EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2020 1 283
12 ( 2019 4 24 2019 10 23 )

03-6774-5100

1/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

FEZRAARARE

O E-RAEEE ) ( BEAEHE ) ( AR ) (O ERHE

@ xeugar ) @ wom-v HE wx HE rer )

2/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

° Real Estate Investment Trust
35
[
[
One

m 1926

] 2,860 2019

[ Moody’ s

23

3/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

5,000

4/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

12

5/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

L
1
2
4
6
12
12 12

6/128



EDINETOOOO
O00000000000000000(E10677)
Ooooooooooooooooonoao

https://www.toushin.or.jp/

2013 12 18
2016 10

One

4 - et et
(ZEH) M (HREE ERoEE (S EEEE R

71128



| (2 B W) g 38 1

20

1985
1998
1998
1999

2008

2016

FruF
s A2hLE L —
(ARNE)
g
T BEL B~
—HBHES
Hfikde A hLE LT —
(EAZREE
wiistilL
T - - R
—HEHES
One
2019 10 31
7 1
3 31
12 1
10 1
1 1
10 1

ERHSLTLIEHNER
(ERHBIFF)

AT -
A whb-JF72E

(H32AM)

P H A S 0 o
TH=T7uF

One

8/128

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

3 b
EEERAR

HRo
Bt ¥

o O KA O
BELUENEMES




EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

®

(2019 10 31 )
| 70-0
5 5 28,000 )
30.0
13 1 12,000 ,
15,510
51.0

49.0

9/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10/128



EDINETOOOO
oooooooooooooooon(Eee77)
Ooooooooooooooooooad

150
1
2
3 REIT REIT
35
4
1 12 31
50 2 1
REIT
5
10
10
15
2013 12 18
0.485

11/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
ooooodooodooooooodod

Step1 i Step2 A—h T % Step3 UA/EE

IO RN

g <o o T ~ -
Ao ARHHER A RS
WAL s i
E s = 1AM Bitiroovh E=4UVY -
BT —7 | .- (W ; FUAR )
TR F )T W
LA ERIEER i
EWEICMT SFE- 2 ) )
ERECORMEL e fE |
Step1 Step2 Step3 ‘

-

VIZOER- BEREMIETOES vEBROBEATATRIONT, #SHEEEE vwiHi—FZ1UdsaUR

miREFEOERSERELISHT DA™ FUNEC LORTRN. RrsiasE.

JEBEFTSIELLIC, @

iRz RN EERLET. HEEOL<L, YVASFESLELLESR RlERHR. BEC LoERR

CoTR.RE- AT ARE

RN ELUFEER
L. BEARICERE

LEHTES EHRHOREL L b e L]
.77 FTFEBRHLET, . o
HEROTOLAUL. SEREFELSBSHEVET,
30
2000 7 28

One

12/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

One

14

14

@ (

13/128



EDINETOOOO

OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

/i - Sy
FERBTORE

<HWAELE > RHOMITEER
<h—TFr7ELE>  ERMRT

g

TRARARALELUERFHORE
<BARMSR. RASHEH>

- .

DERANEORE
DYAVEREIUES - BRNBGED

< A} HREYE>
LEABLNE. IRELSE B RB O E A1)
CALTSAT LA AOETELER,

VASEEIZBTLERLSE>

-

L}

ERHERFOI=FLT (RPERELSHE>

60 70

10 20

14/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2019 10 31

15/128



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooonoad

IR Bz (CRET %}%,HEIE

*ggﬁm o Miu.ﬂﬂﬁ& -

SZILDNETD WONBE.T |
DRUULS, IR THUET . 58, HREOH e
PRI B D TEEIES A,

& icEE . S RN i SR L iR R BP0 S S U HEG ZS OV EE) TR TEHONA RGNS
UET.TOERS. MR CREEERIIAND ST FRETSTEITBVUET.
T AREOKER. ST U R B E T F RO RERT B0 TIREUE AL

SYBcE R ERERA DGR (- A —2
SicER. HEAHCETE. uFﬂﬂﬁﬂ!ﬂﬂ‘ﬁwﬂabﬂi?.

MR (R U RS A A TEL D288

F=2C
<FERES R NE TR RS
10,5006
e, 10,4008
w L spesr00m
tm[ 10,3008
*4208
@)
RS SERAS  4NERS PMANE SWmeEE AWANS 20O GWRAE  SWeEE SWeES
i) v b e bai- =1 it
MR B CHEHBE  sSORE  sSENBE HEMBE  WE0RE  eHENES
500 SO0 500 o 4506 S00FS oL 420

IEOENENOr -8V T NRARBrsIiANEF TRELCRSONE EROL NDBIELUET,

____________________________________________________________________________________________________________________

g =74 S EESRE1000+LERNESNERNEEOELEHOB0M=1001 i
P A= AEEERREI00A+ e RS AND SO ENO® ASOM=50/ ;
V=20 HEEERE100A+- SERNESTERNB L OEEGEOE A 200 =4 1000 '

O T R .

