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2019 12 5,060,527,095 1.0238
2020 1 8,377,622,961 1.0507
1
9,828,096,771 9,965,753,095 1.0709 1.0859
(2020 2 17 )
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()
1 0.0150
()
1 8.6
%)
1 7,919,320,371 20,672,296
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102,845,400 1.04
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31,199.58 30,789.22
1 [PAYCOM SOFTWARE INC 21,644 6.75
675,285,025| 666,401,982

8,555.23 8,447.99
2 [AUTOHOME INC-ADR 67,414 5.77
576,745,751| 569,513,202

RIGHTMOVE PLC-UNSP 1,875.19 1,791.36

3 299,667 5.44
ADR 561,933,496| 536,814,204
AUTO TRADER GROUP- 204.85 180.55

4 2,894,773 5.30
UNSP ADR 593,261,043| 522,678,765
OLD DOMINION FREIGHT 21,533.52 21,689.02

5 23,469 5.16
LINE 505,371,253| 509,019,751

8,265.13 9,105.67
6 [DOCUSIGN INC 54,035 4.99
446,608,750| 492,024,895

5,627.76 6,302.07
7 |[AAON INC 70,238 4.49
395,286,949| 442,645,053

FOX FACTORY HOLDING 7,378.20 7,205.96
8 59,000 4.31
CORP 435,320,573| 425,151,965
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INTERACTIVE BROKERS 5,362.72 5,650.96

9 68,775 3.94
GRO-CL A 368,826,411| 388,645,132
13,818.27 11,489.05

10 |ASPEN TECHNOLOGY INC 32,051 3.73
442,892,263| 368,235,724
OLLIE'S BARGAIN OUTLET 6,341.90 5,603.91

11 64,954 3.69
HOLDI 411,933,765| 363,996,390
6,189.36 6,801.07

12 [BLACKLINE INC 53,116 3.66
328,759,186 361,245,873
17,018.99 15,992.10

13 [MORNINGSTAR INC 20,507 3.32
349,010,451| 327,949,999
10,565.46 9,320.15

14 |HEICO CORP-CLASS A 30,767 2.91
325,070,928| 286,753,150
28,893.89 26,717.33

15 [ANSYS INC 10,581 2.87
305,727,259 282,696,116
8,754.72 9,079.40

16 [AVALARA INC 30,875 2.84
270,302,920| 280,326,694
MARKETAXESS HOLDINGS 40,670.64 36,477.39

17 7,211 2.67
INC 293,276,619| 263,038,504
NATIONAL RESEARCH 7,242.62 6,404.93

18 40,156 2.61
CORP 290,837,968 257,196,686
FACTSET RESEARCH 29,991.48 30,478.44

19 8,078 2.50
SYSTEMS INC 242,271,751| 246,204,867
U.S. PHYSICAL THERAPY 12,842.04 11,401.51

20 18,558 2.14
INC 238,322,872 211,589,254
GROCERY OUTLET 3,564.46 3,282.90

21 63,338 2.11
HOLDING CORP 225,771,046| 207,932,320
CHEFS' WAREHOUSE 4,140.17 3,354.02

22 50,539 1.72
INC/THE 209,240,465 169,509,297
11,140.08 8,786.13

23 |OMEGA FLEX INC 17,510 1.56
195,064,622| 153,845,219
27,732.51 27,030.30

24 IMESA LABORATORIES INC 4,805 1.32
133,255,194| 129,880,612
GOOSEHEAD INSURANCE 4,890.20 6,056.95

25 19,064 1.17
INC -A 93,227,617| 115,469,704
OPORTUN FINANCIAL 2,333.70 2,159.05

26 50,191 1.10
CORP 117,133,770[ 108,365,074
7,437.30 6,249.54

27 [PRICESMART INC 15,372 0.97
114,326,852 96,068,041
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)
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6.07%
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25.55%
16.51%
89.73%
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161,635,945
9,828,016,559
9,989,652,504

