24

2020 31
121 2019 2020

17

16

16

2454
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1
117 118 119 120 121
2016 2017 2018 2019 2020
716,996 683,328 744,372 733,569 651,495
38,211 29,604 31,250 22,231 1,698
15,037 2,830 20,373 6,958 43,992
8,965 3,592 32,215 14,631 68,523
248,504 245,050 269,759 246,404 168,378
794,000 797,038 839,427 840,750 757,822
436.97 431.66 477.17 433.32 294.00
28.28 5.33 38.36 13.10 82.83
29.3 28.8 30.2 27.4 20.6
6.3 1.2 8.4 2.9 22.8
12.69 103.94 11.57

46,247 62,387 61,799 43,224 43,749
33,770 41,218 48,358 65,614 61,807
27,958 8,218 7,520 20,745 7,413
67,310 79,284 86,087 83,474 71,165
24,109 24,665 25,493 24,988 24,199

117

120

120

118

121

121

119
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117 118 119 120 121
2016 2017 2018 2019 2020
335,544 318,561 342,446 347,154 330,158
19,593 2,522 7,965 3,801 7,835
12,864 7,936 7,413 6,963 17,535
54,346 54,346 54,346 54,346 54,346
532,463 532,463 532,463 532,463 532,463
180,452 171,961 175,593 170,247 139,143
543,002 568,900 589,700 595,658 569,705
339.41 323.80 330.65 320.53 261.97
10.00 10.00 15.00 15.00 5.00
; (5.00) (5.00) (7.50) (7.50) (5.00)
24.19 14.94 13.96 13.11 33.01
33.2 30.2 29.8 28.6 24.4
7.2 4.5 4.3 4.0 11.3
14.84 31.81 25.02
41.3 107.4 114.4
5,154 5,301 5,382 5,892 5,953
57.9 90.1 75.2 59.3 38.3
TOPIX
(89.2) (102.3) (118.5) (112.5) (101.8)
819 604 600 536 385
322 243 424 296 167
119 100
117 119 120
118 121
118 121
118 121
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1918
1923
1927
1934
1937
1938
1939
1939
1949
1960
1960
1961
1962
1963
1963
1968
1971
1971

1972
1973

1975

1976
1980
1983
1984
1985
1989
1989

1990
1996
1998
1998
2000
2001
2002

2002
2004
2004
2005

10

11

12

11

12

12

10

10

1992 10

Erkrath NTN Walzlager(Europa) G.m.b_H.
New York NTN BEARING CORP.OF AMERICA

Mississauga NTN BEARING CORP.OF CANADA LTD.
Schiller Park AMERICAN NTN BEARING MFG.CORP.

Mettmann NTN Kugellagerfabrik(Deutschland) G.m.b.H.

Mississauga NTN BEARING-CAE LTD.
1981 12 NTN BEARING CORP.OF CANADA LTD.
Elgin NTN ELGIN CORP.
1985 AMERICAN NTN BEARING MFG.CORP.
1989 10

Macomb NTN-BOWER CORP.
Columbus NTN DRIVESHAFT, INC.

Mount Prospect NTN USA CORP.
Lititz NTN-BCA CORP.

Pluakdaeng NTN MANUFACTURING(THAILAND)CO.,LTD.
Allonnes NTN TRANSMISSIONS EUROPE
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2005
2005
2005
2006
2006

2007
2008

2010
2010
2011
2011
2013
2014
2015
2015

2018
2018

2019

11
12

12

12

10

Rewari NTN Manufacturing India Private Limited
Pluakdaeng NTN-NIDEC(THAILAND)CO.,LTD.

IFA-Antriebstechnik G.m.b.H.

S.N.R. ROULEMENTS NTN-SNR ROULEMENTS)

S_N.R. ROULEMENTS NTN-SNR ROULEMENTS)
S.N.R. ROULEMENTS NTN-SNR ROULEMENTS

Aguascalientes NTN MANUFACTURING DE MEXICO,S.A.DE C.V.

