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DIGITAL HEARTS HOLDINGS Co., Ltd.
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1
1
@
3 4 5 6 7
2016 3 2017 3 2018 3 2019 3 2020 3
15,011,612 15,444,767 17,353,218 19,254,610 21,138,200
1,958,461 1,997,288 1,782,618 1,651,281 1,372,376
361,824 795,068 1,200,174 1,575,576 792,130
382,516 802,273 1,112,896 1,586,826 798,891
3,089,572 2,858,499 3,570,132 5,012,666 5,438,469
6,533,848 7,651,602 8,575,286 9,832,330 10,637,014
1 125.80 119.96 154.61 219.06 228.62
1 15.72 35.58 55.14 72.13 36.31
n 34.55 53.12 70.79
43.1 34.4 39.3 48.7 46.3
10.5 29.2 40.0 38.6 16.3
77.4 42.5 31.6 17.9 20.1
1,080,191 1,825,268 1,436,316 889,656 1,086,745
17,005 610,152 618,565 62,284 1,018,402
1,913,392 69,677 250,606 693,955 515,831
2,197,856 3,344,688 3,894,356 4,162,616 3,704,104
597 648 750 862 1,330
2,829 2,780 3,206 3,350 3,581
1
4 2016 10 1 2
1 1 1
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()
3 4 5 6 7
2016 3 2017 3 2018 3 2019 3 2020 3
2,704,461 2,214,704 1,199,381 2,327,465 2,327,844
2,239,301 1,466,278 19,183 1,048,215 1,002,736
357,648 635,041 84,113 1,539,617 991,712
300,686 300,686 300,686 300,686 300,686
() 11,945,400 | 23,890,800 | 23,890,800 | 23,890,800 | 23,890,800
2,964,090 | 2,698,237 2,161,411 3,567,088 3,902,238
4,305,077 5,540,975 | 4,980,287 6,228,428 6,525,444
1 () 131.82 122.94 99.18 162.46 180.62
1 19.0 17.0 11.5 13.0 14.0
)
1 9.0 11.0 5.5 6.5 7.0
() 15.54 28.42 3.86 70.48 45.45
() 27.59 69.17
() 68.5 48.7 43.4 57.1 59.6
() 9.9 22.5 3.5 53.9 26.6
() 78.3 53.3 18.3 16.0
() 61.2 40.5 18.4 30.8
31 59 53 75 76
)
8 12 26 39 30
() 129.8 162.4 187.6 141.3 83.7
() 89.2 102.3 118.5 112.5 101.8
TOPIX
4,230
() 2,937 1,959 1,947 1,340
2,200
2,060
() 1,551 1,311 1,218 552
1,385
3 1
3 5 1 1
4 5
5
6 2016 10 2
1 1 1

3/101



6.0

17.0

11.0

2016 10 1

2016 10 1

4/101

EDINETOOOO
o o o o =151
oOoOooodn

11.0

1 23.0



EDINETOOOO

o o o o =151

oOoOooodn

2
2013 10

2013 9

6
2013 11
2014 4
2015 1 ZMP ZEG
2016 1 G&D
2016 7 DIGITAL HEARTS (Shanghai) Co., Ltd.
2017 6
2017 10

DIGITAL Hearts Korea Co., Ltd. DIGITAL Hearts (Thailand) Co., Ltd.
2018 6 Synack, Inc.
2018 7
2018 8
2018 11
International Software Testing Qualifications Board(1STQB) —
Platinum Partner
2019 1 Orgosoft Co., Ltd.
2019 8 LOGIGEAR CORPORATION
2019 11
2019 12 LINGUITRONICS Co., Ltd. Digital Hearts
Linguitronics Taiwan Co., Ltd.
2013 10 1
2013 10
2001 4
2002 9
2003 10
2007 9 Microsoft Corp. Xbox 360® AXTP
2007 10
2008 2
2011 2
2011 7 DIGITAL Hearts Korea Co., Ltd.
2011 10 DIGITAL HEARTS USA Inc.
2011 12 DIGITAL Hearts (Thailand) Co., Ltd.
2012 3 G&D
2012 5 3D
2012 11 Aetas
4Gamer.net
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loT

8,000

DIGITAL HEARTS USA Inc.
DIGITAL HEARTS (Shanghai) Co., Ltd.
Orgosoft Co., Ltd.