*A B COr—2IC8V TR SESSREET -~ TEETT N, NGNS, SR ERORE R TN TN RRE TR T.
e ST, ERBIED RE DL TR, SN EET S0 T [HESOERN] ISR BN ESEROEEM 0SS TIRRRRE L,
B LR A= V0 N0 SESRTENERETR T SOTRELDTIEMO TV,

SEEE (BEE) 077V FOMAMBRIC &> Tt S0 —8BE VLK, BEMICEAO—SBHERLICIHNTS
S HSUET. 77 FEABROERRIC S s L ) S ilEos Fotuhth e85 eRETT.

| HREO—EN TEO—ELRLICES T 388 | | sezossrrso—smLceyT 288 |
e
# L RE (R HiEE)
EERSICTEO—F
R o
(EEE) D e bt Lo (B 0
G SRR L gy MAEHR
S anTr) BPEH ipodlefdpimth g A )
() =09 S BHG.
FERR AR IR,
ERYES SRR T GO N () DT LR DM R PSR SO SR T,

RELRE SRS ERTFE TEZEATSOHEETT, HERCERY Ba i OENTER . TELRE N SES) CEIRILET,

16/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

€)
) 21
22
©)
17
19 1 2
100 10 100 20

19

20

10

20

17/128



28

18/128

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

€Y

37

19/128



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

Bty wa

AAA ~ Aaa
AA+ - Aal
mow e
AA- . Aa3
A+ Al
s e~ 3 (R e
A- A3
Ly Ly BEB+  Baal
= -m
BBB- | Baa3
BB+
BB EB
BEB-
B+
B B
B-
CCC+
CCC CCcC
ccc-
cc
C
D
)
S&P
S&P Moody’ s

S P + -

20/128



EDINETOOOO
O00000000000000000(E10677)
OooOooooOoooooooooboood

]
]
<TBEAVB VT IPTIABMEILABERMIAIDAA—D>

EEIERE
[P S M A A T, ]

R ILLLA4 003l 0 R0 A
(R T 2RMWEY AT HHIET. ]

AR A
[FiznT BTN 2o ERShET. ]

e R o
CEFMSH T 2ARERUAZHEVET.]

2
%
A

» BES N

21/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

22/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

23/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

24/128



&)

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

-

JROEEITMT SEALS N\

A

ERAVAIDEER

BAAITA—T A5

OESF -HN-HARELE OBFHRD QOERNATH—TLARAFOEZSY Y
FoAYLT-EE
OEEHEDIRIDE=F) T -BE

QER/NTH—TAFO - 3HHE
% F

-

s —

ERELHE

2019 10 31

25/128



EDINETOOOO
O00000000000000000(E10677)
OooOooooOoooooooooboood

<BZfEHR>

 IPVROFMBEESIUHELBRABATAONS | IrYREMORRNEHEISAEOFMMEROLE

(%) (%)
100 100
—— SR A ST ()
16000 | mm ZrorOEREERGE &0 a0 -
12,000 &0 60 -1
a1
Elmn W e i = 8 v =
4.000 20 20 9.3 193
B2 |3 | 5p 93
o o a i 22! a ol
[Tl 40
20 Sl e L
40 40 374
ZOV4EN T 200 SE1 2016811/ 20176118 2018511/ 20198108 JFVE  BxE ZaEs WRER OSEE SRR FREe

P01 A1 2F~20198E108
EREANI S 20 41N B~2015E 108

19%) 19%6)
20,000 100 100
SRR RS ()
16000 | mm 77 FOFMEERIEE) 80 &0 * e
12,000 W &0 &0 v
41
8,000 40 a0 | 348 ? a4y 372
4,000 20 20 193 192
o3 9.3
0 l. : 0 0 7] (32 [ =f gy ERmr (B
! L L] | a0 =
=20 =20 A
228 | 220 7S e 1T
40 =40
F0TEENVIE HNSENE 2018118 20T E 2NEED B J01SEI0E FFrYE B¥d RAERSE FRAEE SEEW ADa FREN

PRI AFEI1ZR~2019F108
ARERE T A0 411 A~2019108

7P RDSEENRREENE. RS WNOSESEMELEe0ESELT < EERNDERAFECED SET T ENOREEOTLE - RS- R)WlE. T
RS AIE R S N TLE 0T, JEROREN R & 12 P DAl sk FHEIFEENTRE? AL NTREL. 77 RS RNERE I SAETER
Y. BN TESLSICHRLIE SO TY.,

