EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

31 4 10
8
30 7 18 31 1 17

a

a 50
a

a 100
9 1
9 1

03-5555-3431

1/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

12

12 12

2/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

Bmo xR E77 B

RGNS - EINAYAIE BT R it RN REE (NE0FER)
B A
BT RYE w
5 FWEIRE
F DR
BINaHE P ( )
AENS

(%) H27 EHVESY IESTATRHIRRILTVET.

BHREDTR (FT77/FLE

SRESAE SRS
B —

i 1@ o=/

FAE SES

o\ #£2[]

2 el B 7R o
?:t -

Z O — R

e WEFEIT S 43 (RA AEP=TF

{ } &
FHEIRIE s GEES

%gﬂﬁiﬁ - Pl SF pe i BL
( HEEE#] FJ TP

(2 200 B% —
AEES

A £ty s

ARRAETR ¢ ) —3

RS T T

(F) G277 Y FEUTIREESERBIIBETLTVET,

http://www.toushin.or.jp/

5,000

3/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@ IS5V - U7 VBEFARBUET,

CEFIvYEmOEE. EEEBCHBRESEHRL. R—rI71UF EHRELET.

CERFIMEBSLUTSROBEALEOEHZ. EXHEOHBEERTENDS0%
BEELEELFET.

ORET SR, BT, BRIRAREERNE. EIRERESFIRETIHIBOELET.
BISY - LPZWERTOTSIIVOEMRICE, BEFME. 250 ZBSFR. Vb
EBEFHBOET .

EHNIC (F2E8) —E0HENILDNS MPFTOMCAEOZL VDT, BT
WzTY. EESHEESLOBISI NN TRIT

ENB3MHBTT.

— O LU .

h!

b

ESEER O OERRACHEIHL T (RE i (RS EER) SIS WIEERIC R
#E8) ENLET . HIRRZILONT. EH LTHRT SMRHFTY . FIATERMIC
FTAF(IETW) HWNT SMHFTY . J (F2E) flEN=iLbnE?,

OISV L7 IVEEESOERICDVWTIE, 49D - 0= IR{TOERERPT
THDAYI - PRYNIRIAVNDBIEERITET .

EH I -TPHyRIRIAVBIDWNT
s A0 -FPubI2U 40k [Itad Asset Management] 1E. S5V EMSET I
™ —J>»08R#7 [Itat Unibanco S.A.l ODEBAZPITY .
s A H0- 7 N ORTR 845 ERTO TS YILOERBITTED. ST P A AMEICHITS
BAXFEFTOD—DOTY.
s A FPRyRIRIAVRE. ISV IVDEMF v R2—Jr— DR TRANOERRES
BoTLET.

4/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

) ) BEOATVavEE|EERAULCGEEN/(—RI—) Vg E
v *ﬁ% LJ'E g-u

CAICHTITSVIL - LPILDI- - F T3> (BSHETR) EFTHTHTLET.
A7V IVET LOBREDELET,
#[FTVavTUSF L] El 2 TVaVORVFHRODFICKLINBEEVVET,

OAT3DHN—BORELS2DODI—ANHOHET .

(| AZvavoni—% |

( a503-2 | (FET DA BRAEDHEROS0%I2E

( @1003-2 | RE7 25 TRREDIHRD 1 00%EE

HRMMERET DD, TSV - LPILRLAONSFEEANSBSENREDET.
#IEHD) (—FO—/LSBBOE R, BRRRECLD. LEOEErSXEINVETIRSHHDET.

CRBEMUASELOET HHDOARAENVIFRAELTITEVERE A,
eIEEMHESE. AEERORETROIET.

BEAHIN—FI—)VEREICDWVT

BRRAELT HIFTED BB OHCIREESNTVNDA TaVEfATAC L EBFLELET,

BEFTEMEVSEEA/N—FI—LEBRERORICHTSTSVIL - LT ILOREL—HL
BIRKEODI—I - F T3V EFRATHEZERLELET .

HIEFTE@E] £, FTVaVORTEORERLLIRBL—MOXEELWVETY,

BMRRAELT, ZFHALEI—IL-FToayEHEDZIDTEIC, MECI—-IL-FTaV%E
FHTAHIETC, DIN—FI—- LB EEHEELEXT.

