EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

2019 11 13
18 ( 2018 8 15 2019 8 14 )

03-6250-4740

1/101



EDINETOOOO
O00OO0000000000dn0(EL11518)
Oooooooooooobooooooad

5,000

12

http://ww.toushin.or._jp/

2/101



EDINETOOOO

O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

12

32

26

12

480

3/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooodooodooodooodd

12

12

4/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooodooodooodooodd

5/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

J7VREOBEM

AADI-EFERANG EENTNREL . SHEDIBESHUTIBHEAYF
R—2&UT, BRI EHK LIFHTLEHELET.

T7ROSE

' I EEUT.=B/UF) BT 771 TIY—J7 VR =BUF) EAHK

A7 IT14TIYV=T7V R =8BUF) BABRBFT7 IT14TIYV—=T7VR
BRIU=BUF) BAKKT 7T TIIY—T7 VR OREZELT. B
P35 EPIHI- SHE RS - SRR O GBI EZT L. UR T OER
[EBH DO ORMNCRELIROR LI ZHELET

V) e uacISIET BERA YT YT AERYF I~ ELT B
RasElD LI BT ERRVET,

LITOLETERUIA YT vIREBRUFI—IELET,

I FEER A D L2 Ho5e
= i oy i e NOMURA—BPI<RS>
=®FUF] ERBTF I T I —2F2 (AR TSN 32%
=#FUF] BR%R F I T TIIT—"TTFKE TOPIX (PREEER{ETE =) 35%
—_ =] = = FTSEt SRS« Tod A
— F Lk ~H="17"s
=BUF| BARST 77T —Trok [ EERER 10%
=EUFR] BN F O T —0F K MSCI KOKUSAI 72 A (FHRE~—2A) 20%
o ffEFEI—ILEEBYL— 3%
(HEREERTE OEEE

BAFT—ILF IO ER TSI LS TERRROEERE - T SEET T,

6/101



EDINETOOOO
O00OO0000000000dn0(EL11518)
Oooooooooooobooooooad

B, BA%t. BRSNS SLUABEKICRBT 3 ZENETNOTY -
77 /NEGEL, EDBRICIINY FY—TEED, 777« TBRICEY, ThE
LEBIREEERLET .

T =7 /FOBREREHEILITOE T,
IH—J7r/EEH %, 5118

OrfEOAHRETELEENREL. NOMURA-BPI<E#E>(E
AEFEENBEN) E0RENIC LESILEERICERETL
F9.

=BUF) BARST7IT7«7
IY-rE

=8UF) BRI 727«7 | DY EO#IEETEIEEEREL, TOPIX (SREI%MEN) 2R
wH=27K HIC L OSEBREHT LET .

D EER<EAIBEOAHRETERRWREL, FTSEHR
B Ty I A FR<EF-FAXR—R) EHRANIC L ODEEMR
EHTLET,

==UF) BANEHFTF 271
<H—J7r R

PHEER<ERTIEEOHETERF/HREL, MSCI KOKUS
Al Ty 2 (FREAN—2) EPRANIIC L O ERREHE
L&ET.

==UF) AR T7 717
w—=2rIf

EHNGEANERAEIC OV TIRRAUELTRENVIZETVER L. TOILH. KB
BROEBICLDCEERTET

HERDICHIVFL TR, ZBUFJEERITHIASHLSOKREN S
ERIIFY,

SERPEE. BRLECMNS. ENNECEREC LTI FET IS0 T

(" W

éﬁJFJEEﬂMﬁﬁ

7/101



EDINETOOOO
O00OO0000000000dn0(EL11518)
Oooooooooooobooooooad

NE=-T7/FOEERSHEOTOER

=EUFEESERT Y =BUFJERRRTHI=

&
B
e
|
)]
)
=

GAPM
GAPMI(Global Asset Pricing Model 2. MBS ERI-CTOER=B<@FxRAERGEE T L (CAPM=Capital
Asset Pricing Model)ZZ0—/VLICRRLE UAZ-UF—DOBHETILTT.

e [ERELSECRIBElC LTI SRS Om—L A3 (https/ /www.am,mufg. jp/corp/operation/
fmhtml) TR ET.

WMo 7ROt

BRRECEIY—-T7 /ENORBEBCT . ANOHKR-BFEBENICRBT I TP —
PR ARICENTVET .

<Ay <TH—r/Es

<
=) -
==
=

N6 n

8/101



EDINETOOOO
O00OO0000000000dn0(EL11518)
Oooooooooooobooooooad

W EGIR
HANDERBEREESS, M EOHEERRO70%FREELET

AEREENOXERFIGIZ., SEMEOHEEEROASRBELEFT .
FUNT 4 TOERIEAYIENICRELER A,

W5 B8

1 DDREET (BA 140 (KEHDBSIEIRERD)) CHRESBERTELET .,
- R R EESH IR EEMRUKE. HRBaEFEREL TRELE T 2L, SR SIS
HAOBEDBREICE, HEETOREVIEN B ET .

SHCEROREICH T, EREMEOHREZREL, RAELTHEZINNT 3 h it ELE
7, (RS PR BaS C i EETTIRGNHIET.)

FROAEROZ VB LU ZORRAITOVTRIATZOOTEBIFE R A

N BEICOWT

NOMURA-BPI<#&> (EARSERNBER ~1. FHESHRSH DR TLAOTEOR BN RN/ |
TA—TYAA YT IATT. SEERDNSMERS LU T OB—OEHREHCMELET. 55, Fitlt, L
EMOERNYE B2, AWt 5. i SRS E LTSS sRET 280 T YUB R =RV TERS
NZ7rVROBENRS ML T —MEEELIER A

TOPX (SFsEEs) St . RN IME—5iC_ HET oAEEasT 2R ES - L TRHLU ST . O R
O e RN T R T NS EEN TT . TOPIX CE T AN EET O — Y OER AR R ENES
FicMELS T, PRl E L. TOPIXORHE L EROAEDES, TOPIXKOEEE Lt RR|OBLESERT
OPiXOERIEELs L AERORETTENEELTLET

FTSEt FREN-1 =7 w7 A (< B mot=2)1. FTSE Fixed Income LLOCLyESE TN, BEERJHERIERO

EmMOESIESETrSTRORMMEE TINERSL - WSF T I ATT FTSE Fixed Income LLCIE, =7 F /RO

AR —TRELF TP/ FOER. BRES IV ZEERER T - TEYELS AL DDA Ty A0 7T —Fit, BRI

HOBEBNELTH.FTSE Fixed Income LLCH, $E7F— S OEARS SURSREREL T L7 —SDIRE.
HEF- BT OSOeNEET gL ER A, D0 T d D T 2 EEES OHNE E =0 — ) ORI FTSE

Fixed Income LLCICMELET

MSCI KOKUSA 27w Z 243 MECH Inc. o MRLERESY T B ER< RO ER TR NTVLEY
MSCI KOKUSAL 2 7o d L (MME<—2) i, MSCI KOKUSAlY T d A(MEL A=) B6LC, EBESHITHN
LI-amTy,

I MEC] KOKUSAlS 27w T 21T 28 ERER U2 Of e B T~ TMSC Inc ICRRLET

2001 10 18
2005 10 1

2018 7 18

9/101



2018 11 14

1

1

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

i

1

1

1

1

1

1985 8 1

2,000

1997 5
2004 10

2005 10

2015 7

2019 8

404

10/101



EDINETOOOO

O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

211,581

100.0

32

20

50

35

10

32
10

11/101

20

35

I+

20



10

11
12

13

14

15

16

17

18

19

20

21

22
23

24

11

341

16
11

20

16

23

12/101

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

236
13
12
10
16
16
18
19
14
14



13

19

14

13

15

13/101

19

14

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

16



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

Growth at Reasonable Price

90

90

14/101



90

15/101

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad



EDINETOOOO
O00OO0000000000dn0(EL11518)
Ooooooooooooooooonoao

—#UF
' — \

(( “‘
(D)< i AR Wil L o0 3 >
(R L)

9 T 7y
()< 3 PR s cr 52 EIUF;ME
(LT R 2 B ) T

-

(<< P 2 R >
(77 ¥ FHEOBMIEERE) -

[F——— v

= i |

E<IER - e

R SR =
AERE SR ol o b?rffmﬂﬂ}
I & BREENE (F A TR P

RRdE - FPEE (b lb=F 1 Z18) YWF = > LERBIT

Y4
B<@RaHOE==s171>
(AR O B R F = o )

’l Wy A m—ANIRY

< fRiTfone=%1w52>
(WA YERCLEF 2 EARFAERS)

(WA YHRC LML F e ? - U 22 WHERS)

\ ®<? 7 FZBRT5EASOFR>

40 60

16/101



45

100

10

70

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

https://www.am.mufg. jp/corp/operation/fm_html

100
100 45

100

17/101



10

18/101

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

130

100 10 100 20

19/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

100 50

37

20/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

21/101



EDINETOOOO
O00OO0000000000dn0(EL11518)
Oooooooooooobooooooad

BIRNGREISAEORWBEROHRSE | TBD e o s AR S A E RN

@ TrUFOEHEERELURRME (SEREIEE) OHEE @ TrrREthOiERNTIRET ST ORISR0
(201490 E-201 90 8H o ” (201 4O 4201 WEBH S
B ]
22000 100 100
20:000 - 1 :g Lt B
16000 | i
8000 e
16,000 20
14.000 ._.I|Il|"""|l“lllll__"1 _— i)
12:000 + 1 :ig
10,000 + 1
S B 7o ERER a4 60
8,000 - — A AR | -an
8000 i ! L 1 -100
1409 1509 169 1709 18009 JrEvE BN SEgG FEDs DR TADE REEE

() S TORRE AN T S DR R R E .

