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BEEMEENLFM1E  Consolidated Financial Highlights

B3/ millions of yen

] 361,223 363,336 394,534 413,023 418,060
Net sales
(=
E%ﬂ_ﬁ . 8,247 15,565 13,129 13,168 15,636
Operating income
s
"ﬁ*ﬂﬁ. 8,776 16,102 13,646 13,829 15,959
Ordinary income
P -2 s
%E:;?iﬁki(_ymﬁ?ééﬁﬁﬁﬂiﬁ 6,429 10,009 10,413 8,287 8,823
Net income
Rz 70,030 79,198 89,274 94,635 100,134
Net assets
REE 153,511 170,919 189,751 203,862 198,530
Total assets
MeFa | X
| #R7) LR EE (F) 1,254.38 1,430.45 1,612.51 1,713.26 1,802.47
Net assets per share (yen)
=
IHE_#T._ ) SRR RER 8 (FI) 131.68 198.80 206.85 164.78 175.57
Net income per share (yen)

IAVMRIGELES
Net sales by business segment

B3/ millions of yen
pAAVE]

MIRAEFERM 285,795

Processed Foods Business

BHELHM o

EJOLEES 545

Other Business

5oL 5 (mmmR))
Net sales (on a quarterly basis)

E1UHE Q1 SE2MN3HA (RET) //Q2 (accumulated)
[ 55300 A (RE51) /03 (accumulated) 1 IS&HR,/Full year

(BB, millions of yen)

R N30 418060
MO0 gggm 333 T ool
—— = 270 . 970
w70 wdl % 0

176 1795l 195408 2048618 206400

220,000
87,655 94,582 100,690 101,058

110,000

0 2016/3 2017/3 2018/3 2019/3 2020/3

2 FI 28 (m 7))
Ordinary income (on a quarterly basis)

FEI1M¥E Q1 FE2MUHHH (RED Q2 (accumulated)
[ 55370 A (RE1) /03 (accumulated) I IS&HA,/Full year
(BAHM,/ millions of yen)

18,000

' 13,646 13,829
]356 12107 11941

2000 e N sl s B 79

6,000 24g,4701 3,231 3,828 40971 3815

0 2016/3 2017/3 2018/3 2019/3 2020/3
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EIAV T LSRR
Sales composition by business segment
for the fiscal year ended March 31, 2020

Z D T RAEZEIM
Other Business Processed Foods Business
0.1% 68.4%
BREEHM 4] 81060
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% F 45 (m )
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BIAVIRIEEBE  Business Segment Introduction

IAVPREBE (NI RREELRM) IAV RIS (RASEEERM)
Business Segment (Processed Foods Business) Business Segment (Fresh Meats Business)
LS EEMS LS xS
Net sales Operating income Net sales Operating income
F1UEEE Q1 20U HA (RET) Q2 (accumulated) ENPUES: ol 2P EA (RET) Q2 (accumulated) F1UYE Q1 FE2MMHHA (REH) Q2 (accumulated) FE1UER Q1 2 (RED) Q2 (accumulated)
FE3MMHEA (REH) Q3 (accumulated) [ EHB,/Full year FE3MHEA (REH) Q3 (accumulated) [ EHA,/Full year SE3MMHEA (REH) Q3 (accumulated) [ EHR,/Full year FE3MHER (RE) Q3 (accumulated) [ EHA,/Full year
(B M/ millions of yen) 285795 (B H,/ millions of yen) (B M/ millions of yen) (B M/ millions of yen)
300,000 269,380 78 . 16000 14,511 13857 150,000 133,820 131719 71800 1,528
244,666 4 124,663 ,
: 206 448 215119 N7778 o 12371 11,687 oo | 18,253 . - 1,207 1152
187923 . 12,000 10,638 10,148 ‘ 89759 95,770 : 10077 1200 816 857]'003
200,000 100,000 . 48378 155 e
139903 139,583 o 7437 o 554
121137 133,028 8000 6301 6,286 6,763 58,098 62181 s 6,548 600 I P86 250
100000 55579 63326 68,146 67,345 o 3,553 3379 3332 3,229 50000 2897 31,150 32430 33,587 -
0 2017/3 2018/3 2019/3 2020/3 0 2017/3 2018/3 2019/3 2020/3 0 2017/3 2018/3 2019/3 2020/3 N800 2017/3 2018/3 2019/3 2020/3
B3/ millions of yen B3/ millions of yen
] fivi v
Processed Foods Business Fresh Meats Business
AR Q1 58,579 63,326 68,146 67,345 e Q1 28,972 31,150 32,430 33,587
ey E2MMFE Q2 62,558 69,702 71,757 72,238 ey oMY Q2 29,126 31,031 32,294 32,961
5sELE bl =)
Net sal Net sal
etsales Z3gE Q3 66,786 73,614 75,215 78,195 et sales EIPUEE Q3 31,1671 33,589 36,887 34,225
FAYHER Q4 56,743 62,738 63,595 68,017 FEAHER Q4 28,994 28,893 32,208 30,946
LU eS| Q1 3,553 3,379 3,332 3,229 E NS Q1 N493 298 554 252
AU Q2 3,884 3,522 2,954 3,534 PP E S| Q2 378 A93 303 387
BN EEME
byl Overating i
perating income mIMeE Q3 4,884 3,737 3,862 4,308 perating income EIWEE Q3 798 611 146 513
FEAPY L ER Q4 2,190 1,049 2,051 2,786 AP HA Q4 106 391 N248 376

