EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 2 12
19 ( 2019 5 16 2019 11 15 )

03-3241-9511

1/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[1]
1
2
A
[2]
1
2
[3]
15
| ]
7,000

2/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
I
I
I
1
2
I
4
6
I
] |
]

http://www.toushin.or.jp/

2013 2 21

3/95



@

@

@

@

®

@

@

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

@

@

@
&)
®

@
@

®

Q)

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(ONENC)
@“ @
MMF
MRF
12 480 ) 12 1 2
9 42
(
@ @
@ @

4/95



@

&)

@

@

®

® 12 (
(6)
Q)

@

@
®
4
®
(©)
Q)

©)

)] (

(10)

@

&)

@

&)

1) 225
(2)TOPIX
(©))

@

@

®

4 (

))

12

5/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

* . o

2010 5 27

IHiiex ¥ EE R EIRE

{ERmECED
| i
— AR {5 ‘I e — 7k |—
th-j; Al —- :’;:»F'— (30 (S I
A=FSFaFIl B — _ S
2521 Biwr— 7 =27k
Ftott ey o
E— ; & == 2l g —

5 5 T e v e SR P R o - S 3 eI TR S5t
[7roF EA DEEE] [772F mi3%, &iB £35]

.

! E- 3 A e S et

|

[(H#EOIELELFIRE. — RS TS

B -IRAS|ICET 2300 L. 35 To 2 nAw

prel EITICEEFEREO~FHEREOEBRET DL EE
DHIH. IRESER OBREICEATSFE
. — IREREN - T RE A AT R M X. REN EH|IlafsCEF ThIontLIT.
PR e i g5

BRFE it BRss - — TRR S @ A 4, — T AT -
IR S ECE S ML ST SEEROEOICHNET .

(— e ]
[

A
g ;aﬁ-nphpix--
Pral o
=ma | Hmen A= FSFaF i
HEE PR HOE-552 8 |\
(Sa#) - g ;
@. E - {HIEE] (i A5 ERAD 128 A T®
vt — M= |EEiEis 2

6/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 2 C )

n (2019 12 )m
12
17,180
1959 12
1997 10
2000 11
5,150,693 | 100
A
A
A
90%
r '\-\
PLIC ) Jlﬁ--}'];}if_-}'?vlf | [—
- -?H' —2=F3FaF - |[(rE
FFH S EH : AE—D52 A '
EER PGS \ 4
(48 H 7 BCED " s
 (EE BFd 7 NG )
| ' 7o Tk B 5

7/95



1

15

8/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



A W N P

16

2

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

Aaa Moody’ s
AAA S&P
Aaa Moody’ s AAA S&P
Aaa Moody’ s AAA S&P
Aaa Moody' s AAA S&P
Aaa Moody’ s AAA S&P
JP
3 6 3 6
30
U.K.
0.35%
5
u u
JP JP
Morgan Government Bond Index Emerging Markets Global J.P_Morgan Securities LLC

10/95



13

@

@

®

15

10

14

20

11/95

U.K.

U.K.

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EREN - EEEESE
IZEZT7 Pl 2081 -3

£ QUL
- SR
MIFHT

PRt AL A
EFIFFIEET — 4

[ R

12/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

13/95



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

14/95



AR E D EEERS LR LIZES

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AEARE e B WA T B L e

10,550
[HAPiREE | %
50 M iC
10,300 F‘:]f_f (42 5 10,500 [
""" i 100 |9 f &5 10,400
S0 g Az 50 [ 10,450 40 S0 M BC Euﬁ_ﬂ 7
5 | [@®| 8 s mA [LE | (@@ o zom| b &
2 g [ ed) (@) || g e g8 | e0F | [100Fd 10,200 &
(i i il EY = 120 EE
i 25 () (@@ | [ &
i
iR en LR LR BE HREE | LMARD L BH
SyEE Rt AT S BCHt LR
. A : 3 T EE (BRI
H i -[ gg | see % iE s Bl 438RY g ke } P,
- | TEiLES (ERIwEE) =
= | o o {esmR 0 &
e 2 % B E
8@ & % SEEFR O 5 2 SERRD
T il i 12 m% DEITE T 25 i OE BT
* E HETE T s
(i) il T
- &
4 ®)
( 2. ©)) )
( 2. ©)) )
( 2. ©) )
( 2. ©)
( 2. ©) )

