EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 5 10

6
2018 8 21 2019 2 18

03-5555-3431

1/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

2/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3/117



B RER

[#1 R AL - N5 — (F2ERER) AB~vIbDh]
[FA4 DR AL N\F—(F2ERNE) HBE~vIEL]

B ANR(S - ENENR(E

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

S{uiNeE

EINEYEE

4 SEOE S
M
B A
A A

() o7/ FHESY SERSMERHIRTLTVEY.

BHEESE (YR VAL N\ 5—(F2ERER) A8~vIHh]
RN RIE

RS

AR

R

T Ol F

LTy Rt

( )
FEEIE

TOREE
[ e )
(HEES)
HEES
( )
AR EEY
AERHEES

F1E

268

FB6El
(FRA)

F1268
(®R)

B«

g}
)

ZoO—)%L
(BEBEF)

S F3

e

)|

o 8

i i L
ShEA
F2Un

chifi 38
(HER)

Iv—Iud

Fr=El—
2riE

FRF

XA

(

&b
{Ir/FDREN
ECEETSL

gL

)

() Ho77 2/ FHBESTIMEES BRI RTLTVET.

4/117



A RE

i

—p

AR

HRa B
2

—fi%

iy |

i

Ot

2L 2iw it

( )
THERIE

T OfhEE

(ﬂiﬂﬁﬁ#
(AEES)

AEES

( )
AERSEER
AERHEEE

F1E8

F£2[6

F6E]
(RA)

F12E
(8R)

B«

Dt
()

P R
Z0—/%L
(BLHEF)
Hax

F2Uh

E Sl
(FhER)

Iv-=3d

bid

FrEl—
bt

B e ek e

Z7PIX

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

EBHERESTR (1R hhL-\05—(F2ERAR) BE~vIEL]

&b

=L

(F) 77/ FHBESTIREES EERIIRTLTVEY.

http://www._toushin.or.jp/

5/117

5,000



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

HAREDT XTI XLEEICHKBLET,

CHRBEDTEXEIFTLAENSEABAELNBVEOEREL. RELET,

ZOft

- RIS
1R AR O . g
_ : - AEIBRIES
WAL - N A= RS - FUNF4T
- y—p
- MLP

BRABNELRSVWEDERR

O LERUACERBISM/ENBYET . X, TUNTATHE HEMEIZTOHO
MEIEEHFET.

EDMOREICDOVT

& & I 4% AsosOERERER IR RN ESE L VBRSNSl YS S,
K 20= 2 @TeCOSRERNY. X ICEA T TERSRAROBREHFICHL TITE IR0,
WEEAEIS THEOD-EERO-BOREEEES L TRITINES,

i L PIRETHTEOATUSHANREREROU S DTEY ., TOHEN RO MM IS IR% THE
ThTwd,

6/117



EDINETOOOO
O00000000000000(E06748)
OooOooooOoooooooooboood

A EREERBICKRU T,
 BREEORSHEEREMNICHEULET,

SHRERBICHUTENRYAIEEDE L FEEORS LLEEBRBNICEELET,
SEREADFHRLBARICE L TE. EREOFEERF—LNBARARETEVET,
SERIE, TSYvI0YT - T7AFT 29I - IRIAVS AV IBTRVNET,

EREOEILLERE E— EatEE ==

GEE) (EAM)
- R SEREAD
CHIBU Y t?ﬁ'—'\iﬁg
; 2LV RED
3 o ES e

FowaOwd - I—TFICDNT

+AZw2097 - TL—J3 tRBRROBTRTESRIN—TTHY EREAEREI2018F12AF%
RES.9TIRE N (#96555EM) TT,

AT EREECEMEREFLUVEARATEOR D, X, %, Frvia IRIAVRBLU
AWNETTATHMREV SRR CHEI S AMBREITE>TVET, &2, BERARATC, VAOERE,
BEATL-TIEV =2 BEUDI P 2 lp b PESA YU — = ORHETR2TVET.

