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5
2016 1 15 3 1 3 1 9 1 2018 3 1
2016 2 29 2 28 8 31 2 28 2018 8 31
( ) 2,264 2,302 2,306 2,409
( ) 2,264 2,302 2,306 2,409
( ) 5 484 678 681 684
( ) 355 542 543 555
( ) 5 1,780 1,624 1,625 1,725
( ) 40 1,595 1,535 1,534 1,628
( ) 40 1,593 1,534 1,533 1,627
( ) 99 107,183 106,411 106,240 106,413
( ) 59 51,552 51,535 51,533 51,627
( ) 100 50,000 50,000 50,000 50,000
() 1,000 500,000 500,000 500,000 500,000
() 59,329 103,105 103,070 103,067 103,255
) 40,670 4,257 3,069 3,066 3,255
( ) 1,552 1,535 1,533 1,627
) 3,105 3,070 3,067 3,255
() 3,105 3,070 3,067 3,255
)
() 51.1 6.2 3.0 3.0 3.2
() 405.1 6.2 5.9 6.0 6.3
) 59.7 48.1 48.4 48.5 48.5
31 8 9 1 2 1
2016 2 29 2016 3 1
2016 7 28 2017 2 28 216
2
3
4 { + 2}
5 2
46 (2016 1 15 2016 2 29 )
365 (2016 3 1 2017 2 28 )
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26 198
2016 1 15 100 1,000 2016
2 10 112
2016 6 1 499,000 2017 2 7
3478 500,000
2017 3
2018 1-8 2,130
9 12.6 2,000 2018 4-6
1 1 1,233
4 102,000
1,306
49,500 17,000 32,500
46.5
2,409 1,725 1,628
1,627
32 26
67 15
1 1
1 3,255
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2016 1 15

2016 1 12

2016 1 15

208 1

117 2

117 5
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2016 3 1
2 1
2
1
2016 11 1
2
1
2 1
2 1
16
1
11 1 140
3
93
93 14 1
198 41 1
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205
206 1
2019 4 25 4 25
9 1
9 2
2 2
91 1 2 9 4 9 1
25
9 4
109 1 5
17 86 349 4
109 2
111
109
114 1
115 1 369
1 21 1
115 1 369 1 369 2
115 6 1
115 6 7 19
115 2 1
115 31
115 6 1
115 6 7 26
1 2 2
2
17
115 1
369 1 21 1
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50
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50,000,000
10,000,000
500,000
5
2016 1 15 1,000 1,000 100,000 100,000 1
2016 6 1 499,000 500,000 | 49,900,000 | 50,000,000 2
100,000
100,000
2018 8 31
2 3 17 164,000 32.80
1 8 11 73,397 14.68
( )
2 11 3 47,217 9.44
( )
2 3 17 20,000 4.00
; 1 8 12 14,404 2.88
( 2 22 12,997 2.60
6,427 1.29
700
ONE LINCOLN STREET, BOSTON MA
6,363 1.27
USA 02111
( BATIMENT A, 33, RUE DE
3,750 0.75
) GASPERICH, L-5826, LUXEMBOURG

2 2 2 3,500 0.70
281 11 3,500 0.70
355,555 71.11
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2018 8 31
8,844 92 194 104 9,234
95.78 1.00 2.10 1.13 100.00
69,395 204,969 198,664 26,972 500,000
13.88 40.99 39.73 5.39 100.00
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Trust Quality
Trust Value

Trust Quality Trust Value “ Trust
Quality creates Trust Value”

Trust Quality Trust Value

60

2008

2014
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40
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FC
FC
40
Trust Quality Trust Value “ Trust Quality creates
Trust Value”
X X
Trust Quality
Trust Value

Trust Value x x

Trust Value
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90 10
2016 3 1 3
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2016 11 1

2019 2

2016 10 27

MORI  TRUST 5881687
5518302

J-REIT
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Trust Quality Trust
Value “ Trust Quality creates Trust Value”
ADR
Average Daily Rate
J-REIT
1951 60
DNA
40
1990

