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90,124,500 2.39
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) () )( )C )
1
(016 3 8 ) 4,291,070,691 4,316,867,459 0.9980 1.0040
(20?6 9 8 ) 4,369,042,277 4,407,737,430 1.0162 1.0252
(20i7 38 ) 4,205,354,019 4,244 ,049,172 0.9781 0.9871
4
017 9 8 ) 4,259,573,235 4,285,370,003 0.9907 0.9967
5
(018 3 8 ) 3,910,190,203 3,926,390,203 0.9655 0.9695
6
(018 9 10 ) 3,880,762,715 3,884,812,715 0.9582 0.9592
.
(2019 3 8 ) 3,889,886,952 3,891,911,952 0.9605 0.9610
2019 3 3,905,396,540 0.9643
4 3,903,310,135 0.9638
5 3,909,999,638 0.9654
6 3,923,146,227 0.9687
7 3,921,749,683 0.9683
8 3,932,583,167 0.9710
8
(2019 9 9 ) 3,929,269,944 3,931,294,944 0.9702 0.9707
9 3,923,422,880 0.9687
10 3,922,773,217 0.9686
11 3,922 ,456,605 0.9685
12 3,822,414,627 0.9677
2020 1 3,829,453,708 0.9695
2 3,834,988,271 0.9709
(2020 39 ) 3,834,219,181 3,838,169,181 0.9707 0.9717
3 3,771,908,824 0.9549
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(@) (2020 3 31
()
) ) (/7 7)1 M
1 |Mizuho Bank Ltd 3,600,000 395,4}12%3: 391,133?@32? zgégsgg%o 8.50
2 |oRIX Corp 3,600,000 393,7;8?62613 390,76??&%1? zgégiggsgs 8.49
3 2233;0T20MitSUi rinencial 3,600,000 392,Sig?éég 388,302?522 2§ég§ié§28 8.44
4 ?;ESUbiShi i Finenctal row 3,600,000 390,98:?%23 375,062?&22 2§ég§g$§25 8.15
5 [Mizuho Financial Group Inc 3,400,000 374’422Téég 356,27§?é§g Zgég§§§§28 7.74
6 |Tokyo Metropolitan Government 3,000,000 330,622%&22 331,3;2?632 2§é2982927 7.20
7 [Sumitono Corp 3,000,000 334,618%3? 318,94?1:)?; zgég%gsgs 6.93
8 |chiba Bank Ltd/The 2,500,000 273,032?%33 272,4;8(,)&:);: zgégiggsgg 5.92
9 |Sumitomo Mitsui Banking Corp 2,000,000 236,022?63@ 229,422?532 Ziégiggsgg 4.99
10 |JAPAN FIN. CORP. MUNI. ENT. 2,000,000 219,8;2%63; 219,8;3?é22 2§é1582922 4.78
11 |Toyota Motor Credit Corp 2,000,000 222’1%2?&2; 217,9;g?éig 25é1§82§27 4.74
o 2,000,000 14 616 | 217,444.520| 2020720710 | 73
B e 2,000,000 1 o0 aoe| 215,156.910| 2021/00/08 |+
14 JAMERICAN HONDA FINANCE 800,000 88,3;g?igi 86,982?522 Zgég;ggsgl 1.89
)
7.20%
4.78%
75.19%
87.17%
)
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2015-10
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() )
919,573,720 98.25
919,573,720 98.25
16,422,493 1.75
935,996,213 100.00
() ()
658,837,800 70.39
658,837,800 70.39
(D
( 2
3
(2020 3 31 )
(@D) ) (D)
0.9920 0.9973
1 2015-10 922,063,291 914,737,413| 919,573,720 98.25
)

98.25%

98.25%

)
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) () )( )C )
1
(016 3 8 ) 2,008,872,555 2,021,166,118 0.9805 0.9865
(20?6 9 8 ) 1,700,670,830 1,716,411,175 0.9724 0.9814
(20i7 38 ) 1,644,036,358 1,659,331,511 0.9674 0.9764
4
(017 9 8 ) 1,644,611,556 1,656,507,786 0.9677 0.9747
5
(018 3 8 ) 1,591,297,049 1,601,493,817 0.9364 0.9424
6
(018 9 10 ) 1,599,891,122 1,606,688,967 0.9414 0.9454
.
(2019 3 8 ) 1,608,909,617 1,612,308,539 0.9467 0.9487
2019 3 1,613,680,957 0.9495
4 1,617,224,937 0.9516
5 1,611,266,610 0.9481
6 1,516,603,932 0.9482
7 1,425,019,799 0.9504
8 1,422,127,210 0.9484
(2029 9 9 ) 1,231,171,205 1,233,770,127 0.9474 0.9494
9 1,232,886,560 0.9488
10 1,046,723,828 0.9516
11 1,048,976,140 0.9536
12 1,048,762,436 0.9534
2020 1 1,049,917,681 0.9545
2 1,052,360,504 0.9567
(2020 39 ) 934,760,051 938,760,051 0.9348 0.9388
3 935,996,213 0.9360
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2015-10
8 9
2019 9 9 2020 3 9