Anderson NTN DRIVESHAFT ANDERSON, INC.
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2019
2019 12

PT. Astra NTN Driveshaft Indonesia

2020

31
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NTA PRECISION AXLE CORP.
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()] C)
480 100 5
3,000 100 4
1,250 100 5
1,000 100 4
1,500 100 3
1,250 100 4
266 97.4 4
400 99.34 4
450 100 2
450 100 3
725 80 4
200 100 5
100

1
0 (100) °
30 46.67 1 2
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(D[
Mount Us.$
NTN USA CORP. Prospect, IL, 200,620,000 100 . 2
U.S.A.
NTN BEARING CORP.OF Us.$ 100 9
AMERICA 24,700,000 (100)
Columbus, IN Us.$ 100
NTN DRIVESHAFT, INC. T
U.S.A. 54,580,000 (100), 8
NTN DRIVESHAFT Anderson, IN, US.$ 100 4
ANDERSON, INC. U.S.A. 19,500,000 (100),
AMERICAN NTN BEARING Elgin,IL, Us.$ 100 3
MFG.CORP. U.S.A. 24,330,000 (100),
Macomb, IL, Us.$ 100
NTN-BOWER CORP.
OWER CO U.S.A. 117,000,000 (100) 8
Frankfort, IN Us.$ 60
NTK PRECISION AXLE CORP. T
U.S.A. 15,000,000 (60), 8
Carol
Us.$ 62.5
NTA PRECISION AXLE CORP.
Stream, IL, 20,000,000 (62.5) 4
U.S.A.
NTN BEARING CORP.OF Mississauga CAN.$ 100 2
CANADA LTD. Canada 20,100,000
Panama Us.$
NTN-SUDAMERICANA,S.A. Panana 700,000 100 3
NTN MANUFACTURING DE Aguascalientes | Mex.$ 100 5
MEX1CO,S.A_DE C.V. Mexico 594,205,718 5)
NTN do Brasil Produgdo Guarulhos BRL 100 3
de Semi-Eixos Ltda. Brazil 390,739,432 (2.72)
ASAHI FORGE OF Richmond,KY, Us.$ 19.8 1
AMERICA CORP. U.S.A. 10,100,000 (19.8)
Seohan-NTN Driveshaft Auburn,AL, Us.$ 49 9
USA CORP. U.S.A. 6,000,000
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(O1C)
NTN Walzlager(Europa) Erkrath EURO 100 1
G.m.b.H. F.R.Germany 14,500,000
NTN Kugellagerfabrik Mettmann EURO 100 9
(Deutschland) G.m.b.H. F.R.Germany 18,500,000
NTN Mettmann EURO 100 1
(Deutschland) G.m.b.H. 25,000 (100)
NTN Antriebstechnik Gardelegen EURO 100 9
G.m.b.H. F.R.Germany 50,000
Lichfield STG.£ 100
NTN BEARINGS(UK)LTD.
GSCU) U.K. 2,600,000 (0.04)
Annecy EURO
NTN-SNR ROULEMENTS Erance 123,509,542 100 1 3
NTN TRANSMISSIONS Allonnes EURO 100 3
EUROPE France 82,843,207
NTN TRANSMISSIONS Crezancy EURO 100
EUROPE CREZANCY France 11,500,000 (100)
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(H[C)
NTN BEARING-SINGAPORE Sinnanore S.$ 100 )
(PTE)LTD. gap 36,000,000 0.97)
NTN BEARING-MALAYSIA Selangor M.$ 100 1
SDN.BHD. Malaysia 10,000,000 (100)
NTN BEARING-THAILAND Bangkok BAHT 100 )
€0.,LTD. Thailand 780,000,000 (99.999)
NTN MANUFACTURING Pluakdaeng BAHT 100 3
(THAILAND)CO. ,LTD. Thailand 1,311,000,000 (99.999)
Sriracha BAHT 75
NTPT CO.,LTD.
’ Thailand 700,000,000 (10.73) 8
PT. NTN BEARING Jakarta Us.$ 100 3
INDONESIA Indonesia 7,300,000 (100),
NTN BEARING INDIA Chennai INR 100 )
PRIVATE LTD. India 300,000,000 0.1)
NTN NEI Manufacturing Rewari INR 97.4 4
India Private LTD. India 4,808,000,000 (24.96)
Seoul WON
NTN KOREA CO.,LTD. Korea 500,000,000 100 4
C ) Us.$
388,547,500 100 !
Us.$ 100 o
180,000,000 (86.67)
Us.$ 95 5
166,500,000 (95)
Us.$ 60 3
12,500,000 12)
Us.$ 60 3
34,000,000 (60)
C ) Us.$
28,440,000 100 4
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(H[C)
NTN CHINA LTD. Kowloon HK.$ 100 2
Hong Kong 2,500,000
NT.$
27.35 1 2
1,257,232,620
NT.$
36.25 1 3
160,000,000
Us.$ 40 2
6,000,000 (6.67)
Seohan-NTN Bearing Gyeongju WON 49 )
C0.,LTD. Korea 75,780,330,000
C ) Us.$ 25 )
1,460,000 (25)
PT. TPI1 MANUFACTURING Bekasi Us.$ 28.8 2
INDONESIA Indonesia 55,415,050 (0.002)
PT.Astra NTN Driveshaft | Karawang IDR 49 2
Indonesia Indonesia 120,000,000,000
( ) Us.$ 50 4
73,800,000 (50)