J-REIT
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1970 6 10
300

2-3-17
1973 2 7 2006 4 3
1

2-3-17

x x
23
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4
ADR
40 40,000
30,000
30 40
40,000
20,000
20 30
30,000
10,000
15 20
20,000
10 15 10,000
ADR
10 10,000
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10 1

30

PML

PML 15
PML 10

2 PML Probable Maximum Loss

0.211

50 10
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PML 15 PML 15
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PCB

PML

PML

1981
201

15

25

PML
PML 15

10

11

PCB
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2
3 1 67 15 1 1 2

32 15 22 19 1
a.
a.

1
1
a.
LTV
LTV 60
60
50
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a c
e f
2 1
f
10
2 9
7
15
2 15
a e
2 1 1
2 1 2
2
2
2 1 5
2 1 12
2 1 15
12
3 7
a 0
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¢ g9 1 J
q
3 2
3 1
Cc
3 11
34 127
45 48
23 125
29 89
Cc W
d
2 6
17 86 575 1
667
10 117

28 3

1

1

1
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67 15 1
100 90

100 60
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30
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32

42
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130

100

128
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42 2 3
42 2 4
40 321
42 2 7
130 1
4
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Trust Value

1
“ Trust Quality creates Trust Value”
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131 2

93

LTV

14 1
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LTV

2016 11 1
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FF&E
FF&E

FF&E

FF&E

FF&E Furniture Fixture & Equipment
FF&E

23 186

43/144



10

Shangri-La Hotels Japan
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PM

2016 1 15 2015 12 11

16 75
11 225
164

216
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2014 4 1

201 1
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14
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32
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45 138

14 53
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13 10 49

238 5 4
294 1
238 5 4
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PCB

18 108
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PML PML

14 8 9 6
15 10 31 2005 4 1
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)
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1

210,000
1 5,000 86
5,001 10,000 73
10,001 30,000 63
30,001 50,000 54
50,001 100,000 47
100,001 40
1 50

350,000

1 5,000 120
5,001 10,000 105
10,001 30,000 90
30,001 50,000 80
50,001 100,000 60
100,001 50
150
15
15,000
10,000
450
3
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~N o O~ W DN e

e

1,

1,

300
200
600
200
300
300
300

~N o o0~ W

)

15

25

40

10
20
15
10
10

200
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1 70
1 35
1 70,000

35
35
1 30,000

1 10,000

1 200,000

100,000
1 5,000 35

5,001
10,001
30,001
50,001

10,000
30,000
50,000
100,000

100,001

33
29
25
20
13
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6
1
100,000
1 5,000 15
5,001 10,000 13
10,001 30,000 12
30,001 50,000 10
50,001 100,000
100,001
7
16,000
8
150
9
40
10
30,000 CD-ROM
11
70,000 CD-ROM
1 20
1 5,000
1 CD-ROM CD-ROM
1 15
20
CD-ROM 1 30,000
2 CD-ROM CD-ROM
5
1 30,000
3 CD-ROM
10,000
1
100
2
200
200
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100

150

300

10,000

100

600

1,000

1,000 2

1

800

50
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39 1

39 2
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2014 1 1 2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
1 2014 1 1 2037 12 31 2.1
2 3

20 2014 1 1 2037 12 31 20.42

2
a
3 3 1 5
6
1 5
2014 2023 10
120 11
5
1 11 20
3 2018 1 1 2037 12 31 20 NISA
40
11 20
NISA
4 NISA ( NISA)
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2016 4 1

2023 12 31 80

1 1 5
1 11 20
2

1 2
3
1 X
2014 1 1 2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2014 1 1 2037 12 31 2.1
3
a
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11 5
2014 2023 10 120 2015 100
1 11 20
2 b c
3 2018 1 1 2037 12 31 20 NISA
11 20
40
NISA
4 NISA ( NISA)
11 5
2016 4 1 2023 12 31
80
1 11 20
2 b c
2014 1 1 2037 12 31 15.315 0.315
2038 1 1 15
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90