HA S SRR R RS ) RN CEBERL S0 THEL T SO SEN R LA TR U ET.

ElEE ST SAFCHI SEL EMOBEEREL LT,

D HOEMBER. BSOS RS T EERL s L THREL T EMEE RS RS T, RO T TR L
e R A S WS T

LR BEOERTHY HEOHERRZRIITILOTRBIER A

RENLEEIS IOEMICOVT
Bdis W PR (TOPY WA REAE R (TORY) BT L, W TS ETE PR — NI L R T R A E
(A SRS NS TRELTER T 0 FECE AR EE0@E0E =R T HEER

TF L TOPIXICET 2 A60RT o T 00t — B0 R RO 3RS (R L £ 7,
WETEE S (AL, TOPIXOM L <R RSO EOFE. TOPMOEHEE L
RO R (A TOPXK OIS L < EROS T TR e 8L TR T,
FEIEEE MSCITII LA 22 2, MECIT o o 70T L [EHAH) L1, MEC) inc FRELEREENT.B%
= TR MRS R TR T LT, S MECI DT e T T I T S
EF R RO RN S TMCH IncizEmLET,

mAEE MSCIT T2t r—F MSCIT T —3 2 T e o 2 F 00 2 EEEAT 2 MED) Inc BRI

of 2 TR AT EBEN T ERORRE CRR SN TR T R MSCII T =377 T — b
o Fwd UCH T SEEMIL P T L TG Inc i ORMLE T,
BxmwW MNONMUIRS-BP| (ZW) MOMURA—BPI(EW) S0, BRESE RSt REL T S B R E N

WA =T AA T I AT NOMURA-BP| IS (0 7 1 orud AT . SERER
T ERR TN ok L D — VTDHER) I B | O L 7 S, BREE, MRS TRR T
i, FEth. (B, SN Mg, BT SUESHERII TR0 TG,
SEENERUTER N Dt RS ML T —RE AL B A,

SeEEN FISERHTREm- - F R FTSEHE TN ' F ol i< B®Ex. FTSE Fixed Income LLCICEVEEEETL,
F< 8% BB itFIERCEMNCES SRS B O HEE TR FEL RS
AT wd A TEFFTSE Fixed Income. LLEE. 77 /RO R —TiEEd.
EIF/ROHER ERESLERRRETT - THUER A CO 2T o230
F=oF, RN T FEAELT Y, FTSE Firad ncome LLCE, BT —50
EESEfsURENFRERT. Anr—70ORB. BAR - REC DTS
MEEsL T A D09 27l 2o SR e DR T O — TR
FTSE Fixed Income LLCICWMMLET.

it S JFE LA GRIEEMITO—/ V1L~ JFELAAGB-EMT O— 5 (=20 BEE P BN W w—F
FANN—LT74AF TLTHZ—FRELARLTO2ENT BEAEE T OTY— U TR

WA T TR TT . BRI T O T Y MO ST R R .
RTAEMFCIR. TRITUTENICE MRS NTUET, SEROEEEITLP.
ENA A EFUF — LTI —I TR,

i A B - e W el ot el e - T A

22/101



1.5

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

1.65

365

0.76

0.66

0.08

23/101



20.315

20.315 15

0.315

0.315

2020

15

0.315

24/101

0.315

20.315

15.315

EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

15

15



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

2019 8

1 8 30
207,544,485 94.64
— 11,764,750, 5.36
219,309,235 100.00

1 8 30
) ) ) ) )
56,110,195 1.2835 72,017,435 1.2870) 72,213,820/32.93
46,375,073 1.5019 69,650,723 1.5086] 69,961,43531.90
20,193,821 2.0096 40,581,502 2.0042 40,472,456(18.45
8,276,578 2.9773 24,641,855 3.0081 24,896,774/11.35

94.64

94.64
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8
9 ( 22 8 16 ) 99,480,790 99,480,790 9,297 9,297
10 ( 23 8 15 ) 99,431,096 99,431,096 9,040 9,040,
11 ( 24 8 14 ) 106,267,093 106,267,093 9,100 9,100,
12 ( 25 8 14 ) 145,024,652 145,024,652 12,227 12,227
13 ( 26 8 14 ) 170,532,423 170,532,423 13,221 13,221
14 ( 27 8 14 ) 186,278,239 186,278,239 15,713 15,713
15 ( 28 8 15 ) 173,353,047 173,353,047 14,026 14,026
16 ( 29 8 14 ) 198,130,035 198,130,035 15,679 15,679
17 ( 30 8 14 ) 221,354,084 221,354,084 16,857 16,857
18 ( 1 8 14 ) 219,051,765 219,051,765 16,502 16,502
30 8 225,796,950 — 17,214 —
9 233,567,988 — 17,617 —
10 218,570,627 — 16,425 —
11 220,876,016 — 16,536 —
12 208,418,600 — 15,634 —
31 1 216,778,954 — 16,140 —
2 223,181,965 — 16,563 —
3 223,821,075 — 16,649 —
4 224,827,967 — 16,876 —
1 5 216,901,167 — 16,396 —
6 221,456,259 — 16,671 —
7 225,286,335 — 16,864 —
8 219,309,235 — 16,541 —
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9 0
10 0
11 0
12 0
13 0
14 0
15 0
16 0
17 0
18 0
9 7.10
10 2.76
11 0.66
12 34.36
13 8.12
14 18.84
15 10.73
16 11.78
17 7.51]
18 2.10
100
9 24,778,100 4,081,712 107,008,116
10 12,990,676 10,002,731 109,996,061
11 11,335,821 4,561,078 116,770,804
12 11,339,218 9,500,382 118,609,640
13 19,222,956 8,846,722 128,985,874
14 19,776,567 30,211,961 118,550,480
15 12,378,348 7,337,203 123,591,625
16 18,890,789 16,114,136 126,368,278
17 10,795,386 5,847,155 131,316,509
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10,697,713 9,270,755 132,743,467
1 8 30
6,189, 685,900 57.89
199,964,000 1.87
3,918, 189,000 36.65
100,272,000 0.94
4,018,461,000 37.58
_ 283,590,820 2.66
10,691,701,720 100.00)
1 8 30
/ 7/
(H () () (H SR N
200,000,000 102.76 205,522,000 101.98 203,962,000[1.560000 2021/1/20| 1.91]
180,000,000 106.00] 190,802,100} 112.79 203,034,600[0.700000 2038/9/20( 1.90]
200,000,000 100.00] 200,000,000 100.32 200,650,000[0.270000] 2022/5/20| 1.88]
200,000,000 100.39 200,788,000 100.31] 200,626,000[0.4730000 2020/7/9| 1.88]
200,000,000 100.24 200,486,000 100.28 200,576,000/ 0.190000f 2021/9/17| 1.88]
200,000,000 100.00] 200,002,000 99.98] 199,964,000]0.001000] 2020/5/25| 1.87|
200,000,000 99.53 199,060,000} 99.80] 199,614,000]0.360000] 2020/7/6| 1.87|
150,000,000 106.29 159,449,000 118.60 177,906,000] 0.800000] 2048/3/20| 1.66|
150,000,000 101.88 152,831,600 103.76 155,652,000]0.100000] 2027/3/20| 1.46|
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140,000,000 105.22] 147,309,900 110.72 155,020,600[0.600000f 2037/9/20| 1.45]
120,000,000 122.02 146,428,500 125.82 150,993,600/ 1.700000] 2033/9/20| 1.41
150,000, 000y 100.50 150,757,000f 100.65 150,988,500{0.100000f 2021/5/1f 1.41]
110,000,000 121.26] 133,386,500 124.84 137,333,900[ 1.700000f 2032/12/20| 1.28]
130,000,000 101.714 132,226,900 103.87} 135,042,700/ 0.100000] 2029/3/20| 1.26
130,000,000 101. 95 132,535,000 103.47| 134,518,800[0.100000f 2026/9/20| 1.26]
110,000,000 119.45 131,395,000 120.83} 132,919,600] 2.100000] 2027/12/20| 1.24
100,000,000y 119.93 119,934,900f 123.84 123,845,000( 1.500000( 2034/6/20| 1.16]
100,000,000 110.74 110,748,500 121.72 121,724,000{0.900000f 2048/9/20| 1.14]
110,000,000y 103.80 114,187,800f 108.98 119,887,900[ 0.500000f 2036/9/20| 1.12]
100,000,000 106. 08} 106,081,000 118.13] 118,131,000{0.800000f 2047/3/20| 1.10]
90,000,000 125.60f 113,045,100 128. 36) 115,526,700/ 2.200000] 2031/3/20| 1.08
80,000,000 133.49 106,793, 100f 142.99 114,395,200(2.000000f 2042/3/20| 1.07|
70,000, 000f 141.34 98,938,900 158.88 111,219,500{2.000000f 2052/3/20| 1.04]
100,000, 000y 105.09 105,099, 600f 110.66 110,666, 000[ 0.600000 2036/12/20| 1.04]
90,000,000 114.77] 103,293,000 119.86) 107,878,500(1.200000f 2035/3/20| 1.01]
100,000,000 101.74 101,743,400 103. 96} 103,963,000/ 0.100000] 2028/3/20| 0.97
70,000, 000f 137.64 96,348,800) 145.90] 102,133,500(2.300000f 2040/3/20| 0.96]
100,000,000 102.78] 102,786,000 102. 06} 102,061,000(2.040000f 2020/9/16( 0.95
100,000, 000y 99.40] 99,404,000 101.72 101,724,000( 0.804000f 2023/10/12{ 0.95]
100,000,000 99.56 99,566,000) 100. 96} 100,962,000(1.232000f 2024/9/25( 0.94]
1 8 30