® PO MREARE. R HOSERERERALCL0OLSELTHALEE 2 TORED SR T r/FORRHREEEUES A
MREEMEECNTLETOT, ERORASNICR L THELERRE

ErRRESESIBEULT.,
HEEIS 0B
WERSER(TOP) TR e (TOR ) |12 M SRS A —E8IC LR N TS T~ T o0 i @ =5
B #* % TR} BELEROTE, MG TS WL SRS | (W R SRS IR DR A Tt e
M. 6 O, PR SRR RICT S T TR . ST S IRE R AL T LT,
[MSCID2% A - 2 F w2213 . MSC| IncMBELICHEEENT. O ER< RO T BRERED
=8 E B WECIDT T o TP A, BERNE SEORTHEENE<—ALSHLE N TY. BRI SEEH. DS EET
[ =N O — RO RIZMSCT Inc[SHMLE T, £ MECH InCIZE IO ST T SN SEFR
EERETIHEERLTLEY.
= x . IMSCIT R =32 — b 2T o2 22 MEC) Inc FMRLEEERT. TREOREE
¥ RE& e . BEDRHEENE<— A ARLE DO TY., BERICHT SEE. DR Ot —
(A, Ht—) EIDEIZMSCE InC [CHBLET. RIS MSC) InCIZERBOMSEEN T SRS TLEED
‘ LT SHPERLTAET,
THOMURA-BP @M. FHBS ST IR AT RTS8 2 o O E
E=E @ NOMUBA-EPIDE WU e CMREL = SRS T, [ D Se0 I A F OfE—= R I R et R
[CRmLET, S8, BRSNS BENROERE. R4, @ SAREEET 207
. PP EOE AR RS ML TR ERALEE A
[FTSEEMEN- =T w7 ZIM<BE) . FTSE Fixed ncome LLCICEUIEE TN, BEERECH
% E M FTSEfHREM- T T2 AEEDOEMOESRERESMEOHERN THRPELC MBS VT2 T, AN
H<BE.H<=2) FT5E Fixed Income LLCOEMEMETEY. BRICMT T~ TOHETIRFTSE Fixed Income
LLCHHLTLETY .,
[IPEILM A GEEMTO—I UL F =2 PP Bl P BN - FaUF  — - TIL TS —
 mE M IPEILHAGRIEMTT— P TH- AL TSR EO RSN T OSN TRE S N TS EE R T RN T BRI
T =2 TP E{E~—2) T SE ORI T O — ORI P BT R aAUT — T T T e i — S
LET. . R RAEROME TN T SR LR ER T INRERLTLET.

() BADHERIE RS~V ELIC A BN ENELT . A RLTEYET.

26/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1.243
1.13

0.40 0.70 0.03

27/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

0.485 0.425
0.01 0.05

1.728

0.2 )

28/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20.315
15.315 S

20.315
15.315 5

20.315
15.315 5

ETF REIT

29/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

15.315 15.315

2019 10

30/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

31/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 10 31
893,291,462 97.80
893,291,462 97.80
1,298,509 0.14
1,298,509 0.14
18,763,891 2.05
913,353,862 100.00

1 10 31
4,953,004,309 97.99
4,953,004,309 97.99
7,518,515 0.15
7,518,515 0.15
93,990,113 1.86
5,054,512,937 100.00

1 10 31
134,895,961 86.82
134,895,961 86.82
10,007,400 6.44
10,007,400 6.44
10,475,479 6.74
155,378,840 100.00

32/128



EDINETOOOO

0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 10 31
/
STRATEGIC INCOME FUND
0.93 0.94
CLASS M 947,933,779 97.80
888,956,599 893,291,462
1.0228 1.0230
1,269,315 0.14
1,298,382 1,298,509
1 10 31
97.80
0.14
97.95
1 10 31
/
STRATEGIC INCOME FUND
0.93 0.94
CLASS M 5,255,977,791 97.99
4,931,543,995 | 4,953,004,309
1.0228 1.0230
7,349,478 0.15
7,517,781 7,518,515
1 10 31
97.99
0.15
98.14

33/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 10 31
100.65 100.19 1.36
1 15,730,000 10.14
15,832,402 15,761,145 [2019/12/24
100.64 100.20 1.34
2 14,000,000 9.03
14,090,160 14,028,280 |2019/12/25
100.04 100.01 0.101
3 13,400,000 8.63
13,405,628 13,401,876 [2019/12/20
101.13 101.09 1.008
4 12,500,000 8.13
12,642,375 12,636,375 [2020/11/25
100.63 100.12 1.55
5 12,600,000 8.12
12,680,262 12,615,246 [2019/11/29
100.94 100.46 1.45
6 12,350,000 7.99
12,466,460 12,407,551 | 2020/2/25
100.96 100.98 1.08
7 10,000,000 6.50
10,096,100 10,098,500 | 2020/9/25
100.79 100.84 0.94
8 10,000,000 6.49
10,079,200 10,084,000 | 2020/9/18
100.16 100.07 0.25
9 10,000,000 6.44
10,016,200 10,007,400 | 2020/2/27
100.95 100.47 1.47
10 8,780,000 5.68
8,864,200 8,821,968 | 2020/2/26
100.64 100.20 1.35
11 7,000,000 4.51
7,045,220 7,014,000 |2019/12/24
100.09 100.13 0.141
12 7,000,000 4.51
7,006,930 7,009,660 | 2020/9/28
100.65 100.20 1.36
13 6,000,000 3.87
6,039,060 6,012,060 |2019/12/24
100.14 100.10 0.157
14 5,000,000 3.22
5,007,150 5,005,300 | 2020/6/19

34/128




EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 10 31

86.82

6.44

93.26

35/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 10 1
1
1,461 1,464 1.0235 1.0255
26 4 23 )
2
3,39 3,403 1.0137 1.0157
26 10 23 )
3
3,404 3,411 1.0004 1.0024
27 4 23 )
4
2,673 2,679 0.9209 0.9229
27 10 23 )
5
1,849 1,853 0.8871 0.8891
28 4 25 )
6
1,614 1,618 0.9910 0.9930
28 10 24 )
7
1,446 1,449 1.0111 1.0131
29 4 24 )
8
1,372 1,375 1.0201 1.0221
29 10 23 )
9
1,218 1,221 1.0039 1.0059
30 4 23 )
10
1,072 1,074 0.9644 0.9664
30 10 23 )
11
987 989 0.9455 0.9475
31 4 23 )
12
909 911 0.9212 0.9232
110 23 )
30 10 1,031 0.9441
11 1,004 0.9311
12 947 0.8967
31 1 981 0.9301
2 980 0.9422
3 974 0.9399
4 980 0.9425
15 966 0.9327
6 952 0.9418
7 941 0.9393
8 924 0.9270
9 922 0.9273
10 913 0.9249

