EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2020 2 17
14 ( 2019 5 25 2019 11 25 )

03-3241-9511

1/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1211

3,000

1211

2/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooooooooooodd

@

@

@
&)

®

@

@

®

1

I
2

I ||

6 I
12

I

http://www.toushin.or_jp/
2013 2 21

3/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0)) @» ®
5) @ @

(LMMF( )... MMF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
@
®

@ ..
@ .. (
(©))
@®

® s o &
o &

@

@

@

@

®)

4) C ).

G) 12 ( ). 12 ¢ )
® ..

™

@

O]

®

4/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4

®

(©)

Q)

©)

)] C D

(10) . ( (
))

Q@) . (

(&) e 2

@

@

1) 225

(2)TOPIX

®

@

@

®

4 - o

2012 11 29

5/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I ITw—/ D03 AigER 12

2 —27F )
(HEE)
SR w3/ d - wH Ly HinEs
ki e
£ SE 1 SE80 i3
(@A) < . IEERL
T b TR UAD MR R oo LSRN E T 1 S
e . B o - T A S T =
[Z PuF -:D:;E‘EH HTEE [77F MR, iR %]

FE-IREsE ClEE SRl
+

BRoe o

[FERORELELURE, ~WRAITRATD Loree ey amn) k. MUETO 3 28 W

i, ~WESEIREoACE HEE O ITICEHFEEN AN EOEEETOHLLES
AR R Z. REIl E5(Cea#A I lEFshtanELET,

BRFESit L. BEZE-— SRR M AL, — TR - IR
HollEF O LICEATIEER OEDIEUET.

(B

(AE=270FE) (=2 7F)

: o FmaE T s LT o
wax | TLElgp I ﬁﬁ-" oo PR mEoEes
BEUDHE

DEHE

(2 i) e Mzl
ﬁ%-fﬁﬁ% 2B 1211 -@ g

n (2019 12 )m

6/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12
17,180
1959 12
1997 10
2000 11

5,150,693 100

( )
( 2
) (
)
(

BB

7/86



5-10

13

5-10

1

8/86

20

I+

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®



A w0 N -

10.

11.

12.
13.
14.
15.

16. (

13

10
11

g A W N -

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 2
( 2 1 4 )
2 1 1u
236 1 3
( 341 31 7 8
)
( 2 1 10
( 2 1 1
( 2 1 18 )
2 1 14
13
2 1 16 )
9 13 7
1 6 9
1 6
11 13 10
2)
)
)
2 2 1

9/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
2
3
)
14
€Y
@
BB
5-10

5-10

10/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5 3

®

17
18

10

35

11/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EFEEESE C LD ERD EHER - EHEESRE
TEERIE - TR SRR E |2 L2 7 FOUASE I il
T AT
e b 1)
MR 5%

et
O S

BERT—4

mEHE

P O Pl
EFFOFET

12/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

13/86



10

11

24 (

®

14/86

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

)

)

)

(

)

16

28

®

18

15/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 16
3

28 8 3
5



(

(

(

)

)

)

19

16/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

50

22

24

50

21

(

)

23

17/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

)

10

35

26

18/86

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®) )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

19/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

SRR 20

ERATI DG T
DE—4—, FE, T

JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mE S EHRMEEE
1
2013 11 24 315 300
2013 11 25 283.5 270
2014 11 24 291.6 270
2014 11 25
259.2 240
2015 11 24