71117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

[BBAYIBY I ETHBANYIRULID
2ODIT7IEHRBYET,

BE~vIBb

CHBERIROEEBRISLD. HSBENVIETEVET,
EEL ABERRIERLCHRTEEEOTRBY £ A,

ABAVTERLIER. BRMAOSHAEABEDBNOSN L VEVEEIZE. SREBBEYSH I
EEY BEERAEFCL TR ISICIIARERRTSEEEVET,

[ BE@AvYEL
CHBEYHIRAEEEBTILHOBEAVIERAELTITEVWEEA.
BRI AREDORBERE LT,

ZAAWFIT (FERZ)ICDONT

STRBAVIBY I ETHEANYIBULIEOMTRAIYFIT (RIRA) £1785
CENTEET,

—* S8~y IBb

{ 0 }_ tzw*nf(ﬁiﬁz_}mmw}

——(  m@AvYBL

72 FOHEH

S YIFURE. MHOERERESHCEETSD70E - AT - D70 X TY,

¢ ARRARROBEEHEZAC T gAFEADTFTIETLABEICIHARLET .
HERFEERICOVT. <HULLIR, MREMRI 7 VFOBRBIECERTTWV.

[(HI72F] [ﬂﬂﬂ&:‘?.ﬁf-]
F e .
S TR DL = - :fl.-a?j. l-a:lh-
(EZ2ERWE) F TLFPEYR - b
POY—232-I72E
3 s | 12 ﬁﬁﬁ-m
| mas ABAYIBY || BEAWT-45R || TEXELR
R [ ABAYIBEL J __‘[ AYTEL ISR ] —
& B Higs
L n¥ 9 P LY ¥,
T L 88 (yso.vp-revre 22 [ mato
W SH¥=TJFUF TS s

8/117



EDINETO OO
00000000000000(E6748)
0D000000000000000000

¢ SO7VFROGARORET. RANRETSAERAERANORANS ERUICHRI TS CERFELET,

O XBOENBEZFCREONRELELET. A ROBBLEACHFFATNS LS, EBDERICA oL
EEFLSUVICERMEORBICE TR, 27 VFORRE] ~ 30 BN TFEoNEVWIEEUET .

w7 852A18A5 LUBH18AKEANHATEER) ICRE
BT RESRARICESVTREDARETEVET,

(PEGE)
O HRARRE. ERIEREORYSNECFTHE (FESESHET.) FELET.

OFIELT. . ERMEORRICHTSCLEENIC. BEFROKESEHNRLTIRSEE
RELET.
EEL. SREASENPEOESICR. SREFEDHBVWCEHBEYET,

9/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodnoodd

2015 2 20

0.80

0.77

13,500

10/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodoooodd

2012 3 22

12 9

@
2016 2 1

®

1

l

Tl 1

1

!

2)

i

11/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

2

SLUTPUFR MEOBRRERIESCRRTE OPUE-FT-JPATY,
S HEEREROREEHFEAUT. HRAFEDTEITLHEICHALET,

[Y77E] [E@EngEIrPYE]
[ AmeREER(PR) |
HFLOERA AL NS — FA-FLEPL- 32—
(F2EENE) TNFPLYr- 12 Nh
FOY—23u-JFUE
g it g | HRSEO
¥i| =as ABAYTEY —l EAw¥-93R ||| TEXER
| — I s s HE
A b RH
REHES. [ Al AL 1..___" l AwSRL-953 ] ...._._"
W% )| mi iz
e 7 'Et- LW - L% F L -
T L BA L [(gqg.7x—Fevr. |50 L maro
me | YTPUF [Yha m

2018 2
151 7,427 2,500

1959 12 12

1960

2 17
12/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
9 1 2,608,525 100.00
@
1

13/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

14/117



¢))

A W0

@

14

15/117

14

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

22 1 6



10

14

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

16/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1)
)

P EREEL M= é;iﬁ?
(OFETS ) RTE GERGHORETE, BT e
_______ T | i 1S =

. B [ =
!-?ﬁaﬁij =
U I P z BB
- e e
ﬂ 7P FRES
L e s sronss
LI 32w s

CI0O Chief Investment Officer 1

C10 1

17/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClI0

CI0 Deputy-CIO

25 35

2019 2

4

18/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

®)

100 10 100 20

10

19/117



@

€Y)

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

10

10

@

20/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

MLP

21/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(REEBOA—JED

B2 mewme
y IR
HIREE
Y ORI
P & |

#LEEA A—VETHD, Y77 FOSARRERTEOTREDEDA.

