24 1

2020 26
159 2019 2020

SEIKO HOLDINGS CORPORATION
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155 156 157 158 159
2016 3 2017 3 2018 3 2019 3 2020 3

296,705 257,115 268,529 247,293 239,150

11,879 6,671 10,911 11,410 7,004

12,142 5,392 11,541 9,249 3,39

6,721 7,862 10,501 8,396 3,007

102,692 107,161 105,170 110,415 104,273

329,115 328,857 305,297 303,036 299,990

457.44 2,380.50 2,523.54 2,649.99 2,499.97

58.76 130.71 280.01 224 .42 82.36

280.00 224 .40 82.33

28.7 29.8 34.1 36.0 34.4

13.1 5.6 11.4 8.7 3.2

7.6 17.4 9.2 11.7 21.2

15,096 4,209 27,885 17,508 2,704

8,334 13,200 17,430 7,003 10,688

6,645 5,713 11,759 10,670 678

38,914 35,333 33,911 33,843 26,111

13,437 13,065 12,033 12,020 11,947

] [ 1 [860] [827] [798] [772] [603]

155 156
156 Board Benefit Trust
2017 10 156

28 30 16 158

157
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2
155 156 157 158 159
2016 3 2017 3 2018 3 2019 3 2020 3

11,984 10,361 11,237 11,301 12,031

4,393 2,324 3,308 2,691 3,027

3,370 3,271 3,763 3,719 3,124

10,000 10,000 10,000 10,000 10,000

207,021,309 | 207,021,309 | 41,404,261 | 41,404,261 | 41,404,261

54,964 59,346 56,036 55,029 50,681

147,145 161,853 179,269 176,640 176,961

265.86 1,439.08 1,358.87 1,334.48 1,228.89

12.50 15.00 45.00 75.00 75.00

() (5.00) (7.50) (7.50) (37.50) (37.50)

16.30 79.24 91.26 90.21 75.77

37.4 36.7 31.3 31.2 28.6

6.1 5.7 6.5 6.7 5.9

27.4 28.6 28.2 29.2 23.0

76.7 94.6 82.2 83.1 99.0

128 144 137 141 143

75.7 79.5 92.0 96.5 69.5

oPIX () (89.2) (102.3) (118.5) (112.5) (101.8)
838 523 3,430 3,245 2,986

(519)
388 291 2,407 1,958 1,462
(424)
156
2017 10 156
157 45.00 7.50 37.50
2017 10 7.50
37.50
2017 10
157
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28 30 16 158

157

2017 10

15000
100,05
50.0% —a— T Y
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[
W01553H 20164 3H W17EIA W18 3H 2M8%3H 0205 3K

4/121



EDINETOOOO
O000DO00O0DO000DOogdOo(e2280)
oOoOooodn

1881 12

1892

1917 10 500
1932

1937

1947
1949
1959

1964 10

1968 11 HATTORI (H.K.) LTD. SEIKO Hong Kong Ltd.

1969 12

1970 SEIKO TIME CORPORATION Grand Seiko Corporation of America Seiko Watch of
America LLC

1970 11

1971 11 SEIKO TIME (U.K.) LTD. SEIKO U.K. Limited

1972

1983

1988 KINETIC

1988 SEIKOSHA (THAILAND) CO.,LTD. SEIKO Precision (Thailand) Co.,Ltd.

1992
1994
1996

1997
1998
1999 11 «

1999 12

2001

2002

2004 11 “ "

2007

2009 10

2012

2014 11 “ 36000 ?

2018 11 “ 1968

2019 11 “ LX "
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49

Grand Seiko Corporation of America Seiko Watch
of America LLC SEIKO U.K. Limited Seiko Instruments (H.K.)Ltd.
Seiko Instruments Singapore Pte. Ltd.

Seiko Instruments (H.K.) Ltd. Seiko Instruments (Thailand) Ltd.

SEIKO CLOCK (Hong Kong) Ltd.