57.89

1.87

37.58

97.35
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1 8 30
8,382,022,590 99.12
— 74,431,142 0.88
8,456,453,732 100.00

1 8 30
@) @) @) @) @)
42,700] 5,374.3]] 229,483,338 6,830.00] 291,641,000] 3.45|
41,100 5,504 .49 226,234,539 7,018.00) 288,439,800( 3.41]
47,100 5,064.90 238,556,790 6,042.00 284,578,200] 3.37|
78,100f 3,528.58] 275,582,803 3,629.00] 283,424,900( 3.35)
39,200 6,680.21] 261,864,232 6,960.00] 272,832,000 3.23|
78,400 3,054.94 239,508,012 2,585.00] 202,664,000] 2.40|
23,700 7,582.07] 179,695,059 8,203.00] 194,411,100 2.30
52,400 4,408 . 36| 230,998,103 3,590. 00 188,116,000] 2.22
26,800f 6,668.91f 178,727,004 6,700.00| 179,560,000] 2.12|
87,600 1,957.54] 171,480,653 2,034.00] 178,178,400] 2.11]
60,700 3,033.46 184,131,390) 2,843.00] 172,570,100] 2.04
123,900 1,313.89 162,791,581 1,363.00] 168,875,700] 2.00]
80,200 1,536.21 123,204,427 2,063.00 165,452,600] 1.96
163,400 1,103.34] 180,285,756 983.00] 160,622,200] 1.90|
97,000 1,582.47] 153,499,922 1,566.50] 151,950,500] 1.80
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133,100 1,178.80 156,898,280 1,096.00) 145,877,600| 1.73
82,200 1,536.18 126,273,996 1,770.00 145,494,000| 1.72
34,900 2,632.62 91,878,438 3,985.00 139,076,500 1.64
64,300 2,283.84 146,851,148 2,115.00 135,994,500 1.61
3,100 33,830.81 104,875,530 40,290.00 124,899,000| 1.48
80,000 1,619.90 129,592,639 1,549.00) 123,920,000 1.47
44,100 2,403.18 105,980,331 2,767.00) 122,024,700| 1.44
33,800 3,934.14 132,973,932 3,484.00 117,759,200| 1.39
52,400 2,211.07 115,860,548 2,229.00) 116,799,600, 1.38
87,900 1,300.03 114,273,381 1,304.00) 114,621,600| 1.36
58,100 2,021.86 117,470,635 1,834.00) 106,555,400| 1.26
28,900 3,675.81 106,230,912 3,630.00 104,907,000 1.24
49,000 1,883.30) 92,281,997 2,124.00 104,076,000| 1.23

204,700 526.98 107,873,677 500.00) 102,350,000 1.21
41,700 2,708.20 112,932,186 2,440.00) 101,748,000| 1.20

1 8 30
0.83
2.09
3.97
1.62
1.14
4.70
5.64
1.26
0.71
1.15
16.59
6.96
1.38
3.25
1.80
4.32
0.89
0.84
7.69
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4.36
7.64
3.24
1.11
3.68
0.78
2.11
9.39
99.12
99.12
1 8 30
21,201,406,696 48.87,
5,579,535,508] 12.86
4,620,310,841 10.65
2,101,585,521 4.84
1,265,349,946 2.92
1,254,786,971 2.89
1,164,049,130 2.68
916,845,491 2.11
839,016,678 1.93
524,450,062 1.21
434,688,560, 1.00
236,618,243 0.55]
200,538,437 0.46
147,469,519 0.34
137,725,711 0.32
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130,927,977 0.30

8,241,933 0.02

5,013,755 0.01

40,769,460,979 93.97

531,820,930 1.23

609,826,856 1.41

445,237,122 1.03

1,055,063,978 2.43

— 1,028,618,340 2.37

43,384,964 ,227 100.00)

