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Fund Management

1. 2020 4E 7 AHIOERRN. (20194 7 A 16 H~20204 7 A 15 H)

Management Status for Year ended July 2020 (from July 16, 2019 to July 15, 2020)

(1) EPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE .
ES BEEE 9 o At (Wi
B G ) BFF (Mg )
Cash/D its/Other Asset
Primary Invested Assets ash/ epo.sl S/. .er- .sse S Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 £ 7 A #j 15,497  (99.8) 33 (0.2) 15,530 (100.0)
FY ended Jul. 2020
2019 4E£ 7 A #] 24,802  (99.6) 92 (0. 4) 24,894 (100.0)
FY ended Jul. 2019
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 7 A #j 173, 132 24, 964 67, 502 130, 595
FY ended Jul. 2020
2019 £ 7 A #j 314, 318 23, 864 165, 049 173, 132
FY ended Jul. 2019
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 7 A #j 16, 307 777 15, 530 11, 892
FY ended Jul. 2020
2019 £ 7 A #j 26, 258 1, 363 24, 894 14, 379
FY ended Jul. 2019
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY]
2020 €£ 7 A HA 580
FY ended Jul. 2020
2019 4 7 A HA 767
FY ended Jul. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

Changes other than those in D No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%17 #
(2019 4F 7 H 15 HEIAfE)
17th Fiscal Year
As of July 15, 2019

% 18 ]
(2020 4F 7 H 15 B EIfE)
18th Fiscal Year
As of July 15, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

1,451, 695, 622

807, 652, 511

=
Stocks

24,802, 459, 590

15, 497, 317, 660

AL 2 4

Accrued dividends receivable

4, 168, 00

2,531, 50

TRENE PE AR

Total current assets

26, 258, 323, 212

16, 307, 501, 671

i it

Total assets

26, 258, 323, 212

16, 307, 501, 671

AIEDHS
Liabilities

VB A
Current liabilities

AREA AR 53 B4
Unpaid dividends

1, 327, 929, 389

757, 453, 784

FRINZFEE N
Trustee fee payable

11, 231, 131

6, 184, 858

AALZEREAE B

Investment trust management fee payable

24, 066, 640

13, 253, 189

ARALFILE

Accrued interest expenses

12, 409

414

Z DAL

Other accrued expenses

320, 827

176, 646

mEAE AT
Total current liabilities

1, 363, 560, 396

777, 068, 893

AfEAFE
Total liabilities

1, 363, 560, 396

777, 068, 893

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

34, 626, 581, 200

26, 119, 096, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

A9, 731, 818, 384

A10, 588, 663, 222
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N1 N4
(Nﬁﬂﬁ{ﬁﬁi.j’:) - 265, 331, 642, 872
(Reserve for distribution)
At NS
7EZK%%[3?+ . 24, 894, 762, 816 15, 530, 432, 778
Total principal and other
Gt VR SE NS
MR EERT 24, 894, 762, 816 15, 530, 432, 778
Total net assets
EEGEREA S
"ﬁif@ﬁgéﬁfj?+, 26, 258, 323, 212 16, 307, 501, 671
Total liabilities and net assets

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(H47 2 ) (Unit : JPY)

%17 %518
H 20184 7H 16 H H 20194 7H 16 H
£ 20194 7THI15H £ 20204 7THI15H
17th Fiscal Year 18th Fiscal Year
From July 16, 2018 From July 16, 2019
to July 15, 2019 to July 15, 2020

&%H Amount &%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 1, 421, 237, 475 805, 130, 050
Dividend income

e Tl A e =R A
Profit and loss on buying and selling of A5, 540, 062, 921 A3, 795, 824, 521
securities and other