2020 4 1 Seiko Instruments (H.K.) Ltd. SEIKO Manufacturing (H.K.) Ltd.
Seiko Instruments (H.K.) Ltd. Seiko
Instruments Trading (H.K.) Ltd.

2020 4 1 Seiko Instruments Singapore Pte. Ltd. SEIKO Manufacturing (Singapore) Pte. Ltd.
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Grand Seike Corporation of America
Seike Watch of America LLC
+ T g e P e v SEIRO UK. Limited
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Seike Instruments (H KD Ltd, -
Seiko Instruments Singapore Pte. Ltd.
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1 4 100.0
5,000,000
: 100.0
60,000 (100.0)
100.0
200,000 (100.0)
100.0
100,000 (100.0)
100.0
80,000 (100.0)
Grand Seiko Corporation of | New York 100.0
_ usb 2,000
America U.S.A. (100.0)
; ; New York 100.0
Seiko Watch of America LLC usb 112,000
U.S.A. (100.0)
SEIKO Time Corporation New York UsD 1,000 100.0
i i ,
P U.S.A. (100.0)
Panama City 100.0
SEIKO Panama, S.A. usD 1,000,000
Panama (100.0)
o Maidenhead 100.0
SEIKO U.K. Limited GBP 5,500,000
U.K. (100.0)
Besancon 100.0
SEIKO France S.A.S. EUR 6,000,000
France (100.0)
Grand Seiko Europe S.A.S Paris EUR 1,000 100.0
pe S-A-S- France ’ (100.0)
Schiedam 100.0
SEIKO Nederland B.V. 6 EUR 2,250,000
Netherlands (100.0)
SEIKO RUS Limited Moscow 100.0
o _ RUB 20,000,000
Liability Company Russia (100.0)
SEIKO Hong Kong Ltd. Kowloon 100.0
HKD 129,300,000
1 Hong Kong (100.0)
SEIKO Watch (Shanghai) Shanghai 100.0
_ usb 9,000,000
Co., Ltd. China (100.0)
B Taipei 69.9
SEIKO Taiwan Co.,Ltd. i} TWD 44,000,000
Taiwan (69.9)
) Bangkok 82.5
SEIKO (Thailand) Co.,Ltd. N THB 112,550,000
Thailand (82.5)
SEIKO Watch India Pvt. Bangalore INR 85.000.000 100.0
Ltd. India T (100.0)
Macquarie 100.0
SEIKO Australia Pty.Ltd. Park AUD 8,000,000 i
y arke (100.0)
Australia
100.0
1 9,756,000
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1 100.0

1,000,000 (100.0)

100.0

20,000 (100.0)

100.0

5,000 (100.0)

100.0

90,000 (100.0)

Seiko Instruments (H.K.) Kowloon 100.0
HKD 128,700,000

Ltd. 17 Hong Kong (100.0)

Time Module (Hong Kon Kwai Fon 100.0
(Hong 9 g HKD 5,001,000

Ltd. Hong Kong (100.0)

Guangzhou SI1 Watch Guangzhou 100.0
_ usD 5,100,000

Co., Ltd. China (100.0)

Dalian Seiko Instruments Dalian 100.0
) usD 38,919,985

Inc. 1 China (100.0)

Instruments Technology Johor Bahru 100.0
_ MYR 8,500,000

(Johor) Sdn. Bhd. Malaysia (100.0)

Seiko Instruments )

] Singapore 100.0
Singapore Pte. Ltd. 1 _ SGD 32,288,000

g Singapore (100.0)

100.0

90,000 (100.0)

100.0

50,000 (100.0)

51.0

95,000 (51.0)

100.0

90,000 (100.0)

100.0

50,000 (100.0)

100.0

100,000 (100.0)

Seiko Instruments U.S.A., Torrance 100.0
usD 1,000

Inc. U.S.A. (100.0)