10,839,166
9,839,774 36,347,897

3,906,244 ,480 3,618,052,325
5,527,026 190,393,489
10,512,360 3,980,980

3,942,962,806 3,848,774,691

3,942,962,806

3,848,774,691

815,688
2,025,000 3,950,000
534,159 522,318
10,148,952 9,923,971
169,063 159,221
13,692,862 14,555,510
13,692,862 14,555,510
4,050,000,000 3,950,000,000
120,730,056 115,780,819
3,929,269,944 3,834,219,181
3,929,269,944 3,834,219,181
3,942,962,806 3,848,774,691
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20133 39 20199 9 10
2019 9 9 2020 3 9
63 476
53,080,337 110,192,155
105,354,378 126,612,108
52,274,104 16,420,429
12,253 13,103
534,159 529,932
10,148,952 10,068,646
170,748 159,511
10,866,112 10,771,192
41,407,992 5,649,237
41,407,992 5,649,237
41,407,992 5,649,237
160,113,048 120,730,056
3,250,000
3,250,000
2,025,000 3,950,000
120,730,056 115,780,819
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2019 9 10
2020 3 9
2019 9 8 2019 9 9
2020 3 8 2020
3 9 182
8 9
2019 9 9 2020 3 9
2015 10 30 2015 10 30

4,299,461,455
4,050,000,000
94.1%

4,050,000,000
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4,299,461,455
4,050,000,000
91.8%

3,950,000,000

115,780,819

47/108




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

8 9
2019 3 9 2019 9 10
2019 9 9 2020 3 9

101.89

41,266,019 39,591,156

41,266,

019 1 39,591,156 1
100.23

2,025,000 3,950,000
5 1 10

9
2019 9 10
2020 3 9

48/108



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

9
2020 3 9
€Y
&)
®
8 9
2019 9 9 2020 3 9
53,080,337 117,434,171
53,080,337 117,434,171
8 9
2019 9 9 2020 3 9
3,818,924,226 3,813,397,200| 5,527,0263,773,989,089 3,583,595,600/190,393,489
3,818,924,226 3,813,397,200( 5,527,026(3,773,989,089 3,583,595,600/190,393,489
3,818,924 ,226 3,813,397,200( 5,527,0263,773,989,089 3,583,595,600]190,393,489
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@
2.
3.
9
2019 9 10
2020 3 9
1
8 9
2019 9 9 2020 3 9
0.9702 0.9707
1 (9,702 ) (9,707 )

€Y

(O]

3,810,481,649 3,618,052,325

2015-10

3,618,052,325

3,618,052,325
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2015-10
2015-10
2019 9 9 2020 3 9

4,796,276 173,293,570

23,711,842
21,525,563 2,942,076
320,910,962 309,916,581
214,708,542 206,088,763
4,508,386,059 3,791,446,372
36,363,496 29,700,539

927,011
5,131,329,751 4,513,387,901
5,131,329,751 4,513,387,901

5,940

5,940

5,940
1 5,235,780,704 4,753,322,619
2 104,456,893 239,934,718
5,131,323,811 4,513,387,901
5,131,323,811 4,513,387,901
5,131,329,751 4,513,387,901
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2019 9 9 2020 3 9
2019 3 9 2019 9 10
5,483,435,075 5,235,780,704
133,685,192 80,096,116
381,339,563 562,554,201
3,985,963,756 3,810,481,649
2015-10
1,249,816,948 942,840,970
2015-10
5,235,780,704 4,753,322,619
5,235,780,704 4,753,322,619
104,456,893 239,934,718
2019 9 10
2020 3 9
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2020 3 9
(€H)
@)
2019 9 9 2020 3 9
6,471,545 3,828,435
3,704,748 1,297,567
58,987,331 10,061,654
69,163,624 15,187,656
2019 3 9
2019 9 9 2019 9 10 2020 3 9
2019 9 9 2020 3 9
1
2019 9 9 2020 3 9
0.9800 0.9495
1 (9,800 ) (9,495 )
€))
)

