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MSCI Inc.
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JP GBI-EM

J.P. Morgan Securities LLC
J.P. Morgan Securities LLC

3.24 3
10 3.3

1.9008 1.76

10 1.936

1.76 0.85 0.85 0.06
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()
33,693,438 1.1830 39,859,337 1.1868] 39,987,372]97.47|
)
97.47
97.47
1 )
1 (2016 12 21 ) 67, 69 1.0308 1.0508
2 (017 6 21 ) 34 37, 1.0837 1.1537
3 (2017 12 21 ) 26 28 1.1105 1.1955
4 (2018 6 21 ) 46 46 0.9850) 0.9850)
5 (2018 12 21 ) 43 43 0.9175 0.9175
6 (2019 6 21 ) 40 40 0.9478 0.9478
2018 6 44 — 0.9509 —
7 47 — 0.9962 —
8 45 — 0.9508 —
9 46 — 0.9701 —
10 41 — 0.8772 —
11 44 — 0.9392 —
12 40 — 0.9045, ]
2019 1 42 — 0.9411 —
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2 44 0.9744 —
3 41 0.9649 —
4 42 0.9903 —
5 39 0.9215 —
6 41 0.9504 —
1
1 2016 6 30 2016 12 21 0.0200]
2 2016 12 22 2017 6 21 0.0700)
3 2017 6 22 2017 12 21 0.0850)
4 2017 12 22 2018 6 21 0.0000]
5 2018 6 22 2018 12 21 0.0000]
6 2018 12 22 2019 6 21 0.0000]
1 2016 6 30 2016 12 21 5.08
2 2016 12 22 2017 6 21 11.92
3 2017 6 22 2017 12 21 10.32
4 2017 12 22 2018 6 21 11.30
5 2018 6 22 2018 12 21 6.85
6 2018 12 22 2019 6 21 3.30
)
100
1 2016 6 30 2016 12 21 69,840,405 4,009,734
2 2016 12 22 2017 6 21 154,140 33,745,890
3 2017 6 22 2017 12 21 1,971,032 10,428,457
4 2017 12 22 2018 6 21 24,480,679 1,261,055
5 2018 6 22 2018 12 21 945,347 90,502
6 2018 12 22 2019 6 21 954,325 5,712,632
()1
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2019 6 28

173,085,409 1.08
1,213,167,338, 7.55
1,318,737,374 8.21

691,405,833 4.30]

204,778,782 1.27

171,837,948 1.07

267,334,398 1.66

613,561,816 3.82

188,324,789 1.17
1,133,804,804 7.06

195,078,580 1.21

147,939,120 0.92

695,041,686 4.33
1,050,104,020 6.54
1,623,234,851 10.10

399,339,753 2.49

384,981,926 2.40
1,632,663,041 10.16
2,473,974,927 15.40
1,033,406,076 6.43

240,166,180 1.49

15,851,968,651 98.67

— 212,934,810 1.33
16,064,903,461 100.00;

— 7,665,900 0.05
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)
PT UNILEVER INDONESIA TBK 1,549,100 354.97| 549,884,027 345.34] 534,973,939 3.33]
ASTRA INTERNATIONAL TBK PT 8,160,000 58.52 477,523,200 56.78] 463,386,000 2.88
HINDUSTAN UNILEVER LIMITED 160,315 2,833.92 454,321,247 2,785.80 446,606,809 2.78
NESTLE INDIA LIMITED 22,998 18,397.33 423,101,991 18,530.47| 426,163,853| 2.65
[TOTAL ACCESS COMMUNICA- 2,280,000 178.66 407,362,689 184.62 420,945,000] 2.62]
NVDR
HVM SAMPOERNA TBK PT 16,849,400 25.17 424,251,042 24.56 413,871,812 2.58|
HENAN SHUANGHUI 975,677 389.17 379,711,633 392.94 383,383,301 2.39
INVESTMENT-A
ALIBABA GROUP HOLDING-SP- 19,947 18,135.66 361,752,159 18,421.3]] 367,449,890] 2.29
ADR
MARUTI SUZUKI INDIA LTD 36,048 10,388.29 374,477,349 10,184.11] 367,117,122] 2.29
WALMART DE MEXICO -SER V 1,219,200 300.10f 365,891,673 298.47| 363,904,621 2.27
ADVANCED INFO SERVICE-NVDR 484,500] 714.00f 345,933, 000] 749.00, 362,890,500( 2. 26|
ANGLO AMERICAN PLATINUM 57,350 6,156.00 353,046,600 6,263.76 359,227,095( 2.24
LTD
TIM PARTICIPACOES SA-ADR 207,146 1,634.09 338,496,532 1,625.47 336,710,271 2.10]
KUMBA IRON ORE LTD 89,007 3,696.41 329,006,543 3,778.94 336,352,825| 2.09
BAIC MOTOR CORP LTD-H 4,909, 500f 64.95 318,876,444 67.57| 331,739,825| 2.06]
INFRAESTRUCTURA ENERGETICA 765,700 467.13 357,684,810 411.21] 314,867,632 1.96
N
SANTANDER BANK POLSKA SA 26,925 10,930.51 294,304,089 10,861.36 292,442,387( 1.82
VODACOM GROUP LTD 297,262 954.33 283,686,639 913.29 271,487,006( 1.69
BANCO SANTANDER MEXICO - 327,926 811.65 266,163,991 822.43 269,698,705 1.68
ADR
KOMERCNI BANKA AS 61,823 4,321.78 267,185,714 4,324.18 267,334,398 1.66]
[AMBUJA CEMENTS LIMITED 778,192 335.50) 261,090,420f 342.96] 266,893,787 1.66
KIMBERLY-CLARK DE MEXICO-A 1,300,000] 206.42 268,349, 380) 203.61] 264,696,380( 1.65
TELEF BRASIL-ADR 162,400 1,408.81]] 228,791,605 1,405.58 228,266,452 1.42
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BHARTI AIRTEL LTD 411,136 547.22 224,983,281 547.38] 225,047,829( 1.40