36/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 10 1
1
11,096 11,118 1.0196 1.0216
26 4 23 )
2
25,232 25,280 1.0534 1.0554
26 10 23 )
3
28,435 28,484 1.1659 1.1679
27 4 23 )
4
21,610 21,649 1.0839 1.0859
27 10 23 )
5
14,374 14,404 0.9687 0.9707
28 4 25 )
6
12,060 12,084 1.0199 1.0219
28 10 24 )
7
9,425 9,442 1.1122 1.1142
29 4 24 )
8
8,479 8,493 1.1728 1.1748
29 10 23 )
9
7,134 7,147 1.1070 1.1090
30 4 23 )
10
6,213 6,224 1.1263 1.1283
30 10 23 )
11
5,582 5,592 1.1144 1.1164
31 4 23 )
12
5,041 5,050 1.0691 1.0711
110 23 )
30 10 6,077 1.1078
11 5,877 1.0967
12 5,488 1.0364
31 1 5,519 1.0608
2 5,627 1.0956
3 5,547 1.0970
4 5,549 1.1108
15 5,345 1.0786
6 5,293 1.0764
7 5,280 1.0854
8 5,079 1.0524
9 5,123 1.0695
10 5,054 1.0785

37/128



EDINETOOOO

0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

.0020

.0120

.0120

.0120

.0120

0120

.0120

.0120

Ol | N|lojlO|B~|W[IN]|F

.0120

=
o

.0120

[y
[N

.0120

=
N

oO|lo|lo|o|o|o|]o|]o|o|o|o|o

.0120

-0020

.0120

.0120

0120

.0120

.0120

.0120

.0120

Ol | Nl |~ W[IN]|F

0120

=
o

.0120

[y
[Y

.0120

=
N

oO|lo|lo|o|o|o|]o|]o|o|o|o|o

.0120

38/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

.55

.21

.13

.75

Nfoo|jlo|lOo| N

.37

13.07

3.24

0.41

Ol | N|lojlO|B~|W[IN]|F

.74

[N
o
N

0.72

[y
[N

1.3

=
N

1 8 29 2

2.16

4.49

11.82

6.00

9.52

6.52

10.23

6.53

Ol | N|lojlo|b~|lW[IN]|F

4.59

2.83

=
o

0.01

[y
[1Y

3.0

=
N

1 8 29 2

39/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 1,428,231,144 542,445
2 2,135,718,936 212,506,274
3 670,588,108 618,165,428
4 155,647,047 656,236,786
5 54,879,680 873,048,462
6 221,486,211 676,605,346
7 309,506,413 508,526,666
8 143,519,074 228,024,132
9 68,618,395 200,684,580
10 23,878,187 125,469,771
11 17,985,493 86,154,344
12 7,642,056 64,396,696
1 10,883,187,673 0
2 14,594,058,836 1,522,790,302
3 5,254,418,766 4,819,131,333
4 2,368,623,809 6,821,325,883
5 375,185,627 5,473,052,735
6 170,442,734 3,184,138,759
7 475,214,953 3,825,972,114
8 183,018,535 1,427,480,555
9 38,959,804 824,332,229
10 50,660,955 978,472,864
11 90,105,764 597,679,205
12 18,599,557 312,946,597

40/128




EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

F—IDEEH2019F10H31H

B RNE-RES

B REORI o1 12m60-20195105315) HROKS (B3140)

i) (@)
.. e 2019 6H 2073
— S R ARG () 2019%F 78 20/
13000 | — BmEEmER) B0
o SN 20195 8H 20
12,000 50 20194 9H 20M
o " 20195108 20/
g bk 240/
1h00a % TR 13400
9,000 20 R HOSEUTT.
8,000 10
7,000 o
s 2015E12A WFENH 2O1GEN0H
e A 1 F O R e S T,
e e S, WS M & E SR L b OESELTHRAL: 5O TEY. ERNORSEH s mm 2y,
(R0 361 2B188)
FEGAEDKR
EEEASRT s o)nr SRESHIHTSUEATOBRELRTT,
| tird iEmE Hew{%)
1 ARTT I A AL PR S AM) 97.80
3 MHANEI SRR -7/ F 0.14
FRINTEDHRE (BEN—2R)
40%
T RIS
30%
21.4%
20%
i 4.7% 5.4%
i : . . e . . . .
= [
-10%
S13.0% K
20%
30%
20100 20118 2012 2013 20141 0150 20164 T 20184 20190

e R, S A R A E N B SRR BT,
301 3R EERSERE TOSE S, BLUR20 HEC VT RFHINSEEEFE TORERERTLTVEY.,
HEIFPVECRADFI-IREUET A

CEET—9SRE3H<ETLAFZOENTEY, HROERAMRETHE. RIET560TEHIER A,
OERSEHOM— LIS THRAFRIHTRINTULSREBUET.