9,989,652,504

137,656,324
401,654
23,430,847
66,908
161,555,733

161,555,733

9,177,088,321

651,008,450
426,606,344

9,828,096,771
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1
2020 2 17
1.0911
1 (10,911 )
€H)
AUTOHOME INC-ADR 62,612 79.990 5,008,333.880
ANSYS INC 9,633 291.980 2,812,643.340
FACTSET RESEARCH SYSTEMS
7,232 299.540 2,166,273.280
INC
OLD DOMINION FREIGHT LINE 20,663 221.910 4,585,326.330
INTERACTIVE BROKERS GRO-CL
A 61,734 55.140 3,404,012.760
ASPEN TECHNOLOGY INC 28,631 127.320 3,645,298.920
MORNINGSTAR INC 18,053 158.240 2,856,706.720
MARKETAXESS HOLDINGS INC 6,658 345.690 2,301,604.020
PRICESMART INC 13,430 61.000 819,230.000
AAON INC 62,243 57.080 3,552,830.440
U.S. PHYSICAL THERAPY INC 16,697 125.750 2,099,647.750
NVE CORP 7,490 73.010 546,844 .900
FOX FACTORY HOLDING CORP 59,000 75.280 4,441,520.000
CHEFS® WAREHOUSE INC/THE 45,220 37.100 1,677,662.000
HEICO CORP-CLASS A 27,918 103.160 2,880,020.880
DOCUSIGN INC 47,979 89.410 4,289,802.390
PAYCOM SOFTWARE INC 19,306 314.430 6,070,385.580
AUTO TRADER GROUP-UNSP ADR 2,604,211 1.910 4,974,043.010
GOOSEHEAD INSURANCE INC -A 16,432 55.350 909,511.200
GROCERY OUTLET HOLDING CORP 58,537 32.910 1,926,452.670
OPORTUN FINANCIAL CORP 43,120 20.650 890,428.000
RIGHTMOVE PLC-UNSP ADR 265,878 18.210 4,841,638.380
OMEGA FLEX INC 15,422 85.500 1,318,581.000
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OLLIE"S BARGAIN OUTLET

50,416 56.180 2,832,370.880
HOLDI
AVALARA INC 27,446 92.470 2,537,931.620
BLACKLINE INC 47,257 66.550 3,144,953.350
MESA LABORATORIES INC 3,998 261.840 1,046,836.320
NATIONAL RESEARCH CORP 35,359 68.920 2,436,942.280

80,017,831.900
(8.785,957,943)

8,785,957,943

[8,785,957,943]

)

28 100% 100%
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47 56
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12 10
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2,456 2,804
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65 75
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59 40
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2 4,476 2 3,882
4,148 3,735
850 726
583 255
1,012 725
335 2
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2,350 2,389
125 103
5 2
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41,112 40,142
60,337 56,709
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82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
377 373
3,973 4,145
477 510

1,012 725
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46 34
977 907
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18,411 16,572
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o6 3 201e
2019 31

210 215

17 133

130 172
359 521

0 40

3 32

25 60

29 132
18,741 16,961
333 29
333 29
18,407 16,931
5,843 5,076
106 15
5,737 5,060
12,670 11,870

2017 2018 31
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- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895
264 264 39,540
- - 480
264 264 40,021
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 41,112
2018 2019 31

67/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

15,174 11,495 374 13,850 14,225 40,895
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096
216 216 41,112
216 216 41,112
- - 12,669
- - 11,870
170 170 170
170 170 969
46 46 40,142

68/99



(

(

)

)

10 18
20

69/99

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



30

€Y)

)

®)

55

100 10

130

25

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 30 16

480

480

29 30 30
30 30
28 30 16
75
29

70/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018 31 2019 31
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4,406 3,788
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Daiwa Asset Management(Singapore)Ltd. 1,701
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Daiwa Asset Management(Singapore)Ltd. 1,719
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Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,701

MAS
MAS

2018 2019 31

Daiwa Asset
Management
(Singapore)
Ltd.

Singapore 133 ( 130 0 1,719

Daiwa
Portfolio
Advisory India 1,207 ( ) 3,293
(India)
Private Ltd.

) MAS
MAS

2017 2018 31

100,000 23,216 3,913

3,000 1,020 233

100 4 1,048 1,055
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