5/121



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

H1—ADBERMDA A=/

BEAN—FI-ILBBOHER

2 0fE_E Nty RENG
A Fg iy ,'.'.'...
TLEFPLN ,5*3 ___, ERTEF .
+ iﬂﬁ‘*ﬁﬁ{ﬁi
WS OEFHIME | Rz

( @1003-2z )

WA= O— IO TR

B OB LY nEE
i | R
= EEhe
BECER T, ;

A OETLIE

REER

BACHT DTSV - L7 VOBEL— D LR TECOHDST, FTVaVIUSTLE
WEFTDILDTERT,

BACRTDTSIIL - LPILOBBL—MPERLEES. abS00—-ATRAEIEEL
FIH, REEBOF I EBEEERTEFE . T, 1000 -ATRAEEHEFTR
TEFERho

BAEICHTITSVIL - LPIOBEL— I TELEES., BEDNRELETH. FTv3

FLE7FLICEDERDBRENSCET. NROUBHNRGFTERET,

# FRRIZAA—UTHED., EROMRBIUKE, G, FT72aVTUESFLERBREDET, Fh.
EEERFREEDZERLETAEOT EEDFER A

# D @A) (—HED—)LEEDHE] 3, FETINEBAEOFEMOS0%EEELF100%
BECHHDII—IN  FTavEFHURESD. 1 DOEATERECSIIDEREELIIDOT
&h, YIPURSEOREBOHRSETLIEDDTIEEOED A,

#UIFURICBNT, BEN/(—FI-VEBEOESISREDICHEFMEN. BEHRICRR
=NET.

6/121



H1—ADRMDFRDA A=

(Avhnimes )

EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

( FrETIAHIRE )

AEEHOESDE)
( a503-2 ) Eerrr - LR
. : ESO@EN
( @1002-2 ] +

sl Lo

# EECI3, MO Py FOBRRAREEREELEEILTIOOTEIEDEEA.

T7/ DL

DY TFURIE. EROREETMSCIRETS D708 37 J70X] TY.
OAHEEEEROBRIFTELT. 75UIL - L7 AR ES~DREST Ta s il ahE Bl

HIN—FI—IVEREMRLET .

OYTF/RHERNERETINEREERTIZ. ATYIBEIERLT. A73VEEIDMBEERELET .

[BT7/K]
P12 TZTI-
@A)
N e S PP, T
H
&

@RI 7 K]

| Pl i & @ 80

=)= 3R |

(ra4v)M—
LD TSP
L7 RUR- TPk

_a50952

|_q1ﬂD§§2|

ARRABE () '

FA - IFx—=F 2yl

TH—2J7vF

e IS
| LTRSS
W
L "
 m®R | Zowd | | ER
—| 5o WATvav
me | BFS L]
BA [ )
o FERT DN
&

|

HIGEER 7 7 FICDWLT. <bb<ra:. MEEER 77/ FOBE| sCEBTEL,

() BEmICE>2THE [ab00—R) BULEF [a1000—R) OEBSP—FOHDEMBE
BHBGHEDET. <HULLEBIEFRICBHSHOETELL

s BEN/ (- FI—-ILBBICDVWTER, JLbTs AA4A - AUI—FaFEADI—I—T 1 &
TOADy RS EBUTHENET.
«HT7 YRR BROVET, HENRETINERRERVDRETCSERUICRET AT LZEBERL

LEFET.

AROENEEFCBEODRELLLE, HROARBELAFTEEINDEE. HAOEM/ICA S/
CESRSUICEBEMEORRICE-TIE. 77 EORR) . BLU2. OBRGTEDNENT &6

BOFET .

71121



EDINETOOOO
O00000000000000(E06748)
OooOooooOoooooooooboood

BH178H (KEXBOHSHEEZEH) [CREZ{TEL.
RSB FHICERDVWTINRDDEZTEVET .

(e
OHECHREMG. EREFRBOESFNRETER FHERESHET.) FEULET.