20/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oodoodooooooooooodod

2015 11 25
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194.4 180
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162 150
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99 90
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6,850,642,614 99.80
— 13,132,305 0.19
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27,410,786,374 100.00
)
1 5,347,051,682 1.1344 6,065,695,429 1.2812 6,850,642,61499.80f
99.80
99.80
) ()
1 REPUBLIC OF 28,000,000 11,879.59  3,326,285,424 11,874.92]  3,324,978,592] 5.875 2030/6/2212.13
SOUTH AFRICA
2 COLOMBIA GLOBAL 23,800,000 13,558.05  3,226,816,776) 13,507.81)  3,214,860,384 8.125 2024/5/21{11.72
3 PHILIPPINES 24,000,000 11,467.64  2,752,234,848 11,411.62 2,738,789,469 3| 2028/2/1] 9.99
GLOBAL
4 HUNGARY 22,000,000 12,361.67 2,719,568,877 12,372.06] 2,721,853,860, 5.375 2024/3/25 9.92
5 FED REPUBLIC OF 20,000,000 11,476.41  2,295,282,000 11,627.05 2,325,411,000 4.5 2029/5/30] 8.48]
BRAZIL
6 UNITED MEXICAN 16,000, 000] 11,363.56 1,818,170,112 11,402.45 1,824,393,120 3.75 2028/1/11f 6.65
STATES
7 SINOPEC GRP 14,000,000 12,155.76/ 1,701,806,436) 12,104.31 1,694,604,53] 4.25 2028/9/12| 6.18
OVERSEA 2018
8 STATE GRID 14,500,000 11,575.07 1,678,386,342 11,538.25 1,673,046,415 3.5 2027/5/4 6.10
OVERSEAS  INV
9 UNITED MEXICAN 13,000,000 12,024.31 1,563,161,543 12,040.64f 1,565,283,720 4.5 2029/4/22] 5.71
STATES
10 REPUBLIC OF 13,000,000 11,435.02  1,486,553,367 11,454.97  1,489,146,981]] 3.4] 2029/9/18| 5.43
INDONESIA
11 PERUSAHAAN 10,000,000 12,613.231  1,261,323,195 12,652.81 1,265,281,050] 5.45 2028/5/21f 4.61
LISTRIK NEGAR
12 FED REPUBLIC OF 9,000,000 11,560.77]  1,040,469,408 11,695.42  1,052,587,840 4.25( 2025/1/7| 3.84
BRAZIL
13 HUNGARY 6,000,000 12,026.36 721,582,100] 12,032.42 721,945,620 5.375| 2023/2/21f 2.63]
14 PERUSAHAAN 6,000,000 11,503.80 690,228, 000] 11,576.08 694,564,933  4.125 2027/5/15| 2.53
LISTRIK NEGAR
15 PHILIPPINES 3,600,000 16,362.83 589,062,149 16,240.62 584,662,439 7.75 2031/1/14] 2.13
GLOBAL
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16 AVI FUNDING CO 1,120,000 11,642.94 130,400,941 11,485.96 128,642,828 3.8| 2025/9/16| 0.46
LTD
()
78.66
0.46
19.43
98.57,
2019 12 1
1 )
9 (2017 5 24 ) 11,275 11,329 9,381.0000 9,426.0000
10 (2017 11 24 ) 10,173 10,221 9,405.0000 9,450.0000
11 (2018 5 24 ) 8,758 8,803 8,899.0000 8,944.0000
12 (2018 11 26 ) 7,648 7,688 8,543.0000 8,588.0000
13 (2019 5 24 ) 7,438 7,479 8,851.0000 8,896.0000
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14 (2019 11 25 ) 7,054 7,089 9,011.0000 9,056.0000]

