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1 548,988,452 1.0000 548,988,452, 1.2075 662,903,555(99.79
99.79
99.79
) ()
1 REPUBLIC OF 31,300,000 11,446.21)  3,582,666,484 11,648.27| 3,645,911,444) 5.875 2022/5/30/12.10]
SOUTH AFRICA
2 REPUBLIC OF 32,000,000 10,681.21)  3,417,989,056 11,089.77  3,548,726,960 3.25| 2026/4/6(11.78]
POLAND
3 COLOMBIA GLOBAL 26,000,000 13,140.97  3,416,654,181 13,262.82]  3,448,334,175 8.125 2024/5/21{11.44
4 PHILIPPINES 26,500,000 10,091.27, 2,674,188,280] 10,742.30 2,846,710,870] 3| 2028/2/1] 9.45
GLOBAL
5 REPUBLIC OF 24,500,000 10,937.32  2,679,644,747] 11,148.07f 2,731,279,179 3.75 2022/4/25| 9.06
INDONESIA
6 HUNGARY 22,000,000 11,793.600 2,594,593,710] 12,062.72]  2,653,798,955 5.375 2024/3/25| 8.81]
7 FED REPUBLIC OF 22,000,000 10,333.08  2,273,278,480 10,676.89]  2,348,916,211 2.625( 2023/1/5 7.79
BRAZIL
8 UNITED MEXICAN 19,000, 000] 10,574.78  2,009,208,314 10,651.83]  2,023,848,698 3.75 2028/1/11 6.71
STATES
9 UNITED MEXICAN 14,800,000 10,610.25 1,570,318,332 10,848.62 1,605,597,166) 3.6 2025/1/30f 5.33
STATES
10 FED REPUBLIC OF 12,000,000 11,208.95  1,345,074,840] 11,200.75( 1,344,090,314 4.25 2025/1/7 4.4§
BRAZIL
11 PERTAMINA PT 8,700,000 11,445.15 995,728,436 11,455.60] 996,638,025 5.25| 2021/5/23] 3.30]
12 HUNGARY 8,000,000] 11,677.93 934,234,968 11,888.36) 951,069,469 5.375 2023/2/21) 3.15
13 REPUBLIC OF 8,000,000 11,245.54 899,643,528 11,647.17 931,773,654 4.2 2024/1/21] 3.09
PHILIPPINES
14 REPUBLIC OF 2,000,000 10,956.72 219,134,555 11,239.44 224,788,925 4 2024/2/26| 0.74
COLOMBIA
93.97
3.30]
97.28
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10 (2016 7 25 ) 1,079 1,085 10,301.0000 10,361.0000j
11 (2017 1 24 ) 917, 922 9,866.0000] 9,926.0000]
12 (2017 7 24 ) 869 874 10,079.0000 10,139.0000j
13 (2018 1 24 ) 793 798 9,918.0000] 9,978.0000]
14 (2018 7 24 ) 722 726 9,464.0000] 9,524.0000]
15 (2019 1 24 ) 664 668 9,194.0000] 9,254.0000]
2018 2 774 — 9,780.0000] —
3 768 — 9,731.0000] —
4 750, — 9,593.0000] —
5 739 — 9,527.0000] —
6 722 — 9,447.0000] —
7 722 — 9,471.0000] —
8 700 — 9,269.0000] —
9 690, — 9,262.0000] —
10 672 — 9,099.0000] —
11 667, — 9,097.0000] —
12 664 — 9,177.0000] —
2019 1 663 — 9,199.0000 —
2 664 — 9,270.0000 —
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11 2016 7 26 2017 1 24 120.0000
12 2017 1 25 2017 7 24 120.0000
13 2017 7 25 2018 1 24 120.0000
14 2018 1 25 2018 7 24 120.0000
15 2018 7 25 2019 1 24 120.0000
10 2016 1 26 2016 7 25 8.1
11 2016 7 26 2017 1 24 3.1
12 2017 1 25 2017 7 24 3.4
13 2017 7 25 2018 1 24 0.4
14 2018 1 25 2018 7 24 3.4
15 2018 7 25 2019 1 24 1.6
100
2
10 2016 1 26 2016 7 25 14,233 104,817
11 2016 7 26 2017 1 24 11,858 92,959
12 2017 1 25 2017 7 24 6,736 86,223
13 2017 7 25 2018 1 24 6,232 79,991
14 2018 1 25 2018 7 24 3,680, 76,311
15 2018 7 25 2019 1 24 4,017, 72,294

