EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 7 7

1
2021 10 15 2022 4 14

03-5555-3431

1/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

fEon R
HTRYEE - BINELSE 8 kDL e ] ERREE (IRE0RR)

# =t

B M
S RHEE " =
TENEIRE

B W
FOMFEE
BEHE T ( )
HEES

(E) S FHEST IRRIEEREIETLTVWEY.

ShEsE T AR
o " _— =
HE H#
Ry \ElE £2[H
™ ot r=U— 50
AN #48 B TrUK ()
- - 68 PP
o (88)
EJL* iw FE% FbF—F
RS 128 |
T TJruE..
(&!ﬂﬁﬂﬁ) PIUN P9 L
(#5C —2) B% -
HEES
o Z0it (%)
memomEn | ()| o yyy

() S577 2 FPES T IRER T EREIRRLTVE Y.

2182



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12

32

26

12

480,

3/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

[o> IESNN B\ B ]

|||

4/82




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooooooooodd

225

225

5/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

3,000

T |

) ‘ o -
(1) PEON—RY =1 FSILBERROBRICRELFT.
S L

h=irZa—hr3IlbElF

FHECFEENSEI _EEHRE (CO)FNRENRIAOHHBETENICHETSEEBIC, HIEN R

BAOEERICOLWTD. R BREERT SMOBM TOSHECLVERL ERNEHLBRECOILTS
EAREOLET,

#HEEMIZIZDR (AR S FEh &Y.

| HI7VRICBIFAPEDH—R = a—bFSILEEETE SR
LIFO~@m35, h=—h > a—r2)UEEE S 2 A ICEENS L < | SEERICEDHES
T8, FddEsh— R a—rSLOAHEBIFTEELTVATEEELVET,
OPBEICELZIMREELTVWSTRE ODEEAOKIHBIC EHBLTUVSRE
GIEHOXSSEPETHIT TVDEE OF AL IRAEDETHEOTWAEE

IxIF—TE

BETBEIRILF—

[(A—N2Za—FSILREEI R A0 ] BEUEIFLF— RARGE, THUF—fTEEs
am .. v
# FRCRHITHY ., ERCLIAICERRT ST BU T, # QSR X—-JTT,
FHBEREO30%E FRRE LT PEOH—RYZa— rSILAEER R LIADEEOHRICEEE
TEIBSIaIET.
| EOPYREN—Za— R OILREEEANDIRRTHY  CHEERFNERMR T AR LB
CEERIETHILOTRBUFR A FIo, BREENMHIEUCEEDRA AL EL UL
 BEURNAZELODLEFITHLOTEBIER .

6/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

‘2) FEHFRXOERFENVLI—N— b F—XBBUZFYRH
TRWVWET,

QK 12—/ S— hF—ZBBUZ T w RICDVT B

CEBIANAEC. EERAROETRERARTT,
B EIEHRE U P PR EOBHCHEANTSY B ROFT— RESRUT
NET.

B E
ROBAICEI<HMELEHECKLEZR NP v, 7TO0-FTENUI—REE

TRVLET,

& 3ROGRIEIS . BEETESEDNNUa—- N— M —XRBE0HRTT,
BWDT 7/ I AV INBIREFTREBL  EVRAPBREERLCBELETD.

Right people Right business Right price
HiEE RS EYBEE S I 1 4 T 4R
R=bI72UFDEERDA A=

PEOH—RY=2— S BHEEEOHT

HBER. EESLUNNUITI—Ya»BEEDBEI
ERNGAIU—Z T ETBV. BRORARE
THRLET,

- BESNERRBICOVLWT MBS PEREES L2 A
BER LT - P FO—FERWC I 7T A8
ETRNET,

BEHRAOEAENHEN SORNEZESLVOREFRIESNSE 20 TE
BARBRICHET<HREESVBEEHEL. . R—FI72UFZHE
LET.

7182



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

72D

s HI PR TFO2EORBERAHFICIREIS 27/ R-FT- D70 ATH.
cHERBHHEECT. PEOA—R 21— MEILMEEROBRIITETELEY.