) Neu-lIsenburg 100.0
Seiko Instruments GmbH EUR 3,988,076

Germany (100.0)
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Seiko Instruments Trading Kowloon 100.0
HKD 2,340,000
(H.K) Ltd. Hong Kong (100.0)
Seiko Instruments Shanghai 100.0
- ] usD 1,220,000
(Shanghai) Inc. China (100.0)
Seiko Instruments Shanghai 100.0
- _ usD 2,400,000
Technology (Shanghai)lInc. China (100.0)
Guangzhou Seiko Guangzhou 100.0
_ usD 34,200,000
Instruments Ltd. 1 China (100.0)
Seiko Instruments Taipei 100.0
. ] TWD 25,000,000
Taiwan Inc. Taiwan (100.0)
Seiko Instruments Pathumthani 100.0
- . THB  1,712,000,000
(Thailand) Ltd. 1 Thailand (100.0)
Asian Electronic Singapore 100.0
) SGD 15,000,000
Technology Pte. Ltd. Singapore (100.0)
SI1 Electronic Devices Singapore 100.0
. ] usD 300,000
Singapore Pte. Ltd. 9 Singapore (100.0)
100.0
300,000
1 100.0
1,000,000
SEIKO Precision Pathumthani
- i THB 603,000,000 100.0
(Thailand) Co.,Ltd. 1 Thailand
100.0
1 4 500,000
100.0
390,000 (100.0)
13 100.0
1,000,000
SEIKO CLOCK (Hong Kong) Kowloon 100.0
HKD 1,500,000
Ltd. Hong Kong (100.0)
SEIKO CLOCK (Shenzhen) Shenzhen 100.0
_ CNY 12,500,000
Co.,Ltd. China (100.0)
1 100.0
2,500,000
100.0
60,000
100.0
100,000
100.0
10,000
100.0
100,000
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37.1
400,000 (37.1)
30.0
9,250,000 (30.0)
) 21.2
760,109 (21.2)
40.0
90,000 (40.0)
50.0
1,500,000
) 41.1
5,855,000 (21.8)
1
2
3 7,622
4 10
2020 3
@ 82,037 30,239
@) 5,134 2,928
(©) 3,542 2,052
O) 16,000 3,901
®) 48,220 19,828
5 2019
6 SEIKO Nederland B.V. 2020 Seiko Watch Europe B.V.
7 Seiko Instruments (H.K.) Ltd. 2020 SEIKO Manufacturing (H-K.)
Ltd.
8 Seiko Instruments Singapore Pte. Ltd. 2020 SEIKO Manufacturing
(Singapore) Pte. Ltd.
9 SII Electronic Devices Singapore Pte.Ltd. 2020 Seiko Instruments

Singapore Pte. Ltd.
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€H)
2020 31
6,549 [141]
3,477 [386]
746 [3]
736 [73]
439 [0]
11,947 [603]
@
2020 31
143 45.7 22.0 8,241,904
20 35
(€))
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2020 3 7
7 2020 3 2022 3
SEIKO 6
7
2025
2025
SEIKO
No.1
7
2025 3 7
SEIKO
3
7 3 2025 SEIKO
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7
2020 3 2022 3
2,391 2,850
61 142
70 160
33 125
7
2020 3 2022 3
1,354 1,650
517 630
328 350
295 310
N 2,301 | | 2,850
7
2020 3 2022 3
101 145
6 30
30 30
3 10
| | 61 | | 142
7
2020 3 2022 3
34. 4% 40.0%
891
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@

130
2020

@

2020 3 4

®

Q)

2020 3 4

®)

(©)

Q)
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©)

)]

(10)

90

D

12)

(13)

(14)