1 8 30
/ /

() () () () SR N

2.625 T-NOTE 28,100,000 11,186.09 3,143,293, 447| 11,683.15) 3,282,966,071{2.625000] 2029/2/15| 7.57]
290215

2.75 T-NOTE 240215 26,000,000 10,755.69 2,796,479,969 11,248.16} 2,924,522,738(2.750000] 2024/2/15| 6.74]

2 T-NOTE 250815 26,000,000 10,185.38} 2,648,200,818] 10,982.01 2,855,323,738(2.000000] 2025/8/15| 6.58]

1.625 T-NOTE 25,000,000 9,969.06 2,492 ,266,859 10,745.80| 2,686,451,562(1.625000] 2026/2/15| 6.19
260215

4.75 ITALY GOVT 14,000,000 13,998.05) 1,959,727,563| 15,803.88} 2,212,543,840[4.750000] 2028/9/1] 5.10]
280901

2 T-NOTE 221031 20,000,000 10,360.68} 2,072,137,440 10,826.48} 2,165,296,594{2.000000| 2022/10/31] 4.99

1.85 ITALY GOVT 16,000, 000 11,764.07| 1,882,251, 740| 12,595.85) 2,015,336,157/1.850000] 2024/5/15| 4.65)
240515

2.25 T-NOTE 210430 18,000,000 10,564.48} 1,901,607,483| 10,756. 20| 1,936,116,491|2.2500001 2021/4/30| 4.46

1.95 SPAIN GOVT 14,000,000 12,594.64 1,763,250,174 13,473.43 1,886,280,638/1.950000] 2026/4/30| 4.35
260430

1.75 T-NOTE 230515 14,000,000 10,211.01 1,429,541,553| 10,770.75) 1,507,906,094|1.750000] 2023/5/15| 3.48

2.35 SPAIN GOVT 7,000,000 12,502.92 875,204,842 14,934 .49 1,045,414,511)2.3500001 2033/7/30| 2.41]
330730

3.875 T-BOND 7,000,000 11,980.90) 838,663,601 14,417.01 1,009,190,897|3.875000] 2040/8/15| 2.33
400815

1.6 BEL GOVT 6,500,000 12,395.56} 805,711,508 15,479.01 1,006,135,913]1.600000] 2047/6/22| 2.32
470622

4.25 GILT 551207 3,800,000 21,996.32 835,860,221 26,246.84 997,380,033]4.250000] 2055/12/7| 2.30

1.5 CAN GOVT 11,200,000 7,847.06 878,870,787 8,186.12 916,845,491]1.500000] 2026/6/1] 2.11]
260601

5.9 SPAIN GOVT 5,000,000 16,212.94 810,647,145 16,751.51 837,575,593]5.900000] 2026/7/30] 1.93
260730

4_.75 T-BOND 410215 5,000,000 13,485.48} 674,274,391 16,117.044 805,852,297|4.750000] 2041/2/15| 1.86

2 0.A.T 480525 4,000,000 12,949.87| 517,994,998| 17,109.75) 684,390,161 2.000000] 2048/5/25| 1.58

2.25 BNP PARIBAS 5,000,000 12,296.92 614,846,069 12,196.53] 609,826,856 2.250000] 2021/1/13| 1.4]]
210113
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7.5 MEXICAN BONOS 110,000,000 516.74 568,421,701 54473 599,211,360]7.500000f 2027/6/3( 1.38
270603
4.5 T-BOND 360215 4,000,000 12,846.72 513,869,112 14,959.29 598,371,7374.5000000 2036/2/15( 1.38
1.25 0.A.T 360525 4,000, 000f 11,752.20 470,088,063 14,259.92 570,396,810/ 1.250000f 2036/5/25( 1.31]
1.625 BK NEDERLAN 5,000,000 10,334.65 516,732,886 10,636.41] 531,820,930( 1.625000{ 2021/4/19| 1.23]
210419
0.5 GILT 220722 4,000,000y 12,917.13 516,685,321 13,046.09] 521,843,680 0.500000{ 2022/7/22| 1.20|
3.125 T-BOND 4,000,000 10,635.18 425,407,506 13,043.84 521,753,806 3.125000| 2043/2/15( 1.20
430215
1.75 ITALY GOVT 4,000,000 12,276.45 491,058,198 12,541.06 501,642,545 1.7500000 2024/7/1 1.16
240701
5.75 MEXICAN BONO 100,000,000 480.21] 480,219,113 495.23 495,232,320/5.750000{ 2026/3/5| 1.14]
260305
0.95 ITALY GOVT 4,000,000 11,364.23 454,569,372 12,087.67 483,506,823/0.950000] 2023/3/1] 1.11]
230301
3.875 COOPERATIEV 4,000,000y 10,718.70 428,748,061 11,130.92 445,237,122, 3.875000] 2022/2/8] 1.03
220208
4.9 SPAIN GOVT 2,000,000 16,998.71] 339,974,226 21,414.40 428,288,172|4.900000] 2040/7/30] 0.99
400730
1 8 30
93.97
1.23
2.43
97.63
1 8 30
2,967,275,777 71.54
168,770,049 4.07
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148,593,429 3.58
119,661, 345 2.89
105,931,674 2.55
75,738,733 1.83
73,634,038 1.78
64,089,328 1.55
51,586,049 1.24
51,229,367 1.24
37,351,179 0.90,
37,036,158 0.89
34,973,058 0.84
24,447,561 0.59
21,824,207 0.53
9,665,509 0.23
3,991,807,461 96.25
— 155,625,781 3.75
4,147,433,242 100.00

1 8 30
) ) ) ) )
AMAZON .COM INC 1,046 169,744.08 177,552,311 190,180.14 198,928,431 4.80
COSTAR GROUP INC 2,079 36,813.86 76,536,032 65,377.08 135,918,962 3.28
[SALESFORCE .COM  INC 7,908 14,589.27 115,372,014 16,600.30 131,275,234) 3.17
ZOETIS INC 8,156 9,416.38 76,800,052 13,486.35 109,994,693 2.65
ISA INC-CLASS A SHARES 5,497 14,381.68 79,056,103 19,287.35 106,022,608 2.56
SBA COMMUNICATIONS CORP 3,783 18,364.34 69,472,336 27,947.87 105,726,827 2.55
S&P GLOBAL INC 3,759 17,738.36 66,678,515 27,759.44 104,347,754) 2.52
MWARE INC-CLASS A 7,150 16,882.42 120,709,352 14,449.81 103,316,183 2.49
ROPER TECHNOLOGIES INC 2,576 28,704.80 73,943,590 38,780.18 99,897,754| 2.41]
SEMPRA ENERGY 6,348 12,614.44 80,076,499 15,142.87 96,126,941 2.32
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MICROSOFT CORP 6,498 11,287.95 73,349,123 14,704.25 95,548,250 2.30|
JALPHABET INC-CL C 738 110,941. 96} 81,875,170 126,990.81 93,719,218 2.26
ULCAN MATERIALS CO 6,181 10,607.67] 65,566,036 14,964 .01 92,492,593] 2.23
PAYPAL HOLDINGS INC 7,000] 9,147.04 64,029,302 11,626.49 81,385,476 1.96
[CHEVRON CORP 6,393 12,118.34 77,472,559 12,511.17] 79,983,969 1.93
JAUTODESK INC 5,046 13,999.49 70,641,427| 15,184.38 76,620,431] 1.85
CADENCE DESIGN SYS INC 10,143} 4,601. 20| 46,669,983 7,347.86 74,529,437 1.80
PROGRESSIVE CORP 9,071 6,600.51 59,873,316 8,068.60 73,190,301 1.76
DR HORTON INC 13,820f 3,779.33 52,230,341 5,245.28 72,489,828 1.75
CITIZENS FINANCIAL GROUP 19,526 3,221.47 62,902,610 3,565.34 69,616,934] 1.68
CATERPILLAR INC 5,383 13,495.93 72,648,614 12,537.79 67,490,946 1.63]
JAPPLE INC 3,021 17,617.00f 53,220,959 22,251.20 67,220,889 1.62
HEICO CORP-CLASS A 5,568 11,511.90] 64,098,309 11,807.47] 65,744,041 1.59
INTUITIVE SURGICAL INC 1,140f 52,358.09 59,688,225 54,098.71 61,672,533 1.49
FORTIVE CORP 8,110 7,330.83 59,453,076 7,525.65 61,033,081 1.47
BHP GROUP LTD 22,508 2,319.19 52,200,373 2,541.08 57,194,853| 1.38|
CITIGROUP INC 8,298 5,857.42 48,604,948 6,802.79 56,449,585 1.36
T-MOBILE US INC 6,699 6,989.09 46,819,974 8,304.94 55,634,824] 1.34
TENCENT HOLDINGS LTD 12,600} 4,190.00f 52,794,112 4,345.11 54,748,436 1.32
HOME DEPOT INC 2,184 18,341.99 40,058,914 24,200.48 52,853,864] 1.27
1 8 30

3.23

6.00

10.18

3.28

0.39

1.66]

3.39

0.45

4.66

7.13
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17 18

30 8 14 1 8 14
3,114,183 8,116,187
220,195,567 211,626,383
-~ 1,100,000
223,309,750 220,842,570
223,309,750 220,842,570
196,433 -
93,610 95,285
1,661,473 1,691,271
4 5
4,146 4,244
1,955,666 1,790,805
1,955,666 1,790,805
131,316,509 132,743,467
90,037,575 86,308,298
55,444,419 51,864,639
221,354,084 219,051,765
221,354,084 219,051,765
223,309,750 220,842,570
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17 18
29 8 15 30 8 15
30 8 14 1 8 14
15 7
18,419,591 1,090,763
- 354
18,419,606 1,090,402
1,721 5,298
186,027 190,978
3,301,832 3,389,754
8,241 8,587
3,497,821 3,594,617
14,921,785 4,685,019
14,921,785 4,685,019
14,921,785 4,685,019
640,760 160,879
71,761,757 90,037,575
7,334,697 7,145,886
7,334,697 7,145,886
3,339,904 6,351,023
3,339,904 6,351,023
90,037,575 86,308,298
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17 18
L 30 8 14 ] L 1 8 14 ]
126,368,278 131,316,509
10,795,386 10,697,713
5,847,155 9,270,755
131,316,509 132,743,467
17 18
29 8 15 30 8 15
30 8 14 1 8 14
A 2,202,774 A 145,381
B 12,062,164 B —
c 55,687,520 c 60,643,276
D 41,179,481 D 51,719,258
E=A+B+C+D 111,131,939 E=A+B+C+D 112,507,915
F 131,316,509 F 132,743,467
G=E/F*10,000 8,462 1 G=E/F*10,000 8,475
H — 1 H —
1=F*H/10,000 — 1=F*H/10,000 —
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17 18
29 8 15 30 8 15
30 8 14 1 8 14
26 198
17 18
30 8 14 1 8 14

48/101




EDINETOOOO
O0000O00000O0Ooo(ELLs18)
ooooodooodooodnoodd

17 18
30 8 14 1 8 14
17 18
30 8 14 1 8 14
12,865,654 6,195,437
12,865,654 6,195,437
17 18
30 8 14 1 8 14
1.6857 1.6502
(16,857 ) (16,502 )
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56,110,195 72,017,435
49,527,659 74,385,591
20,193,821 40,581,502
8,276,578 24,641,855
134,108,253 211,626,383
1 8 14
425,828,360
6,120,498,800
199,984,000
4,019,776,000
23,977,411
1,619,456

10,791,684,027
10,791,684,027
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39,455,672
283
760

39,456,715

39,456,715

7,158,876,046

3,593,351,266

10,752,227,312

10,752,227,312

10,791,684 ,027

[ 1 8 14 ]

30 8 15
5,497,649,630
5,065,801,512
3,404,575,096

1,241,644,363
1,805,057,052
115,761,910
140,893,003
813,661,651
855,622,326
380,897,761
420,688,902
113,648,415
258,211,690
45,291,244

198,901,472

120,368,322
48,642,985
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[ 1 8 14 ]

22,513,779
38,282,505
637,490
12,810,110
8,115,179
82,082,802
111,680,066
49,527,659
45,907,860
19,346,648
125,711,879
82,968,973
7,158,876,046

7,158,876,046

30 8 15
1 8 14
26 198
1 8 14
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8 14
14
235,750,100
18,000
9,428,000
245,160,100
)
14
1 1.5019
¢! (15,019 )
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€Y)

