.1% 22.8%

IASML HOLDING NV 100,000.00 100,834.00;
BANQUE FED CRED MUTUEL 100,000.00 100,880.45
BASF SE 13,000.00 14,606.15
BAT CAPITAL CORP 100,000.00 102,361.50,
BNP PARIBAS 30,000.00 32,241.00
BPCE SA 100,000.00 101,588.89
BPCE SFH - SOCIETE DE FI 100,000.00 103,600.30;
CAISSE REFINANCE L"HABIT 195,000.00 216,900.64
COVESTRO AG 20,000.00 20,694.00
CRED MUTUEL- CIC HOME LO 100,000.00 112,079.00;
DAIMLER INTL FINANCE BV 30,000.00 30,466.20
DANSKE BANK A/S 100,000.00 101,922.10,
DZ HYP AG 13,000.00 13,207.70
DZ HYP AG 39,000.00 41,256.15
E.ON SE 5,000.00 5,045.50
ENGIE SA 100,000.00 101,046.40;
FIDELITY NATIONAL INFORM 100,000.00 103,315.5]
FRESENIUS FIN IRELAND PL 10,000.00 10,979.00
GOLDMAN SACHS GROUP INC 75,000.00 77,595.00
1BM CORP 100,000.00 101,157.08,
ING BANK NV 100,000.00 100,434.40,
INNOGY FINANCE BV 10,000.00 10,661.50
INTESA SANPAOLO SPA 100,000.00 113,813.60,
IJJPMORGAN CHASE & CO 100,000.00 105,131.00;
LB BADEN-WUERTTEMBERG 12,000.00 12,386.61
MET LIFE GLOB FUNDING 1 100,000.00 101,664.50
NORDDEUTSCHE LANDESBANK 9,000.00 9,500.85
NORDEA BANK AB 100,000.00 102,350.00,
ORANGE SA 100,000.00 103,853.10,
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SAP SE 80,000.00 87,848.00)
SCHNEIDER ELECTRIC SE 100,000.00) 101,430.00)
SIEMENS FINANCIERINGSMAT 20,000.00 20,030.00)
SIEMENS FINANCIERINGSMAT 10,000.00 9,967.00)
SIEMENS FINANCIERINGSMAT 10,000.00) 9,914.00)
SOCIETE GENERALE 100,000.00) 100,140.00)
TOTAL CAPITAL SA 100,000.00) 115,259.40)
VOLKSWAGEN FIN SERV AG 25,000.00 25,877.50)
VOLKSWAGEN INTL FIN NV 100,000.00) 102,840.00)
ALMART INC 50,000.00 68,772.95
39 2,656,000.00 2,793,650.98
(372,449,548)

23.5% 24..2%

723,435,390

(723,435,390)

1,539,831,222

(1,539,831,222)

QY O) «C =)

2 o)

3

2021 6 7
1

215,270,341 215,779,489 509,148
161,435,844 161,432,541 3,303
408,507,581 408,507,581 408,646,793 139,212
86,151,443 86,544,053 392,610
86,151,443 86,544,053 392,610
91,661,003 91,774,076 112,983
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5,478,450

86,295, 626

31,200

144,183

408,507,581

652,866

D

2)
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2021 6 30

1,600,395,757

1,450,074

1,598,945,683

1,810,506,066

0.8831

2021 6 30

2,086,945,991

502,568,423

1,584,377,568

767,559,761

2.0642

@

@

®
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990 38,312,907
193 814,998
14 6,415,715
499 1,607,180
1,696 47,150,800
)
( 38 59
( 19 8
52
193 2 1 (2020 4 1 2021 3
31 EY
(2020 3 31 ) (2021 3 31 )
( ) ( )
(
2,626 4,281
41,524 35,912
24,399 30,400
106 167
522 632
23,936 24,499
4,336 4,347
71 268
14 14
97,509 100,496
645 2,666
295 1,935
349 731
5,894 5,429
5,893 5,428
0 0
16,486 16,487
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1,437 1,767
10,171 9,942
16 -
329 330
19 15
1,545 1,301
2,738 3,008
229 122
0 -
23,026 24,583
120,536 125,080

(2020 3 31 )

(2021 3 31 )

( ) ( )

157 123

15,279 16,948
0 0
3 8
6,948 7,256
7,262 8,671
1,063 1,011

10,290 9,171

1,564 2,113

26 22

3,985 3,795

67 -

31,371 32,175

3,311 3,299

572 580

- 1,371

3,883 5,250

35,254 37,425

85,270 87,596

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

54,360 56,686
685 685
53,675 56,001
24,606 24,606
29,069 31,395

10 57

10 57

85,281 87,654
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120,536 125,080 |
( 2019 4 1 ( 2020 41
2020 3 31 ) 2021 3 31 )
( ) ( )
115,736 106,355
17,170 16,583
340 428
133,247 123,367
39,435 34,739
1,006 1,005
- 0
26,833 24,506
5,696 5,532
21,136 18,974
1,342 1,358
5,823 4,149
75 73
958 976
92 88
4,696 3,011
74,440 65,760
11,418 10,985
109 147
7,173 7,156
4,134 3,682
86 35
391 64
1,029 1,121
1,227 1,147
1,486 1,267
2,348 2,700
10,067 10,739
28,055 28,063
30,751 29,542
( 2019 4 1 (2020 4 1
2020 3 31 ) 2021 3 31 )
( ) ( )
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4,936 4,540
0 0
- 1,698
309 447
5,246 6,687
230 -
146 -
18 13
23 26
23 32
443 72
35,555 36,157
21 71
59 48
- 2,077
81 2,197
119 36
1,591 582
67 105
_ 406
1,778 1,129
33,858 37,225
9,896 11,239
34 290
23,996 26,276
( 2019 4 2020 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 30,723 56,014 86,924
25,650 25,650 25,650
23,996 23,996 23,996
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1,653 1,653 1,653
17,180 11,729 | 2,000 13,729 685 24,606 29,069 54,360 85,270
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