ATACADAO DISTRIBUICAO 357,700f 636.81 227,787,688 611.72 218,813,317 1.36|
COMERC

BANCO SANTANDER-CHILE-ADR 68,235 3,173.33 216,532,691 3,204.59 218,665,656 1.36)

51J0B INC-ADR 27,200] 8,323.54 226,400,392 8,023.88 218,249,743 1.36|

IHH HEALTHCARE BHD 1,438,000] 149.87| 215,520,538 150.91] 217,017,208 1.35

INDOCEMENT TUNGGAL 1,340,000 154.57 207,133,850 157.46 211,003,100[ 1.31
PRAKARSA

ENGIE BRASIL ENERGIA SA 171,450 1,222.3]] 209,566,490 1,203.43 206,328,262 1.28

)

10.60]

.06

.12

.58

.30

rlw|lol|lr ]|~

.99

10.37,

2.07

17.10]

1.82

0.66

1498

98.67

)

1,010,000.00; 7,637,620 7,665,900 0.05
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5 6

2018 12 21 2019 6 21
609,171 421,348
995,579 1,049,261
42,751,755 39,859,337
- 161,080
44,356,505 41,491,026
44,356,505 41,491,026
- 202,664
14,492 13,482
412,337 383,656
1 1
22,348 42,204
449,178 642,007
449,178 642,007
47,855,965 43,097,658
3,948,638 2,248,639
2,650,801 2,778,159
43,907,327 40,849,019
43,907,327 40,849,019
44,356,505 41,491,026
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1 i

2,749,831 1,762,138

2,749,830 1,762,138

276 203

14,492 13,482

412,337 383,656

22,392 20,795

449,497 418,136

3,199,327 1,344,002

3,199,327 1,344,002

3,199,327 1,344,002

918 69,160

703,590 3,948,638

1,358 470,511

1,358 470,511

46,161 45,354

46,161 45,354

3,948,638 2,248,639
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33,693,438 39,859,337
33,693,438 39,859,337
Q)
2018 12 21 2019 6 21
130,639,041 766,972,349
99,476,216 42,772,404
162,575,902 106,513,994
16,213,872,618 15,605,748,308
- 169,470
- 550,129,908
37,371,152 75,743,339
- 1
16,643,934,929 17,148,049,773
16,643,934,929 17,148,049,773
- 363,137
- 1,098,350,048
105,486,182 36,060,472
238 161
105,486,420 1,134,773,818
105,486,420 1,134,773,818
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2018 12 21 2019 6 21
14,599,351,418 13,536,547,144
1,939,097,091 2,476,728,811
16,538,448,509 16,013,275,955
16,538,448,509 16,013,275,955

16,643,934,929

17,148,049,773

12 133 60
61
2018 12 21 2019 6 21

2018 6 22 2018 12 22
15,333,283,342 14,599,351,418
772,135,234 295,482,736
1,506,067,158 1,358,287,010
54,917,919 37,898,202
62,413,185 48,537,133
10,491,759,167 10,167,485,678
37,739,897 33,693,438
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2019 6 21
175,475,375 175,172,488 302,887,
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4,261,260 4,252,270 8,990,
42,135,600, 42,194,800, 59,200
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6,649,103 6,649,103
18,825,000 18,700,000 125,000
275,792,800 275,380,693 193,667
1.
€
@
2.
3.