2D/3D

4Gamer .net

Aetas
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4
276 100.0
2 6
Aetas
89 60.0
2
60 100.0
2 5
100.0
10
(100.0)
40 100.0
2
DIGITAL HEARTS USA Inc.
1,464 100.0
2
DIGITAL HEARTS
(Shanghai) Co., Ltd. 6 100.0
2
Orgosoft Co., Ltd. 50 100.0
DIGITAL HEARTS GNT VIET 2 000 51.0
NAM COMPANY LIMITED ’ (51.0)
LOGIGEAR CORPORATION
5,759 51.0
2
LOGIGEAR VIETNAM CO., 51.0
LTD. 3,000
2 (51.0)
75.0
9
(26.0)
40 60.0
2
Digital Hearts
L - _ 55.0
Linguitronics Taiwan 5,000
(55.0)
Co., Ltd.
ZEG 30 49.0
1
2
3
4
5 2020 3 1,458,654
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¢! 18,084,376
Q@ 1,530,304
G 1,005,940
“ 3,625,231
G 6,091,799
@
2020 3 31
552 3,416
619 103
159 62
1,330 3,581
1
2
3
4
5 468 2019 8 1 LOGIGEAR
CORPORATION
@
2020 3 31
76 30 41.9 5.0 6,535
76 30
76 30
1
2
3
4
2
5
6
7
G
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2019 3 2020 3
19,254,610 21,138,200 9.8
1,605,558 1,394,065 13.2
1,651,281 1,372,376 16.9
1,575,576 792,130 49.7
(COVID-19)
2020 2 2020 3
No.1
Lab.( )
1.5
21,138,200 9.8
M&A
1,394,065 13.2 1,372,376
16.9
Lab.( )
792,130 49.7
804,683 10,637,014
378,880 5,198,545
425,802 5,438,469
2019 3 2020 3
19,254,610 21,138,200 9.8
15,951,785 16,115,937 1.0
3,302,922 5,022,262 52.1
97
1,605,558 1,394,065 13.2
3,086,397 2,964,423 4.0
226,498 67,115
1,254,340 1,503,242
« )
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2019 3 2020 3
13,103,855 13,823,219 5.5
1,891,091 1,226,232 35.2
956,838 1,066,485 11.5
15,951,785 16,115,937 1.0
2
LINGUITRONICS Co., Ltd.
13,823,219 5.5
2D/3D
2D/3D
1,226,232 35.2
4Gamer.net
4Gamer.net
1,066,485 11.5
16,115,937 1.0
2,964,423
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2019 3 2020 3
1,395,342 2,414,064 73.0
IT 1,907,579 2,608,197 36.7
3,302,922 5,022,262 52.1
LogiGear
2019 8
SAP S/4HANA®
2,414,064 73.0
IT
IT IT
2019 11
Synack, Inc.
IT 2,608,197
36.7
5,022,262 52.1
67,115 2
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3,704,104
4,162,616 458,511
1,086,745 889,656
1,296,432 628,327
1,018,402 62,284
597,799
15,314
515,831 693,955
523,858
1,270,939 73.9 144,857 146.7
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2019 4 1
2020 3 31
13,823,219 5.5
1,226,232 35.2
1,066,485 11.5
16,115,937 1.0
2,414,064 73.0
2,608,197 36.7
5,022,262 52.1
21,138,200 9.8
2018 4 1 2019 4 1
2019 3 31 2020 3 31

2,403,559 12.5

10
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Q@

5 1 a
5
1 a
21,138,200 1,883,589
9.8
15,566,267 1,775,075 12.9
5,571,932 108,514
2.0
4,177,866 320,007 8.3
1,449,074 229,270
1,394,065 211,493 13.2
22,705 86,567 79.2
5,134 44,394
19,155 30.1
15,258
1,372,376 278,905 16.9
1,296,432 1,036,808
792,130 783,446
49.7
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7,453,227
49,464 0.7
260,777
3,183,787
755,219 31.1
546,399
5,134,811
942,382 22.5
841,501
63,734
89.8
5,438,469
8.5
792,130
500,047 149,320
2 3
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7,403,762

2,428,568

4,192,428
627,235 563,501
5,012,666 425,802

296,218
1



303,967

Qa

177,388

Q@

6,850

€
119,728
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72,057

1,930

39,109

11,547

124,644

76
30

¢

2020 3 31

294,179

122,940

72,316

6,424

495,860

527
3,435

€

@

@
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76,800,000
76,800,000
2020 3 31 2020 6 23
100
23,890,800 23,890,800
23,890,800 23,890,800
2020 6 1
@
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4 6 2018 5 16
4 5 6
20,000 1 14,000 1 6,800 1
2,000,000 1 1,400,000 1 680,000 1
1 2,100 1 3,000 1 3,850
2 2 2
2018 6 4 2018 6 4 2018 6 4
2021 6 3 2021 6 3 2021 6 3
3 3 3
2,100 3,000 3,850
1,050 1,500 1,925
2 4 2 4 2 4
5 5 5
2020 3 31
2020 5 31
100
1
X
Q @
1
X
@