Z ORI LE

14, 417 11, 552
Other revenue

RIS A

Total operating revenue

A4, 118,811, 029 A2,990, 682, 919

HEEM

Operating expenses

SRR,

489, 128 189, 591
Interest expenses

SEREAE

29, 807, 527 14, 857, 940
Trustee fee

ZREAE W

63, 873, 145 31, 838, 294
Investment trust management fee

Z O

851, 576 424, 452
Other expenses

HEENGE

. 95, 021, 376 47, 310, 277
Total operating expenses

HENEUTEHFEEREK (L)

. . A4, 213,832, 405 A3, 037,993, 196
Operating profit (loss)

R SUTREF K (A)

Ordinary profit (loss) A4, 213, 832, 405 A3, 037,993, 196

LIRS SO IR (A)

. A4, 213,832, 405 A3, 037,993, 196
Profit (loss)

—EBATHRI AL S S HMIR S SEE O /3 Bl L — 28
BUTLE S MR RSO B (A)
Distribution of profit loss from partial
exchange

e R eI E KB (D)

AT,702,817, 68 A9, 731, 818, 384
Surplus (deficit) at beginning of period Ty T

PR NS 3 R AR D H 4, 401, 283, 720 4, 575, 557, 260
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Increase in surplus or decrease in deficit
YHA— SIS RS SIS T KRB
Y
it . . .. 4,401, 283, 720 4, 575, 557, 260
Increase in surplus or decrease in deficit
from partial exchange
|44/ %8 541 A
RIRGBS XA - 888, 522, 63 1, 636, 955, 119
Decrease in surplus or increase in deficit
BHEAEFEITFE 5 RSSO FE T R IE a1
pIIEE
. . . .. 888, 522, 63() 1, 636, 955, 118
Decrease in surplus or increase in deficit
from additional subscriptions for period
INET L
]?ﬁgﬂz 1, 327, 929, 389 757, 453, 784
Dividends
154 ¥ 84>
FARRREXTPRR AR (L) A9, 731, 818, 384 A10, 588, 663, 222
Surplus (deficit) at end of period

(3) [#Eizk]
(EE R R D HEH I 575

1. I PE OFAMGSENE L O 7k ikl

R HI & U CREMECREME L TR0 £,

REI LA L2 &0 72 = Tk, TR 0 & 2 A AlFESR IS DWW CidZE O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. B - AR OFE BEETE S HUBL 2 &
AL LTRSS D RICRB W T, MEER Y AT TR S &MLt L TR0 %
.ﬁ—

BEEFEZARFERIC OV TIE, JRAIE L TIER D ES% H B IRV T, HiZiiis 5|
Flezit L L TR £,

A fiRE SR 78 B SRR

FOE HIEHETE L L TR Y £,

3. AR i O BEAH S (2 B 2 SIE O AR ELRE bh ORI (213, TSRS RS BBROIE D HTB A 3 e WA TR B

SR FICHE SNIMBERE ENTEY 7, YEMHEOR EIZE W TE—EDRHRS
HEEZRAL T D7, RARDAHREEEFICL o GE. BEMENRRR L &

b ET,
4.0 W77 FORFEHMIX, BB OBREIZEY, 20194 7 H 16 A D 2020 4F

THILHETLERSTEYET,

(BRI B3 5 1EED)

