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1,315,682,664 100.00
) )

1 ELECTRICITE DE 900, 000 12,570.87| 113,137,851 12,500. 38| 112,503,464 4.25(2049/12/29| 8.55
FRANCE

2 LLOYDS TSB BANK 650,000 12,887.12 83,766,304 12,776.89 83,049,820 6.5 2020/3/24{ 6.31]
PLC

3 KONINKLIJKE KPN 550,000 14,319.49 78,757,239 14,202 35| 78,112,930 6.875 2073/3/14] 5.93
NV

4 ORANGE SA 479,000] 12,551.96 60,123,893 12,496.61 59,858,767 4.25( 2049/2/28| 4.54

5 CLOVERIE 400,000] 12,421.88 49,687,547 12,299.80] 49,199,224 7.5 2039/7/24{ 3.73
(ZURICH)

6 JJPMORGAN CHASE 400,000] 10,936.00f 43,744,000 10,922.33 43,689,320 512049/12/29| 3.32
8. CO

7 DEUTSCHE 300,000 13,026.18 39,078,540 12,898.35 38,695,059 5.125 2075/8/12] 2.94
LUFTHANSA AG

8 JACCOR SA 300, 000f 12,662.17 37,986,533 12,598. 26 37,794,792 4.125 2049/6/30 2.87|

9 CITIGROUP INC 300,000 11,062 .25 33,186,768 11,035. 46| 33,106,388 5.875|2049/12/29] 2.51

10 ITOTAL SA 250, 000f 12,553.06 31,382,655 12,508.78] 31,271,963 2.25(2049/12/29| 2.37}

11 MORGAN STANLEY 250,000 10,990.68 27,476,700 10,949.67 27,374,175 5.45 2049/7/29| 2.08

12 BHP BILLITON 200,000 13,161.31] 26,322,623 13,014.00] 26,028,012 4.75 2076/4/22| 1.97
FINANCE LTD

13 OLVO TREASURY 200,000 12,685.91 25,371,833 12,639. 65| 25,279,311 4.2| 2075/6/10] 1.92
IAB

14 NGG FINANCE PLC 200,000 12,687.86) 25,375,729 12,591.47] 25,182,954 4.25( 2076/6/18| 1.91

15 SSE PLC 150,000 12,307.73 18,461,597 12,102.30] 18,153,461 2.375(2049/12/29( 1.37|

16 IAMERICAN 150,000 10,990.68| 16,486,020] 10,949.67] 16,424,505 5.2 2049/5/29( 1.24]
EXPRESS CO

17 SUEZ 100,000 12,509.22 12,509,223 12,512.43 12,512,437 3] 2049/6/23] 0.95
ENVIRONNEMENT

54.59
54.59
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2019 5 1
1 )
1 (2016 10 17 ) 2,640 2,656 1.0125 1.0185
2 (2017 4 17 ) 2,490 2,504 1.0256 1.0316
3 (2017 10 16 ) 2,251 2,264 1.0449 1.0509
4 (2018 4 16 ) 1,903 1,914 1.0380) 1.0440)
5 (2018 10 15 ) 1,647 1,657, 1.0287, 1.0347
6 (2019 4 15 ) 1,378 1,386 1.0232 1.0292
2018 5 1,837 — 1.0330) —
6 1,784 — 1.0313 —
7 1,725 — 1.0368 —
8 1,689 — 1.0357, —
9 1,667 — 1.0377 —
10 1,627 — 1.0269 —
11 1,559 — 1.0231 —
12 1,511 — 1.0179 —
2019 1 1,474 — 1.0248 —
2 1,459 — 1.0268 —
3 1,400 — 1.0274 ]
4 1,356 — 1.0237 —
5 1,315 — 1.0208 —
1
1 2016 6 13 2016 10 17 0.0060
2 2016 10 18 2017 4 17 0.0060
3 2017 4 18 2017 10 16 0.0060
4 2017 10 17 2018 4 16 0.0060
5 2018 4 17 2018 10 15 0.0060
6 2018 10 16 2019 4 15 0.0060
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1 2016 6 13 2016 10 17 1.9

