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47,132,200 20.06
43,093,776 18.34
40,930,610 17.42
28,192,010, 12.00]
20,781,889 8.84
6,487,744 2.76
6,120,637 2.60
6,064,555 2.58
5,280,231 2.25
3,099,115 1.32
2,844,992 1.21]
2,682,202 1.14
212,709,961 90.53
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1,800 4,820.00f 8,676,000 4,795.00f 8,631,000] 3.67
NAVER CORPORATION 199 34,914.59 6,948,005 40,244.69 8,008,695 3.41
LG HOUSEHOLD & HEALTH CARE 44 149,536.18, 6,579,592 171,834.59 7,560,722 3.22
LTD
CHINA TOURISM GROUP DUTY 1,400 5,467.51 7,654,516 5,162.79 7,227,908( 3.08
FREE CO-A
SA SA INTERNATIONAL HLDGS 242,000 28.05 6,788,778 29.33 7,098,925 3.02
1,800f 3,360.00f 6,048,000 3,600.00f 6,480,000 2.76
CONTEMPORARY AMPEREX 700] 7,394.89 5,176,428 8,700.35) 6,090,246] 2.59
[TECHN-A
ITRANSURBAN GROUP — 4,612 1,186.12 5,470,396 1,181.13 5,447,395( 2.32
IDP EDUCATION LTD 2,540 1,821.99 4,627,855 2,078.83] 5,280,231 2.25
HOTEL SHILLA CO LTD 538 9,457.26 5,088,006 9,515.94] 5,119,576( 2.18
2,200f 2,250.00f 4,950,000 2,306.00f 5,073,200 2.16
ITENCENT HOLDINGS LIMITED 600] 8,707.76 5,224,656 8,408.72 5,045,232 2.15
LG ELECTRONICS INC 319 15,012.30f 4,788,924 15,745.79 5,022,910 2.14
SANDS CHINA LTD 10,800 489.14] 5,282,755 455.68] 4,921,344 2.09|
4,200 1,119.00 4,699, 800f 1,119.00 4,699,800( 2.00f
LUZHOU LAOJIAO CO LTD-A 1,200f 4,783.81 5,740,580f 3,903.53] 4,684,239 1.99
600] 7,080.00f 4,248,000 7,800.00f 4,680,000( 1.99
BAIDU INC - SPON ADR 200) 21,340.83 4,268,167 22,964.19) 4,592,830( 1.95
MAKALOT INDUSTRIAL CO LTD 4,300 1,067.67 4,591,016 1,065.69 4,582,498( 1.95
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UNIMICRON TECHNOLOGY CORP 9,000 465.49 4,189,498 505.11 4,546,051 1.93
JALIBABA GROUP HOLDING LTD 1,400 2,993.24 4,190,547 3,124.25 4,373,958 1.86f
POYA INTERNATIONAL CO LTD 2,000 2,218.55 4,437,103 2,155.16f 4,310,329 1.83]

1,600f 2,922.00f 4,675,200f 2,636.00] 4,217,600 1.79
BTG HOTELS GROUP CO LTD-A 10,200f 461.10] 4,703,230 412.16 4,204,112 1.79
CHINA RESOURCES BEER 4,000 1,011.04 4,044,160 1,005.34 4,021,376 1.71f

HOLDINGS CO LTD

HYUNDAI MOBIS 14]] 28,166.39 3,971,462 28,313.09 3,992,147 1.70
COSMAX INC 312 12,969.78 4,046,573 12,665.09 3,951,511 1.68
SITC INTERNATIONAL 9,000 412.96] 3,716,640 438.59 3,947,328( 1.68

HOLDINGS COMPANY LTD

IWYNN CORP 1,000 3,533.83 3,533,837 3,926.04] 3,926,045 1.67

800 5,090.00] 4,072,000 4,905.00] 3,924,000( 1.67

2021 6 30
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834,094,875

834,094,875

9,336

9,336

(2021
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9 458,177,473 — 10,103 —
10 388,427,906 — 10,371 —
11 272,484,006 — 11,111 —
12 259,042,956 — 11,200 —
2021 1 263,745,211 — 11,903 —
2 272,102,791 — 12,615 —
3 253,507,399 — 12,756 —
4 240,474,699 — 12,638 —
5 235,488,501 — 12,591 —
6 234,969,895 — 12,871 —
1
2019 5 30 2020 6 8 0
2020 6 9 2021 6 7 0
1 6.6
2 35.8
1,063,744,492 170,362,151
16,493,381 722,833,925