NTN USA CORP.
NTN do Brasil Producdo de Semi-Eixos Ltda.

NTN DRIVESHAFT, INC.

NTN-SNR

NTN-BOWER CORP.
NTN Walzlager(Europa) G.m.b.H.

NTN-SNR ROULEMENTS NTN TRANSMISSIONS EUROPE
NTN NEI Manufacturing India Private LTD. ( )

NTN BEARING CORP.OF AMERICA NTN-SNR

10
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145,298
105
52
15,279
39,637
NTN-SNR 104,637
586
1,659
24,832
85,623
¢
2020 31
8,718
5,220
5,729
4,532
24,199
100 10
Q
2020 31
5,953 41.2 19.3 6,978,962
100 10
3
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Politics Economy
Society Technology
2020
3
2018
2020
100 2021
Transformation
2021
2021 2023
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2020

100

10
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100 10 2027
1.0

2021



(

(

)

)

2020

2020
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Renault S.A.

Commercial Court
FCA
2014
FCA

15

Fiat Chrysler Automobiles N.V.

19
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Tribunal de Commerce de Lyon
6,670
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€Y)

2018

651,495 11.2
7,056 73.8 1,698 22,231
1,353 1,980
29,001 34,231 43,992
6,958

33,892
6,922
3,077
2,521
2,685
9,210

329,097
6.8
1,282 681

171,072 13.7
6,438 4,344

155,640 15.4
402 57.9

134,929 13.3
11,418
33.7
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43,749 525 1.2
37,306 29,001 25,144
33,949 13,681
61,807 3,807 5.8
59,009 10,074
7,413 13,332 64.3%
29,794 6,213
19,145 6,645
1,595 68
71,165 12,308
14.7
300,504 92.5
126,506 85.7
108,826 85.7
72,516 76.7
608,353 87.7
197,738 91.2 24,870 76.5
147,436 76.6 42,744 64.1
147,245 81.8 14,939 69.3
118,655 83.2 26,803 86.7
611,075 83.5 109,358 72.1
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329,097 93.2
171,072 86.3
155,640 84.6
134,929 86.7
139,243 88.5
651,495 88.8

100

10
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&)

