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28 9 16 51 4 1
5,620.38
3
90
10 310,000,000
10 9 310,000,000
310,000,000 10 9
9 8
610,000,000
5
10 38 9 16 12
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C-2
28 9 16
17,600 21,100
28 9 1
58 8
2 70
JR 1
1
9 3
2 16 2 48 2 52 27 11
80 1 18 3
800 17,002.28 4
2,199.34 2
74.0
74.0
13,881.48 5 332
1 1
100
Global Hospitality Licensing S.a.r.l
1
2
3
4
5 18,758.75 100 74 3
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28 9 16 52 11 1
18,758.75 100 74
3
90
10 460,000,000
10 9 460,000,000
460,000,000 10 9
9 8
920,000,000
10 38 9 16 12

88/144



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

D-1

28 7 28

28,600

29,500
28 6 1

58 8

JR
Al 1

1 3 2 3 3 3 4 3
5 3 8 3 9 3 10 3
11 3 12

19 8

80

1 14

600

20,451.25

3,136.57

21,248.23

624

1

100
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19 8 20 39 8 31

21,248.23

1,304,673,360

1,273,473,360

29 10 1
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A-1 Cc-1 C-2 D-1
- 181 181 181 181
2,306,893 893,166 355,241 406,148 652,336
2,306,893 893,166 355,241 406,148 652,336
543,787 234,825 68,349 69,478 171,133
224,230 124,728 22,412 15,739 61,349
3,118 1,293 341 607 875
312,338 108,602 44,493 50,533 108,708
4,100 200 1,102 2,598 200
1,763,106 658,341 286,891 336,669 481,203
NOT( 2,075,444 766,944 331,385 387,202 589,911
A-1

1 29 5 29 6 29 7 29 8 29 9 29 10

1 29 9 29 10 29 11 29 12 30 1 30 2
) 160 135 152 133 140 170

ADR RevPAR
C-1
1 29 6 29 7 29 8 29 9 29 10 29 11
%
) 97.5 96.2 94.1 94.5 96.5 98.2
ADR
3 24,045 22,529 21,118 23,490 27,051 25,942
RevPAR

4 23,441 21,662 19,874 22,206 26,103 25,469

L 29 9 29 10 29 11 29 12 30 1 30 2
5 57 53 49 55 73 66
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C-2
1 29 6 29 7 29 8 29 9 29 10 29 11
%
90.3 97.0 94.9 87.6 96.7 97.4
2 6
ADR
3 ; 16,896 18,252 18,486 17,985 18,983 19,456
RevPAR
. 15,260 17,702 17,540 15,753 18,349 18,956
L 29 9 29 10 29 11 29 12 30 1 30 2
c 53 68 69 61 77 75
1
3
2 2
3 ADR Average Daily Rate
1
4 RevPAR Revenue Per Available Room 1
1 RevPAR ADR
5
6 100 74
7 100 74
ADR ADR
D-1
1,304,673,360
ADR RevPAR
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30 6
3,232
30 6
30 8
2,514
30 8
29 8
1,802
29 10
29 12
1,802
29 12
30 1
1,693
30 1
30 2
1,087
30 2
1,310
7,698
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2 3 4

29 2 29 8 30 2

63,505.64 63,505.64 63,505.64

63,505.64 63,505.64 63,505.64
100.0 100.0 100.0
100.0 100.0 100.0
100.0 100.0 100.0
100.0 100.0 100.0
100.0 100.0 100.0

18,758.75 100
18,758.75 100 74 3
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1
28 1 15 100,000 100,000 100,000
281 29 99,370 59,329 59,329
59 2 28 107,183,344 51,552,727 103,105
2 105,630,844 50,000,227 100,000
20 8 31 106,411,408 51,535,066 103,070
3 104,876,408 50,000,066 100,000
0 2 28 106,240,932 51,533,527 103,067
4 104,707,432 50,000,027 100,000
1
2 3 4
20 2 20 8 30 2
147,900 | 158,300 | 150,000
145,600 | 145,100 | 134,500
29 9 20 10 20 11 20 12 30 1 30
146,700 | 146,000 | 142,300 | 143,500 | 150,000 | 149,200
142,700 | 139,000 | 134,500 | 140,100 | 144,400 | 143,600