22/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

)

®
37 6

4)

23/117



EDINETOO O]
000000000000 00(E06748)
L L i L

RRiaise= - |
ME U7 e ] i
M kBN S RT T :

WA S EEECMT TECS '%gﬁ%ﬂgﬁiF“?aim Bisth o P BB - e
U B R g MR REHE oM :
mefE R O EE R TN i
mE |
JROZRI AN §
FIEPE TR §
AUz it e kel U E U DREE M 2RE i
By LYSTE BUTIEY: 7 8 AR LRE BE !
Loy R B RN TN !
mE ;
2525 2 B i
U D EE ARV D e FE EI?E :
IR E SR D EE AR U DEES 0EG | B
) M kM T | Ba :
BAHE 82 ArnoRiLE bE | Z5 |
IEEE i EER S W o o 5
[m] H

24/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

SEBR

OTRDISDE. 7P FERBNGCREISATERNICHEBTESLSICHERLEEDTT .
BOISTILBESEMICEH T SFMEER (FRKRICH T SEE FHOMESE) OF - BX -
BvE. D7 U ERLUORENGCHES SRS DV TERLTVWET . EREQSSIETIFF
ABESEMICE T S FHMEROEBERTLTVLET,

FEUEDEEEES S SR WS OEES O ENEHEI S A LOREREO TR
(5D hL - N F— (F2OEREE) BE~vIEY]
[ (HOMEIA~20004 A} (W) (2014538 ~ 201852 A )

| [#]

| | | 419

e o a1 Y2
o i | " | =N 193 193
FE D
o109 0123
a | Ilmuu.lu._.___,"p_ 0 ﬂ 1"3'- < 8.1 gzn
i "5 | i7s - ’“ 74|
50
| -— T E R ik
| — R AT S i :::: |

W43 EE3 mm3 @03 mIE3 aomz . Bord AR RAES GRES AFEN AN ERER
(& TR L - NI — (F2EREE) Bl IEL)

[ (201 EIA~200EIA (% (20142838 ~2oradz A
20000 T wa o i
| |
15 75 1
| |
419
fiei] W :
" * | ST | "'22
5000 | 17.2 o : 193 193 |
u o
@123 {
o . : waaliill,.__ ,.ﬁ__[_.l = ,_B__ 2109 ©12 281 2 5__
B L | Rk |
| 374
50
| - | o
— —t o H
| SRR ) | 2
| Ll

L <00
EEE ] o LT ] Lk ] T3 Mgy F T Sk BER RAENA ERER GxER 2208 EREDD

H#REEISAR. JrFOEAHREELTCLSDOTEEYER A

EIPUEOEMBEER. SRS (B SRS 7 EABEEELcsDEsAELTHEL O TEY, EED
BREMCE IO THAL - EMEEESANEIBSFEUEYT.

#IPVEOEMEERCENT. BESFMHOF - TEELWRSRUTOL—LTETLTVET.
EARER BT ST = ELESCEBERENER A
EEMBEEHFEECEEOENAESBSICH. BETREZEMC oL TOMETRLTVET,
@A Fu I AP ECSLNT. DICESTARSCE. HBREMCOVWTAYFT-20EHMBEETHMELT

BTLET,

25/117



€))

EDINETOOOO
O00000000000000(E06748)

Ooooooooooooboooononoad

ERAIFACDNT
B = & BEEEER(TOPXHELSAS)
SREE MSCIST R - TP A NS, H—2)
FRESE  MSCIIT— VT - F—rob ST ? A ESAH. F~—2)
EEE : NOMURA-BPIEME
EREE FTSERREAL T2 2 M<EE 8-
FREWN: PELTY A B A TP 23— TR0 d -7 = TO0—1k FAIN—2 7P BiFA—2)