2018 12 7,588 — 8,652.0000 —

2019 1 7,587 — 8,729.0000 —

2 7,546 — 8,751.0000 —

3 7,572 — 8,864.0000 —

4 7,489 — 8,853.0000 —

5 7,437 — 8,873.0000 —

6 7,470, — 9,028.0000 —

7 7,364 — 9,026.0000 —

8 7,425 — 9,176.0000 —

9 7,225 — 9,074.0000 —

10 7,122 — 9,055.0000 —

11 6,975 — 9,019.0000 —

12 6,863 — 9,059.0000 —

1

9 2016 11 25 2017 5 24 90.0000
10 2017 5 25 2017 11 24 90.0000
11 2017 11 25 2018 5 24 90.0000
12 2018 5 25 2018 11 26 90.0000
13 2018 11 27 2019 5 24 90.0000
14 2019 5 25 2019 11 25 90.0000
9 2016 11 25 2017 5 24 3.3
10 2017 5 25 2017 11 24 1.2
11 2017 11 25 2018 5 24 4.4
12 2018 5 25 2018 11 26 3.0
13 2018 11 27 2019 5 24 4.7
14 2019 5 25 2019 11 25 2.8
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9 2016 11 25 2017 5 24 163,710 1,201,954
10 2017 5 25 2017 11 24 120,342 1,081,612
11 2017 11 25 2018 5 24 97,384 984,228
12 2018 5 25 2018 11 26 88,944 895, 284
13 2018 11 27 2019 5 24 54,866 840,418
14 2019 5 25 2019 11 25 57,564 782,854
2012 11 12 2012 11 28
2012 11 29
(
0120-753104 ( )
9 5
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(2019 5 24 ) (2019 11 25 )
74,257,183 69,593,973
7,423,584,082 7,040,262,461
15,300,000 4,400,000
7,513,141,265 7,114,256,434
7,513,141,265 7,114,256 ,434
37,818,810 35,228,430
16,410,595 4,180,176
581,019 582,596
19,753,877 19,807,553
9% 58
39,151 39,352
74,603,548 59,838,165
74,603,548 59,838,165
8,404,180,000 7,828,540,000
965,642,283 774,121,731
7,438,537,717 7,054,418,269
7,438,537,717 7,054,418,269
7,513,141,265 7,114,256,434
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2018 11 27 2019 5 25
2019 5 24 2019 11 25
387,960,087 251,578,379
387,960,087 251,578,379
8,306 6,772
1,202,079 1,211,499
40,870,763 41,190,793
80,080 80,708
42,161,228 42,489,772
345,798,859 209,088,607
345,798,859 209,088,607
345,798,859 209,088,607
1,304,664,839 965,642,283
69,945,052 54,177,830
69,945,052 54,177,830
76,721,355 71,745,885
965,642,283 774,121,731
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2019 5 25 2019 11 25
2019 5 24 2019 11 25
840,418 782,854
55 6 1 10 55 6 1 10
965,642,283 774,121,731
1 1
1 8,851 1 9,011
2018 11 27 2019 5 25
2019 5 24 2019 11 25
2018 11 27 2019 2 25 2019 5 25 2019 8 26
A 4,392 A 4,102
B 80,034,253 B 80,502,882
C=A+B 80,029,861 C=A+B 80,498,780
D 21,544,579 D 21,768,953
E=C-D 58,485,282 E=C-D 58,729,827
F 864,501 F 811,499
G 874,731 G 823,129
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H=Ex F/G 57,801,295 H=Ex F/G 57,900,032
1 I=H/Fx 1 66 1 I=H/Fx 1 71
1 J 45 1 J 45
K=Fx J/1 38,902,545 K=Fx J/1 36,517,455
2019 2 26 2019 5 24 2019 8 27 2019 11 25
A 3,914 A 2,670
B 76,521,606 B 77,268,461
C=A+B 76,517,692 C=A+B 77,265,791
D 20,608,343 D 20,714,047
E=C-D 55,909,349 E=C-D 56,551,744
F 840,418 F 782,854
G 851,429 G 793,973
H=Ex F/G 55,186,308 H=Ex F/G 55,759,778
1 I=H/Fx 1 65 1 1=H/Fx 1 71
1 J 45 1 J 45
K=Fx J/1 37,818,810 K=Fx J/1 35,228,430
@
2018 11 27 2019 5 25
2019 5 24 2019 11 25
1. 1
2. 2.
)
3. 3.
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2018 11 27 2019 5 25
2019 5 24 2019 11 25
2018 11 27 2019 5 25
2019 5 24 2019 11 25
2012 11 29 2012 11 29
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47,358,360,000 47,358,360,000
8,952,840,000 8,404,180,000
17.74 16.53
2018 11 27 2019 5 25
2019 5 24 2019 11 25
354,254,764 185,028,307
354,254,764 185,028,307
1
(1) (2019 11 25 )
©) (2019 11 25 )
5,530,449, 695 7,040,262, 461
1 5,530,449, 695 7,040,262, 461
99.8% 100. 0%
7,040,262,461
(G
2
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(2019 11 25 )