41/128



EDINETOOOO

O00000000000000000(E10677)
Ooooooooooooboooononoad

F—-9OEEZ: 20195108318

BRANE- S8 T

BEMIR-WEBEOHE coigizmsa~2019F08318) SECOER (HSla0)
79 ()
14,000 430 20196 6H 20/
= imﬁﬂ!mﬂﬁ 2019 78 209
13000 |=— 360
R () 2019 88 20/
12,000 300 20198 SF 201
11,000 240 2019104 20
. i T 1 E R 240/
’ EERRH 1,340/
Q000 120 Ea SR EONEUTT.
8,000 &0
7.000 1]
WER HAEE12A Pligl A RTE o he s el =)
HEPEWE RO - RS SENTT .
#HEENEREESNE. B SOFEEEMNRRLTe0EMELTHEL 2O THY. RO RSN REUET.
(EEE2013F128188)
FELEEOIKR
EHE MBS srmin) 2. SRR SEICH T LRSI OHELETT,
[T S HE (%)
1 ARSFUUD A YN L TPYRITS M) 97.99
2 MHAMSER SRR T — D71 0.15
FHINHEOHE (BEN—2)
40%
[ ey ] Ty e 3
30%
191
20% 15.5% k)
10 50%
3.6% :
0% : . R E . ; - .
o [ ] B
A2.7%
-20%
<30%
20104 200 1 E 20026 20135 2004 20M58E AN BEE 2017 200888 20098

MG, i I RS & R AL BT,
#2301 IR INE A SFRE TOEES, BAUR01 9S00V TRENFSEMEF TONEFRERTLTVET.
BHIPUECRALFT=TEBUED A

CEEBET—7S3H<EFTLAZDENTH). BROTAPETRRE. FIT500TRESER A
OEEGHOM—LAS—TFTERKRS T EINTLSBSFBUET.

42/128



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooonoad

F—-IOBEH2019F108318

FRGAEDNR

BANSTIvI A VAL TPUR
5 —SOMPE20196 100308

HEHIMO G, A3 F P L FF PR I =S A B LA S SRR N T = FICR TERY .

PR () I e O (R SRR A R T A R OB T .

8 10851

T BIES M FE (%)
1 | mmm R 10.4
2 | ¥ FI—=F FEEFILET A 45
3 | ATET Bt 43
4 | =0 F—bE=FsT AR e P 4.3
5 | x+zomm FEERILETM 4.0
6 | P+ A0 EEEENE 39
7 | FLava-rulLs N A— IS 18
8 | Foafr b TI=2 DA A =l a7
9 | AFAFURRFAY-AF N A — L 33
10 | SMI#+ii— INA A =L 3.2

EVHAMGEHEREET Y —J7 /K

HHERE, YT PR ERICH T 3L EAR DRSS RETY .

82 LT 108647

M S i HE (%)
1 | 215828 EnNTABAN M 10.14
2 | 215m1E EHMLAREM ML 9.03
3 | 428 NIETEARAM 56 vl L] 8.63
4 | 268NE PERLRLR AT 813
5 | 21EE1E fEHRaELN ekl e 8.12
6 | 215858 FHBLBLN M 7.99
7 | 26meE TRRLWLN IS 6.50
8 | 688E MEEBLABLM M 6.49
9 | LFFFE  F R F 6.44
10 | 218838 FRMLBLN A% 5.68

ORET— S F Tl EOENTEY  RONHEERE T, Rl T280TEHIER A,
OEEasOh— LA =US THRNENTENT VSRS FBUET.

43/128



@

@

®

*

®

©)

Q)

©))

44/128

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

0.2

©))

(10)

an
16

@

@

®

“) 0.2

One 0120-104-694

®)

©)
Q)

45/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

®)
*)
12 31
One http://www.am-one.co.jp/ 0120-104-694
2013 12 18 2028 21
24 23 2013 12 18
2014 23

46/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

30

16

47/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

18 1

48/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

http://www.am-one.co.jp/

10

http://www.am-one.co.jp/

@

@

10

49/128



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

5

®

*

50/128



12

59

133

193

51/128

EY

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

38

31 4 24



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

31 4 23 1 10 23
22,847,812 18,597,111
971,223,151 885,119,259
2,298,031 1,298,382
1,250,645 30,987
- 15,936,270
997,619,639 920,982,009
997,619,639 920,982,009
- 4,091,297
7,430,369 75,387
2,088,188 1,974,679
4,416,011
25,297 23,867
927,557 875,285

59

2,395 2,259
10,473,865 11,458,785
10,473,865 11,458,785
1,044,094,454 987,339,814
56,948,680 77,816,590
109,952,749 113,671,879
987,145,774 909,523,224
987,145,774 909,523,224
997,619,639 920,982,009
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30 10 24 31 4 24