S OLNT

OTOPKEMEESHE - LEL, HME. RO EEH BRESRS FrFALTET. MMECID79 1 -
A XFuI ABLTMCI IR =0T « Fembrwk « A /Fwa 202, MEC!H InC FRIRLEHETY. EEMRCH T SEEN.
ST OE—ORFEMSC inciCRELET. EnME0inciz,. BSOABEER T IMAELUTEREMLETS
RAERLTVET. ONOMURA-BPIESIZ. FHESEIEMFERT HEATRTSINELHRNENOME SRS
ERTRAGRSENT. —EOAMANERCE IO CHEINEERT - 23U T - A EEE CHEINET.
NOMURA-BPIEHR DN N S £ 0M— ORI B Esalan CRELTOET. B, B S ERs.
Rt AREERET IO TRE. I VEOIREENCMLT—YREEALEE A, OFTSERREMNTv7 212,
FTSE Fixed Income LLCICENEBENTLEAK VT o0 BT, EIHREFTSE Ficed Income LLCODITRREMTEL,
RT3 T <TORINEFTSE Fixed Income LLCHFHLTWET. BIPEILMY M4k  fiF - 12 Fod3— I9—
T T 0= T -2 I7 R @REFEOEZETHECE TR EELTLRTE, LR MorganiZE0
Tt - FHEERETILODTEREUVREE A, FHNEHEREHTEELTVET. LP. MorgantSORTEIC S SPRREEL
CERYEEAE - B - SN T ICERESSNTLER A, Copyright 2016, JP. Morgan Chase & Co. Al rights resenved,

3.24 3.0

0120-106212
9:00 17:00

( B#@~AvIBD

)

I

[ R EMOWA | [ 2es7vsmmn oman

[ BE~AyIEL

)

26/117



¢))

®

1.125

1.985

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

Ooooooooooooooooooad

1.215
10 1.2375
0.35 0.75 0.025
2.015 *
13,500
10 2.0375
10 2.0075

27/117

@



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

4

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31 2.1
20.315 15 0.315

28/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20
120

20
80

15 15

2037 12 31 2.1
15.315 15 0.315

29/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2019 2

30/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2
@ (2019 2 28 )
() ()
154,547,041 97.45
154,547,041 97.45
40,876 0.03
40,876 0.03
4,003,165 2.52
158,591,082 100.00
(D
2
) (2019 2 28 )
) ) ()
MULTI-ASSET INCOME
88.73 88.97
1 |ALLOCATION FUND JPY 1,736,893.43 97.45
154,114,554| 154,547,041
HEDGED CLASS
0.9998 0.9998
2 40,885 0.03
40,876 40,876
)
97.45%
0.03%
97.48%

)
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() () XN )X )
1
101,415,521 101,510,783 1.0646 1.0656
(2016 8 18 )
2
161,368,714 161,368,714 1.0711 1.0711
(2017 2 20 )
3
236,289,930 236,507,007 1.0885 1.0895
(2017 8 18 )
4
198,909,919 199,093,036 1.0862 1.0872
(2018 2 19 )
2018 2 199,216,893 1.0868
3 196,154,403 1.0758
4 179,643,986 1.0762
5 168,534,749 1.0768
6 167,327,410 1.0709
7 167,499,186 1.0795
5
167,769,936 167,769,936 1.0803 1.0803
(2018 8 20 )
8 167,966,541 1.0814
9 167,664,966 1.0789
10 162,387,634 1.0547
11 161,360,911 1.0507
12 155,657,331 1.0129
2019 1 163,097,934 1.0599
6
164,325,084 164,325,084 1.0666 1.0666
(2019 2 18 )
2 158,591,082 1.0692
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1 0.0010
2 0.0000
3 0.0010
4 0.0010
5 0.0000
6 0.0000
)
1 6.6
2 0.6
3 1.7
4 0.1
5 0.5
6 1.3
O]
1 385,770,662 291,508,280
2 58,477,608 3,078,533
3 113,294,631 46,878,924
4 6,384,828 40,344,947
5 1,124,509 28,944,110
6 820,777 2,057,093
() 1,000,000
D (2019 2 28 )
() ()
8,309,962,884 100.00
8,309,962,884 100.00
QY

2
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@ (2019 2 28 )
() ()
47,788,898 99.64
47,788,898 99.64
100,768 0.21
100,768 0.21
71,770 0.15
47,961,436 100.00
Q)
¢ 2
@) (2019 2 28 )

) ) )

MULTI-ASSET INCOME
84.27 84.83
1 [ALLOCATION FUND NON- 563,322.46 99.64
47,472,874 47,788,898
HEDGED CLASS

0.9998 0.9998
2 100,789 0.21
100,768 100,768

)

