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I 772 ROEMRRN

Fund Management

1. 202046 7 AHIOERRE (20194 7 H 9 H~20204 7 H 8 H)

Management Status for Year ended July 2020 (from July 9, 2019 to July 8, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 £ 7 A #j 336 (96.1) 13 (3.9) 349 (100.0)
FY ended Jul. 2020
2019 4E£ 7 A #] 406 (96.2) 16 (3.8) 422 (100.0)
FY ended Jul. 2019
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 7 A #j 1, 014 0 0 1, 014
FY ended Jul. 2020
2019 £ 7 A #j 1, 014 0 0 1, 014
FY ended Jul. 2019
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMAFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 7 A #j 351 1 349 34, 499
FY ended Jul. 2020
2019 £ 7 A #j 425 2 422 41, 660
FY ended Jul. 2019
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2020 €£ 7 A HA 0
FY ended Jul. 2020
2019 4 7 A HA 0
FY ended Jul. 2019
2. KEFHOER

Change in Accounting Policies
O SFEEFEOWIEIC ) AT

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

%11
(2019 4¢ 7 H 8 HIILE)
11th Fiscal Year
As of July 8, 2019

(2020 4£ 7 H 8 HIILE)
12th Fiscal Year
As of July 8, 2020

512 4

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

11,718,618

5, 189, 706

a—)b e m—
Call loans

2, 547, 045

2,016, 225

=
Stocks

398, 503, 761

333, 991, 347

BERESR

Investment securities

7,848, 77

2,407, 726

R P i A D

Derivative evaluation account

771, 875

AL 4 4

Accrued dividends receivable

175, 233

FEALFERESL S

Customers’ margin

4, 346, 941

7, 383, 853

TRENE PE AR

Total current assets

425, 140, 368

351, 760, 732

prE A E

Total assets

425, 140, 368

351, 760, 732

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Derivative evaluation account

3568, 775

AL FEH R
Trustee fee payable

111, 485

92, 069

RANZFEE W

Investment trust management fee payable

2,006, 774

1,657, 081

RALFI B,

Accrued interest expenses

Z DAL E

Other accrued expenses

67,535

51, 531

mEhAE A
Total current liabilities

2, 544, 574

1, 800, 682

afies

Total liabilities

2, 544, 574

1, 800, 682

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

373, 300, 672

373, 300, 672

T4
Surplus

HWIRRI AT MR RES (A)
Surplus (deficit) at end of period

49, 295, 12

A23, 340, 622

TEAREER

Total principal and other

422, 595, 792

349, 960, 05

W PEART
Total net assets

422, 595, 792

349, 960, 05

AEME PERFT

Total liabilities and net assets

425, 140, 368

351, 760, 732

(2) [BEKOFEISEEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%11 4
H 20184 7H 9H
£ 20194 7H 8H
11th Fiscal Year
From July 9, 2018
to July 8, 2019

7% 12 W
H 20194 7H 9H
£ 20204 7H 8H
12th Fiscal Year
From July 9, 2019
to July 8, 2020

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

13, 398, 834

9, 561, 530

Z BUFILE.
Interest income

460, 929

543, 961

A hFESE B R

Profit and loss on buying and selling of

securities and other

551, 194

A3, 838, 695

URAERS dh G | S R A

Profit and loss on dealing of derivatives

AT23, 584

A\376,612

PR AR

Foreign exchange gains or losses

A28, 565, 984

A\T74, 243, 808

T DI LE

Other revenue

139, 461

104, 508

HENIEAF

Total operating revenue

A 14,739, 150

68,249, 116

CES -G

Operating expenses

KALFILE,

Interest expenses

854

414

SEREAE

Trustee fee

222,174

201, 171

ZREAE W

Investment trust management fee

3,999, 147

3, 620, 876

O E A

Other expenses

770, 269

564, 165

RO

Total operating expenses

4,992, 444

4, 386, 626

AR SUTE EEKL (D)