206,731,153
334,174,169
21,758,950,338
5,512,930,327
30,475,060
260,894,811
43,376,048

28,147,531,906

28,147,531,906

208,589,850
8,622,792
51,500,000
280

268,712,922

268,712,922

21,899,391,600

5,979,427,384

27,878,818,984

27,878,818,984

28,147,531,906
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2019 11 25
1
1 1.2730
(10,000 ) (12,730 )
@
2019 5 25
2019 11 25
1.
2.
3.
(@)
(@)
(@)
)
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2019 11

25

2019 5 25
24,108,845,813
4,173,570
2,213,627,783
21,899,391,600

471,403,879
263,409,408
148,689,299
294,076,855
3,428,460,988
5,775,019,961
5,530,449,695
3,729,625,192
1,826,930,110
353,688,394
77,637,819

1
€3]

@

(2019 11 25

)

(2019 11 25 )

COLOMBIA GLOBAL

23,800,000.00

29,254,127.00]

FED REPUBLIC OF BRAZIL

9,000,000.00

9,541,350.00

FED REPUBLIC OF BRAZIL

20,000,000.00

21,075,000.00;
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HUNGARY 6,000,000.00 6,565,692.00
HUNGARY 22,000,000.00 24,745,930.00
PHILIPPINES GLOBAL 26,000,000.00 27,091,004.20
PHILIPPINES GLOBAL 3,600,000.00 5,317,669.80)
REPUBLIC OF INDONESIA 13,000,000.00 13,528,699.60)
REPUBLIC OF SOUTH AFRICA 30,000,000.00 31,987,500.00
UNITED MEXICAN STATES 16,000,000.00 16,604,000.00)
UNITED MEXICAN STATES 13,000,000.00 14,261,000.00)
11 182,400,000.00 199,971,972.60
(21,758,950,338)

78.0% 79.8%
21,758,950,338

(21,758,950,338)

AVI FUNDING CO LTD 1,120,000.00 1,179,325.39
PERUSAHAAN LISTRIK NEGAR 8,000,000.00 8,412,780.00
PERUSAHAAN LISTRIK NEGAR 9,000,000.00 10,333,125.00)
SINOPEC GRP OVERSEA 2018 14,000, 000.00, 15,454,738.60)
STATE GRID OVERSEAS INV 14,500, 000.00 15,285,689.75
5 46,620,000.00 50,665,658.74
(5,512,930,327)

19.8% 20.2%

5,512,930,327,

(5,512,930,327)

27,271,880, 665
(27,271,880,665)

D ) «C =)
2 o)
3
2019 11 25
1
27,249, 665,210 27,427,780,000 178,114,790
27,249,665,210 27,427,780,000 178,114,790
27,249, 665,210 27,427,780,000 178,114,790
D
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2019 12 30

6,873,911,533

10,136,614

6,863,774,919

757,674

9,059

2019 12 30

53,969,973,497

26,559,187,123

27,410,786,374

21,394,665,747

1.2812

@

@

®
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1,005 29,948,655
178 917,000
14 5,576,745
441 1,722,742
1,638 38,165,142
( )
( 38 59
) ( 19 8
52
( 52
38 ) 38 57
( 19 8 6 52 )
193 2 1 (2018 4 1 2019 3
31 ) (2019 4 1 2019 9 30 )
EY
(2018 3 31 ) (2019 3 31 )
( ) ( )
(
919 1,562
47,936 45,493
22,600 19,900
0 -
26 27
464 500
24,059 25,246
6,764 5,933
181 269
15 15
102,937 98,917
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874 714
348 320
525 393
7,157 6,438
7,156 6,437
0 0
13,825 18,608
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