'IAV FRIER (ZDthEE)

Business Segment (Other Business)
B3/ millions of yen

I T N T
LR 416 491 487 545

Net sales

EXRMR

S 264 236 212 265
Operating income

25 26
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IRESMEIEEE  Profitability
EHENE/ EEFEER BEMZ/ EEFESR
Operating income / Operating margin Ordinary income / Ordinary margin
B =R Operating income B ®EFZOrdinary income
o= FFI| 283 / Operating margin =o= R MIZXZE / Ordinary margin
(B7AM ./ millions of yen) (%) (&AM, milions of yen) (%)
20000 50 20,000 50
. 37 o o \ o
16,000 15,636 40 16,000 ]5959 40
. o Taets e
12,000 2 13129 13168 20 200 Y 7
_ _ “ 877 —
8,000 8,247 20 8,000 20
4000 10 4,000 10
0 2016/3  2017/3  2018/3  2019/3  2020/3 0 0 2006/3  2007/3  2018/3  2019/3  2020/3 0
Btk ZICRE I LEAMAE/ | ¥R 2470 L EA L F 15
WHRPLF R =R Net income per share
Net income / Net income margin
B UHRERIZE /Net income
o= W HAHHFI 283K/ Net income margin
(BAHE,/ milions of yen) (%) (M=, yen)
]2000 \26 30 240 19 30 206.85
10009 \ Iy B W" BB
— 10413 8823 180
8,000 8267 20 73].68/
6,429 o
4,000 0 .
40
0 2016/3  2017/3  2018/3  2019/3  2020/3 0 0 2016/3  2017/3  2018/3  2019/3  2020/3

s
E%*U_ﬁ (EEH) - 8,247 15,565 13,129 13,168 15,636
Operating income (millions of yen)
EERAEE (%)
Operating margin (%) 2.3 4.3 3.3 3.2 3.7

[
ﬁa*UH.(EEH) . 8,776 16,102 13,646 13,829 15,959
Ordinary income (millions of yen)

Rl
EmAEE (%) 2.4 4.4 3.5 33 3.8
Ordinary margin (%)

D -2
ﬁﬁ.*iﬁikhg?aggﬁﬂﬂﬁ (B7M) 6,429 10,009 10,413 8,287 8,823
Net income (millions of yen)
%Eﬁl.‘ﬁﬁﬂﬁﬁ (%.) 1.8 2.8 2.6 2.0 2.1
Net income margin (%)

ML Fo ) M2

Hﬁi_éf_ ) SiERRERIE (F3) 131.68 198.80 206.85 164.78 175.57
Net income per share (yen)

27

EEEER

Soundness

BET—5

MEE/WEE/BCEFRLE

Net assets / Total assets / Equity ratio
. HEBPE /Net assets ..%ﬁE/Total assets
=o= B O EALLE /Equity ratio