25/68



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

=p5:2021568308

#I7/FDERRRIELTFTAEORATE. RROEARNEENRT T DD TREVERZ A,
FERANT—L-A-VEBLTHEIF/FOEREREAERNTLT WET,

B (5 - WA DR

(A) WA 1 2019/5/30~2021/6/30 (MF1)
15,000 a0
12,500 125
10,000 20
7.500 : 15
e .
5,000 10
2,500 S :
— 230
o o
209 2020 00 (g
#ESEBIL 1O EEENERRTT,
FELRBEDHKS
AR ETRAEM ({1 02M)
RECOE®  @-us ll:iti} - B8 EHE e LE(%)
| B* | 2006 B |Wal[FOCOSLFECOMPANE | 4Bk | 367
| TAN/ME | 1834 WE | #iol NAVER CORPORATION | XF<F#il 341
| ma | 1742 WE | #et LGHOUSEOLD & HEALTH CARE LTD WERE:'-/7ARR 3.22
3.4 . et | 12.00 PE B (HNATOREMGROLPDUTYREECOA  /vE 308
=F- | | BB4 | |747EB D SASA INTERNATIONAL HIDGS gqee | 302
R 276 Bx & Trvi t? | 276
| R | 1130 E il CONTEVFORARY APERBITECHNA MRt 259
BREE® | 3-AMSUPEOM| 398 | [3-ZR5U7 BMER TRANSURBANGROP ~ — | 232
Ra-F@-TORONERMEEE) 549 | |7-7H507 Kl IDPEDUCATIONLTD — #9REvy—£3 225
Bt (RER ) 100.00 HE & HOTELSHILA CO LTD Ao 218

i . T FDMAE R T SREIHET Y,

FRUNZE O (BEA—-2)

o 149
10%
i in B
“ L i i i i i i
-10%

W2 013F 20045 0155 2016 2017%  2018%  2019%  200%  200%
# 7> VERMARCE MAREREY O DI RAYEUET, AT ASHCERE-HET SV N IRAT BT, LY T, T ED
EEECEEORAFAD SRTUET,