A19, 731, 594

AT2,635, 742

(1323) 2020 4£ 7 A PEEE
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Operating profit (loss)

REH R TR L (A)

19, 731, 594 72,635, 742
Ordinary profit (loss) Al9, ’ AT, ’

YRR AR ST IR (A)

19, 731, 594 72,635, 742
Profit (loss) A9, , AT2, ,

— IR AE O Y MR AR R 0O Sy Bl AR U — R
FNTPE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

BERAe ST E REE (A)

69, 026, 714 49, 295, 120
Surplus (deficit) at beginning of period

Rl IENIER T R B
Increase in surplus or decrease in deficit

TR AR RS 3 R AR e IR

Decrease in surplus or increase in deficit

Syl
Dividends

BRI A& SUTIR KB e (D)

Surplus (deficit) at end of period 49,29, 12 £23, 340, 62

(3) [mEit#]
(EHE 2D IR D FRICET 53R

1. T PE O RTAMG AL 1E S ONFFAf 74 KX

JF I & U TRl TR L TR0 £,

B AP AG L & 72 > TIE, HisB RS O & 2 A i RES IS DOV TR Z DA S GEHAE A
RS D IRNEEITIE, EEO B OREARS) TiHl L Tk v 7,

BRI

J R & U TRl CRAE L TR D £

B R A L & 72 > TR, 1Bl O & 2 A iR I DV T E DA S GEHAE A
IS DRV EITIE, BT O B ORMEAAS) TRl L Tl v 7,

Rzl
FHRHICHEY O DEMEO H O F72 2 G IFTOFEE S 2 15 FARB ST R AR S5 CREI
LTEY ET,

2. ARG - AEOABE~OBIEFEMEICE T 24VEREE - AFOMBER, FHIE LT, baAEICET 5FHHE

RILYE IR B OXtEZEETCEBSOMEIC L > TEHREL T Y £7,

3. H - IR OFE EAAE BV TREEA
A& LTRSS D RSBV T, MEER Y AT TR S &MLt EL TR0 %
j—

BEEFEARRESRIZ OV TR, RIS LTS B %D B2V T, HRLINAE 5

flesEzZ 7t L TRV £7,

A liRES7C B S5 R AR

FIE A FETE EL TR £,

VRESGERTY VG 5ok

FE HIEMETE L L TR Y £,

R AR

FE HIEMETE L L TR Y £,

4 . kR S O RIS (2 B89 2 FIEO M@ LR i ORI, TSI S SMBEDIED, i 3 2 WSS IS A B
AR FICHE SPUFERAE ER TR Y £9, UM ORE T W TT—EDRHER