2020 31
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651,495 82,074
17,150 64,924
453,500 72,820 13.8
69.6 26.8 21.6 21.2
2.1
549,397 84.3
95,041 14.6
7,056 19,889
1.1 2.6
8,755
988 5,037 652
3,952 3,826 1,210
3,389
1,698 22,231
0.3 3.0
1,353
1,980 29,001
2,388 2,096 745
14,939
43,992
6.8
0.9
100 10 2027
100 10 2027
10 1.1 1.0
0.86
2020
100
2021
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0.5
1,084
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2018 2019 31
118,849 123,397 491,322 733,569
15,183 3,106 8,655 26,945
2019 2020 31
109,416 105,071 437,006 651,495
12,738 2,001 3,680 7,056
@
109,416 7.9
12,738 16.1
V)
105,071 14.9
2,001
3,106
©
437,006 11.1
3,680 8,655
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1
D/E
1,000
49,480 10.9 405,799
25,571 12,675 6,492
33,449 8.7 352,022
17,407 17,220 6,091
82,928 9.9 757,822
2,734 0.9 286,963
11,296 4,503
6,986 20,845 2,169
0.7 302,479 8,772
4,837 4,903 0.8
589,443
78,026 31.7 168,378
50,639 12,727
20.6 6.8
294.00 139.32
12,072 3.4 362,416 4,099
16,171 47.8
6.1
118,836 46,746 141.4
15.8
3.56 0.21 0.86
0.01
43,749 525 1.2
37,306 29,001 25,144
33,949 13,681
61,807 3,807 5.8
59,009 10,074
7,413 13,332 64.3
29,794 6,213
19,145 6,645
1,595 68
71,165
12,308 14.7
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18,058
6.7
@
NATIONAL ENGINEERING 2011 11
INDUSTRIES LTD. 2020 12 31
2003 26
2024 29
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100
19,961
100 Connected( ) Autonomous( )
Shared Service( ) Electric( )
62 0.53
2019 o
( )
10
2012 CMS ®
1.3
®
®
2019 11
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( )
29,747
NTN DRIVESHAFT, INC. NTK PRECISION AXLE CORP.
NTN-BOWER CORP. 17,627 NTN-
SNR ROULEMENTS 6,034
4,307
40 57,675
2020 31
(¢
( )
1,461
4,750 5,439 5,304 16,957 1,513
) (177,934)
4,599
3,958 7,676 2,462 18,697 2,021
) (312,618)
1,284
2,278 1,143 429 5,136 1,094
) (185,532)
1,219
1,180 1,021 104 3,526 174
) (148,909)
1,836
196 2,259 2,974 7,267 310
(42,291)
506
356 1,163 217 2,244 138
) (37,722)
531
490 484 206 1,713 116
) (30,239)
13,654
14,582 462 1,885 30,584 342
) (860,710)
(¢
( )
1,937 0 275 2,212 | 718
) (127,064)
1,299 0 0 1,299 | 66
) (79,681)
1,740 0 304 2,045 | 154
) (105,921)
1,591 0 56 1,649 | 246
) (70,216)
1,326 0 125 1,451 | 147
) (66,281)
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( )
NTN DRIVESHAFT, INC. 165
5,058 5,255 7,645 18,124 1,504
(Columbus, IN,U.S.A.) (475,587)
NTN DRIVESHAFT ANDERSON, INC. 0
3,305 3,932 1,269 8,506 [ 347
(Anderson, IN,U.S.A.) (161,874)
AMERICAN NTN BEARING 331
2,844 6,166 1,871 11,213 | 557
MFG_CORP. (Elgin,IL,U.S.A.) (137,188)
NTN-BOWER CORP. 79
3,482 7,334 1,680 12,577 | 898
(Macomb, IL,U.S.A.) (424,920)
NTN-SNR ROULEMENTS 226
1,900 7,350 2,719 12,197 |2,700
(Annecy, France) (444,358)
NTN-SNR RULMENTI 47
2,606 2,391 1,731 6,777 | 923
(Sibiu,Romania) (133,502)
SNR CEVENNES
22
(Saint Privat des Vieux, 67 4,050 545 4,686 417
(205,294)
France)
NTN TRANSMISSIONS EUROPE 178
1,566 6,893 227 8,865 [ 692
(Allonnes, France) (450,635)
NTN Kugel lagerfabrik -
(Deutschland)G.m.b_H. 751 622 37 1,744 | 108
(62,314)
(Mettmann,F.R.Germany)
NTN MANUFACTURING
1,159
(THAILAND)CO. ,LTD. 1,623 2,527 671 5,982 (1,068
(257,618)
(Pluakdaeng, Thai land)
NTN NEI Manufacturing India
267
Private LTD. 247 811 23 1,350 | 141
(125,290)
Rewari, India
2,849 1,799 548 5,197 [ 232
( (224,554)
5,265 7,811 1,172 14,249 1,273
( ) (264,505)
695 2,059 99 2,854 [ 582
( (52,821)
)
134
(
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2020 31 2018 2021
( )| ( )
11,061 | 4,749 | 201 2021
6,401 | 6,850 | 2018 2021
2406 | 4665 | 2918 2021
6.153 | 6,050 | 2918 2021
NTN-BOWER CORP. 11,422 | 7,119 | 20 2021
NTN DRIVESHAFT P p—
ANDERSON, INC. 9,223 | 2,302
NTK PRECISION AXLE CORP. 8,471 | 5,842 | 298 2021
NTN DRIVESHAFT, INC. 7.001 | 9,274 | 298 2021
NTN-SNR ROULEMENTS 8,801 4,490 2018 2021
NTN TRANSMISSIONS 2018 P~
EUROPE 4,416 | 2,519
NTN-SNR RULMENTI 3,376 | 1,831 | 298 2021
NTN Mettman p— ~—
2,764 | 1,205
(Deutschland) G.m.b.H.
NTN MANUFACTURING 2018 p—
1,41
(THAILAND)CO. ,LTD. 3,593 ,413
2.873 | 2,268 | 298 2021
5004 | 2,207 | 2018 2021