95/144



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

(@)

28
28

[y

15
29

28
29

w

1,552,500

3,105

29
29

w

1,535,000

3,070

29
30

o

1,533,500

3,067

28
28

15
29

51.1

405.1

28
29

w

6.2

6.2

29
29

w

3.0

5.9

29
30

o

3.0

6.0

B W N -

46 (
365 (
184 (
181 (

28

1

{
15 28

28 3 1 29
29 3 1 29
29 9 1 30
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11 24
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69

12
13
14
23
27
28

29
29
29

4

ADNDADNO W

(o)

11

12
13
23
25
28

10

11

12

18

23
25
28
30

12
10
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100

17

104
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31 8 9
5,000
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1
6 1
100 50 6 2
216 187
3 2
140 93 2 2 3
3
191
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191

23

103 1 24 1
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42 21
128
42 2
128 130 1
44 31 223 3 3
31 4 3
31 4 4
201 2
44 31 1 223 3 3
130 2
2 8
44 3 1 2
223 3 3
44 31 3
223 3 3
a. Cc
44 31 4 153
223 3 3 267
34
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193 116

117

201 1
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89 1 1 94 1 308 1
93 2 1 11 1
140
3 2
93 2 2
3
77 3 2 15 1
15 2
90
2 2 92 1
92 21
1 11 2
94 1
310 1 2 11 3
93 1 14 1
204 116 119 847 2
6
60
94 2 830 831
3
109 5 153 3 2 360 1
6
84 1 210
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84 2
6
81 2 2
150 828 1
150 784 2 796
6
75 6 828
2

94 1 303

100 1 6
8
90 3
100 3 6
94 1
100 1 6
104 1 3
100 3 6
30
143 3

10 1
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828 1 2 2 2

182 3

2 305 1

1 110

100 3

854 1 2
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77 2 1 137
228 149
77 2 2 158
5 1
78 1 3 228 140
79 1
228 152 1
85 1 227 1 2
128 3
228 154
4
139 7 687
139 7 688 2
139 7

688 3
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115 73
115 67 1
139 10 2 716
139 10 2 723 1
726
734
139 10
2 1
10 1
139
139 10 2 718 3
139 10 2 731 3
139
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MORI TRUST Hotel Asset Management Co., Ltd.
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27 8 20
27 9 18 98353
27 12 1
97
27 12 11
2881
28 2 18
40,000
8,000
5
3
1
1
4
2
31 29 2 1 3
31
a. e
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17 7,200 90.0
17 800 10.0
8,000 100.0

5 4
12
13
14
23
27
28
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11

62

12

13
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20
23

27
27

27

10
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4 4
14

15

17
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27
27
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Real

54
12
12
14
18
19
23
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27
27
27
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29

MT

MT
Real

MT

121/144



EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

342,037 29 9 30

56 59
18 43
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30 3 31

30,000

90

164,000

30 3 31

51

30 3 31

100

10

20,000
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29 8 31 30 2 28
2,952,743 3,207,724
1,632,208 1,513,001

6,846 5,770
8 12
4,591,806 4,726,509
16,812,078 16,819,776
653,906 965,456
16,158,171 15,854,320
5,640 5,640
1,665 2,454
3,974 3,185
85,644,447 85,644,447
101,806,593 101,501,953
2,770 2,470
2,770 2,470
10,000 10,000

237
10,237 10,000
101,819,601 101,514,423
106,411,408 106,240,932
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29 8 31 30 2 28
107,402 3,226
22,000,000 17,000,000
115,657 111,379
32,133 37,012
5,352 6,287
781 868
153,753 50,824
406,576 442,504
211 827
22,821,868 17,652,931
27,500,000 32,500,000
4,554,473 4,554,473
32,054,473 37,054,473
54,876,341 54,707,404
50,000,000 50,000,000
1,535,066 1,533,527
1,535,066 1,533,527
51,535,066 51,533,527
51,535,066 51,533,527
106,411,408 106,240,932
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29 3 1 29 9 1
29 8 31 30 2 28