HEZRM L TS0, RARDHHRRMFIC L o7t YN R0 2 L

b0 ET,

o, TIAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGITRT

4 BB ELITHE LOMETLATH Y . UESHAKLT VAT 1 7T

FIOHGE) A7 DRE SR THOTEHY £HA,

5. Z 0O Y77 FOFEBRIL, FREKROBREICTE D, 20194 7TH 9 Hnb 2020 4 7

H 8RETER-TEBVET,

(BRI B3 5 1ERD)
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5114 %12 4
2019 45 7 H 8 HEBIE 2020 ££ 7 71 8 HEIfE
1. FEHIMOERRAICEIT 2 ZEHEORE 1. FEHIMOEK AT D2 EHEOREL
1,014, 404 K 1,014, 404 H
2. FEEFEMEFFERANE 65 50 6 5 1 HHE 10 ZI12H
ET D%
JEARD K 23, 340, 622 M
2. FHEHMOKBICBIT D 1 AN T2 0 OHE REDFE 3. FEHMOKRAIZKIT S 1 ALY OMEEDOHE
1 B4 720 Wi rERR 416.60 M 1 B4 72 0 Wi rERR 344.99 M
(100 ¥4 7= v HliE ERH) (41, 660 M) (100 H M7= v Hli'& pEAH) (34, 499 1)
(LS KX ORI @R FICE T 5 1ER)
118 %12
H 20184 7H 9H H 20194 7H 9H
X 20194 7H 8H X 20204 7H 8 H
1. 3 Ee O IR 1. O ER
A HH
EpIEENE | A 13,998, 370 1 Epi[EE eyl A 10, 209, 585 M
53 B i P Sz 4 B A0, 853,472 1 (53 B T P S 4 B 31, 846, 692 H
EEI e Ry C=A+B 26, 855, 102 1 IR e C=A+B A21,637,107 [
e D 4,991, 590 14 % 2 D 4,386,212 14
28 53 i FTREAR E=C-D 0 N 4% 23 B wT REAR E=C-D 0
N 2k 3 i < F 0H N 4 4 i 4 F oM
R (4 B AR A N7 4) G=E-F A31, 846,692 1 U1 4 (5 i HEA 57 42) G=E-F 26,023,319 1
% H 1,014, 404 11 S8 H 1,014,404 1
100 112472 0 43 H 4 T=F/HX 100 0H 100 112472 D) 434 T=F/HX 100 0H
2. 2 0fh A 2. 2D M
ZOMBH D 55 546, 799 L, SMEREE O REEFICES ZOMEHD 5 % 368,501 [, SMIEE HEOIREFIZHES
LEATHY T, LEHTHY £,

(&mbpa sl B3 5 7ER)
(1) P di DIRPUUZ B3 5 971

114
H 20184 7H 9 H
F 20194F 7 A 8 H

12 4
H 20194 7H 9H
T 20204F 7 A 8 H

L. AR pE S 63 2 B 5

M7 72 R, WERREOEREEANIETIEES 258
4IHITED DIEFREREETH Y ., BENFICHET 5EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE LS L
THEHTHZEEZENELTEBY 7,

0. GRhEE T ONE M E OERREGIICRD U RS

L7 7 RBMREET /AL OFEIX. AW, 7 U
T4 THB, 3= s a— U EOEREER CERIEB TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofoEi) o
2 HFEARRICERE L TR £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY R ROWHEMEY 2712858 THBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 EHEME LT, BTG 217> T 0 £7,
WEET U ANT 0 TEBIE, R E T DRRMMR S 4R B ik
EEY A7 EFLTRBY E£7,

3. BRPE S IZER D U A 7 B HER

AT B W TIE, ML LG Y 27 FHICET A EE
DEBRT, RT 4 AOBERNER Y X7 OEEETT
o TR FI,

L. RS S 2 BT #

Al

0. BRPES OB KR OF OEMRENIRD ) 27

A2

3. ARk CAR D U R 7 B FRRTH

A2

(1323) 2020 45 7 A #1 PREE(E
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Otz 227 OEH
i ) A7 L TiE, ERERL Y DRI A B, o047 -1
H2 L, HEFEHITIR > T D DEOFERETRo TR £
B
OfEHY A7 OE
(U A7 B LTI, BTG S DA B IR G S (2 B3
DA HINER - oA 2 e, Alkie L. A F 0B HEIDG Uk
FAABIREDOER AT IR > THED 7,
OFEhE Y 2 7 DE
RENPE Y R 7 1B LTk, SIS U THismahE ok %
ffe L. IS SO AR EOF AT > TRV £7,

(2) Azt ah ORFLSE B9 5 HIH

11 12 #
2019 4 7 H 8 HEHE 2020 4F 7 H 8 HELE
1. SEcTERFREE B4R, Bl R OVERE 1. SEcTERFREE B4R, Bl R OVERE

BB IRR EOSRPESITERIE UL CT O CRME L | FAE
TWh7ow, BfExtRE L &Rl & OEFITH T
oo
2. Wi OB E )k 2. Bl OREHE
R A /e
(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT
B ET,
Eia Tl
(EEREFFHHAR D FHEICE T D) (SR L T
B ET,
URAE P A R A 5 72
FURT 4 TEBNZHOWTIE, (ZofoEzE) @ 3
T UNT ¢ TEEIBRICER L TR 7,
)b« B — RO SRR O EEE
I HORBITEHIR TR S DT, IREMAEITR
fliLEELLTWD Z b, BHIEBMEELZ R & LTH