90

50

50

67 15 1 1

50

50

50
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2019 3 31
2012 4 1
2019 3 31 AUR) 2 o
1.5
2.0 2.0
1 1.3 2
1
2 2015 4 1
4
2021 3 31 3 2021 3
31 2 1
2019 3 31
5 2 1 2
1 50
2 3,000 2015 4 1
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1 2
23 41,783 39.
23 13,686 12.
23 17,465 16.
23 28,258 26.
5,219 4.
106,413 100.
54,786 51.
51,627 48.
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1 2 3 4 5
A-1 42,000 41,783 47,400 41.2
42,000 41,783 47,400 41.2
C-1 13,800 13,686 15,900 13.5
C-2 17,600 17,465 21,200 17.3
31,400 31,152 37,100 30.8
D-1 28,600 28,258 30,400 28.0
28,600 28,258 30,400 28.0
102,000 101,194 114,900 100.0
A C D
2
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1 2 3 4

200

A-1 12,026.77 | 180,335.11 [ 2008 11 882 22,755.55 | 22,755.55 11 5
12,026.77 | 180,335.11 882 22,755.55 | 22,755.55 11 200

c-1 4,399.47 51,242.93 2014 2 310 5,620.38 | 5,620.38 11 150
13,881.48 | 13,881.48 332

C-2 2,199.34 17,002.28 1997 3 460 6 6 11 7
6,598.81 68,245.21 770 19,501.86 | 19,501.86 2 2 482

D-1 3,136.57 20,451.25 2007 8 1,304 21,248.23 | 21,248.23 10 624
3,136.57 20,451.25 1,304 21,248.23 | 21,248.23 10 624

21,762.15 | 269,031.57 2,957 63,505.64 | 63,505.64 4 3 1,306

5
100,000 10,464
100,000 5,205
100 74
N
22,300.31
5,502.63
100 74
18,758.75
100 74 18,758.75 100 74 3
100 74
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DCF
2
A-1 47,400 48,200 3.4 46,600 3.1 3.6
47,400 48,200 46,600
C-1 15,900 16,100 3.9 15,700 3.6 4.1
C-2 21,200 21,500 4.4 20,900 4.1 4.6
37,100 37,600 36,600
D-1 30,400 30,900 3.8 29,800 3.6 4.0
30,400 30,900 29,800
114,900 116,700 113,000
1
2
PML
1 9 3
A-1 2016 8 4,805 2016 1.1
Cc-1 2016 9 2,824 2016 1.5
C-2 2016 9 37,302 2016 4.5
D-1 2016 6 4,563 2016 3.0
PML 49,495 1.6
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1 1
2 12
100
17.199 60.18
10.464
100
5.205
100 74
3 PML Probable Maximum Loss 50
50 10 475 0.211
90 )
4 PML 2016 9
A-1
2
c-1
2
C-2
D-1
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10
5
1
2
1 882 22,755.55 22,755.55 100.0
1 310 5,620.38 5,620.38 100.0
13,881.48 13,881.48
1 460 100.0
3 3
1 1,304 21,248.23 21,248.23 100.0
1
100.0
18,758.75 100 74 18,758.75 100 74
3
10
1 2
2033
882 29.8 22,755.55 35.8
11 30
2039
310 10.5 5,620.38 8.9
4 1
2040 13,881.48
460 15.6 21.9
11 1 3
2027
1,304 44.1 21,248.23 33.5
8 31
2,957 100.0 63,505.64 100.0
1
2
3 18,758.75
100 74 18,758.75 100 74 3
4
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1 42,000 41.2