26/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2011 10 17 2011 10 25
2011 10 26
« D
0120-753104 ( )
9 5
http://ww._nomura-am.co.jp/
1 1 1 1
1 1
1
3
(
)
0120-753104 ( )
9 5

http://www.nomura-am.co.jp/

27/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

28/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

http://www.nomura-am.co. jp/

2022 10 24 (2011 10 26 )
)
)
6
1 25 4 24 4 25 7 24 7 25 10 24
10 25 1 24
( )
@
10
1 10
(b)
Q) @
( )

) ) (

29/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
C)y ) 3
¢y )y )
c)y )
)
)
®
()
©
4 10
(d
17 3

®

)

(
16 2 )
) ) «C )
)
2
C) ) (
)
C)y ) 3

30/86



) ) )

) ) )

®
http://www.nomura-am.co. jp/
@
)
O)
)
Q)
18
M
1.
2.
a
1
| |
5

31/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



10

32/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

)

)

)

133 )(

EY

193

33/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( 12

(2018 7 25 2019 1 24 )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2018 7 24 ) (2019 1 24 )
8,087,542 7,536,281
720,756,796 663,262,916
- 1,000,000
728,844,338 671,799,197
728,844,338 671,799,197
4,578,660 4,337,640
- 924,500
97,621 90,106
1,952,278 1,802,062
16 14
3,913 3,603
6,632,488 7,157,925
6,632,488 7,157,925
763,110,000 722,940,000
40,898,150 58,298,728
722,211,850 664,641,272
722,211,850 664,641,272
728,844,338 671,799,197
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2018 1 25 2018 7 25
2018 7 24 20019 1 24
22,206,865 7,993,880
22,206,865 7,993,880
755 746
201,786 185,917
4,035,688 3,718,256
7,999 7,373
4,246,228 3,912,292
26,453,093 11,906,172
26,453,093 11,906,172
26,453,093 11,906,172
6,591,985 40,898,150
1,449,088 3,285,694
1,449,088 3,285,694
9,302,160 8,780,100
40,898,150 58,298,728
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2018 7 25 2019 1 24
2018 7 24 2019 1 24
76,311 72,294
55 6 1 10 55 6 1 10
40,898,150 58,298,728
1 1
1 9,464 1 9,194
2018 1 25 2018 7 25
2018 7 24 2019 1 24
2018 1 25 2018 4 24 2018 7 25 2018 10 24
A 340 A 360
B 8,641,411 B 7,950,953
C=A+B 8,641,071 C=A+B 7,950,593
D 2,167,337 D 2,001,151
E=C-D 6,473,734 E=C-D 5,949,442
F 78,725 F 74,041
G 79,107 G 75,154
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H=Ex F/G 6,442,472 H=Ex F/G 5,861,333
1 I=H/Fx 1 81 1 1=H/Fx 1 79
1 J 60 1 J 60
K=Fx J/1 4,723,500 K=Fx J/1 4,442,460
2018 4 25 2018 7 24 2018 10 25 2019 1 24
A 415 A 386
B 8,820,459 B 7,189,952
C=A+B 8,820,044 C=A+B 7,189,566
D 2,078,136 D 1,910,395
E=C-D 6,741,908 E=C-D 5,279,171
F 76,311 F 72,294
G 77,144 6 72,991
H=Ex F/G 6,669,108 H=Ex F/G 5,228,759
1 1=H/Fx 1 87 1 1=H/Fx 1 72
1 J 60 1 J 60
K=Fx J/1 4,578,660 K=Fx J/1 4,337,640
@
2018 1 25 2018 7 25
2018 7 24 2019 1 24
1. 1.
2. 2.
)
3. 3.
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5,821,960,000 5,821,960,000
799,910,000 763,110,000
13.10 12.41
2018 1 25 2018 7 25
2018 7 24 2019 1 24
30,791,165 15,545,428
30,791,165 15,545,428
1
(1) (2019 1 24 )
©) (2019 1 24 )
554,474,934 663,262,916
1 554,474,934 663,262,916
99.8% 100. 0%
663,262,916
(G
2
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(2019 1 24 )