2,302,325 2,306,893
2,302,325 2,306,893
542,719 543,787
91,407 89,529
13,161 15,208
3,600 3,600
27,208 29,334
678,096 681,459
1,624,228 1,625,433
21 22

960

401
72
1,383 94
89,963 91,198
89,963 91,198
1,535,649 1,534,329
1,535,649 1,534,329
784 871
26 4
810 867
1,534,838 1,533,461
227 66
1,535,066 1,533,527
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29 3 1 29 8 31
50,000,000 1,552,727 1,552,727 51,552,727 51,552,727
1,552,500 1,552,500 1,552,500 1,552,500
1,534,838 1,534,838 1,534,838 1,534,838
17,661 17,661 17,661 17,661
50,000,000 1,535,066 1,535,066 51,535,066 51,535,066
29 9 1 30 2 28
50,000,000 1,535,066 1,535,066 51,535,066 51,535,066
1,535,000 1,535,000 1,535,000 1,535,000
1,533,461 1,533,461 1,533,461 1,533,461
1,538 1,538 1,538 1,538
50,000,000 1,533,527 1,533,527 51,533,527 51,533,527
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29 3 1 29 9 1
29 8 31 30 2 28
1,535,066,442 1,533,527,965
1,535,000,000 1,533,500,000
3,070 3,067
66,442 27,965
36 1 36 1
67 67
15 1 15 1
100 90 100 90
500,000 500,000
1,535,000,000 1,533,500,000
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29 3 1 29 9 1
29 8 31 30 2 28
1,535,649 1,534,329
312,368 312,638
21 22
89,963 91,198
1,213,064
1,424 1,075
2,914 237
98,122 104,524
8,143 3,077
153,753 102,928
88 35,928
2,443 616
3,396,561 1,765,471
21 22
89,281 86,320
1,924 784
3,305,376 1,678,389
815 7,349
1,800 1,200
2,615 8,549
17,000,000
1,000,000 22,000,000
5,000,000
1,547,147 1,534,065
2,547,147 1,534,065
755,613 135,774
3,829,338 4,584,951
4,584,951 4,720,725
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@

@

7 72
2 7

@
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®

@
O

(

29 8 31

)

(

30 2 28 )

67

50,000

50,000
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( 29 3 1 29 8 31 ) ( 29 9 1 30 2 28 )
2,302,325 | 2,306,893
2,302,325 2,306,893
224,257 224,230
3,168 3,118
2,326 3,300
312,168 312,338
800 800
542,719 543,787
- 1,759,605 - 1,763,106
1,649,988 1,654,556
2,326 3,300
( 29 3 1 ( 29 9 1
29 8 31 ) 30 2 28 )
10,000,000 10,000,000
500,000 500,000
( 29 3 1 29 8 31 )|( 29 9 1 30 2 28 )
( 29 8 31 ) ( 30 2 28 )
2,952,743 3,207,724
1,632,208 1,513,001
4,584,951 4,720,725
29 8 31 30 2 28
1,304,673 1,304,673
11,742,060 11,089,723
13,046,733 12,394,396
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1
2
3
29 8 31
2 )
« ) ) )
@ 2,952,743 2,952,743
0) 1,632,208 1,632,208
4,584,951 4,584,951
@ 22,000,000 22,000,000
0) 27,500,000 27,285,959 214,040
49,500,000 49,285,959 214,040
30 2 28
2y )
« ) ) )
@ 3,207,724 3,207,724
©) 1,513,001 1,513,001
4,720,725 4,720,725
@ 17,000,000 17,000,000
0 32,500,000 32,563,159 63,159
49,500,000 49,563,159 63,159
1
() @
()
®
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29 8 31 30 2 28
4,554,473 4,554,473
29 8 31
1 1 2 4 5
C ) 2 3 > ¢ D
C C ) C
2,952,743
1,632,208
4,584,951
30 2 28
1 1 2 4 5
) 2 3 > )
C C ) C
3,207,724
1,513,001
4,720,725
29 8 31
1 1 2 4 5
C ) 2 3 ¥y ¢ D
C C ) C
22,000,000
14,500,000 7,500,000 5,500,000
22,000,000 14,500,000 7,500,000 5,500,000
30 2 28
1 1 2 4 5
) 2 3 > )
C C ) C
17,000,000
14,500,000 3,000,000 7,500,000 1,000,000 6,500,000
17,000,000 14,500,000 3,000,000 7,500,000 1,000,000 6,500,000