#201 9N T rYFORERL, 77 FOETH (201 9F5H08) P ERF TORBRESETLTLIET,

#2021 077V FORERE, M7 52021 £6R08F TOMBRTRTLTLET,

IV FT— TR R E A

26/68



3.0

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3.3

0120-88-2976

https://www.smd-am.co.jp

27/68



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

X

28/68



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

0120-88-2976

https://www.smd-am.co. jp

2019 5 30

2029 6 7

10

29/68



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

30/68



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

https://www.smd-am.co.jp

31/68



10

32/68

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

59 ) 2 2 12
133

193 2 1 2 2020 6 9 2021

33/68



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

1 2
2020 6 8 2021 6 7
31,016,593 10,103,886
13,908,516 -
4,660,852 7,120,043
762,410,427 213,316,302
31,142,967 9,348,306
3,426 42
24,424,935 2,442,456
1,217,461 193,362
868,785,177 242,524,397
868,785,177 242,524,397
6,799 _
22,037,790 3,249,596
4,943,653 30
199,240 55,749
7,471,471 2,090,514
1 16
31,338 8,351
34,690,302 5,404,256
34,690,302 5,404,256
893,382,341 187,041,797
59,287,466 50,078,344
834,094,875 237,120,141
834,094,875 237,120,141
868,785,177 242,524,397
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1 2
2019 5 30 2020 6 9
2020 6 8 2021 6 7
15,669,993 4,459,543
106,935 =
80,638,958 148,897,072
5,472,404 4,130,704
24 236
70,334,410 149,226,147
24,555 9,301
367,748 182,302
13,790,443 6,836,139
2,396,957 3,658,868
16,579,703 10,686,610
86,914,113 138,539,537
86,914,113 138,539,537
86,914,113 138,539,537
14,836,056 78,827,235
- 59,287,466
15,127,619 49,653,508
- 47,256,003
15,127,619 2,397,505
2,337,028 -
2,337,028 -
59,287,466 50,078,344
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59,287,466 -
1 0.9336 |1 1.2677
(10,000 9,336 )|(10,000 12,677 )
1 2
2019 5 30 2020 6 9
2020 6 8 2021 6 7
4,392,347 2,145,767
0 1,817,948
0 43,690,997
843,160 0 4,569,399
843,160 1 0
9.43 50,078,344 1 2,677.37
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1 2019 5 30 2020 6 8
62,409,480
1,462,633
60,946,847
2 2020 6 9 2021 6 7
44,434,106
239,021
44,673,127
1 2020 6 8
8,410,165 8,403,366 6,799
8,410,165 8,403,366 6,799
8,410,165 8,406,739 3,426
4,060,677, 4,057,804 2,873
4,349,488, 4,348,935 553
16,820,330 16,810,105 3,373
2 2021 6 7
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3,000,000 - 2,999,958 42
3,000,000 - 2,999,958 42
3,000,000 - 2,999,958 42
€))
D
2)
2
2020 6 9
2021 6 7
1 2
2020 6 8 2021 6 7
90,000,000 893,382,341
973,744,492 16,493,381
170,362,151 722,833,925
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1,800 3,360.00 6,048,000

900 2,914.00 2,622,600

1,600 2,922.00 4,675,200

600 7,080.00 4,248,000

4,200 1,119.00 4,699,800

800 5,090.00 4,072,000

2,000, 4,820.00 9,640,000

2,500, 2,250.00 5,625,000

200 16,945.00 3,389,000

1,000 3,800.00 3,800,000

15,600 48,819,600

MAKEMYTRIP LTD 900 27.51 24,759.00
MELCO RESORTS & ENTERTAINMENET-ADR 2,400, 17.07 40,968.00
BAIDU INC - SPON ADR 200 192.99 38,598.00
TRIP.COM GROUP-ADR 600 39.24 23,544.00
4,100 127,869.00

(14,010, 606)

IDP EDUCATION LTD 2,540 21.92 55,676.80)
2,540 55,676.80)

(4,719,722)

NWS HOLDINGS LTD 19,000 8.62 163,780.00)
MTR CORPORATION 4,000 43.30 173,200.00)
SITC INTERNATIONAL HOLDINGS COMPANY LTD 9,000 29.00 261,000.00
SANDS CHINA LTD 10,800 34.35 370,980.00
SHANGRI-LA ASIA LTD. 36,000 7.20 259,200.00)
NETEASE INC 1,100 177.10 194,810.00)
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TENCENT HOLDINGS LIMITED 600 611.50 366,900.00
ALIBABA GROUP HOLDING LTD 1,400 210.20 294,280.00
LIFESTYLE INTERNATIONAL HOLDINGS LIMITED 35,500, 6.05 214,775.00
SA SA INTERNATIONAL HLDGS 242,000 1.97 476,740.00
CHINA RESOURCES BEER HOLDINGS CO LTD 4,000 71.00 284,000.00
HARF REAL ESTATE INVESTMENT 4,000 44 .50 178,000.00

367,400 3,237,665.00]

(45,748,206)

SINGAPORE TECHNOLOGIES ENG 7,200 3.85 27,720.00
GENTING SINGAPORE LTD 55,600 0.87 48,650.00)
62,800 76,370.00

(6,319,617)

MALAYSIA AIRPORTS HLDGS BHD 17,700 5.88 104,076.00)
17,700 104,076.00

(2,762,645)

CENTRAL PATTANA PCL-FOREIGN 14,600 53.25 777,450.00
14,600 777,450.00

(2,728,849)