15/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 19 )

10

10 20

® )

16/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

NDF

NDF

NDF

NDF

17/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

SRR 20

ERATI DG T
DE—4—, FE, T

JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

18/95



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

B UXODEBREEE coissias-20195128% B2

A 7 e oD T R 25 L TR R A I RO 27w FERENLEE S ASORREDH R
=TT RO | —A I R T - m‘m (HTF>E BRCE SRE WTF>F B O FEa
5,000 Lo ] 1m
000 a0 ®
15, ) il L]
e T e » -
5000 0 "
a 0 o
0 o
& .
1 ad . e L2 “HD
0IHELR DISELEN JniaR Eal JOUMHETIN MIeE1IN Bl R Wy EaE  Sala ENEn Gl el s

[ R v | nama | wwwn | Gan | same | soma
lmxm | 192 410 mal 32 a3} 158 193
Imm ARLT| ATR0| &17E AHITA ARl A IE.HI A AT A
(mem e 23] 8z 9.2 560 2l % T

« FREEFSANTARE. BINCSRSEEMEELEE0E » ETOMESINNT 7L FORB RS R0 E oA,
HFELTIHELZGOTY. 2015% | A%E 10,000 £1LT « 20151 1 A5 2019 8 12 A0 5 EMOEARCHITE 1 8

WBEELTENET. MOREECRE - ol PEERETLEENTY.
« EEEERIE. 2015 1 B5S 2019 #£12 AG 5 EROE «ERECHTLES@ SR D ET,
BECHITS | EMORARERFLES0TY. * 377 A RS REEMNTRA R EROmEETT.

ARSI EE RS, BSOS ERNELCEOSAELTHELTEYD,. EOELMEN WU SRSr B0 ET,

e LAl Pl b

B - W1 lTCFD:} (RS LA

EREN : MECT-OOMUSAT IR (RES0A, As—2)

RS M5O T 97— 500 Ty - A - Fo SRS, -2

BN . HOMURA-BPT R

RMEE ; FTSE EWEE- =7 o 27 (RCEE, oo L Be=-20

CARHENR | P BRI L BT e e S B o AR O - T =l et SO UL e W =T B -2

RN GAE I ACHAECEFESC DT e

WIS (TOPDG (RMAS) - « « FIFMENR (TOPIX) (RELA) @ BRI (ETEsRLE) CUREETES . e
CMY. ERRDUE, VSRR T ST AT ORI, METE MRS L TYOEY, M, EREE SRS SO,
FENETNLEOTRE . NESEWRIREL Jr-FoRTRESRCEET SV OEIEECHLTE REERLERA.
MSCI-KONLISA] RGN (R, Frc—3A), MSCI TF—5a0 « F=4rw b o P 20 RER S, Fn=2) « « « MSC1-KOKLISAT 2T (NISHY
A Fre=2), WSO TSl Fedrip oo S LF 002 (MR, Fea-1) i3 MSCITHRL ST Y, BN Ny SRR mein
.HM—MI“FEE[E-LII‘ B MECI . RRROEE R T IERE LR ME T 2ERENL TUET.
HOMURA-BPIIHE + - - HOMURA-B2) INSIDNHENG. BHEWRTHoNm L 27, 4f. HFHowntaita. NOMURA-BP SO ERE.
mmﬂm A EEE TS EOTEY S, NOMURA-BP IS TANNSENP Uy 73S L b En o ENER, S oML —
R A
FTSE PRS- =T o O3 (W< B mow SR -Fs—2] « « FTSE BNI@E- 27w 23 < B3, s TR Fn—2) [ FTSE Fed Income
LLC L E T, R SR ST IR & s T T L e 5w S AT T, M FTSE Fived Income LLC o040
HETHET. MWCET ST ToERE FTSE Fued Income LLC AL TLAUET,
PR AR b e B - 2T ORI T =0 « Fedra i« = UL FA M= 7 F (BA=2) « - + TELAS - A
b R R AT e PR -TIF =TT = IOl - FA =27 a F (FA=2)] (ZSTH 1R} EXUET) EOVTIZE
EE RS, RnleoleEn, BLENCEETSS i, Wls LTOMEEENSEOTED. SNNSORRERE. BSomlad
WD T =552, mﬂmﬁkmﬁ“ﬂmﬂﬂmmm“ﬂiﬂm. Er jrRmSrRECSTSANT /AR
ENCHATAEOTEEDERL. COCARNSMEENE. 75 SOMORNlaing o 82 SNETH, PMogan Chase & Co. BTFED
FEH [T, M) FEORSSTENSERET SEOTIA0EDL. AENIRNEENCLCEWENAC SN BNE T, B0/ (D53
EfREOUS - TEEO THEOFDEL. FANCSENSHETARRRRICOLT. M H2oEERND-S « L5— HESERLTRD
SAEMOED. BRREN SR, ERQT-F i FA-TEFIROTAC NN, B RITHDARA, TL—aXZ b I=Tx i, FE
M-, ERgRECHTIAEEEL0ET.
$Ma 1P Morgan Securties LLE (CO T TPMSLLE ] SFUHET] (I ISARLY—)) @ MACRTSEN. SEMEETENT (oTE 1T
OF 2] EFUET) COUTOR. MEETDENERETUED A, ENE ESNEAEN. W RRCTDST ArSolii- 0T, E
T T 5 DA R T R o S NI TR N & F SR T, IR = G- U R R G
T ITOTES DERA. BNATY Q0092 I TUTORE. ¥ Pl FL—Fo 00T AR AR ALEE
A. BERERTEELNISNERNC L TREENTLETY. EORSETTE. ERHERCIRTERNC U TREFEENTRENED A,
MESMER L= AN T IME TS0, TOMERE Y < TN = DMLY,
IPMSLLL it MASD), NYSE, SIPC @B T'W. IPMorgan (3 P Margan Chese Bank, NA, 1PS], LF. Morgen Securities PLC. RIS TOMSRLr RN
BITRRE T IMCER T EENTY.