31 4 23 1 10 23
34,659,756 27,811,744
22 49
56,041,914 34,733,932
18,589,289 169,401
2,792,847 6,752,738
10,783 7,612
159,930 153,489
5,864,051 5,628,137
15,133 20,466
6,049,897 5,809,704
8,842,744 12,562,442
8,842,744 12,562,442
8,842,744 12,562,442
255,596 266,520
39,542,986 56,948,680
5,240,755 3,990,967
5,240,755 3,990,967
1,409,899 473,994
1,409,899 473,994
12,649,402 12,088,961
56,948,680 77,816,590
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31 4 24
1 10 23
12
133 60 61
31 4 23 1 10 23
1,112,263,305 1,044,094,454
17,985,493 7,642,056
86,154,344 64,396,696
1,044,094,454 987,339,814
56,948,680
77,816,590
30 10 24 31 4 24
31 4 23 1 10 23
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59 30 10 24 31 4 24 15
30 11 26 23
5,047,128
0 4,359,649
63,841,574
98,220,286 0
63,280,537
167,108,988 1
1,536 2,175,655 108,827,268
1 20 176,467,454 1
1,698.69
2,077,678 1 20
60 30 11 27 1 5 24 1 6
30 12 25 24
4,512,900
0 3,851,038
62,001,411
97,857,274 0
62,360,132
164,371,585 1
1,559 2,108,372 109,420,734
1 20 175,631,904 1
1,716.61
2,046,254 1 20
61 30 12 26 1 6 25 17
31 1 23 23
6,185,771
0 3,802,656
63,129,374
99,997,121 0
61,134,654
169,312,266 1
1,597 2,119,540 108,972,265
1 20 173,909,575 1
1,734.92
2,004,808 1 20
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62 31 1 24 1 7 24 1 8
31 2 25 23
5,649,541
0 3,664,910
62,081,103
0
102,255,520 60,921,883
169,986,164 1
1,631 2,083,171 110,257,947
1 20 174,844,740 1
1,751.72
1,996,253 1 20
63 31 2 26 1 8 24 19
31 3 25 24
3,998,906
0 3,791,333
61,857,006
0
105,347,555 60,746,779
171,203,467 1
1,650 2,074,476 111,503,597
1 20 176,041,709 1
1,769.89
1,989,289 1 20
64 31 3 26 1 9 25 1 10
31 4 23 23
4,787,956
0 3,247,449
62,994,318
0
107,252,981 60,375,025
175,035,255 1
1,676 2,088,188 112,399,109
1 20 176,021,583 1
1,782.78
1,974,679 1 20
30 10 24 31 4 24
31 4 23 1 10 23
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4,149,399 13,622,050

4,149,399 13,622,050
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31 4 23
966,306,065 965,055,420 1,250,645
966,306,065 965,055,420 1,250,645
966,306,065 965,055,420 1,250,645
1 10 23
889,241,170 893,301,480 4,060,310
889,241,170 893,301,480 4,060,310
889,241,170 893,301,480 4,060,310
31 4 23 1 10 23
0.9455 0.9212
9,455 ) 9,212 )
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1 10 23
STRATEGIC INCOME FUND
947,933,779.000 8,164,553.630
CLASS M
947,933,779.000 8,164,553.630
(885,119, 259)
947,933,779 885,119,259

(885,119, 259)

1,269,315 1,298,382
1,269,315 1,298,382
1,269,315 1,298,382

886,417,641

(885,119, 259)

1 97.32 99.85
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31 4 23 1 10 23
116,119,771 138,684,640
5,470,551,672 4,943,717,062
15,515,529 7,517,781
- 40,111,700
5,602,186,972 5,130,031,183
5,602,186,972 5,130,031,183
40,111,700
10,019,002 9,430,308
4,224,389 34,484,978
143,374 131,992
5,257,043 4,839,979

303

13,607 12,525
19,657,718 89,011,482
19,657,718 89,011,482
5,009,501,477 4,715,154,437
573,027,777 325,865,264
1,265,955,234 1,256,796,786
5,582,529,254 5,041,019,701
5,582,529,254 5,041,019,701
5,602,186,972 5,130,031,183
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30 10 24 31 4 24

31 4 23 1 10 23
201,748,048 155,737,488
88 146
165,887,725 277,450,088
14,577,583 14,174,356
21,282,828 135,886,810
39,702 30,999
919,733 852,415
33,723,569 31,255,420
87,309 86,851
34,770,313 32,225,685
13,487,485 168,112,495
13,487,485 168,112,495
13,487,485 168,112,495
2,742,767 2,439,406
696,647,090 573,027,777
4,435,833 1,436,671
4,435,833 1,436,671
55,021,337 24,578,150
55,021,337 24,578,150
62,289,091 58,347,945
573,027,777 325,865,264
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31 4 24
1 10 23
12
133 60 61
31 4 23 1 10 23
5,517,074,918 5,009,501,477
90,105,764 18,599,557
597,679,205 312,946,597
5,009,501,477 4,715,154,437
30 10 24 31 4 24
31 4 23 1 10 23
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59 30 10 24 31 4 24 15
30 11 26 23
29,641,938
0 24,841,683
422,725,999
0
1,254,055,725
1,706,423,662 1 413,244,870
3,184 1,255,374,789
10,715,723 1 20 1,693,461,342 1
3,405.60
9,945,131 1 20
60 30 11 27 1 5 24 6
30 12 25 24
26,981,659
0 20,727,866
416,428,798
0
1,242,886,497
1,686,296,954 1 410,105,925
3,216 1,259,467,458
10,485,403 1 20 1,690,301,249 1
3,427.80
9,862,295 1 20
61 30 12 26 1 6 25 7
31 1 23 23
36,565,763
0 23,979,142
436,547,284
0
1,250,919,426
1,724,032,473 1 408,997,659
3,265 1,263,794,397
10,557,940 1 20 1,696,771,198 1
3,456.73
9,817,194 1 20
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62 31 1 24 1 7 24 1 8
31 2 25 23
33,482,127
0 20,567,477
428,705,927
0
1,252,911,624
1,715,099,678 1 405,915,893
3,310 1,261,568,976
10,361,229 1 20 1,688,052,346 1
3,479.31
9,703,373 1 20
63 31 2 26 1 8 24 19
31 3 25 24
22,843,168
0 22,175,529
420,208,207
0
1,249,816,642
1,692,868,017 1 401,643,229
3,335 1,257,103,100
10,149,794 1 20 1,680,921,858 1
3,505.70
9,589,644 1 20
64 31 3 26 1 9 25 1 10
31 4 23 23
29,851,567
0 17,908,866
415,010,604
0
1,246,122,669
1,690,984,840 1 395,244,271
3,375 1,248,318,228
10,019,002 1 20 1,661,471,365 1
3,523.68
9,430,308 1 20
30 10 24 31 4 24
31 4 23 1 10 23
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31 4 23 1 10 23
1.1144 1.0691
(11,144 ) (10,691 )
1 10 23