2 2016 10 18 2017 4 17 1.9

3 2017 4 18 2017 10 16 2.5

4 2017 10 17 2018 4 16 0.1

5 2018 4 17 2018 10 15 0.3

6 2018 10 16 2019 4 15 0.0

100
2 1
1 2016 6 13 2016 10 17 2,621,772,450] 13,894,860 2,607,877,590]
2 2016 10 18 2017 4 17 — 179,973,949 2,427,903,641
3 2017 4 18 2017 10 16 — 273,041,617 2,154,862,024
4 2017 10 17 2018 4 16 — 321,023,344 1,833,838,680
5 2018 4 17 2018 10 15 — 232,305,083 1,601,533,597
6 2018 10 16 2019 4 15 — 254,771,595 1,346,762,002
2016 4 21 2016 6 10 2016 6 13
2016 7 15 2016 6
13
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5 6
(2018 10 15 ) (2019 4 15 )
10,303,189 98,921,743
91,253,709 235,128,615
1,541,092,813 1,051,393,975
3,251,980 76,000
1,858,986 -
33,325,405 22,163,254
2,996,760 224,288
1,011,570 1,838,943
1,685,094,412 1,409,746,818
1,685,094,412 1,409,746,818
13,531,914 11,307,632
) 2,176,554
9,609,201 8,080,572
2,523,492 )
476,503 405,942
11,435,921 9,742,601
131 454
28,526 24,293
37,605,688 31,738,048
37,605,688 31,738,048
1,601,533,597 1,346,762,002
45,955,127 31,246,768
105,857,468 102,326,972
1,647,488,724 1,378,008,770
1,647,488,724 1,378,008,770
1,685,094,412 1,409,746,818
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5 6
2018 4 17 2018 10 16
2018 10 15 2019 4 15

38,781,667 31,985,048
31,626,213 19,393,367
2,794,692 4,333,995
1,011,570 827,373
5,372,332 9,085,059
104,297 159,398

476,503 405,942
11,435,921 9,742,601
158,935 86,959
12,175,656 10,394,900
6,803,324 1,309,841
6,803,324 1,309,841
6,803,324 1,309,841
697,441 1,150,634
69,720,468 45,955,127
8,050,257 6,468,580
8,050,257 6,468,580
9,609,201 8,080,572
45,955,127 31,246,768
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2018 10 16 2019 4
15
5 6
2018 10 15 15
1,601,533,597 1,346,762,002
1 1
1 1.0287 1 1.0232
(10,000 ) (10,287 ) (10,000 ) (10,232 )
5 6
2018 4 17 2018 10 16
2018 10 15 4 15
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NOMURA ASSET MANAGEMENT U.K.

LIMITED( U.K. LIMITED( U.K.
) )
2,645,114 2,253,030
A 25,984,871 A 20,547,915
B 0 B 0
c 623,511 c 524,327
D 89,481,798 D 89,859,629
E=A+B+C+D 116,090,180 E=A+B+C+D 110,931,871
F 1,601,533,597 F 1,346,762,002
10,000 G=E/Fx 10,000 724 10,000 G=E/Fx 10,000 823
10,000 H 60 10,000 H 60
1=Fx H/10,000 9,609,201 1=Fx H/10,000 8,080,572
€))
5 6
2018 4 17 2018 10 16
2018 10 15 2019 4 15
1. 1.
2. 2.
)
3. 3.
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5 6
2018 4 17 2018 10 16
2018 10 15 2019 4 15
1,833,838,680 1,601,533,597
0 0
232,305,083 254,771,595
5 6
2018 4 17 2018 10 16
2018 10 15 2019 4 15
27,545,870 14,205,779
27,545,870 14,205,779
5 (2018 10 15 ) 6 (2019 4 15 )
1
1,528,123,266 1,538,403,200 10,279,934 1,134,423,148 1,145,654,780 11,231,632
165,790,550 167,071,940 1,281,390 169,828,015 171,475,380 1,647,365
1,126,784,368 1,133,106,260 6,321,892 809,267,888 817,542,100 8,274,212
235,548,348 238,225,000 2,676,652 155,327,245 156,637,300 1,310,055
1,528,123,266 1,538,403,200 10,279,934 1,134,423,148 1,145,654,780 11,231,632