(25F) © B RIS RTRPR. FTSE Fixed Income LLC {8}

19/95



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.88 )

2.75 (
) 2.5
0.968 (
0.25 0.60 0.03
m(
0.35
5
A 90%

1.318

20/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodad

20.315 ( ( )
15.315 5 )

C ) ( ) 20.315 (  15.315
5 ) 20.315

1 2015 12 31

21/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA

15.315 (  15.315 )

22/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

- "
@5y AL 75 & iho £ E(HEN 2R (@R
AR HEO BT ERTEEOERT spaans || 4 S NEES i
FEEE- TV 2BECEHEEDLE i | B
BB RS E R0 ET, Bl 2
we| | % :
Gl s i
I-"E%' fﬂﬁ R
i 28 [ikE]
N
L% r
(e EniEoSE HEN SRS ER
TFETE- T LB TOTEHSE  sasons . 5
BN E S CRRISERS) B 4] % oy [ EskElER
0., SEEhs R RS BRI Br E%ﬁieﬁfﬂﬁ
PSRRI B RS B S b A L = Al gg
B, ThEUTAEES BRNE) & BRI Q . )
B iR, B S RAEMC T oEE)] k| | & e s ED
A MRS CERELS) B 1) s =
L5808, F migm Bis o {ER s b e x5 1%
nEE, 36 D
L b
©) 2019 12
2019 12 30
2,604,482 ,399 95.67
50,361,457 1.84
— 67,456,285 247
2,722,300,141 100. 00
1,983,672,944 2483
1,404,482,379 17.58
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499,996,260, 6.25
— 3,048,940,633 38.16
7,987,802,917 100.00;
)
855,893 3,016)  2,581,373,288 3,043 2,604,482,399/95.67
49,354,623 1.0204 50,361,457 1.0204 50,361,457| 1.84
)