STRATEGIC INCOME FUND
CLASS M

5,294,559,286.000

45,602,039.130

5,294,559,286.000

45,602,039.130
(4,943,717,062)

5,294,559,286

4,943,717,062
(4,943,717,062)

7,349,478 7,517,781
7,349,478 7,517,781
7,349,478 7,517,781
4,951,234,843
(4,943,717,062)
1 98.07 99.85
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1 10 28

12,940,787
121,929,867
20,007,400
437,708
47,776
155,363,538
155,363,538

151,892,047

3,471,491
155,363,538
155,363,538
155,363,538

31 4 24
1 10 23
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1 10 23

177,903,929

26,011,882

2,450,020
5,880,048
5,586,045
2,450,020
9,801
314,857
7,777,756
7,903,715
8,152,319
39,661,041
921,529
19,627,804
3,534,263
7,087,354
1,769,440
4,971,163
765,287
1,936,922
551,925
685,606
1,269,315
7,349,478
1,090,599
8,026,585
9,719,979
2,399,176
151,892,047

151,892,047
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1 10 23
407,660
14,300
421,960
2 1 10 23
1 10 23
1.0229
(10,229 )
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1 10 23

7,000,000 7,015,960
5,000,000 5,004,800
12,500,000 12,636,750
14,200,000 14,203,692
8,780,000 8,824,163
6,000,000 6,013,740
12,350,000 12,411,009
13,400,000 13,401,876
15,730,000 15,766,021
14,000,000 14,032,200
12,600,000 12,619,656
121,560,000 121,929,867
10,000,000 10,007,400
10,000,000 10,000,000
20,000,000 20,007,400
141,937,267
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2018 12 31 2017 12 31
$ 2,804,604 $ 779,191
193,806,547 270,977,038
2,115,601 3,277,437
135 1,293

$ 198,726,887

$ 275,034,959

1,961,914 1,782,611
672,001 1,260,001
220,055 300,589

42,307 22,000
40,067 -
27,903 54,635
22,184 25,882
4,913 7,072
4,773 5,930
2,069 349
2,998,186 3,459,069