2 31,400 30.8

1 28,600 28.0

4 102,000 100.0
3 84,400 82.7
1 17,600 17.3
4 102,000 100.0
2,957 100.0 2,957 100.0
2,957 100.0 1,652 55.9
1,304 441
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2016 9 1
42,000 44,000
2016 8 1
2046 8
8 3
JR 1
2008 11
141 4
80
4
37 3
900 180,335.11
12,026.77
22,755.55 200
1 1
100
1-1
N
100,000 10,464
N
15 1 1 11 20 27 37

22,300.31
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2016 9 1 2033 11 30
22,755.55
3
97
4 3 882,700,000
1 12 910,000,000
910,000,000 910,000,000 x 97
882,700,000 4 3
3 2
1,751,000,000
5
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C-1
2016 9 16
13,800 15,000
2016 9 1

2046 8

1 3
JR 4 1

1 2 2014 2
80 1

3 21 3
700 800 1 51,242.93 4
4,399.47 2
5,620.38 150
1 1
100
Global Hospitality Licensing S.a.r.l
5 2
700 15 20m 800 15 20m
100,000 5,205
4 1 4
5,502.63
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2016 9 16 2039 4 1
5,620.38
3
90 0
10 9 310,000,000
10 9 310,000,000
310,000,000 10 9
9 8
610,000,000
5
10 2026 9 16 12
6
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C-2
2016 9 16
17,600 21,100
2016 9 1
2046 8
2 70
JR
1
1997 3
2 16 2 48 2 52 2015 11

80 1 18 3

800 17,002.28 4

2,199.34 9

74.0

74.0

13,881.48 5 332

1 1

100

Global Hospitality Licensing S.a.r.1l

1
2
3
4
5 18,758.75 100 74 3
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2016 9 16 2040 11 1
18,758.75 100 74
3
90 0
10 460,000,000
10 9 460,000,000
460,000,000 10 9
9 8
920,000,000
5
10 2026 9 16 12
6
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2016 7 28
28,600 29,500
2016 6 1
2046 8
31
JR 3
AL 1
3 2007 8
132 3 33 43
5 3 8 3 9 3 10 3
11 3 12
80
1 14
600 20,451.25
3,136.57
21,248.23 624
1
100
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2007 8 20

2027 8 31

21,248.23

1,304,673,360

1,273,473,360
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A-1 Cc-1 Cc-2 D-1
- 184 184 184 184
2,409,917 1,018,116 367,790 371,674 652,336
2,409,917 1,018,116 367,790 371,674 652,336
555,316 243,873 68,526 68,710 174,205
236,321 133,747 23,093 14,983 64,496
3,166 1,313 346 616 889
312,423 108,612 44,523 50,668 108,619
3,405 200 563 2,441 200
1,854,601 774,242 299,263 302,964 478,131
NOT( 2,167,025 882,855 343,786 353,632 586,750
A-1
(1 2017 11 2017 12 2018 1 2018 2 2018 3 2018 4
1 2018 3 2018 4 2018 5 2018 6 2018 7 2018 8
) 173 194 131 146 178 193
4
ADR RevPAR
C-1
1 2017 12 2018 1 2018 2 2018 3 2018 4 2018 5
%
) 94.6 87.9 95.4 95.5 95.0 92.2
ADR
3 24,215 24,555 26,530 27,151 27,911 25,351
RevPAR
4 22,918 21,577 25,304 25,919 26,521 23,368
L 2018 3 2018 4 2018 5 2018 6 2018 7 2018 8
5 58 58 54 69 67 60
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C-2
1 2017 12 2018 1 2018 2 2018 3 2018 4 2018 5
%
90.1 75.4 93.4 87.2 98.2 92.2
2 6
ADR
3 ; 20,145 17,519 19,468 19,885 21,264 18,515
RevPAR
. 18,159 13,208 18,185 17,337 20,876 17,077
L 2018 3 2018 4 2018 5 2018 6 2018 7 2018 8
c 72 32 55 67 80 63
1
3
2 2
3 ADR Average Daily Rate
1
4 RevPAR Revenue Per Available Room 1
1
RevPAR ADR
5
6 100 74
7 100 74
ADR ADR
D-1
1,304,673,360