99.64%

0.21%

99.85%

)
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(€©))
() () ( ) | ( )X )
1
176,792,166 176,792,166 0.9154 0.9154
(2016 8 18 )
2
202,909,539 203,105,124 1.0374 1.0384
(2017 2 20 )
3
111,662,275 111,769,847 1.0380 1.0390
(2017 8 18 )
4
108,923,226 109,030,745 1.0131 1.0141
(2018 2 19 )
2018 2 110,508,731 1.0273
3 108,380,883 1.0086
4 111,591,653 1.0394
5 77,704,445 1.0379
6 73,098,902 1.0482
7 74,355,226 1.0655
5
47,334,088 47,378,672 1.0617 1.0627
(2018 8 20 )
8 47,834,359 1.0726
9 48,631,195 1.0898
10 47,484,962 1.0633
11 47,681,069 1.0669
12 45,084,990 1.0082
2019 1 46,864,925 1.0472
6
47,658,506 47,658,506 1.0644 1.0644
(2019 2 18 )
2 47,961,436 1.0711
()
1 0.0000

2 0.0010
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3 0.0010
4 0.0010
5 0.0010
6 0.0000
)
1 8.5
2 13.4
3 0.2
4 2.3
5 4.9
6 0.3
®
1 193,140,284 1,010,178
2 60,795,042 58,339,840
3 22,561,531 110,573,895
4 210,107 263,657
5 721,988 63,657,344
6 212,404 19,455
) 1,000,000
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2
@
5 6
30 8 20 31 2 18

4,313,389

1,263,918 3,173,410

163,233,992 162,103,569

40,897 40,876

168,852,196 165,317,855

168,852,196 165,317,855

23,837 21,872

1,051,233 964,401

7,190 6,498

1,082,260 992,771

1,082,260 992,771

155,297,444 154,061,128

12,472,492 10,263,956

8,162,722 8,403,524

167,769,936 164,325,084

167,769,936 164,325,084

168,852,196 165,317,855
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@
5 6

30 2 20 30 8 21

30 8 20 31 2 18
1,808,309 1,345,280

1

2,037,456 2,475,724
229,146 1,130,444
591 810
23,837 21,872
1,051,233 964,401
8,067 7,328
1,083,728 994,411
1,312,874 2,124,855
1,312,874 2,124,855
1,312,874 2,124,855
399,523 35,474
15,792,874 12,472,492
89,033 46,040
89,033 46,040
2,496,064 165,195
2,496,064 165,195
12,472,492 10,263,956
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675,664 348,797
0 0
10,364,774 10,326,364
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18,527,496 18,729,888
1 1,193.03 1 1,215.74
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5 6
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1,542,418 2,475,703
20 21
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6
30 8 21
31 2 18
1
5 6
30 8 20 31 2 18
1 1.0803 1.0666
1 (10,803 ) (10,666 )
®
€H)
@

MULTI-ASSET INCOME ALLOCATION FUND
JPY HEDGED CLASS

1,826,930.800 162,103,569

162,103,569

40,885 40,876

40,876

162,144,445
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2018 7 31

$ 12,435,826
20,943,081

712

202,277

81,834

23,062
722

33,687,514

270,000
90,990

362,824
67,898
20,912

7,439
6,293
6,045
1,723
1,143
1,009
665
52

836,993
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32,850,521

8,683,196
4,812,421
6,746,833
12,608,071

32,850,521

©$h P B B

2018 7 31

)
( $335,729 )

15,341,856
9,033,522
8,365,572

16,293,299

0.566
0.533
0.806
0.774

485,339
344,959
847,663

12,554

1,690,515

275,936
68,158
57,135
43,381
26,615
14,567
10,214

7,564
2,745
1,386

507,701

1,182,814

348,985
386,580
(10,157)
(1,125,819)

(400,411)
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EUR

EUR

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

100,000

100,000

1,000,000

140,000

1,000,000

1,000,000

10,000

966,247

932,111

850,238

1,100,000

584,723

14,000

328,915

769,820

2018 7 31

(31.6%)
0.8%)
0.4%)

Gas Natural Fenosa Finance Bv(a)’(b)’(c)
4.13% due 2049/11/29
(0.4%)

Ziggo Bond Bv(a)

7.13% due 2024/5/15
(  $236,227)

(30.8%)
-2%)