*
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1
4
17
1 2 1 1
5
(€))
(&)
2016 10 1
11,945,400 23,890,800 300,686 300,686
2016 10 1 1 2
11,945,400 23,890,800
®
2020 3 31
1 100
21 27 66 96 5 7,005 7,220
47,477 2,350 14,832 13,937 15 160,244 238,855 5,300
19.88 0.98 6.21 5.83 0.01 67.09 100.00
2,360,727 23,607 27
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(©)
2020 3 31
7,678,791 35.67
8-11 3,273,500 15.20
1 1-19 1,324,900 6.15
1
14-2 1,095,983 5.09
11 3 552,500 2.57
5 8-11 209,100 0.97
200,000 0.93
NORTHERN TRUST CO. (AVFC) RE IEDU
50 BANK STREET CANARY WHARF LONDON E14
UCITS CLIENTS NON LENDING 15 PCT
5NT, UK 193,700 0.90
TREATY ACCOUNT
11 1
STATE STREET CLIENT OMNIBUS P.0. BOX 1631 BOSTON,
ACCOUNT 0OMm44 MASSACHUSETTS02105-1631 182,400 0.85
11-1
143,392 0.67
14,854,266 68.99
1
3,273,500
552,500
5 209,100
2 2,360,727
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Q)
2020 3 31
2,360,700
21,524,800 215,248
5,300
23,890,800
215,248
27
2020 3 31
2,360,700 2,360,700 9.88
20 2
2,360,700 2,360,700 9.88
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155 3 155 7
@
@
165 3 156
2019 11 11
2019 11 12 2020 2 6 700,000 500,000,000
474,700 499,998,880
225,300 1,120
() 32.2 0.0
() 32.2 0.0
3)
43 48,375
2020 6 1
(O]
130,222 149,320
2,360,727 2,360,727
2020 6 1
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3
20
1 14.00 (
7.00 7.00 )
14.00 ( 7.00 7.00 )
2019 11 11
154,033 7.0
2020 5 19
150,710 7.0
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423 1
426 1
423 1
459 1
309 2
3 2
427 1 423 1
427 1 423 1
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10 - -
2001 4
1972 7 19 20065 ceo 3 7,678,791
2010 4 CEO T
2013 10 CEO
2017 6
1985 4 AGC
1998 7
1998 12
2002 11 €00
2005 9
2011 3 €00
2012 5 C00
2013 5 €00
2014 5
2015 10 CHO
CEO 1962 5 23 2016 6 CEO 3 143,392
2017 1
2017 6
CEO
2017 9
2017 10
2019 6
1989 4
1995 9
1999 7
1965 6 23 2005 12 3 4,696
CFO 2006 9 ’
2008 3
2009 6 CFO
2017 6 CFO
2017 10
2018 6 CFO
2020 3
1995 4
USEN-NEXT HOLDINGS
2009 4
2010 12 U-NEXT USEN-NEXT]|
HOLDINGS
1972 8 18 2017 3 Y.U-mobile 3 4,696
2017 7
2017 10 BS
2018
2019 6
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2001 10
2002
2003 6
2006 4
2008 4
2008 10
2012 4
1951 11 13 2012 8 3
2013 3
2013 6
2014 6
2015 6
2016 5
2016 5
1997 4
2005 1
2008 6
1970 11 16 3
2013 6
2018 6
2019
1996 9
2002 4
1971 10 20 2003 4 4 24,000
2005 7
2013 10
2001 10
2005 6
2007 7
2010
2010 11
1975 9 24 2011 4 4
2012
2013 6
2013 10
2014 7 CFO
2017 6
2018 6
1970 4 UFJ]
1997 6
1998 10
1947 1 18 2000 4 4
2000 8
2007 6
2009 10
2013 10
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1966 4 UFJ
1999 12 UFJ
) 1948 3 4 4
2003 4 UFJ
2008 6
2013 10
7,855,575
1
2
3 2020 6 23 1
4 2017 6 27 4
5
2 329 3 1
2002 10
1975 1 6 6
2006 5
6
4
4 3
1

) )
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38,750 37,000

38,750 37,000

22,979

22,979

399 1 3
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©)
2019 5 22
2016 6 29 3 3 4,000
3,000
2017 6 27 4 2 6,000
2,000
2016 6 29 3 2,400
222,798 89,905 132,893 4
10,975 10,975 2
19,736 19,736 4
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2019 4 1