ADR RevPAR
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2018 11
1,383
2018 11
2019 1
2,797
2019 1
2019 1
2,514
2019 1
2019 1
1,834
2019 1
2018 8
3,379
2018 8
1,142
4,522
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2 3 4 5
2017 2 2017 8 2018 2 2018 8
63,505.64 63,505.64 63,505.64 63,505.64
63,505.64 63,505.64 63,505.64 63,505.64
100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0

18,758.75 100
18,758.75 100 74 3
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1
2016 1 15 100,000 100,000 100,000
2016 12 29 99,370 59,329 59,329
2017 2 28 107,183,344 51,552,727 103,105
2 105,630,844 50,000,227 100,000
2017 8 81 106,411,408 51,535,066 103,070
3 104,876,408 50,000,066 100,000
2018 2 28 106,240,932 51,533,527 103,067
4 104,707,432 50,000,027 100,000
2018 8 81 106,413,999 51,627,769 103,255
5 104,786,499 50,000,269 100,000
1
2 3 4 5
2017 2 | 2017 8 | 2018 2 | 2018 8
147,900 | 158,300 | 150,000 | 154,300
145,600 | 145,100 | 134,500 | 138,200
2018 3 | 2018 4 | 208 5 |208 6 | 2018 7 | 2018 8
143,000 | 144,700 | 146,900 | 150,100 | 154,300 | 152,700
138,200 | 140,000 | 142,600 | 143,100 | 148,500 | 145,000
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(@)

2016
2016

N =

15
29

2016
2017

N W

1,552,500

3,105

2017
2017

Q0 w

1,535,000

3,070

2017
2018

N ©

1,533,500

3,067

2018
2018

@ w

1,627,500

3,255

2016
2016

N -~

51.1

405.1

2016
2017

N W

6.2

6.2

2017
2017

o w

3.0

5.9

2017
2018

N ©

3.0

6.0

2018
2018

o w

3.2

6.3

g B~ W N P

46 (2016 1 15

365
184
181
184

(2016
(2017
(2017
(2018

w O w w

1

1
1
1

2016
2017
2017
2018
2018

29
28
31
28
31

o N oo NN
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2016

2016
2016
2016

2016
2017
2017

15
18
10

11 24
2 7
11 14

166
188
187
112
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69

1993
2000
2001
2002
2011
2015
2016

2017
2017
2017

A DDA DOOWDS

1990
1997
2000
2001
2011
2013
2016

1991

2006

2011
2013

2016
2018

2018

12
10
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225

100

17

104

30

854

17
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108

99 101 17

104 1 106
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29

100/144

EDINETOOOO
O000DO00O0DO00DOo0Oo(es2ss?)
OOoooooooooooOooao

29 1 1
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34

34

29 1
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31 8 9
5,000
1,000
1
6 1
100 50 6 2
216 187
3 2
140 93 2 2 3
3
191
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227

35
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187

199
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191
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191
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2016 1 12 2016 1 15
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191
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191
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191

23

103 1 24 1

103 2 24 2
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42 21
128
42 2
128 130 1
44 31 223 3 3
31 4 3
31 4 4
201 2
44 31 1 223 3 3
130 2
2 8
44 3 1 2
223 3 3
44 31 3
223 3 3
a. Cc
44 31 4 153
223 3 3 267
34
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195

203 4

193 116

117

201 1
50

118
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a b
a
1,000
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247
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882

310

460
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89 1 1 94 1 308 1
93 2 1 11 1
140
3 2
93 2 2
3
77 3 2 15 1
15 2
90
2 2 92 1
92 21
1 11 2
94 1
310 1 2 11 3
93 1 14 1
204 116 119 847 2
6
60
94 2 830 831
3
109 5 153 3 2 360 1
6
84 1 210
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84 2
6
81 2 2
150 828 1
150 784 2 796
6
75 6 828
2