[(REANRI7VE]

A

o RS

IS B,
mEE

FEARRI F/FICOWT, <DL [BANE T 7/ FOREETSE TEL,

o B FAFEERORET. RO T AN ERANS DOEATCESNICERT O LEBFELET.
 REEWUAD =BT SChORBE Y IERRIELTITRVEE A

& STREHER. KBOBIBRETCERNMEEUVCEE TRORBLEENFERIND
EFE MEOERICASCEEZBSUILESEMEORBICSI TR, I 7 FOREL. 8LU
2. DERNTRLONBLIENRSBUET.

"(3“ BF4R14BHLUM0A14H (REBDBSREXER) ITRE
0 E TRV IR S E G HICEDVWTIRE DS B Z{TRNE T,

()RR, 2022645 M5 (REBOESEEXH) ECLLET.

[58c758t]

O sERNSHE. EBREREORSSNHEFTEHE (FAHRESHET.)SELET,

@ RAIELT BEGEOKESENRUTHRSEERELFT.
2L s SENMDEOBSICR. DEETEDEVCEFBUET,

o HENOEEEER.TEVERA.

O EEETEIHOBREEISICE. . FIIEERITET .
CHEREE~DBEERER. TRVERA.

8/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

30

2021 10 18

0.705

9/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2021 2 8

12 9

¢)

®

2021 10 15

Tl 1

!

10/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoonodooodd

1

!

i

!

11/82



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

72O

cEHI 7Y TFO 2RO RERHICIRBIS [ TP/ -3 T TP X TY,
cHERFMNZECT. PEDOH—R 21— IV MEREORRICRELET,

[HENERI7F]
SR
44
=
s,
®EE oS
2022 4
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00

€y

12/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

30

@

)

13/82



A W N -

10

14

14

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

22 1 6

14/82



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooonoooooodod

@

®

P BEa || ] ¢ || g = _,
CIBEN [ RE|| B | [R] mm _"
i g In = pe b I '
PIRED ||| & s || B & _
i X []| > i i

FTrE
HR—p—
ol P ST

AR |
==
[wrsk |

WESH
[, 3
CIo

aEm
(WSS DR A7)

FoO-TiReE AR

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

C10

15/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 2

Deputy-CIO 0 5

ClI0
0 5
CI0 Deputy-CI0
1
FD
45 55
FD
2022 4

4)

16/82



®)

@

100 10 100 20

10

€Y

17/82

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

18/82



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoao

(AETEDO X—JE)

#EERA A—VETED, S0 FOERRRERTOOTIEBD XA,

19/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

2022 4

20/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

“)

; BERE | « |
: E AU WEROE]

i WAULIBERCMTSES E;ﬁ‘;} RN BHIUNBABRITD [
; Uy T ERRRDSSEEEEN EBORBERCIND :
i M CHEERR AR ROERRE EEPADES :
g URIRZIAY NEH | i
SHAUR T EREICHT AN
g -AMUAIOWRSSURMNIZT HADAT-ER ;
: ERBOWECN T 2RADNR B ———— :
1 MEURZ. ARV SLTRE
{ #HURFOEE A — ;
! BEIR & DAY ZIDUE BAMYATEASOEY i
i , EBLUNDRERETS :
: RO P DPEE B :
1 RIS S FEEHOR D !
: DL :
: .oiun :

21/82



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

SEBW

O TRROIZ2R. I r/FERENGREISAEERNICHETEDSL SICFRLILBOTY,
BOTIVIFEESFMICH I DFMMER (SHERICH(FSMET 1 F M ORESE) DTS- @A Ve,
7 EBLUDRERNBEEI SACOVTRERLTVEY. ELEDT ST 7 FORESEH
B 2FEMMEFORBERTLTLET,

iF (2017458 ~Poazdpa A )
20,000 1
15000 S 598 BL7
o Q
421
10,008 + %0
e, o
5000 1 Lo - 114 193 |

G172 gy 34

@ T oz QQE - é? ﬁs
{ s 124
A =
- R T ET ]
— N A R | o Bl
ﬁl‘f‘-

niTs  Mms W5 s M maa | WA BAR AN GANE BAEM RANR ERER
SHAEIFAR. P /EOEANRERLTLSEOTESUE A,
#IFPYFOEMRERE. FEE(RIM ERERIC 7Y FAERELLODLHELTHELESOTEY . RO
BAEMCESLVTHRELCSHMRERERESWSHEUET.
FTPLFOEMRREICBLT. AU OF -9 HETSENES LU TFOIL—LTETRLTVET.
MEMRERLESYST - IrEGLESICEFRTINERA.
EERBERA YT EELEMS ESESICR. WA REREN VWIS RRLTLET.,
@A T2 AIPZECBVWT. DRRKEBUTIRSICR. HEERCOVWTAYFI—-70FMRERTRBLT
BLLET,