@RAIELT, BENEDEZTED CEZBRICOREIMZERELE T, LEL. T
HNFEHDERDIBSICE, FEEITEDEVCENBDET,

NI P ECDA A=

18 28 3H 48 5H BH 7H BA 98 108 118 128
| | | ) ) 1 ) | |

ﬁé;_ ﬁé_ ﬁE ﬁh;_ ﬁn‘h;_ A A A A4 ﬁ'!% I
"B B R R R R R R R B B

- PR A A—JETHD, FRODEEOZHVWESIUZOEHRICOVTTR,. RIETS |
BOTIEBDEFLA. :

- HESHIT, WESELHICESVTSEARHTRELEY. 550 UH—EOHDHRE |
EHRTHBOTEHDFEET . DREEVZILONEVVESEHDET.

| TIP Y ROBEMEZERLET. BATE. AEDDRESNTNSHOTEBDE LA

--------------------------------------------------------------------------------------

8/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

[ FEEICATHEEER]

OSEER . MFEOHBLERED. BHEROHAENSHILDONFITOT. FEEHFZIDONDE.

TOHEHEYS  ERE@HETHFDOET .
O

DDA A- ﬁfg )

O EEEF. HHEMRICRELCR (BEREREORASIBSLIUTEEEZCREDR) ZEAT
ZHONSWENSHOET, TOWS . HRAREOREMEAFFIRABB AT TFETHILICHEDET .
il HEEOKED. HFLEEHRAMICBSIS77/FORSRERTBOTRERSBDE .

(M CRELLNBEEX TRLONSBE)

(HMMZENBErSEREHS LRLEES) (HMANASEEEFEL TELLIES)
10,5508
s R
j0.500m - | ena 10,500/
20R 100M i
=bOrd 10,450/ "\, 10,4008 -
*500M[ =S00/ [CET Ty 2
(T+a) (@) @ 20 &
e *80M 10,300/
RN B A £420M
(FHE)
MiERNE LARWE HiERNE MRS MEREE YIRNE
SR PR FEN HRCi
o FHEH B *SORE RN * FHES RE wREHEE *BOFIE ML « SR
S00M 450/ 5008 42018

(ISR, CEAEREOESSEEE LR ENERROREETICNNSTSIIC I RENRAG 2B LU RSNNETY.
A, AEGFHCEIE, FESRNSSHTLLNET.

# RS A-JTHED, EROSESRrEEEHETHT 200TREDEGAOTIHETEW.

QEAEO 7 /FOBAGEHRICL TR, HESO—BELFZEHY. REMNICITED—BLELICIESTS
SUELHET 7P /FAROERRRICKD. SESMLDEFEROE_ DD NS S BS BEETT .

(HEEO—EHTEO—LELICIINT 388) (HESOSHHTEO—SHLRLICIHNT 218S)

i Fr il B o ( F R
3 bofyuiihrinl WP
_@m I D — BB . |EanEs
g LS -
RAED AWE | xHWHLET. RAHD HER
WAS i | zr rsiRe WA E3TR
(FT =) B
gane mwEm | A 22k EEN
¥ = FIERERNEE i
(SHERES) ey | e (SR i

Wil icE - ETEREEOIF/FOEAENE LB S0 RkETT .
mALESE | Bt ETESESNSOAESTY . rREROEE OB, LR E (DR OELC
(HElnES) BALET.

GHEESRESCHTIERCOVTIA. 4 FHEGRUEE (5) HE rOmBLIECEETEL.

a 50

a 100

9/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodnoooooodod

1.
2.
50
3.
4.
5.
a 50
50
a 100
100
6.

50

100

10/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

ooooodooodnoooooodod

10

2015 1 26

0.525

1 0.20

50

22.5

2019 1

2012 3 22

12 9

11/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@
2015 1 26
2015 2 21 a
a 50
a
100 a
a a 50
a a 100
2019 4 11 2025 1 17 2020 1 17
©)
Tl 3
tl 1 Tl 3
« 2

!

!

12/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

2

(

)

T7/ RO ES

OZTF/NR. EHOBREIFCRETS [J7PVE-3T - 072X] TT.

O ERRIERORRBIFEACT,. T3V LU7ILREF~ORELS T aV/HsIEld ShE BN
HIN—FI—L R =R LET .

VT F/FHRENRETDIAERFEERTIE. AVYTREPERUT. A7 a3V/EE|I0MRREFERELEY.