94 1 303

100 1 6
8
90 3
100 3 6
94 1
100 1 6
104 1 3
100 3 6
30
143 3

10 1
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828 1 2 2 2

182 3

2 305 1

1 110

100 3

854 1 2
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77 2 1 137
228 149
77 2 2 158
5 1
78 1 3 228 140
79 1
228 152 1
85 1 227 1 2
128 3
228 154
4
139 7 687
139 7 688 2
139 7

688 3
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115 73
115 67 1
139 10 2 716
139 10 2 723 1
726
734
139 10
2 1
10 1
139
139 10 2 718 3
139 10 2 731 3
139
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MORI TRUST Hotel Asset Management Co., Ltd.
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2015 8 20
2015 9 18 98353
2015 12 1
97
2015 12 11
2881
2016 2 18
40,000
8,000
5
3
1
1
4
2
31 29 2 1 3
31
a. e
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1 1
3 17 7,200 90.0
3 17 800 10.0
8,000 100.0

1993
2000
2001
2002
2011
2015
2016

A DA MO W DS

2017
2017
2017 11

~N O

1987
1996 9

2000 8

2001
2006

2008
2011

2015
2015 8 Real

2015 10
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1992
2002

2003

2005

2006

2007

2015
2015

11

Real

1979
2000
2000
2002
2006
2007
2011
2012

2015
2015
2015

2017
2017

MT

MT
Real

MT
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342,037 2018 3 31

56 59
18 43
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2018 3 31

30,000
90
164,000

2018 3 31
51

2018 3 31
100

10

20,000
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2018 2 28 2018 8 31
3,207,724 3,541,621
1,513,001 1,664,811

5,770 1,324

12 19
4,726,509 5,207,777
16,819,776 16,819,776
965,456 1,277,115
15,854,320 15,542,660
5,640 5,640

2,454 3,154

3,185 2,486

4,522

64

4,457

85,644,447 85,644,447
101,501,953 101,194,052
2,470 2,170

2,470 2,170
10,000 10,000
10,000 10,000
101,514,423 101,206,222
106,240,932 106,413,999
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2018 2 28 2018 8 31
3,226 115,973
17,000,000 17,000,000
111,379 108,170
37,012 37,827
6,287 6,412
868 1,001
50,824 59,844
442,504 401,907
827 620
17,652,931 17,731,756
32,500,000 32,500,000
4,554,473 4,554,473
37,054,473 37,054,473
54,707,404 54,786,229
50,000,000 50,000,000
1,533,527 1,627,769
1,533,527 1,627,769
51,533,527 51,627,769
51,533,527 51,627,769
106,240,932 106,413,999
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2017 9 1 2018 3 1
2018 2 28 2018 8 31
2,306,893 , 2,409,917
2,306,893 2,409,917
543,787 , 555,316
89,529 91,170
15,208 11,959
3,600 3,600
29,334 22,796
681,459 684,843
1,625,433 1,725,074
22 23
28
72 0
94 52
91,198 96,387
91,198 96,387
1,534,329 1,628,740
1,534,329 1,628,740
871 1,004
4 6
867 998
1,533,461 1,627,741
66 27
1,533,527 1,627,769
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2017 9 1 2018 2 28
50,000,000 1,535,066 1,535,066 51,535,066 51,535,066
1,535,000 1,535,000 1,535,000 1,535,000
1,533,461 1,533,461 1,533,461 1,533,461
1,538 1,538 1,538 1,538
50,000,000 1,533,527 1,533,527 51,533,527 51,533,527
2018 3 1 2018 8 31
50,000,000 1,533,527 1,533,527 51,533,527 51,533,527
1,533,500 1,533,500 1,533,500 1,533,500
1,627,741 1,627,741 1,627,741 1,627,741
94,241 94,241 94,241 94,241
50,000,000 1,627,769 1,627,769 51,627,769 51,627,769
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2017 9 1 2018 3 1
2018 2 28 2018 8 31
1,533,527,965 1,627,769,806
1,533,500,000 1,627,500,000
3,067 3,255
27,965 269,806
36 1 36 1
67 67
15 1 15 1
100 90 100 90
500,000 500,000
1,533,500,000 1,627,500,000
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2017 9 1 2018 3 1
2018 2 28 2018 8 31
1,534,329 1,628,740
312,638 312,723
22 23
91,198 96,387
1,075 4,445
237
104,524 110,560
3,077 3,208
102,928 9,019
35,928 40,597
616 207
1,765,471 2,117,838
22 23
86,320 95,572
784 872
1,678,389 2,021,417
7,349 2,335
1,200
8,549 2,335
17,000,000
22,000,000
5,000,000
1,534,065 1,533,375
1,534,065 1,533,375
135,774 485,707
4,584,951 4,720,725
4,720,725 5,206,433
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@

