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6,519.59 6,770.00
27 106,500 694,336,352 721,005,000 1.15
2,354.44 2,102.00
28 827,400 770,844,717 688,194,800 1.09
1,897.50 1,784.00
29 362,400 687,656,162 646,521,600 1.03
721.01 763.00
30 769,500 554,818,666 587,128,500 0.93
b.
12.54
3.34
8.92
5.67
11.89
.23
1.62
1.15
16.21
10.66
5.65
15.17
0.77
0.91
99.73
/
(@)
TOPIX
2022 51 98,348,098 94,925,000 | 0.15
TOPIX
2022 25| 48,685,028 47,462,500 | 0.08
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2022
) ) ) ) )
2015 14,186,292,531 | 14,303,917,605 |  1,688.48 | 1,702.48 | 1,687
2017 12,730,465,399 | 12,928,848,529 |  1,925.13 | 1,955.13 | 1,921
2017 20,248,677,178 | 20,455,770,799 | 2,053.28 |  2,074.28 | 2,044
2018 30,367,018,704 | 30,700,259,880 |  2,187.03 |  2,211.03| 2,166
2018 40,139,443,009 | 40,690,088,197 |  2,113.96 |  2,142.96 | 2,119
(2019 39,672,680,440 | 40,345,133,618 |  1,828.91 | 1,859.91| 1,831
(2019 33,505,105,753 | 34,230,217,656 |  1,709.65 |  1,746.65| 1,728
(2020 45,346,903,601 | 45,939,318,437 |  1,990.19 |  2,016.19 | 1,989
2020 39,868,405,344 | 40,623,434,121 |  1,636.92 |  1,667.92| 1,637
(2052 50,385,973,667 | 51,064,787,859 |  2,078.34 |  2,106.34 | 2,077
(20%% 51,150,156,410 | 51,855,338,651 |  2,103.51 | 2,132.51| 2,113
(20%3 64,545,659,500 | 65,306,002,099 |  2,202.04 |  2,319.04 | 2,302
2021 47.177,435,881 1,975.33 1,978
2021 43,144,530,927 2,007.71 2,065
2021 45,773,286, 701 2,178.59 2,189
2021 38,986,434, 635 2.100.95 2,101
2021 44,017,649, 660 2.168.73 2.175
2021 45.505,062,771 2.152.91 2.157
2021 50,348,387, 428 2,112.24 2,122
2021 52.602,445,134 2.,106.07 2,108
2021 53,663,974, 780 2,234.25 2,233
2021 10 51,695,485, 140 2.207.24 2.211
2021 11 49,934,257,604 2.,083.99 2,087
2021 12 55,170,879, 787 2.182.32 2.186
2022 62,914,095,845 2,263.03 2,270
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i MSCI ETF
€y
11 12
(2021 ) (2022 )

103,591,795 126,085,116
50,896,469, 820 64,296,044,600
167,736 1,513,430
763,601,312 836,565,397
140,993,850 109,886,950
1,347,499 2,090,550
7,605,500 6,187,500
51,913,777,512 65,378,373,543
51,913,777,512 65,378,373,543
1,523,021 2,074,351
705,182,241 760,342,599
6,103,710 7,526,764
40,284,733 49,676,901
10,527,397 13,093,428
763,621,102 832,714,043
763,621,102 832,714,043
44,426,481,183 51,449,849,199
6,723,675,227 13,095,810, 301
5,409,962 25,037,381
51,150,156,410 64,545,659, 500
51,150,156,410 64,545,659, 500
51,913,777,512 65,378,373,543
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@)
11 12
(2021 10 ( 2021 10
2021 ) 2022 )
766,291,400 851,061,410
374,983,121 4,869,437,902
14,160,769 570,311
20,040 7,217
1,155,455,330 5,719,936,218
6,103,710 7,526,764
40,284,733 49,676,901
11,251,763 13,894,944
57,640,206 71,098,609
1,097,815,124 5,648,837,609
1,097,815,124 5,648,837,609
1,097,815,124 5,648,837,609
6,093,347,639 6,723,675,227
2,254,389,600 2,165,872,800
2,254,389,600 2,165,872,800
2,016,694,895 682,232,736
2,016,694,895 682,232,736
705,182,241 760,342,599
6,723,675,227 13,095,810,301
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11 12
(2021 ) (2022 )
24,316,629 28,160,837
2,103.51 2,292.04
)
11 12
2021 10 2021 10
2021 2022
766,311,440 851,068, 627
1,920,969 5,409,962
( 768,232,409 ( ) 856,478,589
57,640,206 71,098,609
) 710,592,203 ) 785,379,980
705,182,241 760,342,599
Y( - ) 5,409,962 Y( - )25,037,381
24,316,629 28,160,837
( 7/ ) 29 ( /7 x ) 27
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BlackRock, Inc. RQA Counterparty & Concentration Risk