517 518 #i
2019 4F 7 H 15 AHILE 2020 4 7 H 15 AHILE
1. FEBMOR BRI 2ZEHEOREK 1. FEEIMOERBICET 2ZIBHEOKRE
173,132,906 M 130, 595, 480 H
2. HERGFEMEEGRBRIG 55 £ 6 55 1 THE 10 52K |2, EEFEMEFEHRAIE 55 520 6 55 1 T 10 512
ETDHH ET D
TEARDKIE 9,731, 818, 384 [ JLARDRIE 10, 588, 663, 222 4
3. HEHMoORBICBIT S 1 BN OMEPEDKE 3. FEHEOERBICBIT A 1 BALY 720 ORE EDKE
1 172 0 g pERR 143.79 M 1 172 0 Mg pERR 118.92 [
(100 024 7= v i pE%H) (14, 379 1) (100 14 7= v Wl ERH) (11,892 [9)
(A4S K ORI 3R I B 5 1ERD)
5517 %5 18 1
H 20184 7 A 16 H H 20194 7 H 16 H
ZE 20194 7 H 15 A ZE 20204 7 H 15 A
1. Ee4 ot FaRR 1. /Bl 4Ot FiRTE
HH EH
B[RRI A 1,420, 762, 764 [ ERiEREaY | A 804, 952, 011 [
o B HE i i ST 4 B 1,964, 204 4 73 BC Y R S 4 B 265, 331 [
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IR E A C=A+B 1, 422, 726,968 M IR A C=A+B 805,217, 342 [
%2 D 94, 532, 248 4 % 2 D 47, 120, 686 H
W 2 53 Ficd v REE E=C-D 1,328, 194, 720 [ 5 2% 4 Ficd P REAE E=C-D 758, 096, 656 1
U 4% 53 i 4 F 1,327,929, 389 1 I35 53 B 4 F 757, 453, 784 [
IR (53 Bl ME(R B ST 4) G=E-F 265,331 M R 4 (53 B MG R ST 4) G=E-F 642,872 H
H# H 173, 132, 906 K 0% H 130, 595, 480 1
100 4720 Sy 1=F/HX 100 767 1 100 H 7= Y i 1=F/HX 100 580 [

(GmRhpE S B3 2 1EED)
(1) S fps o OARINZ B3 5 S5

517 1) 5 18 1
F 20184F 7 A 16 H H 20194 7 A 16 H
20194 7TH 15 H % 20204F 7 H 15 H
L. Ak i (259 2 B 7t L. Ak b (%9 2 B 7t

L7 7 Rt BEEIEEOEEEANCET 2 IEEE 2 4558 A
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DOIARFFEHPE N, BIFESS O AEFE M3 L THE & L
THEHATHZEEZENELTEBY 7,

0. GRPE S ONE M N OERREGICRD U RS 0. GRhEE S ONE M E OERREGIICRD U RS
W RBMEE TS EmE oML, AiMiiEs, 2—  |FAE

Vs B EROSBEEL OEEERE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

IIDHIE, BRMEEEN Y A7 72 EOHGY A7 EHY A7 &
OFEWE ) 27 1IC8 b &N TEY £,

3. ARG T ICER D U R 7 BRI 3. PG THICER D U R 7 BRI
LRt SticBW T, ML L7 RE U A7 EHICBT 2 EE [FE

DEBRT, RXT 4 AOBERCER Y 27 OERETT
o TEY ET,

Ofith U A7 OEB

Hith U A7 IR LTI, BERSSEORILE W, o8-t
B L., BB > T DA NEOEREZ1T/2>TEY £
ED
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
DIEMIEE - T & W R, AkBE L. S oEREICR LR
IR EDEB AT > TRB Y £9,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B | stk A LR EDOEBR AT/ > T 7,
(2) &ft s fh ORI (2 BE 9~ 5 FIH

17 %18 B
20194 7 H 15 HEI{E 2020 4 7 H 15 HEL{E
1. ‘SERTERERGE REA,. R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE U T~ TRAECRME L | WA
TV, SEIRERE LA & Rl & O H Y £

Moo

2. Wi OREHIE 2. Wi OREHIE

R Al 2
(EERFIT#HIR L FHICHT H1ER) ISR LT

BYET,

a—)b - m— O R DS

IS OF BIFEHF TRE SN D720, MREAEEIRE
fili LITEIL TV D 2 &b, YRXIRFEERE 2 Feffi & LTl
XN
(B 5 & OMG1IZRE4 5 7ERD)

| 17 1 | 18 #1
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H 20184F 7 H 16 H
% 20194 7 H 15 H