29

30

29

30

31

28

31

28
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( 29 8 31 )

(

30 2 28 )

12
12
12

31.74%

31.73%
0.04%

0.05%

31.74%

31.72%
0.04%

0.06%

29 3 1

29 9 1

29 3 1

29 8 31

30 2 28

29 8 31

30,000,000

32.8

292,417

1,649,988

3,281,000

D
2)
3)
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29 9 1 30 2 28
« ) C ) C )
328,345
30,000,000 32.8 1,654,556
3,281,000
1)
2)
3) 2
29 3 1 29 8 31
29 9 1 30 2 28
29 3 1 29 8 31
C ) C ) C )
200,000 91,407 98,719
1
2
29 9 1 30 2 28
« ) C ) C )
200,000 ) 89,529 96,692
1
2
29 3 1 29 8 31
29 9 1 30 2 28
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29 8 31
30 2 28
( 29 3 1 29 9 1
29 8 31 ) 30 2 28 )
102,117,667 101,806,593
311,073 304,640
101,806,593 101,501,953
110,700,000 114,900,000
1,004
312,168 7,698
312,338
29 3 1 29 8 31
90
90
90
1,649,988
652,336
29 10 1
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29 9 1 30 2 28
90
90
90
1,654,556
652,336
29 10 1
29 9 30
( 29 3 1 29 8 31 ) ( 29 9 1 30 2 28 )
103,070 103,067
3,069 3,066
1
1
( 29 3 1 ( 29 9 1
29 8 31 ) 30 2 28 )
) 1,534,838 1,533,461
(
( 1,534,838 1,533,461
(@D) 500,000 500,000
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16,812,078 7,698 16,819,776 965,456 311,549 15,854,320
5,640 5,640 2,454 788 3,185
85,644,447 85,644,447 85,644,447
102,462,166 7,698 102,469,864 967,910 312,338 | 101,501,953
3,000 3,000 530 300 2,470

3,000 3,000 530 300 2,470
102,465,166 7,698 102,472,864 968,440 312,638 | 101,504,423
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1
29
6,000,000 6,000,000 0.23648% )
11 30
29
6,000,000 6,000,000 0.23648% C 2
11 30
29
5,000,000 5,000,000 0.23648% )
11 30
29
5,000,000 5,000,000 0.23648% ( 2
11 30
30
4,500,000 4,500,000 |  0.24806% ( 3
11 30
30
4,500,000 4,500,000 |  0.24806% ( 3
11 30
30
3,500,000 3,500,000 |  0.24806% ( 3
11 30
30
3,500,000 3,500,000 |  0.24806% ( 3
11 30
30
1,000,000 1,000,000 |  0.24806% ( 3)
11 30
22,000,000 | 17,000,000 | 22,000,000 | 17,000,000
31
7,000,000 7,000,000 |  0.36750% ( 2
11 29
31
5,500,000 5,500,000 |  0.36750% ( 2
11 29
31
2,000,000 2,000,000 |  0.36750% ( 2
11 29
33
3,000,000 3,000,000 |  0.49630% C 2
1 30
33
3,000,000 3,000,000 |  0.49630% ( 2
11 30
33
1,500,000 1,500,000 |  0.49630% (2
11 30
35
2,000,000 2,000,000 |  0.63750% ( 2
11 30
35
2,000,000 2,000,000 |  0.63750% ( 2
11 30
35
1,500,000 1,500,000 |  0.63750% ( 2
11 30
32
1,000,000 1,000,000 |  0.38750% ( 3
1 30
32
1,000,000 1,000,000 |  0.38750% ( 3
11 30
32
1,000,000 1,000,000 |  0.37750% ( 3)
11 30
34
500,000 500,000 |  0.53250% ( 3
11 30
34
500,000 500,000 |  0.53250% ( 3
11 30
35
1,000,000 1,000,000 | 0.55568% | ( 3
27,500,000 | 5,000,000 32,500,000
49,500,000 | 22,000,000 | 22,000,000 | 49,500,000
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