Dijﬁo
(BEhE S5 & OHG1IZ B4 5 ERD)
%11 %12
H 20184 7H 9 H H 20194 7H 9 H
E 20194 7/ 8 H F 20204 7] 8 H

5% DM ZIG AR D AERMis 2 BRE L T, — ik [FA
DG |5 & 570 2 Bl S L OIS 134T 72 bhu T/
e, HYFHIISVERA,

(FofhoER)
1 TARDKE)
5 11HA 512 B
H 20184F 7H 9 H H 20194 7H 9 H
I 20194F 7H 8 H I 20204F 7 H 8 H
1 T AKH 373, 300, 672 M & T A%H 373, 300, 672 [
B IR & ST AKA 0 M BN E e ANER 0MH
1) — S AR ST AR 0 A A — R A ST AR 0H
2 BAFEHEBIFR
5cE HPA MRES:
511 HA 512 B
H 20184 7H 9 H H 20194 7H 9H
HEH = 20194 7H 8 H 20204 7 H 8 H
BRICEEN-MEEE () BRICEEN-FMEEE ()
ik = 4, 469, 072 3, 577, 337,
BB R A1, 069, 270 A1, 475, 893
&EF 3, 399, 802 2,101, 444

_7_
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3 T UAT ¢ THGIBAR
T URT ¢ TG OFGIEE, Wl e O 4R

%511 1 (2019 48 7 A 8 HEBILE) %5 12 11(2020 4% 7 A 8 HBIfL)
o BRgE (M) g (1)
5% 14 e () FHm AL (1) 5% 1 4 el () FEMmRLE (F)
i@ i@
s s |
BRAmHE SRS |
B 16, 148, 821 — 15, 790, 046 A358, 775 12, 061, 933 — 12, 833, 808 771, 875
At 16, 148, 821 — 15, 790, 046 A358, 775 12, 061, 933 — 12, 833, 808 771, 875
(V)RR O B 71
1 ey |

SESEHEE 2o T

W OFTMICIB T, FHEBICHY 5 2EEO A O 2B O KT H1E FALB UL RS TRl L Tk
h %9,

KRBT~y VRHPER SN TWA LOIX TS NERA,

(4) [P BIAnE]

B 1 HALREAAME
(1) BE= (2020 4£ 7 A 8 HEILE)