[é???l“] [Eﬁﬂﬂ??lﬂ’l‘l
(R REE (7))
I4I- TSI+ F AR "R N
I e
; = M
|| WRAER = hL- HALI-TSIUP .
. — LZI- VK- TpUE L

fp— bl [

EEHER. ) se— =
o e ((@803=2 |F—= (La5025% ] gR | 2ow7 | | AR

i maio WATFvav

BES w3l
21003—2 |o=—= [ a10055% i
(@1003-2 J5—==
T\E—“.[ FADZR—F b ]ﬂ. '

o TH—I7UE _— FRiETOM

() BREHICE TR [aB0I—R) BLLIF [a1000-A) DEBSI—FOHDETRLE
HHBEHEDET. <bULLHRFSHICBHESDETEL.

13/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 1
151 7,427 2,500

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
9 1 2,608,525 100.00
€y
a 50
1
a 50
o 50
2
a 50

50
50

14/121



a 50
a 100
1
a 100
2
a 100
1 ab0

a 50

a 100

a 50

a 100

a 100

a 100

100

100

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

a 50

15/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodoooniooodd

50
2 o 100
a 100
100
€y
@
a 50
1
22 1 6
2
2
1.
2.
a 50
3.

16/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

A W N

a 100
a 50

a 100

a 50

10

1 ab0

a 50

17/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooonooodd

2 o 100
a 100
@
3)
FrLREEL EHFH 'gﬁ;ﬁrﬁﬁ
(OFE75 £H00 AT GERPSORE. =D g
sEOT R EE S — |
@m0 oEEE_]ORESE L 0| EREE i
....... ( - ! HIFPRAE -
P o [ 7.
EWEJ =
A e z B E A
- ,ﬁ T
E&ﬂt 77 I s
CmamE | % Bl
LI 22 EE

18/121



CI0 Chief Investment Officer

C10 1

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
CI0

CI0 Deputy-CIO

25 35

19/121

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



2019 1

4)

€))

®)

100

10

100

20

20/121

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



a 50

a 100

@

@

10

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

10

10

€y

21/121



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

(SHZEEICLDMERE LD A—TVED

i LR A-VETHD, 577 FOERRRERT 6OTHEDEE A

(RETBMOA A—-TE

# LR A—VRTHED, STy FOERTEERET 8O TREDED A

22/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

a 50

a 100

23/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 1 0

)

®
37 6

4

24/121



EDINETOO O]
000000000000 00(E06748)
L L i L

RRiaise= - |
ME U7 e ] i
M kBN S RT T :

WA S EEECMT TECS '%gﬁ%ﬂgﬁiF“?aim Bisth o P BB - e
U B R g MR REHE oM :
mefE R O EE R TN i
mE |
JROZRI AN §
FIEPE TR §
AUz it e kel U E U DREE M 2RE i
By LYSTE BUTIEY: 7 8 AR LRE BE !
Loy R B RN TN !
mE ;
2525 2 B i
U D EE ARV D e FE EI?E :
IR E SR D EE AR U DEES 0EG | B
) M kM T | Ba :
BAHE 82 ArnoRiLE bE | Z5 |
IEEE i EER S W o o 5
[m] H

25/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

OTROISVR. FryRERENGEEI SAEERNICHBTESLSICERLLEDTT,
BOIS7RBESEMICHIHEMPEE (SAXICHIIBEE1 FHOMERE) OF13 - 8K -
BvE. D7 RSB LUMORFENGEEI SAICOVWTRRLTVWET . FLEDQT S 2B 77 /K
CEESFRICEITSFHAWMEROHRBERTLTVET,

FHEERS SR SEIAREEEORE i ENREESIS A
[T - TSU - L7 la (BASER) —2—/— - Nf2hbh—a500—23]
(M (2on48E2 A~ 1 H) N (2014EE2 / ~2SEI1 J)
Hooa - | 100
15,000 4 | :
10000 -— o - 50 4 ‘5'1 4::':'5 B3 — 372
i | = i 19.3 |
5000 - =iis 5 1 = |
4115 <123
P! . I,l_"_.llll I“[“u, '“]['“ | ol - - o B3 .E.“ *a 6 ﬁsi
i o 175 - 123573
| 254 <220 274 |
I. <5 1
-y R RN RN | Tomxa | |
— ———— .75 4 { oRH |-
—e— S R R | . L adladl | |
20142 20152 20182 072 20182 ZGI:I | iz i’ Bxé RAEE FRDE BEER cADR lf!ﬂl
(AT TSU - L7 e (BAHEE) -Z—=/— - N 2hh=-al1000=2]
(=5 (20042~ ) W (2T A ~201981 ] )
W00 ¢ | 100 |
15,000 + - L |
| |
1‘.1 3 19.3 |