H 20194 7 H 16 A
F 20204F 7TH 15 H

A% 2 DMLY FEHLG (AR D A TE 2k 2 % L T,

—fx

DG |5 L 570 2 Bl S L OS5 134T 72 b T

A7

72, BYEHIIISWERTA,
(DO dEFD)
1 TARDOEE)
517 B 518 14

H 20184 7 A 16 H
£ 20194 7TH 15 H

H 20194 7 A 16 H
X 20204 7 A 15 H

0 TR
O OB R E TTAVER
9 rh— B A O AR

62, 863, 651, 400 4
4, 772,900, 000
33,009, 970, 200

0 TR
O OB IR E ST AR

9 rh— B A O AR

34, 626, 581, 200 [
4,992, 980, 000 [
13, 500, 465, 200 [

2 AmEESBEAR

5cE HPA RES:
17 %18 H
\ Fl 20184 7/ 16 [ F 20194 7 A 16 [
R 2= 20194 7 H 15 A 2= 2020 4E 7 H 15 A
BRRICEENFEERE (M) BRRICEENFME2EE (M)
[==u A4, 665, 974, 156 N2, 827, 436, 131
&%t A4, 665, 974, 156 A2, 827, 436, 131

3 TUNT 4 THGI B
HUEETH Y EH A,

(4) [Ff)mWIAnE]

51 AMmEEAEIE
(D #EA (2020 4= 7 A 15 BELE)
(A7)
N SN ng,fﬂ]j%:g\ FoY
¥ mE A AL S
B KA

ik = AAM ERERTT 3, 700 544. 00 2,012, 800
CheEdr—nT 7% 94, 200 94. 00 8, 854, 800
ORET 4 F LT N—T 724, 500 254. 00 184, 023, 000,
R HIEL 74Ty LT — 18, 800 1, 182. 00 22,221, 600
70
M7 4 Fr e A—F 305, 100 444. 00 135, 464, 400,
D HH X ERIT 395, 000 838. 00 331, 010, 000
& L —ERIT 33, 200 270. 00 8, 964, 000
ILANT AT T 4 F Ty LY 796, 400 347. 00 276, 350, 800
)L—7
WHHAT 4 F v LR—VTF 4 v 92, 800 724. 00 67, 187, 200,
72
LS WT fF oy VT —T 81, 800 416. 00 34, 028, 800,
=TT T A—T 12, 900 1, 375. 00 17, 737, 500
ST vy T —T 24, 200 2, 079. 00 50, 311, 800,
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T A SRAT 102, 300 1, 300. 00 132, 990, 000
HBTLHIT 83, 100 1,915. 00 159, 136, 500
“#UF J 74 F vy Z— 9, 538, 500 424. 60 4, 050, 047, 100
-