COMM 2015-CCRE23 Mortgage Trust Class cME®: @

3.68% due 2048/5/10

Core Industrial Trust 2015-CALW Class G(b)’(d)
3.85% due 2034/2/10

Core Industrial Trust 2015-TEXW Class £ @
3.85% due 2034/2/10

GAHR Commercial Mortgage Trust 2015-NRF Class EFX(b)’(d)

3.38% due 2034/12/15
(0.0%)
ADT Corp.
3.50% due 2022/7/15
ABS (8.4%)

Bear Stearns Asset Backed Securities | Trust 2007-HE1l Class 21A2(a)‘b)

2.22% due 2037/1/25

Bear Stearns Asset Backed Securities | Trust 2007-HE2 Class 22A(a)’(b)
2.20% due 2037/3/25

Bear Stearns Asset Backed Securities | Trust 2007-HE3 Class 2A(a)’(b)
2.20% due 2037/4/25
ABS (3.3%)

Conseco Finance Securitizations Corp. Class Ml(a)’(b)
3.84% due 2033/9/1
ABS (1.8%)

Bear Stearns Asset Backed Securities | Trust 2007-FS1 Class lA3(a)’(b)
2.23% due 2035/5/25
(0-0%)

Andeavor Logistics LP / Tesoro Logistics Finance Corp.(a)

6.25% due 2022/10/15
7-9%)

Alternative Loan Trust 2005-IM1 Class Al(a)’(b)
2.66% due 2036/1/25

Alternative Loan Trust 2006-0A3 Class ZAl(a)’(b)
2.27% due 2036/5/25

56/117

155,123
(1,132,718)

(2,080,970)

(2,481,381)

(1,298,567)

$

123,733

125,195
248,928

986,081

132,586

986,519

989,128

9,500

946,012

898,798

898,788

1,080,942

604,485

14,473

313,217

660,565



usb

usb

EUR
JPY
NOK
GBP
AUD
usb

usD

980,556

294,886

687,268

60,095
9,763

24,326
34,293
44,379
25,225
17,114
53,111

6,674

158,012

24,912

136,640

424
108,951
1

7
2,150
1,135

101,930

1,276,782

Alternative Loan Trust 2007-AL1 Class Al(a)’(b)
2.31% due 2037/6/25

MASTR Resecuritization Trust 2008-3 Class Al(b)’(d)
2.53% due 2037/8/25

Structured Asset Mortgage Investments Il Trust 2005-AR3 Class lAl(a)’(b)
2.60% due 2035/8/25
( $9,436,502)
( $9,672,729)
(ETF) (60.7%)
(60.7%)
Alerian MLP ETF

iShares 10+ Year Credit Bond ETF(e)

iShares Core High Dividend ETF(E)

iShares Currency Hedged MSCI Eurozone ETF(e)

iShares iBoxx $ High Yield Corporate Bond ETF(e)

iShares iBoxx $ Investment Grade Corporate Bond ETF(e)

iShares International Developed Real Estate ETF(e)

iShares International Select Dividend ETF(e)

iShares U.S. Real Estate ETF(e)

iShares U.S. Preferred Stock ETF(e)

(ETF) ( $20,315,254)
(5-1%)
(5.1%)

BlackRock Global Fund - Emerging Markets Equity Income Fund Class X6(e)

BlackRock Global Funds - Asian Tiger Bond Fund Class XS(e)

( $1,665,466)
(4.-2%)
(0.0%)
(0.0%)
Brown Brothers Harriman & Co.
(0.57)% due 2018/8/1
(0.21)% due 2018/8/1
0.20% due 2018/8/1
0.25% due 2018/8/1
0.78% due 2018/8/1
1.17% due 2018/8/1

( $4,211)
(0.3%)
(0.3%)
DBS Bank Ltd.
1.17% due 2018/8/1

( $101,930)
(G-9%)
(3.9%)
JP Morgan Chase & Co.
1.17% due 2018/8/1

(  $1,276,782)
(  $1,382,923)
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745,703

222,026

657,713
10,146,536
10,395,464

657,439
575,138
2,148,716
1,043,879
3,821,919
2,920,046
505,890
1,770,190
542,262
5,939,671