D
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2)
1
(1) (2019 4 15 )
©) (2019 4 15 )
IAMERICAN EXPRESS CO 150,000.00 150,750.00
BANK OF AMERICA CORP 200,000.00; 200,593.00
CITIGROUP INC 300,000.00) 303,463.50)
GOLDMAN SACHS GROUP INC 200,000.00) 200,750.00)
JPMORGAN CHASE & CO 400,000.00) 400,000.00)
MORGAN STANLEY 250,000.00) 251,250.00)
6 1,500,000 00, 1,506,806.50
(168,777,396)
12.2% 16.1%
IACCOR SA 300,000.00; 312,030.00)
BHP BILLITON FINANCE LTD 200,000.00; 216,220.00)
CLOVERIE(ZURICH) 400,000.00 408,144 .80
DEUTSCHE LUFTHANSA AG 300,000.00; 321,000.00;
ELECTRICITE DE FRANCE 1,000,000.00 1,032,621.00
LLOYDS TSB BANK PLC 650,000.00) 688,075.44
NGG FINANCE PLC 200,000.00) 208,442.00)
ORANGE SA 950,000.00) 981,112.50
SOLVAY FINANCE 950,000.00) 953,486.50
SSE PLC 150,000.00 151,647.75
SUEZ ENVIRONNEMENT 100,000.00 102,753.60
TOTAL SA 250,000.00) 257,784.25
VOLVO TREASURY AB 200,000.00) 208,410.00)
13 5,650,000.00 5,841,727.84
(739,562, 744)
53.7% 70.3%
KONINKLIJKE KPN NV 550,000. 00 571,450.00)
RSA INSURANCE GROUP PLC 400,000.00 403,828.40
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(143,053,835)
10.4% 13.6%
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(1,051,393,975)
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2 @)
3
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1,029 28,641,641
165 968,337
14 5,233,433
418 1,723,323
1,626 36,566,733
( )
( 38 59
( 19 8
6 52
193 2 (2018 4 1 2019 3
31 EY
2018 7 1
EY
(2018 3 31 ) (2019 3 31 )
( ) ( )
(
919 1,562
47,936 45,493
22,600 19,900
0 -
26 27
464 500
24,059 25,246
6,764 5,933
181 269
15 15
102,937 98,917
874 714
348 320
525 393
7,157 6,438
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7,156 6,437
0 0
13,825 18,608
1,184 1,562
9,033 12,631
36 -
54 235
36 22
2,350 2,001
3,074 2,694
168 168
0 -
- 707
23,969 25,761
126,906 124,679
(2018 3 31 ) (2019 3 31 )
( ) ( )
133 145
17,853 16,709
1 0
31 25
7,884 7.724
7,930 7,422
2,005 1,535
12,441 11,704
2,241 1,560
33 29
4,626 3,792
37,329 33,942
2,938 3,219
548 558
3,486 3,777
40,816 37,720
86,078 86,924
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
55,168 56,014
685 685
54,483 55,329
24,606 24,606
29,876 30,723
11 33
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11 33
86,090 86,958
126,906 124,679
( 2017 4 1 2018 4 1
2018 3 31 ) 2019 3 31 )
( ) ( )
115,907 119,196
26,200 21,440
338 355
142,447 140,992
45,252 42,675
1,079 1,210
0 0
30,516 30,082
5,830 5,998
24,685 24,083
1,376 1,311
5,464 5,435
125 92
966 970
79 86
4,293 4,286
83,689 80,715
11,716 11,113
425 379
6,856 7,067
4,433 3,666
132 107
482 514
1,107 1,048
1,221 1,223
1,110 1,474
2,706 2,835
9,131 10,115
27,609 28,433
31,148 31,843
( 2017 4 1 ( 2018 4 1
2018 3 31 ) 2019 3 31 )
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( ) ( )
4,031 6,538
4 0
362 424
4,398 6,964
2 1
312 489
13 43
46 34
31 17
405 585
35,141 38,222
20 20
- 29
75 85
95 135
2 938
- 161
58 310
- 707
60 2,118
35,176 36,239
10,775 10,196
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