47/89



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2018 12 21 2019 6 21
1.1328 |1 1.1830
) (11,328 )| ) (11,830 )
@
NOVATEK PJSC-SPONS GDR REG S 3,895 208.40 811,718.00
ROSNEFT PJSC-REG S GDR 141,181 6.62 934,618.22
ALE SA-SP ADR 75,000 13.71 1,028,250.00)
51J0B INC-ADR 27,200 77.22 2,100,384.00)
ALIBABA GROUP HOLDING-SP-ADR 19,947, 168.25 3,356,082.75
CIA BRASILEIRA-SP ADR PREF 42,000 22.97 964,740.00
HUTCHISON CHINA MEDITECH-ADR 56,700 28.70 1,627,290.00)
BANCO SANTANDER MEXICO -ADR 327,926 7.53 2,469,282.78
BANCO SANTANDER-CHILE-ADR 68,235 29.44 2,008,838.40)
BBVA ARGENTINA SA-ADR 140,000 11.20 1,568,000.00)
TELEF BRASIL-ADR 162,400 13.07) 2,122,568.00)
TIM PARTICIPACOES SA-ADR 207,146 15.16 3,140,333.36
ENEL AMERICAS SA-SPONS ADR 198,154 8.55 1,694,216.70)
ENEL CHILE SA-ADR 381,617 4.70 1,793,599.90)
1,851,401 25,619,922.11
(2,751,579,634)
ALMART DE MEXICO -SER V 1,219,200 53.40) 65,105,280.00)
KIMBERLY-CLARK DE MEX1CO-A 1,300,000 36.73 47,749,000.00
INFRAESTRUCTURA ENERGETICA N 765,700 83.12 63,644,984.00)
3,284,900 176,499,264 .00
(998,985,834)
ATACADAO DISTRIBUICAO COMERC 357,700 22.59 8,080,443.00)
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BANCO BRADESCO S.A. 116,280 32.94 3,830,263.20
ENGIE BRASIL ENERGIA SA 171,450 43.36 7,434,072.00
645,430 19,344,778.20

(540,879,998)

IAGUAS ANDINAS SA-A 1,511,478 404.90 611,997,442.20

1,511,478 611,997,442.20

(96,144,798)

HELLENIC TELECOMMUN ORGANIZA 130,000 12.50 1,625,000.00

130,000 1,625,000.00;

(197,063,750)

EREGLI DEMIR VE CELIK FABRIK 95,500 7.48 714,340.00
ITAV HAVALIMANLARI HOLDING AS 104,132 25.70 2,676,192.40
FORD OTOMOTIV SANAYI AS 39,484 59.05 2,331,530.20
ITURKIYE GARANTI BANKASI 361,050 8.62 3,112,251.00

600, 166 8,834,313.60

(164,318,232)

KOMERCNI BANKA AS 61,823 898.50 55,547,965.50

61,823 55,547,965.50]

(263,297,356)

MBANK 13,000 425.80 5,535,400.00
SANTANDER BANK POLSKA SA 26,925 379.40 10,215,345.00
ORANGE POLSKA SA 966,000 7.16 6,916,560.00

1,005,925 22,667,305.00

(646,471,538)

CHINA ORIENTAL GROUP CO LTD 3,082,000 4.38 13,499,160.00;
BEIJING CAPITAL INTL AIRPO-H 750,000 6.92 5,190,000.00
CHINA EASTERN AIRLINES CO-H 904,000 4.81 4,348,240.00
BAIC MOTOR CORP LTD-H 4,909,500 4.71 23,123,745.00
BYD CO LTD-H 207,500 47.60 9,877,000.00
ZHONGSHENG GROUP HOLDINGS 392,000 20.05 7,859,600.00
CHINA RESOURCES PHARMACEUTIC 1,200,000 9.31 11,172,000.00
BANK OF COMMUNICATIONS CO-H 2,493,000 6.46 16,104,780.00
ZHONGAN ONLINE P&C INSURAN-H 355,000 23.10 8,200,500.00
ITOWNGAS CHINA CO LTD 1,239,000 5.91 7,322,490.00