$ 195,728,701

$ 271,575,890

$ 198,726,887

$ 275,034,959

16,737,959,726 $ 0.00839

$ 0.00957

15,551,762,285 $ 0.00576

$ 0.00717

77/128



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

STRATEGIC INCOME FUND

2019 6 28
)
AT+T INC 205,335.000 6,876,669.15
AT+T INC 335,000.000 342,508.65
AT+T INC 365,000.000; 372,555.86
ALBERTSONS COS LLC/SAFEW 140,000.000 145,075.00,
ALBERTSONS COS LLC/SAFEW 280,000.000 282,184.00
ALLISON TRANSMISSION INC 315,000.000 312,637.50
AMERICA MOVIL SAB DE CV 32,500,000.000 1,543,659.71
AMERICAN AIRLINES GROUP 1,075,000.000 1,107,572.50
APL LTD 2,652,000.000 2,227,680.00
IARCELORMITTAL 1,500,000.000 1,748,465.09
AVON PRODUCTS INC 435,000.000; 458,381.25
BAYTEX ENERGY CORP 5,830,000.000] 5,567,650.00
BOMBARDIER INC 880,000.000 883,775.20
BRIGHTHOUSE FINANCIAL IN 145,000.000 121,152.70
BRISTOL MYERS SQUIBB CO 9,787.000 443,546.84
CSC HOLDINGS LLC 550,000.000 571,312.50
CALIFORNIA RESOURCES CRP 811,000.000 551,480.00
CALIFORNIA RESOURCES CRP 109,000.000 63,220.00
CALIFORNIA RESOURCES CRP 1,430,000.000 1,077,862.50
CINCINNATI BELL INC 495,000.000 420,750.00
CHESAPEAKE ENERGY CORP 280.000 127,400.00]
CHESAPEAKE ENERGY CORP 1,511.000] 714,774.79
CHESAPEAKE ENERGY CORP 11,735.000] 528,075.00
CHESAPEAKE ENERGY CORP 31,359.000 1,650,737.76
CHESAPEAKE ENERGY CORP 165,000.000 154,687.50
CHESAPEAKE ENERGY CORP 585,000.000 552,825.00
CONSOLIDATED ENERGY FIN 1,446,000.000 1,435,155.00
CORNING INC 59,460.000 1,975,261.20
DISH NETWORK CORP 3,120,000.000] 3,033,214.36
DISH NETWORK CORP 895,000.000 826,770.05
EMBRAER NETHERLANDS FINA 400,000.000 443,604.00
FREDDIE MAC DISCOUNT NT 6,125,000.000 6,095,600.00
FINISAR CORP 100,000.000 97,492.54
FIRST QUANTUM MINERALS L 89,000.000 90,780.00
FIRST QUANTUM MINERALS L 4,465,000.000 4,442,675.00
GE CAPITAL INTL FUNDING 400,000.000; 395,902.67
GENERAL MOTORS FINL CO 297,000.000 301,208.64
GIBSON ENERGY INC 3,485,000.000 2,710,259.23
GOLDMAN SACHS GROUP INC 2,300,000.000 1,796,824.95
GOODYEAR TIRE + RUBBER 1,290,000.000 1,225,500.00
GROUP 1 AUTOMOTIVE INC 7,685,000.000] 7,781,062.50
HCA INC 990,000.000 1,066,725.00
HERCULES OFFSHORE INC ESCROW 110,656.000 0.00
HEXION INC/HEXION NOVA 4,105,000.000 708,112.50
MICRON TECHNOLOGY INC 35,000.000 36,006.25
MORGAN STANLEY 1,220,000.000 952,939.74
NAVIENT CORP 4,831,000.000 4,885,348.75
NUANCE COMMUNICATIONS 5,284,000.000 5,285,830.43
NUANCE COMMUNICATIONS 195,000.000 183,021.86)
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NUANCE COMMUNICATIONS 130,000.000 127,387 .55
PERTAMINA PERSERO PT 5,500,000.000 6,730,501.80
PETROBRAS GLOBAL FINANCE 470,000.000 454,490.00
PIONEER ENERGY SERVICES 2,345,000.000 1,055,250.00
PRECISION DRILLING CORP 8,190,000.000] 7,575,750.00
BOOKING HOLDINGS INC 1,395,000.000 1,595,737.15
PUERTO RICO CMWLTH 1,135,000.000 587,362.50
QUICKEN LOANS INC 450,000.000; 464,062.50
QUICKEN LOANS INC 515,000.000 512,425.00
RADIAN GROUP INC 335,000.000 343,137.15
RANGE RESOURCES CORP 285,000.000 268,612.50
ESC REUTERS GROUP PLC ADR 7,855,000.000] 0.08
NAVIENT CORP 3,425,000.000 3,510,625.00
SM ENERGY CO 6,465,000.000] 5,931,637.50
SM ENERGY CO 290,000.000 266,843.07,
SM ENERGY CO 100,000.000 93,750.00
SANCHEZ ENERGY CORP 910,000.000 45,500.00
SANCHEZ ENERGY CORP 4,800,000.000 216,000.00
SEAGATE HDD CAYMAN 335,000.000; 336,163.93
SPRINGLEAF FINANCE CORP 860,000.000 913,750.00
SPRINGLEAF FINANCE CORP 660,000.000 722,686 .80
SPRINT CAPITAL CORP 3,215,000.000] 3,304,377.00
TENET HEALTHCARE CORP 265,000.000 233,862.50
TENET HEALTHCARE CORP 655,000.000 657,456.25
TENET HEALTHCARE CORP 400,000.000; 402,000.00
TIME WARNER CABLE LLC 375,000.000 350,402.59
TRANSOCEAN INC 995,000.000 977,587.50
UNITED AIR 2016 2 B PTT 248,385.420 249,203.60
UNITED RENTALS NORTH AM 120,000.000 122,400.00
UNITED RENTALS NORTH AM 285,000.000 308,512.50
TREASURY BILL 17,000, 000.000; 16,928,901.07,
TREASURY BILL 9,035,000.000] 9,000,339.48
TREASURY BILL 3,970,000.000] 3,935,613.73
UNITED STATES STEEL CORP 8,553,000.000 7,184,520.00

IRGIN AUSTRALIA HOLDING 3,535,000.000 3,577,420.00
MEX BONOS DESARR FIX RT 3,000,000.000 166,060.18
PARAGON OFFSHORE PLC CLASS A 8,152.000 2,853.20
PARAGON OFFSHORE PLC CLASS B 12,229.000] 336,297.50
NATIONSTAR MTG HLD INC 620,000.000 629,300.00

ESTERN DIGITAL CORP 465,000.000; 417,584.30
TRI POINTE GROUP / HOMES 6,230,000.000] 6,430,606.00
HITING PETROLEUM CORP 1,840,000.000 1,835,400.00

INDSTREAM SRVC / FIN 100,000.000 72,500.00]

INDSTREAM SRVC / FIN 72,000.000 49,860.00
MEX BONOS DESARR FIX RT 3,000,000.000 157,813.62
Z1GGO BV 300,000.000 305,163.00
FONTERRA COOPERATIVE GRP 2,500,000.000 1,851,842.48
MORGAN STANLEY 5,000,000.000 3,746,473.15
CITIGROUP INC 12,725,000.000; 8,634,455.19
MEX BONOS DESARR FIX RT 3,500, 000.000 186,063.40
MEX BONOS DESARR FIX RT 118,500,000.000 6,877,159.17
MEX BONOS DESARR FIX RT 10,500, 000.000; 545,477.61
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60 23
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