2% Tokyo Metropolitan
Government 20210517

3,000,000.000

3,038,100.000

3,038,100.000
(309,916,581)

309,916,581
[309,916,581]

2.125% JAPAN FIN. CORP.
MUNI. ENT. 20210212

2,000,000.000

2,020,280.000
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2,020,280.000
(206,088,763)
206,088,763
[206,088,763]
2.7% Mizuho Bank Ltd
20201020 3,600,000.000 3,633,624.000
2.65% Mitsubishi UFJ Trust
& Banking Corp 20201019 2,000,000.000 2,017,060.000
2.75% Chiba Bank Ltd/The
20200729 2,500,000.000 2,508,525.000
2.75% Toyota Motor Credit
Corp 20210517 2,000,000.000 2,041,500.000
FR 2.55325% Mizuho
Financial Group Inc 3,400,000.000 3,440,732.000
20220228
FR 2.58413% Mitsubishi UFJ
Financial Group Inc 3,600,000.000 3,592,656.000
20220725
FR 2.55913% Sumitomo Mitsui
Financial Group Inc 3,600,000.000 3,605,148.000
20221018
2.701% Chugoku Electric
Power Co Inc/The 20200316 1,000,000.000 1,000,250.000
2.5% Sumitomo Corp 20220913 3,000,000.000 3,074,700.000
2.95% ORIX Corp 20200723 3,600,000.000 3,618,396.000
3.875% AMERICAN HONDA
EINANCE 20200921 800,000.000 811,928.000
3.95% Sumitomo Mitsui
Banking Corp 20230719 2,000,000.000 2,168,860.000
2.85% Bank of Tokyo-
Mitsubishi UFJ Ltd/The 2,000,000.000 2,054,020.000
20210908
2.5% Mitsubishi UFJ
Lease&Finance Co Ltd 3,600,000.000 3,600,000.000
20200309
37,167,399.000
(3,791,446,372)
3,791,446,372
[3,791,446,372]
4,307,451,716
[4,307,451,716]

1 100% 100%
14
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59 2 2 12
133
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) 193 2 1 9 2019 9 10

2020 3 9
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2015-10
8 9
2019 9 9 2020 3 9
4,263,183

3,870,109 13,067,499
1,224,820,609 895,227,501
1,254,459 33,716,419
3,388,427 598,286
1,237,596,787 942,609,705
1,237,59,787 942,609,705
381,907 1,201,590
2,598,922 4,000,000
168,770 130,184
3,206,582 2,473,525
69,401 44,355
6,425,582 7,849,654
6,425,582 7,849,654
1,299,461,455 1,000,000,000
68,290,250 65,239,949
1,231,171,205 934,760,051
1,231,171,205 934,760,051
1,237,596,787 942,609,705
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2019 3 9 2019 9 10
2019 9 9 2020 3 9
22 97
22,744,007 22,593,108
31,157,650 18,243,813
8,413,665 4,349,198
3,535 2,809
207,984 147,828
3,951,660 2,808,789
69,976 44,418
4,233,155 3,003,844
4,180,510 7,353,042
4,180,510 7,353,042
4,180,510 7,353,042
90,551,838 68,290,250
20,680,000 14,403,343
20,680,000 14,403,343
2,598,922 4,000,000
68,290,250 65,239,949
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9
2019 9 10
2020 3 9
2019 9 8 2019 9 9
2020 3 8 2020
3 9 182
8 9
2019 9 9 2020 3 9
2015 10 30 2015 10 30

2,048,927,226
1,699,461,455
63.4%

1,299,461,455

68,290,250

2,048,927,226
1,299,461,455
48.8%

1,000,000,000

65,239,949
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8
2019 3 9
2019 9 9

9
2019 9 10
2020 3 9

13,214,918

13,214,918 1
101.69

9,867,455

9,867,455 1
98.67

2,598,922 4,000,000
1 20 40
9
2019 9 10
2020 3 9
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9
2020 3 9
€Y
&)
®
8 9
2019 9 9 2020 3 9
16,887,758 28,757,764
16,887,758 28,757,764
8 9
2019 9 9 2020 3 9
866,774,259 865,519,800 | 1,254,459 | 684,724,419 651,008,000 | 33,716,419
866,774,259 865,519,800 | 1,254,459 | 684,724,419 651,008,000 | 33,716,419
866,774,259 865,519,800 | 1,254,459 | 684,724,419 651,008,000 | 33,716,419
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@)
2.
3.
9
2019 9 10
2020 3 9
1
8 9
2019 9 9 2020 3 9
0.9474 0.9348
L 9,474 ) (9,348 )
€))
(@)
2015-10 942,840,970 895,227,501