@

150,000,000 150,927,000,
70,000,000 109,561,200,
60,000,000 89,700,600
60,000,000 74,425,200
50,000,000 60,423,500
10,000,000 10,999,700
90,000,000 92,608,200

130,000,000 134,160,000
60,000,000 61,989,000

150,000,000 155,083,500,
60,000,000 62,053,200

100,000,000 103,437,000
90,000,000 93,060,000
50,000,000 51,701,500

120,000,000 123,945,600
40,000,000 56,703,200
60,000,000 84,888,000
10,000,000 14,420,200
20,000,000 29,000,600
30,000,000 42,889,800
30,000,000 42,538,200
70,000,000 101,279,500
50,000,000 69,701,500
60,000,000 86,633,400
80,000,000 113,334,400,
40,000,000 56,065,600
20,000,000 27,709,400
40,000,000 56,506,400
40,000,000 55,032,400
30,000,000 41,447,700
20,000,000 26,691,000
50,000,000 66,884,500
10,000,000 13,172,500
40,000,000 52,739,600
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50,000,000 58,237,000
30,000,000 33,414,600
100,000,000 116,759,000,
150,000,000 175,528,500
100,000,000 119,908,000
70,000,000 83,909,000
110,000,000 132,434,500
80,000,000 97,385,600
60,000,000 73,874,400
50,000,000 60,911,000
20,000,000 24,081,200
60,000,000 73,643,400
70,000,000 86,961,700
50,000,000 61,852,500
50,000,000 62,086,000
70,000,000 87,993,500
60,000,000 74,428,200
30,000,000 37,003,800
40,000,000 50,418,800
90,000,000 114,888,600
40,000,000 49,829,600
50,000,000 61,861,500
50,000,000 61,405,500
30,000,000 36,575,100
40,000,000 49,402,000
30,000,000 37,167,000
110,000,000 136,601,300,
60,000,000 73,904,400
80,000,000 99,868,000
120,000,000 150,136,800,
80,000,000 99,219,200
50,000,000 61,393,500
100,000,000 123,092,000,
60,000,000 73,068,600
90,000,000 107,260,200,
30,000,000 36,266,100
60,000,000 71,706,000
80,000,000 93,077,600
110,000,000 118,996,900,
100,000,000 109,837,000,
40,000,000 44,651,200
140,000,000 153,948,200,
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30,000,000 32,427,300
180,000,000 201,371,400
5,090,000,000 6,120,498,800
200,000,000 199,984,000,
200,000,000 199,984,000
100,000,000 100,329,000
200,000,000 200,670,000
100,000,000 100,253,000
200,000,000 200,670,000
100,000,000 100,179,000
100,000,000 100,946,000
100,000,000 102,154,000
200,000,000 199,608,000,
100,000,000 101,716,000
100,000,000 100,272,000
100,000,000 100,407,000
100,000,000 100,594,000
200,000,000 200,734,000
100,000,000 100,127,000
100,000,000 100,550,000,
100,000,000 99,946,000
100,000,000 99,931,000
100,000,000 99,931,000
100,000,000 100,680,000,
200,000,000 204,024,000
100,000,000 100,000,000,
100,000,000 100,558,000,
100,000,000 100,193,000,
100,000,000 100,317,000,
100,000,000 100,411,000,
100,000,000 100,162,000,
100,000,000 100,450,000,
100,000,000 100,325,000,
100,000,000 100,381,000,
100,000,000 100,447,000,
100,000,000 100,580,000,
100,000,000 100,879,000,
100,000,000 100,555,000,
100,000,000 100,266,000,
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100,000,000

100,531,000

4,000,000,000

4,019,776,000

9,290,000,000

10,340,258,800

14

87,835,231
8,221,798,650
206,829,804
4,029,900

8,520,493,585

8,520,493,585

183,272,287
16,000,849
58

161

199,273,355

199,273,355

6,483,301,174

1,837,919,056

8,321,220,230

8,321,220,230

8,520,493,585
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[ 1 8 14 ]

30 8 15
6,157,602,489
3,951,223,396
3,625,524,711

1,073,897,879
688,755,205
1,799,098,658
130,752,174
471,264,295
480,935,947
421,139,493
289,319,706
41,967,077

552,776,807

42,717,645
36,110,038
25,496,908
58,558,006
290,419
4,889,123
6,273,528
29,120,861
82,901,721
56,110,195
70,231,568
8,617,660
47,923,644
64,152,617
6,483,301,174

6,483,301,174
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30 8 15
1 8 14
26 198
1 8 14
8 14
127,931,977
127,931,977

(

)
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8 14
1 1.2835
a (12,835 )
(€H)

1605 76,400 919.80 70,272,720

1883 19,900 2,302.00 45,809,800

1951 26,700 2,377.00 63,465,900

1963 43,100 1,238.00 53,357,800

2270 31,700 2,455.00 77,823,500

2579 16,200 2,271.00 36,790,200

2871 41,700 2,369.00 98,787,300

2875 22,600 4,370.00 98,762,000

3402 98,200 779.60 76,556,720

8114 48,200 1,502.00 72,396,400

3864 211,800 530.00 112,254,000

4004 21,600 2,775.00 59,940,000

4063 8,300 10,730.00 89,059,000

4114 18,800 6,040.00 113,552,000

4927 27,300 2,590.00 70,707,000

4985 14,200 4,960.00 70,432,000

4502 52,400 3,641.00 190,788,400
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4508 55,100 1,158.00 63,805,800
4568 41,100 7,167.00 294,563,700
5334 58,100 1,890.00 109,809,000
5801 26,000 2,365.00 61,490,000
6301 22,000 2,308.00 50,776,000
7013 23,100 2,003.00 46,269,300,
4062 80,200 2,105.00 168,821,000
6501 78,100 3,712.00 289,907,200
6702 23,700 8,399.00 199,056,300
6753 133,100 1,127.00 150,003,700
6758 48,400 5,915.00 286,286,000
6925 108,500 1,332.00 144,522,000
7752 163,400 919.00 150,164,600
7102 26,900 2,362.00 63,537,800
7105 72,900 1,018.00 74,212,200
7203 42,800 6,853.00 293,308,400
7205 101,200 820.00 82,984,000
7259 21,100 3,040.00 64,144,000
8050 30,000 2,317.00 69,510,000
7823 137,700 626.00 86,200,200
7974 3,100 40,070.00 124,217,000
9502 64,400 1,519.00 97,823,600
9007 40,800 2,477.00 101,061,600
9065 17,500 5,510.00 96,425,000
9143 56,400 2,737.00 154,366,800
9201 22,600 3,294.00 74,444,400
9303 50,500 1,355.00 68,427,500
3626 15,800 6,030.00 95,274,000
3688 50,100 1,006.00 50,400,600
4686 34,900 4,320.00 150,768,000
8056 23,600 3,335.00 78,706,000
9422 53,100 1,415.00 75,136,500
9434 63,900 1,497.00 95,658,300
9697 38,300 2,804.00 107,393,200
9984 29,500 4,964.00 146,438,000
2767 76,200 497.00 37,871,400
8002 117,800 656.50 77,335,700
8058 78,400 2,646.50 207,485,600
3028 80,000 1,544.00 123,520,000
3193 47,100 2,209.00 104,043,900
3563 26,800 6,350.00 170,180,000
7606 6,600 3,040.00 20,064,000
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8252 64,300 2,052.00 131,943,600
9831 204,700 473.00 96,823,100
8306 187,400 504.50 94,543,300
8308 145,300 416.70 60,546,510
8316 33,800 3,512.00 118,705,600
8473 44,300 2,252.00 99,763,600
7323 18,400 3,295.00 60,628,000
7326 87,900 1,257.00 110,490,300
8729 29,600 2,435.00 72,076,000
8766 12,800 5,725.00 73,280,000
8439 15,500 4,180.00 64,790,000
8802 87,600 1,975.00 173,010,000
2148 89,000 763.00 67,907,000
2157 91,700 1,678.00 153,872,600
2432 42,900 2,070.00 88,803,000
7034 42,700 6,640.00 283,528,000
9616 14,900 4,290.00 63,921,000
4,282,700 8,221,798,650]
)
1 8 14

275,461,185

240,363,730

40,356,177,573

530,267,746

1,059,851,095

62/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

1 8 14

228,346,515
279,363,064
80,505,577

43,050,336,485

43,050,336,485

5,581,548
33,057,014
160

793

38,639,515

38,639,515

14,446,490,782

28,565,206,188

43,011,696,970

43,011,696,970

43,050,336,485

[ 1 8 14 ]

30 8 15
14,546,972,091
2,344,606,540
2,445,087,849

4,215,251,375
489,452,098
23,173,907
45,510,447
9,476,743
3,989,395,119
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[ 1 8 14 ]

3,723,467,150
27,933,604
80,168,105
90,318,063

396,371,671

1,266,494,656
11,598,772
6,280,741
3,759,640
4,186,190
79,090
1,252,759
1,070,942
7,904,007
14,424,267
8,276,578
5,021,344
2,340,447
12,320,380
10,962,687
14,446,490,782