HYUNDAI MOBIS 141 288,000.00 40,608,000.00
LG ELECTRONICS INC 319 153,500.00 48,966,500.00
NAVER CORPORATION 223 357,000.00 79,611,000.00)
HOTEL SHILLA CO LTD 538 96,700.00 52,024,600.00)
COSMAX INC 288 132,500.00 38,160,000.00)
COSMAX INC-RIGHTS 24 31,000.00 744,000.00
LG HOUSEHOLD & HEALTH CARE LTD 44| 1,529,000.00 67,276,000.00)
LG INNOTEK CO LTD 174 213,500.00 37,149,000.00
SAMSUNG SDI CO LTD 52 621,000.00 32,292,000.00)
1,803 396,831,100.00

(39,167,229)

MAKALOT INDUSTRIAL CO LTD 4,300 269.50 1,158,850.00]
0-TA PRECISION INDUSTRY CO 5,000, 158.00 790,000.00
POYA INTERNATIONAL CO LTD 2,000, 560.00 1,120,000.00]
UNIMICRON TECHNOLOGY CORP 9,000, 117.50 1,057,500.00]
IWYNN CORP 1,000 892.00 892,000.00
21,300 5,018,350.00
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(19,841,552)

CONTEMPORARY AMPEREX TECHN-A 700 432.21 302,547.00
BTG HOTELS GROUP CO LTD-A 10,200 26.95 274,890.00
SONGCHENG PERFORMANCE DEVE-A 11,360 17.99 204,366.40
CHINA TOURISM GROUP DUTY FREE CO-A 1,400 319.56 447,384.00,
LUZHOU LAOJIAO CO LTD-A 1,200 279.60 335,520.00
PROYA COSMETICS CO LTD-A 800 172.99 138,392.00

25,660 1,703,099.40

(29,198, 276)

533,503 213,316,302

(164,496,702)

)

4 5. 9% 8.5%

1 2.0% 2.9%

12 19..3) 27.8%

2 2. 7% 3.8%

1 1.2 1.7%

1 1.2 1.7%

9 16..5% 23.8%

5 8. 4% 12.1%

6 12.3) 17.8%

(b)

TRANSURBAN GROUP 4,612 65,813.24
4,612 65,813.24
(5,578,988)
LINK REIT 3,600 266,760.00)
3,600 266,760.00)
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(3,769,318)
9,348,306
(9,348,306)
)
2.4% 59. 7%
1.6% 40.3%
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2021 6 30

237,268,654

2,298,759

234,969,895

182,551,120

1.2871

12,871
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2021 6 30
716 9,289,259
109 630,004
1 30,127
193 461,935
1,019 10,411,326
38
59
19 52
2020 2021 31
193
(
2020 31 2021 31
33,264,545 33,048,142
300,021 300,036
515,226 449,748
602,605 132,419
8,404,880 9,936,096
2,199,785 2,247,156
299,826 398,108
37,702 39,975
40,119 6,981
45,664,712 46,558,665
101,609 1,509,450
783,224 870,855
710 710

968 13,483
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66,498 -
953,010 2,394,500
909,133 1,347,889
508,733 1,029,033

34,397,824 3,654,491
17,785,166 15,671,890
12,739 12,727

54 48
53,613,651 21,716,080
19,436,480 22,866,282
11,246,398 11,246,398
2,523,637 1,409,091
113,852 116,117
90,479 90,479
20,750 20,750
33,390,098 35,707,619
87,956,760 59,818,200

133,621,473

106,376,866

(

2020 31 2021 31
1,064 5,153
14,285 20,077
146,200 169,380
1,629 1,646
131,338 43,523
3,776,873 4,480,697
502,211 270,290
3,935,582 5,940,121
305,513 235,647
489,151 762,648
1,716,321 1,516,622
30,951 9,710
11,051,125 13,455,519
- 9,678
2,963,538 2,566,958
5,299,814 5,258,448
14,767 -
172,918 40,950
8,451,038 7,876,035
19,502,164 21,331,554
2,000,000 2,000,000
8,628,984 8,628,984
81,927,000 81,927,000
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90,555,984 90,555,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
19,364,265 10,281,242
21,185,470 8,460,037
113,741,454 84,095,946
377,855 949,365
377,855 949,365
114,119,309 85,045,311
133,621,473 106,376,866
(
2019 2020