DERBR—NT 4T A 1, 530, 200 379. 60 580, 863, 920
SHERKNT AL BT 4 ) 263, 600 3,016. 00 795, 017, 600
A

SHER T4 F N T N—T 964, 400 3, 087. 00 2,977, 102, 800
THEHT 465, 300 524. 00 243, 8117, 200
R ERAT 267, 900 343. 00 91, 889, 700
R B HRAT 20, 800 1, 565. 00 32, 552, 000
TREH ST 38, 200 233. 00 8, 900, 600
SR T 58, 000 161. 00 9, 338, 000
- ERAT 47,100 1, 560. 00 73, 476, 000
AT 10, 800 2, 207. 00 23, 835, 600
K ERAT 8,900 1, 503. 00 13, 376, 700
ILITEERAT 15, 700 1, 326. 00 20, 818, 200,
Pe AT 9, 100 2, 586. 00 23, 532, 600
RO ERAT 124, 700 232. 00 28, 930, 400
AL ERAT 6, 700 965. 00 6, 465, 500
A D < $RIT 9, 000 1, 002. 00 9, 018, 000
S BN T AT NTN—T 117, 500 1,712.00 201, 160, 000
i $RAT 339, 600 703. 00 238, 738, 800
- SERTT 17, 500 1, 973. 00 34, 527, 500
AV ITERAT 142, 700 377. 00 53, 797, 900
N RAT 336, 500 412. 00 138, 638, 000,
HLFd b degiAT 16, 200 867. 00 14, 045, 400
PACIERIVA I ZaY 27, 500 2, 234. 00 61, 435, 000,
AT 11, 900, 1, 605. 00 19, 099, 500
HEESRAT 13, 900, 2, 909. 00 40, 435, 100
THKERAT 5, 700 1,617.00 9, 216, 900
LT 2,700 2, 164. 00 5, 842, 800
SR T 28, 000 2, 435. 00 68, 180, 000
R T 23, 200 2, 072. 00 48, 070, 400
EEX::In 125, 500 325. 00 40, 787, 500
UERERAT 49, 900, 3, 950. 00 197, 105, 000
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HCBERA T 49, 400 1, 595. 00 78, 793, 000
FEL T4 F v LT N—T 92, 800 924. 00 85, 747, 200
IR ST 205, 800 508. 00 104, 546, 400
L& [FERAT 82, 700 530. 00 43,831, 000
HEGRAT 120, 000 958. 00 114, 960, 000
S IUERAT 4, 800 1, 134.00 5, 443, 200
AT 199, 000 647. 00 128, 753, 000
B PUERTT 14, 800 1, 855. 00 27, 454, 000,
UL [ GRA T 21, 200 800. 00 16, 960, 000
B e S84 T 22, 800 2, 394. 00 54, 583, 200
Ko EAT 8, 000 2, 443. 00 19, 544, 000
IR ERAT 9, 300 2, 351. 00 21, 864, 300
Ve SRAT 8, 500 1, 229. 00 10, 446, 500
IREERAT 12, 800 3, 155. 00 40, 384, 000
BRERERAT 32, 200 942. 00 30, 332, 400
7 ERAT 465, 800 282. 00 131, 355, 600
BTNET 4N T N—T 18, 947, 400 136. 60 2, 588, 214, 840
= R T 5, 100] 643. 00 3, 279, 300
W74 F ey LI —7 174, 000 654. 00 113, 796, 000
R IERAT 4, 600 1, 052. 00 4, 839, 200
Al B ERAT 10, 400 2, 429. 00 25, 261, 600
AL ERAT 210, 200 214. 00 44, 982, 800,
ZENERAT 5, 000 2, 873. 00 14, 365, 000
T ERAT 5, 700 2, 023. 00 11,531, 100
RICHRAT 4, 800 1, 475. 00 7, 080, 000
AT 19, 500 1, 164. 00 22, 698, 000
h~ METT 5, 400 991. 00 5, 351, 400
EEGRAT 59, 500 527. 00 31, 356, 500
AR T 67, 400 168. 00, 11, 323, 200
b B AT 4, 300 1, 747. 00 7,512,100
HROFERAT 24, 500 683. 00 16, 733, 500
e SR T 13,100 161. 00 2,109, 100
R HERT 7, 200 630. 00 4,536, 000
FE=R—AT 4 TR 107, 800 345. 00 37,191, 000
TATFTHR—=NT 4T R 135, 400 101. 00 13, 675, 400
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RN AR — VT o TR 160, 300 163. 00 26, 128, 900,
INEHERIAE - 82 15, 497, 317, 660)

R AR SR ¢ 99. 8% 100. 0%

At 15, 497, 317, 660

(D HRITE XA OME PEIC KT DR RO/ DEHIO G R EBICHT DR TH Y 7,

(2) HRALU DA fFES: (2020 42 7 7 15 A HAE)
Y FHHITDH Y A,

2 T UNRT 4 TEGI KOS TR | OZRIVEETE K Ol DR BT
HUBEHIIH D A,

_10_
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