o =115 o128 K

10000+ W 50 ,...f.s'g 413 363 — 372
Ihl | 3 o a

] °”-ﬁ"ﬁ

_ LY |

“": . F.ﬁ .||h[| "ll[llll;--..qpnt z:

| 2197 .70 -17.5 P -17, 4
. ~ L .50 !
- R SRR [ ol | |
T —iEAsRERESEEW T jenam
| A | |

4 20152 HNEZ T2 HHED HHE1 i B HEXE RS FNEDSE SEER ®AER KEER

HHEEISAR. IFVFORATREELTLSBOTREUER A,

#IPVEOEMBERE, SES (MSl#) E0ESIL 27 Y EAERALEE0LsHBLTHELEEO TEY, BERO
HEEERICH DLW THRLSHRERS IR SBESABURT,

HIPVEMEMBEERCHNT. BESENSOT - HEHTEENES R TFOL—-LTERLTVET.,
OEMEER CEYT ST — MR ESICERTRENED A,
DEMBEEFNHTERVEMASSBSICE. BHTREERC DL TOABETLTVET.
A YT A?PYELHENT. DDEENTIRSEE. YBEMMIE DL TAYFT—70FENREETRELT

BRLET,

26/121



EDINETOOOO
O00000000000000(E06748)
OooOoooooooooboooononoad

BREISIALDNT

B & 8 ISR (TOPX) (Ao

TEMEN  MSCIZTH A A VP72 (BRAS, HN—2)

ETIREE  MSCIT T2 9—trok - o LFw2 2 (BUHAD, F~N-2)

Bl - NOMURA-BP IR

FEEEN  FTSEEMEN 7wl A (BaBx, B8=23)

HRERN  PELA AT A A FwfA— IV =Uud - =ty FO=TI FAI=2 TP A ([{N=2)
EIEIC LT

STOPXIZMEEL WL - 8L, BRE. BECS—UOERRESSHATESRSIMEMALTVEY, SASCIDTYr -

A VT I ABEUMSCIT T =327 T — 4wk A LFod 202, MSCH Inc FIERLICENTT. BERICHTIWER.

SIEFRE T OE— ORI ENMEO InCICMMLEY. FENSO InCl. ERROMSEEETSNNSSUTLRERLYS

HEEHLTVET. BNOMURL-EFENE. RS raRy SENTETE R WG RO E 2 0mm

ERYRBESENT, —EOESANERCR IV THET RS- DU T ARSI HHENET,

MNOMURA-BRIE MMM & L0 —OMRR TS BSRLSHIINELTVET. 2. BHIHNEEROERS.

ik, FRMERETILOTESL FroFoBBEERRSCMLTREEALTEA. SFTERBEM 1 FuTAR.

FTSE Fixed Income LLCICAUMBEENTLSMSEL /T TY. BEMEFTSE Fixed Income LLCOESIMETHEL.

{ERICM T Y S TOMRIZFTIE Fixed Income LLCHRLTLET. QUPEILH ATk mlupl . f o Fud A— TV -

T R—trwd TO—L FAN—2Tr ER, EMEFRLEGETRECE I EELTLVETN. 1P Morgani3 £0

Rt - ERUERETISOTESIESA, SHEBWITEERTTEELTUEY. 1P, Morganir S0 BEICLSRATRIEEL

[CAREEEN - (- BT ACSEESONTLE A Copyright 2016, 1B, Morgan Chase & Co. All ights reserved,

@
3.24 3.0
8 10 3.3
0120-106212
9:00 17:00
@ C )
1 0.2
©)
1.215

1.125

27/121



10

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1.2375

0.40

0.70

0.025

1.74

4)

10

28/121

1.7625
@



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 1 0
®)
20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315
5