BlackRock, Inc. RQA Counterparty &
Concentration Risk
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(
11 12
(2021 ) (2022 )
44,292,626,028 44,426,481,183
12,496,680, 000 10,304,280,000
12,362,824,845 3,280,911,984
11 12
(2021 ) (2022 )
120,847,891 4,879,982,307
120,847,891 4,879,982,307
11 (2021 12 (2022 )
1 1
() ()
227,274,499 225,927,000 1,347,499| 217,336,800 216,783,000 553,800
227,274,499 225,927,000 1,347,499| 217,336,800 216,783,000 553,800
(
(
(
(
(
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4

@
265,400 [ 3,710.00 984,634,000
902,900 947.00 855,046,300
767,500 771.00 591,742,500
624,800 [ 1,364.00 852,227,200
787,400 [ 3,370.00 2,653,538,000
856,800 [ 2,348.00 2,011,766,400
1,143,800 [ 1,890.50 2,162,353,900
204,700 [ 2,447.00 500,900,900
635,000 | 5,670.00 3,600,450,000
1,744,400 | 1,113.50 1,942,389,400
361,600 [ 1,885.00 681,616,000
219,700 [ 2,084.00 457,854,800
256,100 [ 3,005.00 769,580,500
185,900 | 6,070.00 1,128,413,000
304,900 [ 1,966.00 599,433,400
328,100 [ 2,227.00 730,678,700
2,010,200 | 1,422.00 2,858,504,400
197,800 | 8,610.00 1,703,058,000
810,700 [ 1,493.00 1,210,375,100
1,425,400 [ 2,317.50 3,303,364,500
938,400 [ 3,421.00 3,210,266,400
58,800 | 58,090.00 3,415,692,000
913,200 [ 3,830.00 3,497,556,000
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34 35

(2020 12 31 ) (2021 12 31 )
17,786 17,813
29 16
190 223
3 527
1,756 2,017
2,166 2,244
872 981
0 2
22,805 23,827
1,002 789
480 575
1,482 1,364
10
10
142 50
1,122 1,118
899 1,001
34 12
888 889
3,088 3,072
4,577 4,448
27,383 28,275
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74 70
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1,508 2,991
859 760
210 272
343 402
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195 203
5,835 7,630
69 82
783 784
853 866
6,688 8,497
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
10,386 9,470
10,723 9,807
20,691 19,775
3 3
3 3
20,694 19,778
27,383 28,275
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7,342 8,355
12,092 14,536
25,041 29,546
1,405 1,534
127 170
352 298
3,346 4,326
3,698 4,625
85 94

64 51

82 95

49 39

195 187
5,512 6,611
601 579
4,691 5,106
2,384 2,616
7,678 8,302
331 352
1,028 1,073
2,701 3,360
16 11

1 -

60 24

246 260
905 902

60 53

428 426

0 0

- 519

390 348
13,851 15,638
5,677 7,296
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( 2020 1 1 ( 2021 1 1
2020 12 31 ) 2021 12 31 )
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5 1
103
20 -
0 0
20 0
5,662 7,398
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1,970 2,415
64 0
3,756 4,984
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34 ( 2020 1 1 2020 12 31 )
( )
2020 1 1 3,120 3,001 3,846 6,847 336 14,330 14,666 24,634 1 1 24,636
7,700 7,700 7,700 7,700
3,756 3,756 3,756 3,756
1 1 1
- - - - - 3,943 3,943 3,943 1 1 3,942
2020 12 31 3,120 3,001 3,846 6,847 336 10,386 10,723 20,691 3 3 20,694
35 ( 2021 1 1 2021 12 31 )
( )
2021 1 1 3,120 3,001 3,846 6,847 336 10,386 10,723 20,691 3 3 20,694
5,900 5,900 5,900 5,900
4,984 4,984 4,984 4,984
0 0 0
- - - - - 915 915 915 0 0 915
2021 12 31 3,120 3,001 3,846 6,847 336 9,470 9,807 19,775 3 3 19,778
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2009 12 2

2020 12 31 )
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2020 12 31 )

1

2,047
297
11
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100%

100%
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80

(2020 12 31 ) (2021 12 31 )
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608 660
239 240
72 89
21 25
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95 78
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90 59
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888 889
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(2021 12 31 )
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(2020 12 31 ) (2021 12 31 )
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2013 10 MGPA Japan LLC
2014 12 31 12 31
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324,279
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125,167
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83,140

32,100

102,025

35,765

5,505

83,616
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62,149
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(BlackRock Institutional Trust Company, N.A.)
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