&)

@
&)
®

¢
O]

(2018 2 28 )

(2018 8 31 )

67

50,000

50,000
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2017 9 1 2018 2 28 ) ( 2018 3 1 2018 8 31 )
2,306,893 2,409,917
2,306,893 2,409,917
224,230 236,321
3,118 3,166
3,300 2,605
312,338 312,423
800 800
543,787 555,316
- 1,763,106 - 1,854,601
1,654,556 1,757,581
3,300 2,605
( 2017 9 1 ( 2018 3 1
2018 2 28 ) 2018 8 31 )
10,000,000 10,000,000
500,000 500,000
( 2017 9 1 2018 2 28 ) ( 2018 3 1 2018 8 31 )
(2018 2 28 ) (2018 8 31 )
3,207,724 3,541,621
1,513,001 1,664,811
4,720,725 5,206,433
2018 2 28 2018 8 31
1,304,673 1,304,673
11,089,723 10,437,386
12,394,396 11,742,060
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1
2
3
2018 2 28
«2 )
« ) ) )
@ 3,207,724 3,207,724
0} 1,513,001 1,513,001
4,720,725 4,720,725
Q@) 17,000,000 17,000,000
0} 32,500,000 32,563,159 63,159
49,500,000 49,563,159 63,159
2018 8 31
«2 )
« ) ) )
@ 3,541,621 3,541,621
0 1,664,811 1,664,811
5,206,433 5,206,433
@ 17,000,000 17,000,000
0} 32,500,000 32,573,488 73,488
49,500,000 49,573,488 73,488
1
() @
()
@
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2018 2 28 2018 8 31
4,554,473 4,554,473
2018 2 28
1 2 3 2
i , 2 3 4 5 f ,
(GD) (GID) (GID) (GID)
3,207,724
1,513,001
4,720,725
2018 8 31
1 2 3 7
i , 2 3 4 5 f ,
(GID) (GID) (GID) (GID)
3,541,621
1,664,811
5,206,433
2018 2 28
1 2 3 )
i , 2 3 4 5 5 ,
(GID) (GID) (GID) (GID)
17,000,000
14,500,000 3,000,000 7,500,000 1,000,000 6,500,000
17,000,000 14,500,000 3,000,000 7,500,000 1,000,000 6,500,000
2018 8 31
1 2 3 4
i , 2 3 4 5 f ,
(GD) (GD) (GD) (GD)
17,000,000
14,500,000 3,000,000 7,500,000 2,000,000 5,500,000
17,000,000 14,500,000 3,000,000 7,500,000 2,000,000 5,500,000

2018 2 28

2018 8 31

2018 2 28

2018 8 31
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2018 2 28
2018 8 31
(2018 2 28 ) (2018 8 31 )
( ) )
12 19
12 19
12 19
31.74% 31.74%
31.72% 31.72%
0.04% 0.04%
0.06% 0.06%
2017 9 1 2018 2 28
2018 3 1 2018 8 31
2017 9 1 2018 2 28
« D « D « D
328,345
30,000,000 32.8 1,654,556
3,281,000