895,227,501

895,227,501
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2015-10
2015-10
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2015-10

2020 3 31

3,827,556,605
55,647,781
3,771,908,824
3,950,000,000
0.9549

2015-10

2020 3 31

4,601,533,651
0
4,601,533,651
4,613,815,346
0.9973

2015-10

2020 3 31

946,500,553
10,504,340
935,996,213
1,000,000,000
0.9360

2015-10

2015-10
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2020 3
151 7,427 2,500
799 9,980
260 8,525

C10 1
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2020 3
54 87,678
694 14,373,314
748 14,460,993
27 100,159
14 1,421,970
41 1,522,128
789 15,983,121
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2018 31 2019 31
28,709 28,489
0 554
201 214
12,368 11,468
82 98
47 56
41,410 40,882
1 213 1 206
12 10
200 195
2,614 2,821
2,456 2,804
158 17
15,066 12,799
8,600 8,493
5,129 1,836
183 183
1,072 1,070
1,078 1,183
34 31
18,927 15,827

60,337 56,709

70/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2018 31 2019 31
65 75
9,747 8,548
8 15
59 40
5,202 4,610
2 4,476 2 3,882
4,148 3,735
850 726
583 255
1,012 725
335 2
16,744 14,070
2,350 2,389
125 103
5 2
2,481 2,496
19,225 16,567
15,174 15,174
11,495 11,495
11,495 11,495
374 374
13,850 13,052
14,225 13,426
40,895 40,096
216 46
216 46
41,112 40,142

60,337 56,709
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2017 2018

2018 31 2019 31
82,510 76,052
733 673
83,244 76,725
40,392 35,789
673 694
9,816 9,066
955 1,057
8,860 8,009
839 1,351
1,579 1,557
249 228
500 513
53 55
13 13
762 746
53,300 48,459
5,840 5,755
377 373
3,973 4,145
477 510
1,012 725
788 796
55 64
195 178
501 472
1,281 1,291
316 374
46 34
977 907
1,528 1,819
11,531 11,693
18,411 16,572
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2017 2018
2018 31 2019 31

210 215

17 133

130 172

359 521

0 40

3 32

25 60

29 132

18,741 16,961

333 29

333 29

18,407 16,931

5,843 5,076

106 15

5,737 5,060

12,670 11,870
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2017 2018 31

15,174 11,495 374 12,231 12,606 39,276
_ . - 480 480 480
15,174 11,495 374 12,712 13,086 39,756
- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,850 14,225 40,895

264 264 39,540

- - 480

264 264 40,021

- - 11,532

- - 12,670

47 47 47

47 47 1,090

216 216 41,112
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2018 2019 31

15,174 11,495 374 13,850 14,225 40,895
15,174 11,495 374 13,850 14,225 40,895
- - - 12,669 12,669 12,669
- - - 11,870 11,870 11,870
- - - 798 798 798
15,174 11,495 374 13,052 13,426 40,096

216 216 41,112

216 216 41,112

- - 12,669

- - 11,870

170 170 170

170 170 969

46 46 40,142
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2018 31 2019 31
29 31
235 264
2018 31 2019 31
4,406 3,788
2018 31
Daiwa Asset Management(Singapore)Ltd. 1,701
2019 31

Daiwa Asset Management(Singapore)Ltd. 1,719
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2017 2018 31
2,608 2,608
2,608 2,608
2017 26 2017 2017
11,532 4,421 31 27
2018 25
12,669
4,857
2018 31

2018 26
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2018 2019 31
2,608 2,608
2,608 2,608
2018 25 2018 2018
12,669 4,857 31 2
2019 21
11,868
4,550
2019 31
2019 24
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2018 31
1) 1)
28,709 28,709
12,368 12,368
7,631 7,631
48,709 48,709
(5,202) (5,202)
(4,476) (4,476)
*2 (3,286) (3,286)
(12,965) (12,965)