20
120

20
80

29/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2019 1

30/121



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

a a 50
€D (2019 1 31 )
() ()
398,803,174 99.11
398,803,174 99.11
49,906 0.01
49,906 0.01
3,511,542 0.87
402,364,622 100.00
(G
C 2
@) (2019 1 31 )
) ) (%)
DAIWA BRAZILIAN REAL FUND 36.98 37.62
1 10,599,138.21 99.11
ALPHA 50 392,044,183| 398,803,174
0.9999 0.9999
2 49,911 0.01
49,906 49,906
)
99.11%
0.01%
99.13%

)

31/121



®

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

() () X X
1
320,156,527 324,630,512 0.8587 0.8707
(2015 7 17
2
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3
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885,077,377 894,400,547 0.7595 0.7675
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5
1,343,198,092 1,357,520,135 0.7503 0.7583
(2017 7 18
6
1,169,414,527 1,182,468,950 0.7166 0.7246
(2018 1 17
2018 1 1,178,180,007 0.7202
2 913,826,675 0.7013
3 825,625,015 0.6831
4 815,418,532 0.6635
5 721,303,580 0.5910
6 671,702,365 0.5786
7
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3 23.6
4 13.6
5 5.1
6 1.9
7 13.0
8 4.5
(4)
1 402,515,342 229,683,206
2 218,171,338 48,152,522
3 57,944,071 157,937,276
4 894,497,815 171,959,267
5 1,445,587,843 820,728,748
6 692,373,816 850,826,216
7 97,905,092 568,693,741
8 30,556,452 453,254,452

) 200,000,000
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6,388,894,712 99.25
6,388,894,712 99.25
49,906 0.00
49,906 0.00
48,103,727 0.75
6,437,048,345 100.00
QY
« 2
0 (2019 1 31 )
) ) ()
DAIWA BRAZILIAN REAL 24.26 24.66
1 259,016,245.54 99.25
FUND ALPHA 100 6,283,767,391| 6,388,894,712
0.9999 0.9999
2 49,911 0.00
49,906 49,906
)

99.25%

0.00%

99.25%
Q)
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() () X XN
1
830,184,327 847,455,955 0.8652 0.8832
(2015 7 17
2
632,864,292 645,278,179 0.6118 0.6238
(2016 1 18
3
584,888,343 594,922,508 0.6995 0.7115
(2016 7 19
4
1,647,167,051 1,675,012,592 0.7098 0.7218
(2017 1 17
5
4,869,758,179 4,955,674,607 0.6802 0.6922
(2017 7 18
6
7,613,248,292 7,759,183,394 0.6260 0.6380
(2018 1 17
2018 1 7,727,432,044 0.6297
2 7,653,801,496 0.6114
3 7,612,604,416 0.5933
4 7,587,098,760 0.5744
5 6,982,853,360 0.5104
6 6,945,321,557 0.4971
7
7,070,510,405 7,245,327,555 0.4853 0.4973
(2018 7 17
7 7,310,659,579 0.4936
8 6,531,354,043 0.4244
9 6,754,235,375 0.4347
10 6,823,428,547 0.4622
11 6,577,592,116 0.4475
12 6,307,374,547 0.4332
8
6,413,682,907 6,530,588,420 0.4389 0.4469
(2019 1 17 )
2019 1 6,437,048,345 0.4460
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()
1 4.5
2 18.2
3 26.1
4 11.8
5 6.0
6 2.6
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8 2.0
@
1 979,513,685 219,978,748
2 239,593,738 164,638,080
3 155,447,801 353,757,971
4 1,612,090,201 127,808,817
5 5,038,607,407 199,366,805
6 5,868,059,260 866,503,157
7 4,095,856,054 1,689,018,668
8 2,295,651,467 2,250,558,141
) 200,000,000
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30 7 17 31 1 17
15,768,476 25,213
10,231,593
661,902,183 404,404,653
49,930 49,906
677,720,589 414,711,365
677,720,589 414,711,365
9,288,114 5,906,530
14,372 9,363
632,496 412,366
33,876 19,675
9,968,858 6,347,934
9,968,858 6,347,934
1,161,014,341 738,316,341
493,262,610 329,952,910
37,199,897 19,101,929
667,751,731 408,363,431
667,751,731 408,363,431
677,720,589 414,711,365
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30 1 18 30 7 18