2020 31 2021 31
54,615,133 50,610,457
9,389,058 9,450,169
1,303,595 1,270,584
181,061 200,807
32,421 32,820
65,521,269 61,564,839
24,888,040 22,784,919
447,024 365,317
3,214,679 3,061,987
7,702,309 7,810,157
70,007 95,163
612,249 554,920
45,117 40,044
32,199 29,473
4,349,174 4,562,612
68,688 23,614
154,201 163,332
41,583,691 39,491,542
264,325 277,027
9,789,691 9,280,730
914,702 950,630
1,726,013 1,501,855
30,898 11,815
2,022 949
956,931 844,255
249,359 21,023
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2019

389,032 389,819
1,121,553 1,639,529
797,158 790,144
3,044,658 3,040,894
2,645,986 2,645,986
482,324 608,206
22,414,658 22,002,869
1,522,919 70,426
(
2019 2020
2020 31 2021 31
778,113 13,164
947 2,736
1,041 88,335
2,061 2,603
6,398 57,388
24,206 162,941
53,484 72,933
866,254 400,104
72,457 766
129,006 11,762
12,906 34,473
8,334 1,240
222,704 48,243
2,166,469 422,288
110,668 54,493
46,417 28,097,346
42,800 -
- 216,200
133,168 127,044
- 5,460
333,054 28,500,544
1,833,414 28,078,256
1,874,278 1,549,173
619,676 693,192
1,254,602 855,980
578,811 28,934,237

2020 31
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2,000,000 8,628,984 8,628,984 284,245 60,000 1,476,959 21,255,054
2,469,600
578,811

81,927,000 81,927,000
81,927,000 81,927,000 1,890,788
2,000,000, 8,628,984| 81,927,000, 90,555,984 284,245 60,000 1,476,959 19,364,265
23,076,258 33,705,242 594,061 594,061 34,299,304
2,469,600 2,469,600 2,469,600
578,811 578,811 578,811
81,927,000 81,927,000
216,206 216,206 216,206
1,890,788 80,036,211 216,206 216,206 79,820,005
21,185,470 113,741,454 377,855 377,855 114,119,309

2020 2021 31

2,000,000 8,628,984| 81,927,000 90,555,984 284,245 60,000 1,476,959 19,364,265
711,271
28,934,237
29,645,508
2,000,000| 8,628,984| 81,927,000 90,555,984 284,245 60,000 1,476,959 10,281,242
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21,185,470 113,741,454 377,855 377,855 114,119,309
711,271 711,271 711,271
28,934,237 28,934,237 28,934,237
571,510 571,510 571,510
29,645,508 29,645,508 571,510 571,510 29,073,997
8,460,037 84,095,946 949,365 949,365 85,045,311
1
)
@
@
@
( ) 2016
50
15
@
14
19
(©)
@
@
(©)
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)
30 2019
31 2019
19 10 2019 44
)
(2020 31 ) (2021 31 )
466,875 102,329
1,225,261 1,153,649
1,452 2,830
(2020 31 ) (2021 31 )
10,000,000 10,000,000
10,000,000 10,000,000

Sumitomo Mitsui DS Asset Management(USA)Inc.

2023
(2020 31 ) (2021 31 )
Sumitomo Mitsui DS Asset
Management (USA)Inc. 132,559 93,374
)
2019 2020
2020 31 2021 31
879 18,278
119 28,604
5,377
1,596 7,610
102,695
46,417
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2020