15,532,000 106,697,515.00

(1,467,090,831)
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BRITISH AMERICAN TOBACCO BHD 161,700 27.42 4,433,814.00
NESTLE (MALAYSIA) BERHAD 47,900 148.80, 7,127,520.00
IHH HEALTHCARE BHD 1,438,000 5.76 8,282,880.00
IAMMB HOLDINGS BHD 662,500 4.39 2,908,375.00
CIMB GROUP HOLDINGS BHD 695,300 5.23 3,636,419.00

3,005,400 26,389,008.00

(682,947,527)

ITMB BANK PUBLIC CORP-NVDR 22,807,000 1.99 45,385,930.00
IADVANCED INFO SERVICE-NVDR 484,500 204.00; 98,838,000.00
INTOUCH HOLDINGS PCL-NVDR 500,000 60.25 30,125,000.00
ITOTAL ACCESS COMMUNICA-NVDR 1,600,000 51.00; 81,600,000.00

25,391,500 255,948,930.00

(893,261,765)

INDOCEMENT TUNGGAL PRAKARSA 1,340,000 20,075.00 26,900,500,000.00
IASTRA INTERNATIONAL TBK PT 8,160,000 7,600.00 62,016,000,000.00;
HVM SAMPOERNA TBK PT 16,849,400 3,270.001 55,097,538,000.00,
PT UNILEVER INDONESIA TBK 1,549,100 46,100.00[ 71,413,510,000.00

27,898,500 215,427,548,000.00

(1,637,249,364)

POSCO 6,297 242,000.00 1,523,874,000.00;
S1 CORPORATION 12,011 101,000.00, 1,213,111,000.00;
SHINHAN FINANCIAL GROUP LTD 34,123 45,000.00 1,535,535,000.00

52,431 4,272,520,000.00

(395,208, 100)

HOTA1 MOTOR COMPANY LTD 26,000 517.00 13,442,000.00
CHAILEASE HOLDING CO LTD 335,400 128.00] 42,931,200.00
PHISON ELECTRONICS CORP 44,000 282.50] 12,430,000.00
POWERTECH TECHNOLOGY INC 549,000 76.90, 42,218,100.00
IN SEMICONDUCTORS CORP 220,000 200.50] 44,110,000.00
1,174,400 155,131,300.00

(538,305,611)

IAMBUJA CEMENTS LIMITED 778,192 213.70 166,299,630.40
JSW STEEL LTD 155,298 269.25 41,813,986.50
MARUTI SUZUKI INDIA LTD 36,048 6,616.795 238,520,604.00
MOTHERSON SUMI SYSTEMS LTD 1,038,532 127.85) 132,776,316.20
ITC LTD 311,706 277.00] 86,342,562.00
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NESTLE INDIA LIMITED 22,998 11,718.05  269,491,713.90
DABUR INDIA LTD 216,000 387.80) 83,764,800.00)
HINDUSTAN UNILEVER LIMITED 160,315 1,805.05  289,376,590.75
SHRIRAM TRANSPORT FINANCE 82,700 1,094.60) 90,523,420.00)
BHARTI AIRTEL LTD 411,136 348.55  143,301,452.80
ODAFONE IDEA LTD 3,300,000 11.90 39,270,000.00)

6,512,925 1,581,481,076.55

(2,467,110,479)

ANGLO AMERICAN PLATINUM LTD 57,350 810.00) 46,453,500.00
KUMBA IRON ORE LTD 89,007 486.37 43,290, 334.59
ABSA GROUP LTD 49,486 179.60) 8,887,685.60)
ODACOM GROUP LTD 297,262 125.57, 37,327,189.34

493,105 135,958,709.53

(1,018,330,734)

YONGHUI SUPERSTORES CO LTD-A 680,200 10.49 7,135,298.00
HENAN SHUANGHUI INVESTMENT-A 975,677, 24 .82 24,216,303.14
BANK OF BEIJING CO LTD -A 783,714 5.96 4,670,935.44
BANK OF NANJING CO LTD -A 596,421 8.62 5,141,149.02
BANK OF NINGBO CO LTD -A 229,272 24 .44 5,603,407.68

3,265,284 46,767,093.28

(731,905,009)

BANQUE SAUDI FRANSI 62,000 40.90, 2,535,800.00
SAUDI BRITISH BANK 38,000 39.30 1,493,400.00
100,000 4,029,200.00]

(115,597,748)

92,516,668 15,605,748,308

(15,605,748,308)