54,976,166
967,748,003
28,188,623,439
985,447,581
299,519,319
13,286,290

30,509,600,798

30,509,600,798

182,334,660
45,300,000
1,914

227,636,574

227,636,574

25,316,163,276

4,965,800,948

30,281,964,224

30,281,964,224

30,509,600,798
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2019 1

24

2018 7 25
27,905,150,278
3,125,159
2,592,112,161
25,316,163,276

554,474,934
309,595,741
167,365,362
354,484,946
3,936,021,457
6,728,761,952
6,342,311,146
4,353,405,115
2,050,577,222
435,259,640
83,905,761

1
€))

@

(2019 1 24

)

(2019 1 24 )

COLOMBIA GLOBAL

26,000,000.00

30,894,500.00

FED REPUBLIC OF BRAZIL

12,000,000.00

12,354,000.00

FED REPUBLIC OF BRAZIL

22,000,000.00

21,087,220.00]
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HUNGARY 9,500,000.00 10,098,576.00)
HUNGARY 22,000,000.00 23,633,170.00
PHILIPPINES GLOBAL 26,500, 000.00 25,275,779.50
REPUBLIC OF COLOMBIA 2,000,000.00 2,010,520.00
REPUBLIC OF INDONESIA 24,500,000.00 24,551,058.00)
REPUBLIC OF PHILIPPINES 8,000,000.00 8,306,928.00)
REPUBLIC OF POLAND 32,000,000.00 31,567,040.00)
REPUBLIC OF SOUTH AFRICA 31,300,000.00 32,708,750.40
UNITED MEXICAN STATES 20,500,000.00 20,500,205.00)
UNITED MEXICAN STATES 14,800,000.00 14,348,600.00)
13 251,100,000.00 257,336,346.90)
(28,188,623,439)

93.1% 96.6%
28,188,623,439

(28,188,623,439)

PERTAMINA PT 8,700,000.00 8,996, 235.00
1 8,700,000.00 8,996, 235.00
(985,447,581)

3.3% 3.4%

985,447,581

(985,447 ,581)

29,174,071,020
(29,174,071,020)

D @) «C =)
2 o)
3
2019 1 24
1
28,886,429,340 29,068,764,000 182,334,660
28,886,429,340 29,068,764,000 182,334,660
28,886,429, 340 29,068, 764,000 182,334,660
D

43/86



2)

44/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 2 28

665,900,545

1,647,821

664,252,724

71,655

9,270

2019 2 28

59,448,567,973

29,330,463,651

30,118,104,322

24,943,539,538

1.2075
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1,023 26,947,656
141 718,198
14 5,129,412
409 1,742,040
1,587 34,537,305
( )
( 38 59
( 19 8
6 52
( 52
38 ) 38 57
( 19 8 6 52 )
193 (2017 4 1 2018
3 31 ) (2018 4 1 2018 9 30 )
EY
2018 7 1
EY
(2017 31 ) (2018 31 )
( ) ( )
( )
127 919
52,247 47,936
15,700 22,600
33 0
2 26
495 464
16,287 24,059
7,481 6,764
1,661 2,111
42 181
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11 15
94,066 105,048
1,001 874
377 348
624 525
7,185 7,157
7,184 7,156
0 0
13,165 13,825
1,233 1,184
8,124 9,033
- 36
44 54
37 36
2,594 2,350
960 962
170 168
- 0
21,353 21,857
115,419 126,906
(2017 31 ) (2018 31 )
( ) ( )
98 133
10,401 17,853
1 1
31 31
5,242 7,884
4,438 7,930
687 2,005
9,461 12,441
714 2,241
39 33
4,339 4,626
25,055 37,329
2,947 2,938
538 548
3,485 3,486
28,540 40,816
86,837 86,078
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
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55,927 55,168
685 685
55,242 54,483
24,606 24,606
30,635 29,876
41 11
41 11
86,878 86,090
115,419 126,906
( 2016 (2017
2017 31 ) 2018 31 )
( ) ( )
96,594 115,907
28,466 26,200
266 338
125,327 142,447
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