{8
I i S PR lii%
i =
k= A FXXARO RESOURCES LTD 2,270 136. 12 308, 992. 40
SASOL LTD 4,910 141. 25 693, 537. 50
IANGLO AMERICAN PLATINUM LTD 540 1, 330. 00 718, 200. 00
ANGLO AMERICAN PLC 11, 140, 396. 59 4,418, 012. 60
IANGLOGOLD ASHANTI LTD 3, 780 524. 00 1, 980, 720. 00
BHP GROUP PLC 19, 010, 356. 91 6, 784, 859. 10
GOLD FIELDS LTD 7, 860 169. 38 1, 331, 326. 80
IMPALA PLATINUM HOLDINGS LTD 6, 500 124. 65 810, 225. 00
NORTHAM PLATINUM LTD 3, 120] 123. 52 385, 382. 40
SIBANYE STILLWATER LTD 19, 380, 39. 22 760, 083. 60
MONDI PLC 4, 270 318. 16 1, 358, 543. 20
BIDVEST GROUP LTD 3, 000] 143. 75 431, 250. 00
FINANCIERE RICHEMONT-DEP REC 45, 940 115. 30 5, 296, 882. 00
NASPERS LTD-N SHS 3, 800 3, 192. 00 12,129, 600. 00
PROSUS NV 1, 120 1, 623. 46 1, 818, 275. 20
[WVOOLWORTHS HOLDINGS LTD 8, 100 33. 94 274, 914. 00
MR PRICE GROUP LTD 2,270 140. 59 319, 139. 30
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BID CORP LTD 2, 930 282. 41 827, 461. 30
CLICKS GROUP LTD 2, 150 211. 01 453, 671. 50
SHOPRITE HOLDINGS LTD 4, 290 107. 54 461, 346. 60
SPAR GROUP LIMITED/THE 1, 640, 174. 62 286, 376. 80
BRITISH AMERICAN TOBACCO PLC 2, 480 661. 63 1, 640, 842. 40
ASPEN PHARMACARE HOLDINGS LT 3, 340 149. 00 497, 660. 00
ABSA GROUP LTD 6, 370 81.57 519, 600. 90
CAPITEC BANK HOLDINGS LTD 470 798. 00 375, 060. 00
NEDBANK GROUP LTD 3, 406 102. 36 348, 638. 16
STANDARD BANK GROUP LTD 11, 240, 102. 22 1, 148, 952. 80
FIRSTRAND LTD 40, 461 38. 06 1, 539, 945. 66
REMGRO LTD 4, 550 99. 00 450, 450. 00
RMB HOLDINGS LTD 9, 552 1.52 14, 519. 04
DISCOVERY LTD 3, 250 101. 50 329, 875. 00
OLD MUTUAL LTD 41, 000 12. 62 517, 420. 00
SANLAM LIMITED 15, 400 60. 27 928, 158. 00

TN GROUP LTD 15, 820 57. 30 906, 486. 00
VODACOM GROUP 5, 290, 127. 21 672, 940. 90
INVESTEC LTD 2, 560 35. 39 90, 598. 40
INVESTEC PLC 5, 980 36. 00 215, 280. 00
REINET INVESTMENTS SCA 1, 310, 320. 67 420, 077. 70
NEPI ROCKCASTLE PLC 3, 150, 93.79 295, 438. 50

ULTICHOICE GROUP LTD 3, 860 109. 48 422, 592. 80

/NEHERIRER - 40 53, 183, 335. 56

(333, 991, 347)

R AR SR - 95. 4% 100. 0%

At 333, 991, 347
(333, 991, 347)

(I DAMERAMRES IOV TE, BEREEO/NGHIO () I, FERERE BEA:H) THY £,
(I 2) At o () NiL, AERAMERIRDL BOT, AETHY £
(TE 3) He=13 /e K 0 AR O PEIS XD s, ROB/NEHIO BRI SIS T DR TH Y £,

) R LA OB lEES: (2020 42 7 H 8 HEBLLE)

A B Fatr Zr AR Bl i
VTR S TR GROWTHPOINT PROPERTIES LTD 26, 260 383, 396. 00
2 sk - 1 26, 260 383, 396. 00
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(2, 407, 726)

LB L= 2 0. 7% 100. 0%

it 2,407, 726
(2, 407, 726)

GE D) TEEFEZRASR, HEILR L OB EETZRIALRICI T 2 R ERAOEMEIL, IR ERRTLTEY £7,
(7 2) SMEREA MRER SOV T, BEFEEO/NHRO (O NIE, FERELHE (HA: M) Th o 7,

(& 3) ARt O () NIL, AMERAMRERIHRDL HOT, NETHY E7,

(7 4) HeRI3 2 X0 AR O IS K3 D HeR. RO NEHIO GRS FIC T DR TH Y 77,

F2 T UNRT 4 TG R ORET RIS OZKEE K ORHl ORI

MHEHFNCRBIT DELFEE LCRE LTV 720EK L TRY 7,

_10_
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