D O
2 O
)
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14 100.0% 17.7%
3 100.0% 6.4%
3 100.0% 3.5%
1 100.0% 0.6%
1 100.0% 1.3%
4 100.0% 1.1%
1 100.0% 1.7%
3 100.0% 4.1%

10 100.0% 9._4%
5 100.0% 4.4%
4 100.0% 5.7%
4 100.0% 10.5%
3 100.0% 2.5%
5 100.0% 3.4%

11 100.0% 15.8%
4 100.0% 6.5%
5 100.0% 4.7%
2 100.0% 0.7%
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2019 6 28

41,040,011

15,620

41,024,391

43,164,450

0.9504

16,065,018,756

115,295

16,064,903,461

13,536,473,119

1.1868
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826 181,845

779 155,354

250 9,219

529 146,135

47 26,490

33 833

14 25,657

38 59
19 52
193 60 2018 2019
31
( )
59 60
(2018 31 ) (2019 31 )

3 14,024 20,680
19 1
551 495
73 38
15,873 16,867
3 3,174 618
1,128 2,408
2,776 791
2,3 4,179 869
41,800 42,769
1 68 136
1 122 137
191 274
99 107
99 107
14,103 16,755
25,769 25,769
490 447
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1,504 1,913
41,868 44,886
42,159 45,268
83,959 88,038

( )
59 60
(2018 31 ) (2019 31 )
3,804 354
5,874 6,112
7 7
91 71
5,124 3 5,299
651 734
4,634 3 3,897
2,185 2,382
788 4 621
2,286 2,680
198 210
41 3 172
19,813 16,431
1,316 1,405
318 629

1,634 2,035
21,448 18,466
17,363 17,363

5,220 5,220

5,220 5,220
39,959 47,142
39,959 47,142

786 833
61,756 68,891
408 493
346 185
754 679
62,511 69,571
83,959 88,038
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( )
59 60
2017 2018
2018 31 ) 2019 31 )
70,609 77,264
5,398 3,063
76,008 80,328
30,448 32,834
973 960
2 2
18,132 18,251
862 890
17,241 17,333
28 27
520 541
740 794
173 128
348 334
68 69
24 19
125 243
50,817 53,385
9,096 9,783
507 241
198 210
6,083 6,589
20 61
2,286 2,680
99 92
16 13
455 476
424 428
890 888
355 378
24 52
152 108
974 1,071
3,175 3,106
15,664 16,401
9,526 10,540
( )
59 60
2017 2018
2018 31 ) 2019 31 )
26 37
1,120 1,865
1 1
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1 21
79 58
4 48
1,272 2,176
223 286
295
0 78
212
34 24
767 388
10,030 12,328
199 218
199 218
133 176
7 0
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9,890 12,189
3,217 3,741
307 375
2,910 3,366
6,979 8,823
59 2017 2018
( )
17,363 5,220 5,220 34,015 34,015 672 55,926
1,036 1,036 1,036
6,979 6,979 6,979
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553 468
Nikko
Asset Management Americas, Inc.
103
59 60
2017 2018
2018 31 2019 31
979 1,831
407 54
213 75
59 2017 2018 31
197,012,500 197,012,500
1,119,100 182,600 1,301,700
)
( )
2009 o 1,689,600 194,700 | 1,494,900
2009 @ 174,900 66,000 108,900
2011 o 2,890,800 204,600 | 2,686,200
2016 o 4,404,000 786,000 | 3,618,000
2016 @ 4,409,000 532,000 | 3,877,000
9,159,300 | 4,409,000 | 1,783,300 | 11,785,000
() 2016 @
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2009 (1)1,494,900 2009 (2)108,900 2011
(1)2,686,200

2016
(1) 2016 1)
(€H)
( ) )
2017 25 1,036 5.29 | 2017 31 2017 22
)
( ) )
2018 31 1,640 8.38 | 2018 31 | 2018 23
60 2018 2019 31
197,012,500 197,012,500
1,301,700 64,000 1,365,700
)
( )
2009 o 1,494,900 323,400 | 1,171,500
2009 > 108,900 33,000 75,900
2011 o 2,686,200 630,300 | 2,055,900
2016
3,618,000 3,618,000
(¢))
2016 > 3,877,000 66,000 | 3,811,000
2017 o 4,422,000 66,000 | 4,356,000
11,785,000 | 4,422,000 | 1,118,700 | 15,088,300
() 2017 o)
2009 (1)1,171,500 2009 (2)75,900 2011
(1)2,055,900 2016 (1)1,206,000
2016 (1)2,412,000 2016 @ 2017
(€H)
(€H)
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