30 7 17 31 1 17
69,525,056 39,475,111

2

182,891,288 24,941,665
113,366,230 14,533,446
1,207 1,669
112,254 65,285
4,941,071 2,875,191
35,457 21,622
5,089,989 2,963,767
118,456,219 11,569,679
118,456,219 11,569,679
118,456,219 11,569,679
4,698,138 496,574
462,388,463 493,262,610
174,311,472 205,332,458
174,311,472 205,332,458
33,067,497 13,410,150
33,067,497 13,410,150
58,360,041 39,685,713
493,262,610 329,952,910
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30 7 18
31 1 17
1. @
@
2.
30 7 17 31 1 17
1. 1 1,631,802,990 1,161,014,341
97,905,092 30,556,452
568,693,741 453,254,452
2. 1,161,014,341 738,316,341
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329,952,910

30 1 18 30 7 18
30 7 17 31 1 17
30 1 18 30 7 18
30 2 19 30 8 17
12,256,024 7,370,879
0 0

318,702,745
43,505,775

374,464,544 1
2,796.04
10,714,152 1
80
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243,274,960

32,230,155

282,875,994 1
2,797.15
8,090,394 1

80
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30 3 19

10,341,676

286,198,933
40,039,136

336,579,745 1

2,802.44
9,608,191 1

30 3 20
30 4 17

11,199,288

288,511,460
40,772,621

340,483,369 1

2,815.10
9,675,909 1
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30 8 18
30 9 18

6,631,129

226,341,799
29,160,366

262,133,294 1
2,787.67
7,522,640 1

30 9 19
30 10 17

5,272,541

186,629,429
23,257,279

215,159,249 1
2,775.70
6,201,223 1

80

80




30 4 18
30 5 17

9,631,682

294,562,298
41,517,668

345,711,648 1

2,814.48
9,826,659 1

30 5 18
30 6 18

9,216,111

277,671,397
38,464,729

325,352,237 1

2,814.77
9,247,016 1
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30 10 18
30 11 19

6,252,232

182,757,590
21,712,572

210,722,394 1
2,778.51
6,067,200 1

30 11 20
30 12 17

4,918,435

178,065,287
20,934,304

203,918,026 1
2,766.06
5,897,726 1

80
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279,079,364
38,430,798
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30 12 18
31 1 17

5,053,446

178,360,898
19,955,013

203,369,357 1

2,804.16 2,754.50

9,288,114 1 80 15,906,530 1 80
30 7 18
31 1 17
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3,343,765 1,740,955
5 5
3,343,760 1,740,960
30 7 17 31 1 17
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1
30 7 17 31 1 17

1 0.5751 0.5531

1 (5,751 ) (5,531 )
®

@

@

DAIWA BRAZILIAN REAL FUND ALPHA 50 10,933,401.470 404,404,653

404,404,653

49,911

49,906

49,906

404,454,559
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69,671,609
1,650,745

78,406
1,476

71,402,236

9,746

975,655
25,317
24,104
17,768
15,759
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3,014
2,547

248

1,081,660
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2018 5 31

$ 5,498,407

2,249,751

(152,449)

/ (8,746,297)

/ (4,561)

(1,155,149)

175,980

147,365

140,784

45,739

18,848

17,250

16,531

767

563,264

/ (1,718,413)

(18,592,431)

(18,592,431)

(20,310,844)

(649,558)

$  (20,960,402)

2018 5 31

NOTA DO TESO 10% 01/01/23/BRL/ $ 11,573,585.21
NOTA DO TESO 10% 01/01/21/BRL/ 11,723,057.16
NOTA DO TESOU 6% 08/15/22/BRL/ 14,358,108.11
LETRA TESOUR ZCP 07/01/20/BRL/ 3,296,618.73
LETRA TESOUR ZCP 01/01/20/BRL/ 4,527,582.07
NOTA DO TESO 10% 01/01/29/BRL/ 1,790,147.02
NOTA DO TESO 10% 01/01/25/BRL/ 10,140,292.42
LETRA TESOUR ZCP 01/01/19/BRL/ 6,461,439.83
NOTA DO TESO 10% 01/01/27/BRL/ 5,800,778.48