NTN-SNR RULMENTI

NTN-SNR ROULEMENTS
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1,800,000,000
1,800,000,000
2020 31 2020 31
532,463,527 532,463,527
100
532,463,527 532,463,527
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2009 14
() 54,000 524,463 10,457 52,797 10,457 65,820
2009 28
() 8,000 532,463 1,549 54,346 1,549 67,369
( )
404
387.32
193.66
20,915
387.32
193.66
2020 15
100
69 49 616 261 47 45,858 46,900
2,265,131 74,905 756,974 778,877 553 | 1,445,993 | 5,322,433 220,227
42.56 1.41 14.22 14.63 0.01 27.17 100.00
842,390 8,423 90

4,726
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2020 15
11 45,969 8.64
13 1 23,278 4.37
22,467 4.22
15,172 2.85
17 15,160 2.85
11 13,016 2.44
11 9,471 1.78
9,206 1.73
17 9,117 1.71
8,422 1.58
171,278 32.17
2020
2020 31
2020 15
3,146 0.59
19,044 3.57
22,190 4.16
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2020 18
2020 11
2020 15
15,172 2.84
27,064 5.08
12 4,790 0.89
2,986 0.56
50,012 9.37
2020 15
903,700
531,339,600 5,313,396
220,227
532,463,527
5,313,396
472,600
4,726
2020 15
842,300 842,300 0.15
17
31,400 31,400 0.00
16
30,000 30,000 0.00
903,700 903,700 0.15
472,600
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Board Incentive Plan
Performance Share
Restricted Stock

1,650
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155
1,413 453,928
159 32,907
2020
49 8,673
842,280 842,390
2020
2020
472,666
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5.0 5.0
30
454
2019 10 31 2.658 5.0
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2019 25 120

15
11

11
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