*1
*2

(

)
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2019 31
*1
1) 1)
28,489 28,489
11,468 11,468
8,380 8,380
48,338 48,338
(4,610) (4,610)
(3,882) (3,882)
*2 (2,805) (2,805)
(11,298) (11,298)
*1 )
*2
2018 31 2019 31
970 666
5,129 1,836
1,072 1,070
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2018 31
10
10
28,709 - - -
12,368 - - -
0 5,302 1,801 117
41,078 5,302 1,801 117
2019 31
10
10
28,489 - - -
11,468 - - -
554 4,284 2,227 1,227
40,512 4,284 2,227 1,227
2018 31
5,129
2019 31

1,836
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2018 31
134 55 79
4,196 3,740 456
4,331 3,795 535
3,299 3,522 223
3,299 3,522 223
7,631 7,318 312

970

2019 31
87 55 32
4,991 4,712 278
5,079 4,767 311
3,301 3,560 258
3,301 3,560 258
8,380 8,328 52

666
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2017 2018 31
1,963 210
1,963 210
2018 2019 31
389 86 -
3,517 128 40
3,907 215 40
)
2017 2018
2018 31 2019 31
2,318 2,350
159 158
166 171
38 52
2,350 2,389
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)
2017 2018
2018 31 2019 31
2,350 2,389
2,350 2,389
2,350 2,389
2,350 2,389
)
2017 2018
2018 31 2019 31
159 158
24 41
184 199
171 174
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2018 31 2019 31

719 731
244 182
16 170
162 141
94 94

68 32
297 240
1,602 1,592
200 164
1,402 1,428
159 159
164 85
323 244
1,078 1,183

480

2018 31
100

2019 31
100
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2017 2018 31

Daiwa Asset

Management |Singapo ( )

(Singapore) |re 133 100.0 1,701
Ltd.

MAS
MAS
2018 2019 31
( )
Daiwa Asset
Management [Singapo ( )
(Singapore) |re 133 100.0 1,719
Ltd.
Daiwa
Portfolio
Advisory(In [India 1,207 ( 910 3,293
dia)Private .
Ltd.
MAS
MAS
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2017 2018 31
( ) 1 1
100,000 23,216 3,913
2
3,000 3 1,020 233
100 4 1,048 1,055
2018 2019 31
( ) 1 1
100,000 19,975 3,400
2
3,000 3 1,052 173
100 4 1,063 1,055
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2017 2018
2018 31 2019 31
15,760.66 15,389.06
4,857.40 4,550.81
184 26
2017 2018
2018 31 2019 31
12,670 11,870
2,608,525 2,608,525
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2019

30

19,529
724
11,175
383

31,812

211

2,380
403

2,784

7,928
2,664
1,205
1,280

13,078

16,073

47,886
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2019 30

6,021
3,486
754
506
474

11,243

2,483
128

2,619

13,862

15,174

11,495

11,495

374

6,968

7,343

34,013

10

10

34,023

47,886
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2019
2019

30

35,076
309

35,385

15,895
6,272

22,167

5,954

7,263

968
148

8,083

8,083

2,313
15

5,785

94/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

()
2019 2019 30

15,174 11,495 374 13,052 13,426 40,096
- - - 11,868 11,868 11,868
- - - 5,785 5,785 5,785
- - - 6,083 6,083 6,083
15,174 11,495 374 6,968 7,343 34,013

46 46 40,142

- - 11,868

- - 5,785

35 35 35

35 35 6,118

10 10 34,023
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2019 30
310
2019 30
Daiwa Asset Management(Singapore)Ltd. 1,639
2019
2019 30
14
472
2019
2019 30
901
2019
2019 30
71
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)
2019 2019 30
2,608 2,608
2,608 2,608
2019 21 11,868 4,550 | 2019 31 | 2019 24
2019 30
« )
*
1) D
19,529 19,529
11,175 11,175
7,986 7,986
38,691 38,691
(5,965) (5,965)
*2) (2,867) (2,867)
(8,833) (8,833)
- ()

*2
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666

1,836

827

1,068

2019 30
1,836
827

66 55 11
3,971 3,628 343
4,038 3,683 354
3,947 4,292 344
3,947 4,292 344
7,986 7,975 10

666
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2019 2019 30
2019 2019 30
90
90
90
10
2019 2019 30
2019 2019 30
2019 2019 30
2019
2019 30
13,043.35
2,217.93
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2019
2019 30
5,785
) 5,785
)
2,608,525
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2020 2 17 Daiwa Capital Management Silicon Valley Inc.

2020 4 1
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324,279 2019 3
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100,000 2019 3

10,000 2019 3
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2015-10 2020 3 9

106/108



2020 3 9

o

XBRL

193

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2020 4 24

2015-10 2019 9 10
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