2020 3 4
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3
EU
4
2
3
2020 1 3 GDP 6.8
2
10
2 3
2025 7
M&A
81 2,391 3.3
1,375 1.8 1,016 5.3
42.5
11
61 34.7 32
44 70 38.6
3 1
2 2 3 11
33 63.3
ESG SDGs
2020 4 1
1 108.7 1 120.8
63 1,354  ( 45 )
2020 2
2019 8
7
2
20 50
4
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2
2 101 2.2
9
37 517 6.8 8
6 56.6
IC 7
10
20 328 6.6
6 30 25.4
IT
12 295 4.3 3 3
53.2 4
2,999 30
77 30 48
18 22 8 1,381
IFRS 16
54 12
71 21 1,618
95 1 28 14
1,096 45 6
IFSR 16 10 33

30 1,957
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261

ooooooo
46 16
61 1,042
261 77
)
62 103
23 74 43 17
27 175
)
88 106
70
)
14 31 6 106
2016 3 | 2017 3 | 2018 3 | 2019 3 | 2020 3
28.7 29.8 34.1 36.0 34.4
28.0 28.5 34.7 35.8 24.0
8.3 31.7 4.0 6.0 40.5
6.9 2.4 21.6 17.7 2.7
1.
( x )
(
2.
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2020 3 7

240
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28,674 13.0

35,980 5.6

15,840 9.0

5,082 2.5

85,578 2.8
( )

1,224 5.8 20 73.5
13,264 6.8 1,276 28.3
12,827 7.1 2,945 2.2

5,979 4.3 1,458 18.5
33,296 1.4 5,701 14.4

133,759 4.7
47,986 8.2
31,230 6.1
26,173 3.6

239,150 3.3

100 10
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SIl
SIl1

2019 12 17
2020 4 30

46
23
22

@

@
10

Al
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2,324
1,229

2020 31

188

113 - 301 | 139

3,151

15,163
179 18,493 -
®

111

0 2,117 2,828
(€D) ’
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2020 31
( )
)
1,349
1,088 | 1,353 | 1,162 4,955 | 609
(111)
130 15 61 - 207 | 310
4,824
2,929 | 1,457 110 9,321 | 243
(59)
1,440
2,323 722 112 4,598 | 278
%)
532
856 423 7 1,821 | 123
(132)
2,025
411 72 32 2,541 | 84
(15)
28
356 648 398 1,431 | 87
(40)
770
261 108 10 1,150 | 198
(100)
281 0| 2,781 -| 3,062 675
11,365
1,260 - 13 12,639 -
@
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3
2020 31
( ()
)
Seiko Watch of America
LLC - 15 50 - 66 76
Mahwah U.S_A.
SEIKO U.K. Limited 1,040
] 188 4 40 1,274 62
Maidenhead U.K. (22)
SEIKO Hong Kong Ltd.
679 - - - 679 | 140
Kowloon Hong Kong
SEIKO Australia Pty.Ltd. 410
Macquarie Park 114 - 30 556 37
1n

Australia

Seiko Instruments
Singapore Pte.Ltd. 196 1,648 321 - 2,167 | 501
Singapore Singapore

480 28 123 - 632 56

Dalian Seiko Instruments
Inc. 1,383 770 86 - 2,240 564
Dalian China

554 1,296 123 - 1,974 | 352
Seiko Instruments 419
(Thailand) Ltd. 1,288 1,086 203 (119) 2,997 (1,026
Pathumthani Thailand
SEIKO Precision
367

(Thailand) Co.,Ltd. 531 173 7 (78) 1,151 813
Pathumthani Thailand
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2020 31
)
588
2020 31
)
1,810
¢!
)| ( )
1,500 607 2019 7 2020
1,370 5 2020 2 2020 ()
1,620 3 2020 2 2021
2,084 441 2019 5 2022
)
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149,200,000
149,200,000
2020 31 2020 26
100
41,404,261 41,404,261
41,404,261 41,404,261
2017 10
165,617 41,404 10,000 2,378
2017 10

30/121



EDINETOOOO

O000DO00O0DO000DOogdOo(e2280)

OooooOodd
2020 31
100
34 30 109 197 13 10,429 10,812
88,154 6,548 78,592 77,647 124 162,325 413,390 65,261
21.33 1.58 19.01 18.78 0.03 39.27 100
1,026 600 9 162,609
1,026
)
4 7
2020 31
)