95.67,

1.84

97.52
(D) ()
500,000,000 100.09) 500,496,750 100.09 500,496,750 0.162| 2020/7/22| 6.26
480,000,000 100.44 482,142,871 100.44 482,142,871 1.44] 2020/4/24) 6.03
400,000,000 100.08, 400,334,591 100.08 400,334,591 1.448) 2020/1/24| 5.01
400,000,000 100.00] 400,024,000 100.00) 400,024,000  0.005| 2020/3/19| 5.00
300,000,000 100.00] 300,005,000 100.00 300,005,000, 0.001 2020/3/19 3.75
270,000,000 100.01 270,036,338 100.04 270,036,338  0.101] 2020/1/24| 3.38
200,000,000 100.04 200,084,682 100.04 200,084,682 0.25) 2020/2/27| 2.50
200,000,000 100.00] 200,010,000 100.00) 200,010,000,  0.001] 2020/3/19| 2.50
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200,000,000} 100. 00} 200,004,000 100.00f 200,004,000 0.001f 2020/3/19 2.50]
10 200,000, 000f — 199,998,504 — 199,998,504 — — 2.50]
11 200,000,000} — 199,998,504 — 199,998,504 — — 2.50]
12 170,000, 000f 100.04 170,071,433 100.04 170,071,433  0.158] 2020/3/30( 2.12|
13 150,000,000} 100. 34 150,522,852 100. 34 150,522,852 1.46| 2020/3/30| 1.88
14 144,000, 000| 100.07} 144,106,830 100.07] 144,106,830 1.3 2020/1/20| 1.80]
15 140,000, 000} 100.04 140,059, 094 100.04f 140,059,094 0.18] 2020/3/19| 1.75)
16 120,000,000} 100.14 120,173,360, 100.14 120,173, 360f 0.16| 2020/9/16] 1.50
17 100,000, 000f 100.31 100,318,286 100.314 100,318,286  1.497| 2020/3/19| 1.25
18 100,000, 000] 100.28 100,289,500, 100.28} 100,289, 500f 1.341 2020/3/20| 1.25
19 100,000, 000} 100.04f 100,047,624 100.04f 100,047,624  0.135 2020/4/28| 1.25
20 100,000,000} 100.02] 100,025, 864 100.02] 100,025,864 0.173[ 2020/2/26| 1.25
21 100,000, 000] 100.01 100,018,413, 100.014 100,018,413 0.2] 2020/1/27) 1.25
22 100,000, 000} 100. 00} 100,007,216 100.00f 100,007,216/ 0.101) 2020/1/30( 1.25
23 100,000, 000] 100.00 100,006,000 100.00} 100,006,000 0.01f 2020/3/19| 1.25
24 100,000, 000} — 99,999,252 — 99,999, 252 — — 1.25
25 40,000,000 100. 09| 40,036,704 100. 09| 40,036,704  1.448[ 2020/1/24] 0.50]
26 10,000, 000f 100.32] 10,032,496 100.32] 10,032,496) 1.441 2020/3/25( 0.12]
27 10,000, 000f 100.12] 10,012,120 100.12] 10,012,120 0.814] 2020/2/25( 0.12]
(

24.83

17.58

13.15

6.25

61.83
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2019 12 1
1 )
1 (2010 11 15 ) 47,591 48,088 0.9575 0.9675
2 (2011 5 16 ) 61,460, 62,152 0.8881] 0.8981
3 (2011 11 15 ) 48,412 49,074 0.7318 0.7418
4 (2012 5 15 ) 37,339 37,714 0.6962 0.7032
5 (2012 11 15 ) 29,265 29,580 0.6504 0.6574
6 (2013 5 15 ) 26,225 26,357 0.7946 0.7986
7 (2013 11 15 ) 18,282 18,391 0.6681] 0.6721
8 (2014 5 15 ) 14,900 14,986 0.6878, 0.6918
9 (2014 11 17 ) 12,122 12,191 0.7011 0.7051
10 (2015 5 15 ) 9,034 9,001 0.6284 0.6324
11 (2015 11 16 ) 7,144 7,196 0.5500; 0.5540,
12 (2016 5 16 ) 6,034 6,082 0.4953 0.4993
13 (2016 11 15 ) 5,471 5,516 0.4794 0.4834
14 (2017 5 15 ) 5,507 5,539 0.5205 0.5235
15 (2017 11 15 ) 4,803 4,833 0.4887, 0.4917
16 (2018 5 15 ) 4,208 4,235 0.4662 0.4692
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17 (2018 11 15 ) 3,395 3,421 0.4014 0.4044