193

2 1
2020 3 31
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@

(2019 3 31 ) (2020 3 31 )
4,197,616 3,739,104
2,724,434 2,985,211

165,046

20,814 43,005
27,895 214,147
464,908 346,384
31,907 39,673
7,403,762 7,453,227
485,695 587,138
186,454 210,467
299,240 376,671
6,005 6,005
3,111 4,075
2,894 1,930
663,682 669,941
433,438 493,343
230,243 176,598
17,568 17,568
45,359 45,359
37,279 38,934
8,080 6,424
558,027 579,192
481,218 1,027,617
282,161 351,663
763,380 1,379,280
190,868 192,839
202,242 251,257
672,033 728,696
53,888 62,038
11,873 9,519
1,107,160 1,225,313
2,428,568 3,183,787
9,832,330 10,637,014
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(2019 3 31 ) (2020 3 31 )
1,704,882 2,546,384
1,721 1,768
479,262 507,165
907,311 903,379
593,491 550,653
255,427 441,233
86,272 44,153
164,059 140,072
4,192,428 5,134,811
508,600
50,960
6,699 4,930
36,397 43,361
13,708 13,714
10,869 1,727
627,235 63,734
4,819,664 5,198,545
300,686 300,686
366,598 355,735
6,408,407 6,904,318
2,311,908 2,662,635
4,763,783 4,898,105
323 168
27,839 24,033
28,162 24,202
13,363 13,363
207,356 502,797
5,012,666 5,438,469
9,832,330 10,637,014
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2018 4 1 2019 4 1
2019 3 31 ) 2020 3 31 )
19,254,610 21,138,200
13,791,192 15,566,267
5,463,418 5,571,932
3,857,859 4,177,866
1,605,558 1,394,065
135 1,350
5,961 1,205
91,901 5,134
11,274 15,015
109,273 22,705
3,147 5,356
7,629 15,258
3,983 5,968
211 5,346
19,848 5,864
24,041
4,687 6,600
63,550 44,394
1,651,281 1,372,376
733,470
733,470
8,492 16,002
43,019 37,414
22,527
51,511 75,944
2,333,240 1,296,432
756,413 547,721
10,760 48,496
745,653 499,224
1,587,586 797,207
12,010 5,077
1,575,576 792,130
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( 2018 4 1 ( 2019 4 1
2019 3 31 ) 2020 3 31 )
1,587,586 797,207
2,356 154
1,596 1,838
760 1,683
1,586,826 798,891
1,575,086 788,169
11,739 10,721
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2018 4 1 2019 3 31

300,686 331,729 5,113,524 2,405,036 3,340,904
7,748 7,748
272,945 272,945
1,575,576 1,575,576
34,869 93,127 127,996
34,869 1,294,882 93,127 1,422,879
300,686 366,598 6,408,407 2,311,908 4,763,783
2,679 25,972 28,652 200,575 3,570,132
7,748
272,945
1,575,576
127,996
2,356 1,866 489 13,363 6,781 19,654
2,356 1,866 489 13,363 6,781 1,442,534
323 27,839 28,162 13,363 207,356 5,012,666
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2019 4 1 2020 3 31

300,686 366,598 6,408,407 2,311,908 4,763,783
296,218 296,218
792,130 792,130
500,047 500,047
9,462 149,320 139,858
1,400 1,400
10,862 495,911 350,726 134,322
300,686 355,735 6,904,318 2,662,635 4,898,105
323 27,839 28,162 13,363 207,356 5,012,666
296,218
792,130
500,047
139,858
154 3,805 3,960 295,440 290,080
154 3,805 3,960 295,440 425,802
168 24,033 24,202 13,363 502,797 5,438,469
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2018 4 1 2019 4 1
2019 3 31 ) 2020 3 31 )
2,333,240 1,296,432
135,801 174,617
22,527
118,154 164,063
9,903 3,000
3,676 42,119
150 1,363
3,147 5,356
525 18,017
3,983 5,968
5,961 1,205
733,470
133,196 136,892
24,041
43,019 37,414
8,492 16,002
204,891 10,567
5,595 22,205
165,082 13,633
117,352 206,861
45,105 185,139
158,841 43,411
349 2,549
55,636 31,596
1,415,654 1,711,184
150 1,350
3,228 5,356
501,782 628,327
6,242 27,894
8,492
18,888 20,000
889,656 1,086,745
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2018 4 1 2019 4 1
2019 3 31 ) 2020 3 31 )
84,352 150,211
157,025 106,637
55,775 10,563
841,826 215
13,780 2,836
99,167 71,922
95,732 104,260
48,570 15,314
28,657
377,961 597,799
6,382
535 1,758
62,284 1,018,402
1,204,882 1,800,000
1,100,000 1,000,000
4,298
516,229 523,858
32,000
500,047
273,314 296,472
20,034 20,034
1,919
1,400
1,400
2,104 1,721
13,363
693,955 515,831
279 11,023
258,265 458,511
3,894,356 4,162,616
9,994
4,162,616 3,704,104
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DIGITAL HEARTS USA Inc.
DIGITAL HEARTS (Shanghai) Co., Ltd.
Aetas

Orgosoft Co., Ltd.

DIGITAL HEARTS GNT VIET NAM COMPANY LIMITED
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