19,925,150
19,925,150

285,745
1,389,625

1,675,370
1,675,370

496
973

1,598
1,135
4,211
4,211

101,930
101,930
101,930

1,276,782
1,276,782
1,276,782
1,382,923
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( $33,036,372) 101.6% $ 33,378,907
(1.6) (528,386)
100.0% $ 32,850,521
@
(b)2018 7 31
(©
(d) 144A - 1933 144A
(e)
2018 7 31 $80,462
2018 7 31 ( 0.0%)
/C )
Short Euro FX Currency Futures 2018 9 ) $ 6,965
Short Japan Yen Currency Futures 2018 9 @ 1,588
Long S&P 500 E-Mini Futures 2018 9 7 15,434
Short U.S. Long Bond Futures 2018 9 (@) (3,250)
Long U.S. Treasury 2-Year Note Futures 2018 9 21 (4,068)
Long U.S. Treasury 5-Year Note Futures 2018 9 10 1,352
Short U.S. Ultra Bond Futures 2018 9 (@) (16,649)
$ 1,372
2018 7 31 ( -0.0%)
) /)
EIR  UBS AG 327,000  2018/8/6 usb 383,081 $ - 8 (365) % (365)
USD  Goldman Sachs Group, Inc. 381,518  2018/8/6 EUR 327,000 - (1,197) (1,197)
USD  UBS AG 383,938 2018/9/6 EUR 327,000 284 - 284
$ 284 8 (1,562) $ (1,278)
2018 7 31 ( 0.5%)
) )
BRL  Citibank N.A. 32,325,142 2018/8/10 usb 8,433,104 $ 163,988 $ - 8 163,988
2018 7 31 ( 0.0%)
) /)
CNY  Citibank N.A. 5,132,803  2018/8/10 usb 768,396 $ - 8 (16,519) $ (16,519)
IDR  Citibank N.A. 11,258,936,903  2018/8/10 usb 781,659 - (1,539) (1,539)
INR  Citibank N.A. 54,664,354  2018/8/10 usb 791,705 4,572 - 4,572
MXN  Citibank N.A. 14,675,694  2018/8/10 usb 770,954 14,548 - 14,548
TRY  Citibank N.A. 4,362,520  2018/8/10 usb 904,505 - (18,989) (18,989)
ZAR  Citibank N.A. 9,711,913  2018/8/10 usb 721,706 18,885 - 18,885
$ 38,005 $ (37,047) $ 958
2018 7 31 ( -0.2%)
) /)
JPY  Citibank N.A. 756,670,208 2018/8/10 usb 6,815,545 $ - 3 (52,381) $ (52,381)
AUD -
BRL -
CNY -
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EUR
GBP
IDR
INR
JPY
MXN
NOK
TRY
usb
ZAR

30 8 20

31 2 18

8,634,792,567

2,530,183,409

8,312,140,646

11,164,975,976

8,312,140,646

11,164,975,976

8,312,140,646

1,343,144,643

210,244

1,343,354,887

1,343,354,887

9,818,553,673

8,313,624,344

3,067,416

1,483,698

9,821,621,089

8,312,140,646

9,821,621,089

8,312,140,646

11,164,975,976

8,312,140,646
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30 8 21
31 2 18
30 8 20 31 2 18
30 2 20 30 8 21
17,316,256,593 9,818,553,673
1,595,870,450 1,210,888,398
9,093,573,370 2,715,817,727
999 999
999 999
219,583 219,583
24,953 24,953
848,389 848,389
66,873 66,873
36,730,213 36,730,213
6,592,748 6,592,748
10,288,683 10,288,683
10,000
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4,995 4,995
1
4,995 4,995
1
131,961,411
2014-04
139,959,012
2014-07
83,975,807
2014-10
66,980,905
2015-01
49,911 49,911
a
a 50
49,911 49,911
a
a 100
17,236,325 4,419,272
858,588,190 858,588,190
11
Ver3
2,475,152,803 2,475,152,803
11
Ver6
828,595,357 828,595,357
11
Ver7
1,876,449,380 1,078,808,907
11
Ver4
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76,244,151
12

Ver?2

2,095,808,384 2,095,808,384
11

Ver5
1,096,595,164 910,833,691
2,996,106 2,996,106

a
5,990,216 1,490,665
1,397,544 497,633
3,994,008 994,307
1,597,623 397,742
40,885 40,885

2
100,789 100,789
2

1,235 1,235
1,598 1,598
1,544 1,544
1,984 1,984
9,818,553,673 8,313,624,344
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2. 9,818,553,673 8,313,624,344
3. 2
1,483,698

30 8 21

31 2 18
1. 2 4
2.
3.
4.