69,671,609.03
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o 100 - 2018 5 31 -0.0
FX Option Overlay 2018/6/5 Credit Suisse International $ 69,259,803 $ (9,281)
o 50 -2018 5 31 -0.0
FX Option Overlay 2018/6/5 Credit Suisse International $ 6,939,393 $ (465)
30 7 17 31 1 17
10,790,951,744 21,224,004
8,612,737,429
10,790,951,744 8,633,961,433
10,790,951,744 8,633,961,433
429,331 334,158
429,331 334,158
429,331 334,158
1 10,786,135,285 8,634,449,878
2 4,387,128 822,603
10,790,522,413 8,633,627,275
10,790,522,413 8,633,627,275
10,790,951,744 8,633,961,433
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30 7 18
31 1 17
30 7 17 31 1 17
30 1 18 30 7 18
17,316,865,227 10,786,135,285
1,140,123,637 1,726,658,608
7,670,853,579 3,878,344,015

999 999
999 999
219,583 219,583
24,953 24,953
848,389 848,389
66,873 66,873
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543,725,374

828,595,357

876,449,380

76,244,151

095,808,384

075,735,522
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1,597,623
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100,789
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2,475,152,803

828,595,357

1,078,808,907

2,095,808,384

1,231,659,225

2,996,106

1,490,665

497,633
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397,742

40,885

100,789
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1,598 1,598
1,544 1,544
1,984 1,984
135,191,077
11
419,487,935
12
788,062,810
13
10,786,135,285 8,634,449,878
10,786,135,285 8,634,449,878
822,603
30 7 18
31 1 17
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a a 100
@
30 7 17 31 1 17
266,952,863 555,278
225,332,936
6,992,253,836 6,317,677,462
49,930 49,906
7,259,256,629 6,543,615,582
7,259,256,629 6,543,615,582
174,817,150 116,905,513
6,905,576 6,144,941
149,344 146,726
6,571,483 6,456,410
302,671 279,085
188,746,224 129,932,675
188,746,224 129,932,675
14,568,095,900 14,613,189,226
7,497,585,495 8,199,506,319
294,642,349 199,501,070
7,070,510,405 6,413,682,907
7,070,510,405 6,413,682,907
7,259,256,629 6,543,615,582
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30 1 18 30 7 18

30 7 17 31 1 17
905,541,811 822,181,269

70

1,778,210,238 639,983,667
872,668,357 182,197,602
15,333 23,728
994,452 921,706
43,757,844 40,557,219
324,226 300,890
45,091,855 41,803,543
917,760,212 140,394,059
917,760,212 140,394,059
917,760,212 140,394,059
19,102,897 11,601,039
4,548,010,222 7,497,585,495
752,268,776 1,226,123,910
752,268,776 1,226,123,910
1,841,113,322 1,235,181,847
1,841,113,322 1,235,181,847
962,073,412 844,857,985
7,497,585,495 8,199,506,319
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30 7 18
31 1 17
1. @
@
2.
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1. 1 12,161,258,514 14,568,095, 900
4,095,856,054 2,295,651,467
1,689,018,668 2,250,558, 141
2. 14,568,095, 900 14,613,189,226
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7,497,585,495

8,199,506,319

30 1 18 30 7 18
30 7 17 31 1 17
30 1 18 30 7 18
30 2 19 30 8 17
155,620,318 136,476,446
0 0
4,291,016,888 5,450,034,736

455,182,720

4,901,819,926 1

291,716,969

5,878,228,151 1

3,936.00 3,839.76
149,445,576 1 183,705,879 1
120 120
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142,589,897

4,402,252,302
453,683,096

4,998,525,295 1

3,930.88
152,592,365 1
120

30 3 20
30 4 17

155,279,815

4,523,347,776
434,612,400

5,113,239,991 1

3,933.92
155,973,915 1
120
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5,491,186,985
237,496,799

5,860,520,751 1

3,806.94
184,731,586 1
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30 9 19

30 10 17

122,765,712
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5,862,565,497 1

3,766.37
124,524,447 1
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4,785,399,260
428,894,004

5,351,929,641 1
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163,892,331 1
120

30 5 18
30 6 18

141,213,959

4,859,141,976
376,677,413

5,377,033,348 1

3,902.24
165,352,075 1
120
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146,954,771

5,305,464 ,647
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5,621,829,569 1

3,786.19
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80
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