14,446,490,782

30 8 15
1 8 14

26 198
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30
1

8 15
8 14

2,764,864,741

13,971,700

10,033,467,

2,788,869,908

(

)
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1
231,313,633 — 236,895,181 5,581,548
231,313,633 — 236,895,181 5,581,548
1 8 14
2.9773
) (29,773 )
(€H)
@)
1.625 T-NOTE 260215 25,000,000.00 25,021,484.37
1.75 T-NOTE 230515 14,000,000.00 14,082,031.25
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2 T-NOTE 221031 20,000,000.00 20,245,312.50
2 T-NOTE 250815 26,000,000.00 26,599,218.75
2.25 T-NOTE 210430 18,000,000.00, 18,163,828.11
2.625 T-NOTE 290215 28,100,000.00 30,443,496.06
2.75 T-NOTE 240215 26,000,000.00 27,320,312.50
2.875 T-BOND 490515 2,000,000.00 2,328,750.00
3 T-BOND 451115 2,000,000.00 2,360,937.50
3.125 T-BOND 430215 4,000,000.00 4,778,750.00
3.125 T-BOND 440815 3,000,000.00 3,597,656.25
3.875 T-BOND 400815 7,000,000.00 9,270,625.00
4.5 T-BOND 360215 4,000,000.00 5,519,375.00
4.75 T-BOND 410215 5,000,000.00 7,408,203.12
184,100,000.00 197,139,980.41

(20,969,779,716)

1.625 BK NEDERLAN 210419 5,000,000.00 4,985,125.00
5,000,000.00 4,985,125.00

(530,267,746)

3.875 COOPERATIEV 220208 4,000,000.00 4,168,914.76
4,000,000.00 4,168,914.76

(443,447 ,463)

193,100,000.00 206,294,020.17

(21,943,494,925)

1.5 CAN GOVT 260601 11,200,000.00 11,394,544.00
11,200,000.00, 11,394,544.00

(916,918,955)

4.75 AUST GOVT 270421 100,000.00 129,006.83
100,000.00 129,006.83

(9,322,033)

0.5 GILT 220722 4,000,000.00 4,018,802.80
4.25 GILT 320607 1,000,000.00, 1,435,322.00
4.25 GILT 551207 3,800,000.00 7,379,524.00
6 GILT 281207 2,000,000.00 3,011,600.00
10,800, 000.00, 15,845,248.80)

(2,031,836,253)

3.5 SINGAPORGOVT 270301 1,600,000.00 1,813,600.00
1,600,000.00 1,813,600.00

(139,338,888)

3.882 MALAYSIAGOV 220310 3,000,000.00 3,051,592.50
3.9 MALAYSIAGOVT 261130 3,000,000.00 3,087,438.30
4.935 MALAYSIAGOV 430930 1,500,000.00, 1,703,850.45
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7,500,000.00 7,842,881.25
(199,209,183)

1 SWD GOVT 261112 4,000,000.00 4,440,784.00
1.5 SWD GOVT 231113 4,000,000.00 4,375,830.80
3.5 SWD GOVT 390330 1,000,000.00 1,646,270.00
5 SWD GOVT 201201 2,000,000.00 2,147,500.00
11,000,000.00, 12,610,384.80

(140,605,790)

1.75 NORWE GOVT 250313 19,000,000.00, 19,700,036.00
1.75 NORWE GOVT 290906 7,000,000.00 7,404,460.00
2 NORWE GOVT 230524 20,000,000.00 20,666,640.00
3.75 NORWE GOVT 210525 23,000,000.00 24,048,800.00
69,000,000.00, 71,819,936.00

(860,402,833)

10 MEXICAN BONOS 241205 10,000,000.00, 11,279,964.00
5.75 MEXICAN BONO 260305 100,000,000.00 92,622,000.00
6.5 MEXICAN BONOS 220609 10,000,000.00, 9,836,600.00
7.5 MEXICAN BONOS 270603 110,000,000.00 112,159,300.00
8.5 MEXICAN BONOS 381118 10,000,000.00, 10,983,800.00
240,000,000.00 236,881,664.00

(1,300,480, 335)

3.25 POLAND 250725 4,500,000.00 4,876,245.00
5.75 POLAND 220923 3,500,000.00 3,934,738.50
8,000,000.00 8,810,983.50

(241,773,387)

7 SOUTH AFRICA 310228 1,000,000.00, 836,440.00
1,000,000.00, 836,440.00

(5.880,173)

0 SCHATS 200612 3,000,000.00 3,019,641.00
0.75 NETH GOVT 270715 1,000,000.00, 1,110,064.00
0.95 ITALY GOVT 230301 4,000,000.00 4,034,776.00
1 IRISH GOVT 260515 1,000,000.00, 1,088,727.00
1.25 BUND 480815 1,000,000.00, 1,412,163.00
1.25 0.A.T 360525 4,000,000.00 4,766,864.00
1.6 BEL GOVT 470622 6,500,000.00 8,364,525.00
1.75 ITALY GOVT 240701 4,000,000.00 4,147,184.80
1.85 ITALY GOVT 240515 16,000, 000.00, 16,693,382.40
1.95 SPAIN GOVT 260430 14,000, 000.00, 15,939,351.40
2 IRISH GOVT 450218 1,000,000.00, 1,323,339.00
2 0.A.T 480525 4,000,000.00 5,647,112.00
2.35 SPAIN GOVT 330730 7,000,000.00 8,768,879.00
2.4 IRISH GOVT 300515 1,000,000.00, 1,253,634.00
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2.7 SPAIN GOVT 481031 2,500,000.00 3,492,649.75
4.5 BEL GOVT 260328 1,000,000.00, 1,340,630.00
4.75 ITALY GOVT 280901 14,000,000.00 17,979,416.00
4.9 SPAIN GOVT 400730 2,000,000.00 3,581,310.00
5 ITALY GOVT 400901 2,000,000.00 2,839,412.00
5.9 SPAIN GOVT 260730 5,000,000.00 7,089,025.00
94,000,000.00 113,892,085.35
(13,540,630,027)
2.25 BNP PARIBAS 210113 5,000,000.00 5,184,655.00
5,000,000.00 5,184,655.00
(616,403,632)
99,000,000.00 119,076,740.35
(14,157,033,659)
41,946,296,414
(41,946,296,414)
(QID) )
C 2 )
14 95.56% 49.99%
1 2.42% 1.26%
1 2.02% 1.06%
1 100.00% 2.19%
1 100.00% 0.02%
4 100.00% 4.84%
1 100.00% 0.33%
3 100.00% 0.47%
4 100.00% 0.34%
4 100.00% 2.05%
5 100.00% 3.10%
2 100.00% 0.58%
1 100.00% 0.01%
20 95.65% 32.28%
1 4.35% 1.47%
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35,592,542
4,001,651,233
3,317,933

4,090,627,232

4,090,627,232

3,481,267
23
147

3,481,437

3,481,437

2,033,838,585

2,053,307,210

4,087,145,795

4,087,145,795

4,090,627,232
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[ 1 8 14 ]

30 8 15
2,221,222,267
993,420,657
1,180,804,339

61,506,239
210,627,482
210,892,161
438,627,657
428,767,839
129,280,199

26,598,631

348,718,004

12,853,499
11,143,587
9,175,836
23,275,674
88,065
1,387,608
1,969,377
8,769,295
25,594,897
20,193,821
27,926,943
2,596,163
13,665,299
20,180,309
2,033,838,585

2,033,838,585

30 8 15
1 8 14

26 198
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30 8 15
1 8 14
8 14

14

568,508,220

568,508,220

(

)
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1 8 14
2.0096
) (20,096 )
@

CHEVRON CORP 6,393 122.39 782,439.27
MARATHON PETROLEUM CORP 2,200 47.15 103,730.00
SHERWIN-WILLIAMS CO/THE 810 525.85 425,938.50)

ULCAN MATERIALS CO 6,181 140.69 869,604.89
CATERPILLAR INC 5,383 119.01 640,630.83
FORTIVE CORP 8,110 70.01] 567,781.10)
HEICO CORP-CLASS A 3,818 109.55 418,261.90)
ROPER TECHNOLOGIES INC 2,576 358.40) 923,238.40)
COSTAR GROUP INC 2,079 626.50 1,302,493.50
AUTOLIV INC 1,290 67.99 87,707.10)