28,097,346
9.2
2020 13
30 133,168
(2019 2020 31 )
16,230,060
17,640,000 16,230,060 33,870,060
@
(G (@)
2019 24 2019 2019
2,469,600 140.00 - -
@
C D )
2020 29 - 21,00 202031 202030
(2020 2021 31 )
33,870,060 33,870,060
(D) ()
2020 29 2020 2020
711,271 21.00 3l 20
)
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2020 31 2021 31
1,618,641 1,194,699
5,844,934 3,497,258
7,463,576 4,691,958
)
(€))
@
(©)
2020 31
) 33,264,545 33,264,545
) 300,021 300,021
©) 8,404,880 8,404,880
) 2,199,785 2,199,785
(5) 299,826 299,826
(®)
19,391,111 19,391,111
) 2,523,637 2,523,637
66,383,807 66,383,807
¢h) 14,285 14,285
) 3,776,873 3,776,873
3,791,158 3,791,158
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2021 31
D) 33,048,142 33,048,142
') 300,036 300,036
®) 9,936,096 9,936,096
) 2,247,156 2,247,156
) 398,108 398,108
®)
22,826,472 22,826,472
@ 1,409,091 1,409,091
70,165,105 70,165,105
D) 20,077 20,077
0] 4,480,697 4,480,697
4,500,774 4,500,774
C D
(€)) @ (©) () ®)
®
O]
(€)) @
C D
2020 31 2021 31
45,369 39,809
45,369 39,809
11,246,398 11,246,398
11,246,398 11,246,398
®
®)
26
C )
2020 31
10 10
33,264,545
300,021
8,404,880
2,199,785
299,826
1,125,292 1,398,345
45,594,350 1,398,345
2021 31
10 10
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33,048,142
300,036
9,936,096
2,247,156
398,108
42,007 1,367,084
45,971,548 1,367,084
)
2020 31
11,246,398
2021 31
11,246,398
2020 31
(€))
12,411,812 13,327,652 915,839
12,411,812 13,327,652 915,839
@
6,413,317 6,063,458 349,858
6,413,317 6,063,458 349,858
18,825,130 19,391,111 565,980
45,369
2021 31
(€Y)
14,397,606 16,097,433 1,699,827
14,397,606 16,097,433 1,699,827
@
6,994,762 6,729,039 265,723
6,994,762 6,729,039 265,723
21,392,369 22,826,472 1,434,103
39,809
(2019 2020 31 )
1,814,360 24,206 12,906
3,631,425 6,398 129,006
(2020 2021 31 )
1,978,622 162,941 34,473
1,630,219 57,388 11,762
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1,560 1,560
50 30 50
)
@
2019 2020
2020 31 2021 31
3,418,601 5,299,814
523,396 476,308
195 67,476
349,050 585,151
1,707,062
5,299,814 5,258,448
&)
2020 31 2021 31
5,299,814 5,258,448
5,299,814 5,258,448
®
2019 2020
2020 31 2021 31
492,511 476,308
195 67,476
304,842 246,359
797,158 790,144
*
2019 2020
2020 31 2021 31
0.000 0.020
248,932 239,162
)
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2020 31 2021 31
1,622,803 1,610,136
530,059 464,389
178,573 247,208
162,557 206,090
46,423 66,891
91,937 90,431
114,876 114,876
150,771 131,391
88,250 35,930
2,986,254 2,967,346
193,485 218,966
2,792,768 2,748,380
5,445,817 4,798,732
310,488 516,605
5,756,306 5,315,338
2,963,538 2,566,958
25,480
2020 31 2021 31
30.6
3.5
13.9
3
0.5
0.5
44.1
3.3
68.4
)
(2019 2020 31 )
@
54,615,133 9,389,058 1,303,595 213,482 65,521,269
@
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90
90
(©)
10
(2020 2021 31 )
@
50,610,457 9,450,169 1,270,584 233,628 61,564,839
@
90
90
(©))
10
)
(2019 2020 31 )
@
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(
)
1,770,996,505 3,703,669 644,246
SMBC
10,000,000 6,265,593 890,935
(2020 2021 31 )
@
(
)
1,770,996,505 3,728,851 863,159
SMBC
10,000,000 5,578,226 1,070,559
)
2019 2020
2020 31 2021 31
3,369.33 2,510.93
17.09 854.27
1
2
2019 2020
2020 31 2021 31
578,811 28,934,237
578,811 28,934,237
33,870,060 33,870,060
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2019 4 1
2021 3 28,097,346

342,037 2021 3
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51,000 2021 3
10,000
48,323
11,945
7,495
2021 3
10,000,000 2021 3

SFC

100.0
2020 9 3
2020 9 3
2021 3 4
2021 3 4
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2021 15
DS

193
DS 2020
2021 31 36

DS 2021 31
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