18 (2019 5 15 ) 3,097 3,113 0.3952 0.3972

19 (2019 11 15 ) 2,675 2,689 0.3801 0.3821

2018 12 3,221 — 0.3936) —

2019 1 3,335 — 0.4103 —

2 3,297 — 0.4098 —

3 3,135 — 0.3930 —

4 3,149 — 0.4013 —

5 3,009 — 0.3878 —

6 3,043 — 0.3979 —

7 3,021 — 0.4011 —

8 2,697 — 0.3646 —

9 2,730, — 0.3759 —

10 2,782 — 0.3921] —

11 2,663 — 0.3810 —

12 2,722 — 0.3950 —

1

1 2010 5 27 2010 11 15 0.0500
2 2010 11 16 2011 5 16 0.0600
3 2011 5 17 2011 11 15 0.0600
4 2011 11 16 2012 5 15 0.0480
5 2012 5 16 2012 11 15 0.0420
6 2012 11 16 2013 5 15 0.0300
7 2013 5 16 2013 11 15 0.0240
8 2013 11 16 2014 5 15 0.0240
9 2014 5 16 2014 11 17 0.0240
10 2014 11 18 2015 5 15 0.0240
11 2015 5 16 2015 11 16 0.0240
12 2015 11 17 2016 5 16 0.0240
13 2016 5 17 2016 11 15 0.0240
14 2016 11 16 2017 5 15 0.0190
15 2017 5 16 2017 11 15 0.0180
16 2017 11 16 2018 5 15 0.0180
17 2018 5 16 2018 11 15 0.0180
18 2018 11 16 2019 5 15 0.0120
19 2019 5 16 2019 11 15 0.0120

27/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 2010 5 27 2010 11 15 0.8

2 2010 11 16 2011 5 16 1.0

3 2011 5 17 2011 11 15 10.8

4 2011 11 16 2012 5 15 1.7

5 2012 5 16 2012 11 15 0.5

6 2012 11 16 2013 5 15 26.8

7 2013 5 16 2013 11 15 12.9

8 2013 11 16 2014 5 15 6.5

9 2014 5 16 2014 11 17 5.4

10 2014 11 18 2015 5 15 6.9

11 2015 5 16 2015 11 16 8.7

12 2015 11 17 2016 5 16 5.6

13 2016 5 17 2016 11 15 1.6

14 2016 11 16 2017 5 15 12.5

15 2017 5 16 2017 11 15 2.7

16 2017 11 16 2018 5 15 0.9

17 2018 5 16 2018 11 15 10.0

18 2018 11 16 2019 5 15 1.4

19 2019 5 16 2019 11 15 0.8

100
2 1

1 2010 5 27 2010 11 15 50,251,594,458 546,499,010, 49,705,095,448
2 2010 11 16 2011 5 16 26,702,417,413  7,202,158,405 69,205,354,456
3 2011 5 17 2011 11 15 13,343,466,034 16,396,650,964 66,152,169,526
4 2011 11 16 2012 5 15 3,721,680,037 16,244,298,446 53,629,551,117
5 2012 5 16 2012 11 15 1,906,648,584 10,537,735,840] 44,998,463,861
6 2012 11 16 2013 5 15 4,760,667,870 16,752,246,689 33,006,885,042
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7 2013 5 16 2013 11 15 569,122,085 6,212,710,863 27,363,296,264
8 2013 11 16 2014 5 15 300,259,973 6,000,809,494 21,662,746,743
9 2014 5 16 2014 11 17 227,127,004  4,599,984,400] 17,289,889,347
10 2014 11 18 2015 5 15 374,895,679  3,288,658,095 14,376,126,931
11 2015 5 16 2015 11 16 268,258,432  1,653,745,639 12,990,639,724
12 2015 11 17 2016 S5 16 141,773,346 948,734,134 12,183,678,936
13 2016 S5 17 2016 11 15 152,267,228 924,489,901 11,411,456,263
14 2016 11 16 2017 5 15 158,580,427 989,145,974 10,580,890,716
15 2017 5 16 2017 11 15 187,394,778 939,185,884 9,829,099,610]
16 2017 11 16 2018 5 15 134,663,101 936,079,199 9,027,683,512
17 2018 S5 16 2018 11 15 109,187,836 677,358,351 8,459,512,997
18 2018 11 16 2019 5 15 103,690,884 725,152,074 7,838,051,807
19 2019 5 16 2019 11 15 77,720,427 875,515,717 7,040,256,517
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