DR HORTON INC 13,820 47.96 662,807.20)
ALPHABET INC-CL C 738 1,197.27 883,585.26
AMAZON..COM INC 1,046 1,824.34 1,908,259.64
HOME DEPOT INC 2,184 208.33 454,992.72
ULTA BEAUTY INC 1,171 341.20) 399,545.20)
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COSTCO WHOLESALE CORP 1,639 276.26 452,790.14
SYSCO CORP 4,867 73.36 357,043.12
ABIOMED INC 855 197.15 168,563.25
ALIGN TECHNOLOGY INC 1,452 182.00 264,264.00
CENTENE CORP 9,766 49.73 485,663.18
INTUITIVE SURGICAL INC 1,140 518.00) 590,520.00
ABBVIE INC 6,481 65.01] 421,329.81
ZOETIS INC 8,156 124.70 1,017,053.20
CITIGROUP INC 8,298 64.83 537,959.34
CITIZENS FINANCIAL GROUP 19,526 33.13 646,896.38
COMERICA INC 5,521 61.88 341,639.48
S&P GLOBAL INC 3,759 258.37, 971,212.83
SCHWAB (CHARLES) CORP 10,374 37.68 390,892.32
PROGRESSIVE CORP 9,071 79.46 720,781.66
SBA COMMUNICATIONS CORP 3,783 259.77, 982,709.91
AUTODESK  INC 5,810 151.81 882,016.10
CADENCE DESIGN SYS INC 10,143 70.97) 719,848.71
MICROSOFT CORP 6,498 138.60 900,622.80
PAYPAL HOLDINGS INC 7,000 106.04 742,280.00
SALESFORCE.COM INC 7,908 143.88 1,137,803.04
ISA INC-CLASS A SHARES 5,497 178.61 981,819.17
MWARE INC-CLASS A 7,150 158.00 1,129,700.00
APPLE INC 3,021 208.97, 631,298.37
T-MOBILE US INC 6,699 77.62) 519,976.38
SEMPRA ENERGY 6,348 137.35 871,897.80
TEXAS INSTRUMENTS INC 5,351 123.34 659,992.34
223,912 27,957,588.84

(2,973,848,724)

MANULIFE FINANCIAL CORP 12,400 22.37 277,388.00
12,400 277,388.00

(22,321,412)

BHP GROUP LTD 22,508 37.01 833,021.08
JB HI-FI LTD 1,545 30.99 47,879.55
24,053 880,900.63

(63,653,879)

ANTOFAGASTA PLC 24,220 8.44 204,610.56
ASHTEAD GROUP PLC 6,935 21.70 150, 489.50
BAE SYSTEMS PLC 22,119 5.55 122,848.92
HOWDEN JOINERY GROUP PLC 17,789 5.30 94,317.27
INTL CONSOLIDATED AIRLINE-DI 29,189 4.44 129,715.91
PERSIMMON PLC 1,497 19.07 28,547.79
ITV PLC 53,354 1.07 57,302.19
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GLAXOSMITHKLINE PLC 13,428 16.84 226,127.52
31 GROUP PLC 16,332 10.86 177,365.52
CENTRICA PLC 150,163 0.65 98,146.53
335,026 1,289,471.71

(165,348,957)

ROCHE HOLDING AG-GENUSSCHEIN 1,108 274.30) 303,924.40
PARTNERS GROUP HOLDING AG 233 784.80) 182,858.40)
LOGITECH INTERNATIONAL-REG 5,054 38.48 194,477.92
6,395 681,260.72

(74,277,856)

ANHUI CONCH CEMENT CO LTD-H 45,000 42.80) 1,926,000.00)
TENCENT HOLDINGS LTD 12,600 334.00 4,208,400.00
AIA GROUP LTD 36,400 73.40 2,671,760.00
94,000 8,806, 160.00)

(119,411,529)

SANDVIK AB 9,642 136.45 1,315,650.90)
SWEDISH MATCH AB 4,887 370.20 1,809,167.40)
14,529 3,124,818.30

(34,841,724)

MOWI ASA 11,430 230.40 2,633,472.00
TELENOR ASA 9,725 181.95 1,769,463.75
21,155 4,402,935.75

(52,747,170)

NOVO NORDISK A/S-B 4,366 345.90) 1,510,199.40,
4,366 1,510,199.40,

(24,057,476)

NESTE 0YJ 12,608 30.78 388,074.24
ACS ACTIVIDADES CONS Y SERV 6,613 34.06 225,238.79
THALES SA 3,179 101.60) 322,986.40)
FERRARI NV 1,692 143.60) 242,971.20
SCHAEFFLER AG - PREF 10,906, 6.22) 67,922.56
ADIDAS AG 1,097 261.75 287,139.75
HERMES INTERNATIONAL 285 615.80) 175,503.00)
MONCLER SPA 2,421 35.07 84,904.47
IVENDI 12,271 25.38 311,437.98
INDUSTRIA DE DISENO TEXTIL 3,154 26.24 82,760.96
BEIERSDORF AG 1,854 107.95 200,139.30
L* OREAL 647, 233.50) 151,074.50)
GALAPAGOS NV 1,526 156.45, 238,742.70
CAIXABANK SA 14,254 2.08 29,648.32
CREDIT AGRICOLE SA 16,514 10.13 167,286.82
KBC GROUP NV 1,638 52.22 85,536.36

75/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
ooooodooodooodnoodd

ALLIANZ SE-REG 776 201.30 156,208.80)
ONOVIA SE 2,935 43.90 128,846.50)

DASSAULT SYSTEMES SA 898 130.05 116,784.90)
NOKIA 0YJ 40,739 4.77 194,569. 46
E.ON SE 13,891 8.31] 115,503.66
ASM INTERNATIONAL NV 2,570 73.76 189,563.20)
152,468 3,962,843.86

(471,142 ,506)

888,304 4,001,651,233

(4,001,651,233)

D )
2 )

@

41 100.00% 74.32%
1 100.00% 0.56%
2 100.00% 1.59%

10 100.00% 4.13%
3 100.00% 1.86%
3 100.00% 2.98%
2 100.00% 0.87%
2 100.00% 1.32%
1 100.00% 0.60%

22 100.00% 11.77%
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219,463,771

154,536

219,309,235

132,587,542

1 1.6541

10,000 16,541

10,845,464,370

153,762,650

10,691,701,720

7,087,330,130

1 1.5086

10,000 15,086

8,645,116,727

188,662,995

8,456,453,732

6,570,623,108
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1 1.2870

10,000 12,870

43,409,256,308

24,292,081

43,384,964,227

14,422,929,482

1 3.0081

10,000 30,081

4,147,781,704

348,462

4,147,433,242

2,069,393,353

1 2.0042

10,000 20,042
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2019 8 2,000 400,000
211,581
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2019 8 30

884 13,020,564

16 1,131,274

70 342,703

3 15,973

973 14,510,514

38 59
2
19 52
193 2 1 34 30 4
1 31 3 31
( )
33 34
( 30 3 31 ) ( 31 3 31 )
)

2 54,140,307 2 53,969,686
19,967 1,403,513
362,886 514,587
2,109 2,284
9,770,529 9,995,458
2 674,156 2 560,483
2 30,000 2 100,000
224,645 153,256

65,224,602 66,699,271
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1 760,010 1 617,032
724,852 1 665,247
1,356,000 628,433
2,840,863 1,910,713
15,822 15,822
2,654,296 3,670,753
1,097,970 536,345
3,768,090 4,222,921
26,361,327 21,408,781
320,136 320,136
- 1 824,268
627,141 593,536
434,700 415,234
1,237,989 1,496,180
45,230 45,230
23,600 23,600
29,002,925 25,079,767
35,611,879 31,213,401
100,836,481 97,912,673
( )
33 34
30 3 31 ) ( 31 3 31 )
359,176 293,258
174,333 170,281
456,159 448,695
2 3,905,670 2 3,990,054
2 4,330,584 2 3,961,765
2 4,388,803 2 3,803,995
99,010 194,852
736,829 573,657
906,167 901,135
125,343 140,100
842,194 868,992
16,324,272 15,346,788
- 43,200
720,536 860,851
187,562 144,303
254,851 247,767
1,162,951 1,296,122

17,487,223 16,642,910
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2,000,131 2,000,131
3,572,096 3,572,096
41,160,616 41,160,616
44,732,712 44,732,712
342,589 342,589
6,998,000 6,998,000
27,790,911 26,069,594
35,131,500 33,410,184
81,864,344 80,143,028
( )
33 34
30 3 31 ) 31 3 31 )
1,484,913 1,126,733
1,484,913 1,126,733
83,349,257 81,269,762
100,836,481 97,912,673
( )
33 34

29 4 1 30 4 1

30 3 31 31 3 31
75,423,596 70,375,414
2,723,458 2,505,299
48,215 18,844
78,195,269 72,899,557