31 2 18
1.
2.
30 8 20 31 2 18
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30 8 20 31 2 18

1.0003 0.9998
1 (10,003 ) (9,998 )

€y

)
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193
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2
@
5 6
30 8 20 31 2 18
577,361
169,180 372,333
47,064,446 47,472,873
100,819 100,768
47,911,806 47,945,974
47,911,806 47,945,974
44,584
11,723 6,301
517,902 279,354
3,509 1,813
577,718 287,468
577,718 287,468
44,584,038 44,776,987
2,750,050 2,881,519
4,869,950 5,531,877
47,334,088 47,658,506
47,334,088 47,658,506
47,911,806 47,945,974
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@
5 6
30 2 20 30 8 21
30 8 20 31 2 18
1,645,094 951,832
3,705,498 543,456
5,350,592 408,376
414
11,723 6,301
517,902 279,354
3,813 1,885
533,852 287,540
4,816,740 120,836
4,816,740 120,836
4,816,740 120,836
2,628,875 456
1,403,832 2,750,050
40,680 11,376
40,680 11,376
837,743 1,199
837,743 1,199
44,584
2,750,050 2,881,519
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©)
6
30 8 21
31 2 18
1. (€))
@)
2.
3.
30 8 18
30 8 20 182
5 6
30 8 20 31 2 18
1. 107,519,394 44,584,038
721,988 212,404
63,657,344 19,455
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44,584,038 44,776,987
5 6
30 2 20 30 8 21
30 8 20 31 2 18
808,807 664,044
0 0
1,239,520 1,269,660
4,105,727 4,867,833
6,154,054 6,801,537
1 1,380.33 1 1,518.98
44,584 1
10
6
30 8 21
31 2 18
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31 2 18
@
@)
5 6
30 8 20 31 2 18
1,588,572 543,404
50 51
1,588,522 543,455
5 6
30 8 20 31 2 18
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6
30 8 21
31 2 18
1
5 6
30 8 20 31 2 18
1 1.0617 1.0644
1 (10,617 ) (10,644 )
@
@
@

MULTI-ASSET INCOME ALLOCATION FUND

563,322.460 47,472,873
NON-HEDGED CLASS
47,472,873
100,789 100,768
100,768

47,573,641
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2019 2 28
158,644,748
53,666
158,591,082
148,327,353
1.0692

2019 2 28
8,309,962,884
0
8,309,962,884
8,311,636,903
0.9998

2019 2 28
47,977,436
16,000
47,961,436
44,779,708
1.0711
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2019 2
151 7,427 2,500
799 9,980
260 8,525
5
1
4
CI0O Chief Investment Officer 1

C10 1
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2019 2
78 156,787
716 15,385,009
794 15,541,796
30 107,185
14 1,418,722
44 1,525,908
838 17,067,703
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38
59
19 52
52 38 38 57
19 52
193 59 29
30 31
60 2018 2018 30
€H)
29 31 30 31
31,260 28,709
110 0
190 201
10,453 12,368
72 82
439 552
34 47
42,560 41,962
229 1 213
15 12
214 200
2,650 2,614
2,323 2,456
327 158
12,353 15,066
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5,920 8,600
5,129 5,129
185 183
1,050 1,072
31 45
37 34
15,234 17,894
57,795 59,856
29 31 30 31

79 65

9,466 9,747

7 8

59 59

4,453 5,202

2 4,946 2 4,476

4,077 4,148

980 850

223 583

945 1,012

3 335

15,776 16,744

2,318 2,350

151 125

7 5

2,477 2,481

18,254 19,225

15,174 15,174

11,495 11,495
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11,495 11,495
374 374
12,231 13,370
12,606 13,744
39,276 40,414
264 216
264 216
39,540 40,631
57,795 59,856
¢))
28 29
29 31 30 31
79,747 82,510
727 733
80,474 83,244
40,110 40,392
549 673
9,436 9,816
904 955
8,531 8,860
793 839
1,375 1,579
251 249
501 500
50 53
13 13
557 762
52,265 53,300
5,833 5,840
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