SRR DAL IANT
H #* & RiREme (TOPX) E2hAd)
Sl MSCITIOt S o L F 2 ([AD, =21
R NSCIT =20l e —trah « £ 22T 03 (AR, FIN—=2)
B : NOMURA-BREHR
SRR FTSEE MmN 7 =T2 (BCEE, AN—1)
NS | PTG BV A TR IF=P T =ty 0= FAN=2 748 FIH=2)
HIFRIC AT
PWIESEEES (TOPN) OREESsUSEERCCSERNERERE2. Btan | P XERECREIEN ) P XEFRD
Mlad (T [P X) Slasy.) O TaY. FHONY,. BRELE. HRESHERCMT ST~ TNy -
AN ELUEERICr SRRSO T ST S TOMNE | P XPRLEY. J P XE BERORESORSELR
NROME, HERGOEICHEL NEEALETA. BMECIDIY S o AP I ABAUMSIII R =20 o =troh-
A X Fwd Alg. MESCH Inc, (TMSCI)) FRIBLICHEETYT, ¥272FE. MCECS T RE, R, ExREEsnsed
TiEEs, MSCIERDPAEEREFET P CEAR TUTOSA 2 F e 2 ACNMLT LS RE DAL ER AL RRRIEXE
TS ESEIWAS T, [hitps/fenenn dalwa-am.co. jpspecialrepont/globalmarket/notice htmil]  @NOMLIRA-
BRI, FHEN LS LT IENTROSNELARHNRROHEEEOREER TRANSHENT, — 08
ATEEMICE O TE S A= Fr U O 2 =T A8 L ICNHENET .. NOMURA-BPITEN OB RN &
EOH—UOHAEHHERESEGCBRLTLEY. 2. Az SEAROERT, RtE. AATERETIe0TE
. FrPOERERHCMLT—VNEEALED A, BFTSERRENL TP 13, FTSE Fixed Income LLCICEY
EEINTLSME ATl 200, BERIEFTSE Fixed Income LLCOMRNE B THY, BRICAT WX TOEHEIFTSE
Fixed Income LLCFMLTULEY. @PELAY #AN R Mol - 2F eI i— TF—30F - 2—oy O
FAM=LIPA R, BREEGESETRECR IMEELTUETIF P MoganZEf0ReE - TRt ERETS 5D
TREVEDA. FHERTERSOTRALTOLEY, JP. MopanfrS DRI £ SPRRESLICEERERY - A - 9%
FESLRBEDONTLERA, Copyright 2016, | P. Morgan Chase & Co. All rights resenved

€))
3.3 3.0

22/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢)) « )

®
1.2375
1.125

0.35 0.75 0.025

1.9425

@

4

23/82



®)

15 5
2037 12 31 2.1
20.315 15 0.315
20
2037 12 31
20.315 15
5

24182

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

15 5
2.1
0.315



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2022 4

25/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

26/82



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

D (2022 4 28 )
() ()
1,012,104,520 99.01
1,012,104,520 99.01
100,950 0.01
100,950 0.01
9,971,331 0.98
1,022,176,801 100.00
( D
2
) (2022 4 28 )
) ) (D))
VALUE PARTNERS CHINA
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1,079,839,650
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38
59
19 52
193 2021
2022 31
@
2021 31 2022 31
4,860 3,168
333 486
237 332
13,150 13,811
49 52
18,700 24,900
207 45
37,539 42,799
224 1 203
6 4
218 198
1,937 1,770
1,882 1,738
54 31
16,121 16,617
10,159 10,755
3,705 3,705
183 177
1,068 1,067
973 885
30 26
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18,283 18,591
55,822 61,390
2021 31 2022 31
68 65
8,405 9,856
13 26
39 12
4,734 4,917
2 3,617 2 4,900
3,777 4,246
804 980
631 1,016
950 866
88 2
14,725 17,033
2,452 2,399
74 13
3 1
2,530 2,415
17,256 19,449
15,174 15,174
11,495 11,495
11,495 11,495
374 374
10,574 13,925
10,948 14,299

37,618 40,969
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38,566 41,941
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2020 2021
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