D
2)
3)
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2018 3 1 2018 8 31
« ) C ) C )
287,748
30,000,000 32.8 1,757,581
3,281,000
1
2)
3) 2
2017 9 1 2018 2 28
2018 3 1 2018 8 31
2017 9 1 2018 2 28
« ) « ) C )
200,000 . 89,529 96,692
1
2
2018 3 1 2018 8 31
« ) « ) C )
200,000 ) 91,170 98,464
1
2
2017 9 1 2018 2 28
2018 3 1 2018 8 31
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2018 2 28
2018 8 31
( 2017 9 1 ( 2018 3 1
2018 2 28 ) 2018 8 31 )
101,806,593 101,501,953
304,640 307,901
101,501,953 101,194,052
114,900,000 114,900,000
7,698
312,338 4,522
312,423
2017 9 1 2018 2 28
90
90
90
1,654,556
652,336
2017 10 1
2017 9 30
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2018 3 1 2018 8 31
90
90
90
1,757,581
652,336
( 2017 9 1 2018 2 28 ) ( 2018 3 1 2018 8 31 )
103,067 103,255
3,066 3,255
1 1
1 1
( 2017 9 1 ( 2018 3 1
2018 2 28 ) 2018 8 31 )
C ) 1,533,461 1,627,741
C )
( ) 1,533,461 1,627,741
) 500,000 500,000
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16,819,776 16,819,776 1,277,115 311,659 15,542,660
5,640 5,640 3,154 699 2,486

4,522 4,522 64 64 4,457

85,644,447 85,644,447 85,644,447
102,469,864 4,522 102,474,386 1,280,334 312,423 | 101,194,052
3,000 3,000 830 300 2,170

3,000 3,000 830 300 2,170
102,472,864 4,522 102,477,386 1,281,164 312,723 | 101,196,222
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1
2018
4,500,000 4,500,000 | 0.25426% ( 3
11 30
2018
( 4| 4,500,000 4,500,000 |  0.25426% ( 3
11 30
2018
3,500,000 3,500,000 |  0.25426% ( 3)
11 30
2018
3,500,000 3,500,000 | 0.25426% ( 3)
11 30
2018
1,000,000 1,000,000 |  0.25426% ( 3)
11 30
17,000,000 17,000,000
2019
7,000,000 7,000,000 | 0.36750% (2
11 29
2019
5,500,000 5,500,000 |  0.36750% (2
11 29
2019
2,000,000 2,000,000 |  0.36750% ( 2
11 29
2021
3,000,000 3,000,000 | 0.49630% )
11 30
2021
( 4| 3,000,000 3,000,000 | 0.49630% (2
11 30
2021
1,500,000 1,500,000 |  0.49630% (2
11 30
2023
2,000,000 2,000,000 | 0.63750% (2
11 30
2023
2,000,000 2,000,000 | 0.63750% (2
11 30
2023
1,500,000 1,500,000 [  0.63750% (2
11 30
2020
1,000,000 1,000,000 |  0.38750% ( 3
11 30
2020
1,000,000 1,000,000 |  0.38750% ( 3)
11 30
2020
1,000,000 1,000,000 |  0.37750% (¢ 3)
11 30
2022
500,000 500,000 | 0.53250% (¢ 3)
11 30
2022
) 500,000 500,000 | 0.53250% (¢ 3)
11 30
2023
1,000,000 1,000,000 | 0.55565% | ) ( 3)
32,500,000 32,500,000
49,500,000 49,500,000
1
2
3
4 2018 4 16
5 5 1
1 2 2 3 3 4 4 5
14,500,000 3,000,000 7,500,000 2,000,000
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106,413,999

54,786,229

51,627,769

500,000

103,255
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1
2016 15 2016 1 15 1,000 0 1,000
2016 29
2
2016 1 2016 6 1 499,000 0 500,000
2017 28
3
2017 1 500,000
2017 31
4
2017 1 500,000
2018 28
5
2018 1 500,000
2018 31

1

2

2018 5 29 4 2017 9 1 2018 2 28
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