2 30,906,879

2 28,533,952

730,784 739,643
1,000 500
1,723,057 1,794,755
13,467,029 12,194,996
864,916 1,016,816
178,652 170,794
467,973 427,442
50,251 48,375
15,328 16,175
1,635,079 1,841,631
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23,250 -
50,064,204 46,785,083
349,359 349,083
6,421,837 6,453,717
906,167 901,135
125,343 140,100
1,231,033 1,234,293
13,012 13,011
192,192 200,426
410,229 373,201
678,182 654,886
423,171 428,912
47,889 51,159
1,115,719 1,252,321
450,299 523,213
12,364,437 12,575,461
15,766,627 13,539,012
( )
33 34
29 1 30 1
30 31 31 31
349,402 181,073
483 2 1,913
81,580 416,706
91,672 44,392
- 2 38,388
9,989 11,871
533,128 694,346
30,114 118,173
43,182 1,166
10,402 420
- 35,994
3,829 1,481
87,529 157,235
16,212,226 14,076,123
516,394 501,778
7,495 -
523,889 501,778
105,903 135,399
102,096 62,310
54 1 4,848
- 225
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- 90,000
208,054 615,770
16,528,061 13,962,130
2 5,252,224 2 4,420,179
76,092 100,112
5,176,132 4,320,066
11,351,928 9,642,064
33 29 4 1 30 3 31
2,000,131 3,572,096| 41,160,616 44,732,712 342,589 6,998,000 43,034,713 50,375,303 97,108,147
26,595,731 26,595,731 26,595,731
11,351,928 11,351,928 11,351,928
)
— — — — — — 15,243,802 15,243,802 15,243,802
2,000,131 3,572,096| 41,160,616 44,732,712 342,589 6,998,000 27,790,911 35,131,500 81,864,344
1,494,586 1,494,586 98,602,734
26,595,731
11,351,928
9,673 9,673 9,673
)
9,673 9,673 15,253,476
1,484,913 1,484,913 83,349,257,
34 30 4 1 31 3 31
2,000,131 3,572,096| 41,160,616 44,732,712 342,589 6,998,000 27,790,911 35,131,500 81,864,344
11,363,380 11,363,380 11,363,380
9,642,064 9,642,064 9,642,064
)
— — — — — — 1,721,318 1,721,314 1,721,318
2,000,131 3,572,096| 41,160,616 44,732,712 342,589 6,998,000 26,069,594 33,410,184 80,143,028
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1,484,913 1,484,913 83,349,257,
11,363,380
9,642,064
358,179 358,179 358,179
(
358,179 358,179 2,079,495
1,126,733 1,126,733 81,269,762
€))
@
(€Y)
10
28
5 50
2 20
3 47
@

G
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10
®)
(©)

@

)

28 30 16

490,903
1,237,989

29 30 30
30 30 30

@
1ASB FASB
26 1ASB
IFRS 15 FASB Topic606 IFRS 15 30 1 1
Topic606 29 12 15

IFRS
15 1 IFRS 15

¢))
®

33 34
( 30 3 31 ) ( 31 3 31 )

604,123 551,025

1,215,234 1,350,407

— 138,024
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2.
33 34
( 30 3 31 ) ( 31 3 3 )
41,809,118 240,211
40,621 25,307
30,000 100,000
1,577,059 671,568
3,850,734 3,217,341
430,491 444,754
1.
33 34
29 4 1 30 4 1
30 3 31 31 3 31
— 2,547
54 2,301
54 4,848
2.
33 34
29 4 1 30 4 1
30 3 31 31 3 31
11,380,244 5,298,064
380 3
— 38,388
3,851,536 3,216,517
29 4 1 30 3 31
(D) (D) (D) )
211,581 211,581
211,581 211,581
@
29 6 28
26,595,731
125,700
29 3 31
29 6 29
)
30 6 27
11,363,380
53,707

30 3 31
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30 6 28
34 30 41 31 3 31
() (D) (D) )
211,581 211,581
211,581 211,581
@
30 6 27
11,363,380
53,707
30 3 31
30 6 28
@)
6 26
9,675,175
45,728
31 3 31
6 27
33 34
30 3 31 31 3 31
678,116 675,956
1,351,912 675,956
2,030,029 1,351,912
o
@
®
*
33 (3 3 31
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@ 54,140,307 54,140,307
[®) 19,967 19,967
®) 9,770,529 9,770,529
4 26,224,167 26,224,167
90,154,972 90,154,972
@ 3,905,670 3,905,670
3,905,670 3,905,670
34 ( 31 3 31 )
@ 53,969,686 53,969,686
[®) 1,403,513 1,403,513
[©) 9,995,458 9,995,458
) 21,353,421 21,353,421
86,722,080 86,722,080
@) 3,990,054 3,990,054
3,990,054 3,990,054
1
(€H) (©))
©) C))
(€H)
2
33 34
30 3 31 ) ( 31 3 31 )
137,160 55,360
160,600 160,600
159,536 159,536
®
3
33 ( 30 3 31 )
1 5
1 5 10 10
54,140,307
9,770,529
19,967| 13,110,758 8,593,680 68,714
63,930,804 13,110,758 8,593,680 68,714
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34 ( 31 3 31 )
1 5
1 ; 10 10
53,969,686
9,995,458
1,403,513| 9,358,708 5,874,634 90,573
65,368,659| 9,358,708| 5,874,634 90,573
160,600
159,536 160,600 159,536
33 (30 3 31
18,599,111 16,040,884 2,558,227
18,599,111 16,040,884 2,558,227
7,645,023 8,062,990 417,966
7,645,023 8,062,990 417,966
26,244,135 24,103,874 2,140,260
34 ( 31 3 31
14,744,545 12,559,380 2,185,164
14,744,545 12,559, 380 2,185,164
8,012,389 8,573,551 561,161
8,012,389 8,573,551 561,161
22,756,935 21,132,932 1,624,002
33 29 4 1 30 3 31
8,169,769 516,394 105,903
8,169,769 516,394 105,903
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34 30 4 1 31 3 31
140,240 58,440
5,222,594 443,338 135,399
5,362,834 501,778 135,399

102,096 102,096
62,310 62,310
50 30
50
@
33 34
29 4 1 30 41
30 3 31 31 3 31
3,649,089 3,729,252
184,120 193,531
27,829 24,351
56,895 15,898
188,683 218,947
3,729,252 3,712,289
€)
33 34
29 4 1 30 41
30 3 31 31 3 31
2,698,738 2,723,393
48,080 48,664
47,759 4,606
102,564 102,564
173,748 203,077
2,723,393 2,666,937
®
33 34
( 30 3 31 ) ( 31 3 31 )
3,374,562 3,125,760
2,723,393 2,666,937
651,168 458,822
354,690 586,529

1,005,858 1,045,351
92/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

169,893 114,968
550,128 484,766
285,836 445,616
720,536 860,851
434,700 415,234
285,836 445,616
®
33 34
29 4 1 30 41
30 3 31 31 3 31
184,120 193,531
27,829 24,351
48,080 48,664
47,053 43,633
65,361 65,361
4,780 5,986
281,066 284,199
®)
33 34
( 30 3 31 ) ( 31 3 31 )
62.2 63.9
34.7 33.2
3.1 2.9
100 100
(6)
33 34
( 30 3 31 ) ( 31 3 31 )
0.069 0.67 0.035 0.49
1.5 1.8 1.5 1.8
142,105 144,712
33 34
30 3 31 ) ( 31 3 31 )
445,379 436,050
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223,512 223,821
135,805 109,109
277,468 275,927
12,235 19,428
57,431 44,185
220,628 263,592
13,690 157,741
257,879 264,398
23,262 31,721
78,035 75,866
200,331 148,858
82,168 71,320
2,027,829 2,122,023
2,027,829 2,122,023
133,105 127,144
1,382 1,320
655,348 497,269
4 108
789,840 625,842
1,237,989 1,496,180
30 3 31 34 31 3 31
100 5
]
29 4 1 30 3 31 34 30 4 1 31 3 31
29 4 1 30 3 31 34 30 4 1 31 3 31
90
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1.
€Y
33 29 4 1 30 3 31
( ) 4 4
UFJ 2,141,513 3,851,587 3,850,734
100.0
UFJ 324,279 5,528,131 665,262
51.0
664,152 348,142
1,711,958 5,852,112 921,796
UFJ
5 15.0
34 30 4 1 31 3 31
( ) 4 4
UFJ 2,141,513 3,216,517 3,217,341
100.0
UFJ 324,279 5,298,064 671,568
100.0
695,834 365,510

95/101



EDINETOOOO
O0000O00000O0Ooo(ELLs18)
Ooooooooooooooooooad

UFJ 30 UFJ
@3]
33 29 4 1 30 3 31
( ) 4 4
UFJ 40,500 6,263,571 907,290
2
34 30 4 1 31 3 31
( ) 4 4
UFJ 1,711,958 4,629,670 734,633
1
2
20,000,000 20,000,000
3
1,578 1,578
3
UFJ 40,500 6,152,016 962,840
2
() . UFJ 30 UFJ
UFJ
UFJ
UFJ
1
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33 34
29 4 1 30 4 1
30 3 31 31 3 31
393,935.45 384,107.08
53,652.87 45,571.50
33 34
29 4 1 30 4 1
30 3 31 31 3 31
11,351,928 9,642,064
11,351,928 9,642,064
211,581 211,581
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324,279 2019
2019
18,130
324,279
48,323
2019 8
100.0 211,581
2018 11 13
2018 11 13
2019 5 13
2019 5 13
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193

31 3 31
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