5-6-1 4,436 10.7

3,613 8.7

2,279 5.5

2-11-3 1,992 4.8
1-13-1 1,800 4.4

1,620 3.9

1-8-11 1,318 3.2

JPMC GOLDMAN SACHS TRUST JASDEC GOLDMAN SACHS AND CO, 180 MAIDEN

LENDING ACCOUNT LANE, 37/90TH FLOOR, NEW YORK, NY 809 2.0

UFJ 10038 U.S.A. i

2-7-1

2-16-1 744 1.8

1-13-9 671 1.6

19,286 46.6

2019 11 8
One 2019
10 31 2020 3
31
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)
1-5-5 500 1.2
1-2-1 105 0.3
One 1-8-2 1,042 2.5

2020 1 21

Goldman Sachs International
Goldman Sachs & Co. LLC
Goldman Sachs Asset Management,
L.P. 2020 1 15
2020 3 31

)
6-10-1 0 0.0
Plumtree Court, 25 Shoe Lane, 60 0.2
Goldman Sachs London EC4A 4AU, United Kingdom ’
International
200 West Street, New York, New York 208 0.5
Goldman Sachs & | 10282, U.S.A. ’
Co. LLC
6-10-1 480 1.2
200 West Street, New York, New York
1,055 2.6
Goldman Sachs | 10282, U.S.A.
Asset Management, L.P.
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2020 31

111,400

41,227,600 412,276
100
65,261 (100 )
41,404,261
412,276
102,600
1,026 () 400 4
9 () 61 )
20 () 77

2020 31

60,000 60,000 0.1

4-5-11
51,200 51,200 0.1
1-15-30
200 200 0.0
45
111,400 111,400 0.3

102,600
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2016 10
2016 29 155
B e A s
™ e et
[&it#H] FERS A T U
s bt @A = Fofth
J )]
B kIR "
\:-{: ='|:'rj‘|:|-|:' :':L == === —— = ::' e Tl ;\%.
M| SR T silsilabe #
=~ | 6@ :
™~ [ L
4 [2a6#] 1 i

(5]

RS T
BMELEHOH
A

A AT
(FHEGE « SrERRRt— 2
(HEERTT)

T
\_ : J

S
DA

HETE s
galt

2016 26 240
540,000 170
2017 10
102,600
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446

1,090,919

(

)

2020

60,009

60,009

(

)

2020

102,600
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2
9 454 5
75 37.5
159

2019 11 12

1,550 37.50
2020 26

1,550 37.50
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1953 1 1

1975
1984
1996
2001
2003
2007
2009
2010
2012

2015

2017

A O O O O N b

=
o

)4

2,279,289

1949 10 21

1972
2001
2003
2004
2008
2008
2008
2010
2012
2018

)4

19,500

1960 9 9

1984
2010
2013
2016
2018

2019
2020

A oo o o b

)4

6,200

1963 7 2

1987
1993
2010
2016
2017
2017

2018
2019
2019

A W oo o o b~

(<2}

SEIKO U.K. Limited

)4

1,900
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1986 4
2013 4 PR
1964 1 20 2015 6 Y4 1,000
2018 6
2019 12
2020 6

1988
1994
2007
2010
1965 11 6 2012
2015
2018
2019
2019

SEIKO Hong Kong Ltd.

)4 500

o A O OO N O B~ O b

1991
2010
2013
2015
1967 5 12 2016
2019
2020
2020

)4 500

B e B e ) B SR N

1980
2004
2011
2012
2013
1957 8 29 2014
2015
2016
2017
2017

)4 3,800

A A O O D OO N B D

1982 4

2005
2007
2008

~N W oo w

1960 1 17 2009
2010 10

2014 10
2018 2
2018 4
2018 6

)4 5,000
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1975 4
2003 6
2004 10

2006
2008
2008
2010
2011
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