(B7AM,/ millions of yen)
200000

203,862

189751 198,530

170919
153,511
150,000 ° o)
41 421
100,000 70030 79198
50,000

0 2016/3 2017/3 2018/3 2019/3 2020/3

(%)
600

450
300

150

IRV HEE
Net assets per share
(F3./yen)
180247
2,000 ,
T B —
143045

1,500 125438_— —
1000
500

0 016/3  2017/3  018/3  2019/3  2020/3

REEE/REEME/RENLLE

Current assets / Current liabilities / Current ratio
B HREEBE/Current assets [ FREIEME / Current liabilities
=o=FRENELER / Current ratio

(BAH,/ milions of yen) (%)
100,000 128] 1500

80,000 7813 79 329 1200
Y B | o
60,000 n669 601413 64, 630 9200
40,000 600
20,000 300
0 2016/3  2007/3 2008/3  2019/3  2020/3 0
AVYLRAMAINLY S
Interest coverage ratio
(f& / times) 1482 1510
150 ,25_9/
100 &8
0 20
0 016/3  2007/3 2018/3  2019/3  2020/3

RE (ﬁﬁ.ﬁ.) 70,030 79,198 89,274 94,635 100,134
Net assets (millions of yen)
wRE (EEE). 153,511 170,919 189,751 203,862 198,530
Total assets (millions of yen)

- 0,
Eaﬁzl:t_m (%) 41.1 42.1 42.8 42.2 45.6
Equity ratio (%)
RENEE (EEH.). 69,241 78,113 79.329 82,857 87,310
Current assets (millions of yen)
ﬁibﬁ{ﬁ. (EEH) - 58,669 60,413 64,630 74,706 68,171
Current liabilities (millions of yen)
TRENLEEE (%)
Current ratio (%) 118.0 129.3 122.7 110.9 128.1

ML Fo |
ItkS7 ) ERE (F) 1,254.38 1,430.45 1,612.51 1,713.26 1,802.47
Net assets per share (yen)
A2 ILAANL Y (R) 25.0 148.2 66.8 125.9 151.0
Interest coverage ratio (times)
28
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REHE  Investment BREREMIEIE Growth
REELHAMFIZESR (ROA) B &4 LHH 23 (ROE) N EHE BEERE
v ’ 1 [ l
Return on assets (ROA) Return on equity (ROE) Capital expenditures Depreciation
(%) (%) (B73H ./ millions of yen) (B73H ./ millions of yen) 979
0 0 m 22448 0000 .
8,578 8459
o 19,549 :
— 57 — 'Y 3000 7,001
6.0 / \-\ 150 . /\ - - 16,347 , o ,
434 43 : 16,000 : 13,378 _
B ; 42 : B ‘ \9.9 100 6000
10 100
o 4,000
_ o 8,000
20 50 2,000
0 016/3  2017/3  2018/3  2019/3  2020/3 0 016/3  2017/3  2018/3  2019/3  2020/3 0 016/3  2017/3  2018/3  2019/3 20203 0 016/3  2017/3  2018/3  2019/3  2020/3
I #RL7-)ECLE /Tl P i 4 & Z 5 2 (PBR) MRMARE /T LEMRMARELREK 7V—Fvya70—
Cash dividend per share / Payout ratio Price-book value ratio R&D expenditures / Free cash flows
R&D expenditure ratio to net sales
B 1RGN EN S/ Cash dividend per share
== 4% [/ Payout ratio B FAERBARE,/RD expenditures
momZ5 | B TE = i i
(F3/yer) (%) (%) . (0 ;btiﬁﬁnﬁﬁéibﬁ/R&D expenditure ratio to net sales " ( p |
80 364 100 20 17 " EEFEJ millions of yen %) B3,/ millions of yen
e — 600 025 18,000 16479
— — — 136 o o 123
60 242 60.00 60.00 300 15 I M/ ’20/- 500 413 0.20 12,000 8,899
s . . 399 3%
— 5000 — — - 03 381 376 — —
@0 152 15‘1/ 20 10 a0 0 05 6000
po— . - ~__ 0l a0 o B
_ ] _ _ 300 009 010 0
2 20.00 100 05
200 005 £6,000
ATA08 A10,507
0 06/3  017/3  2018/3  2019/3  2020/3 0 0 016/3  2017/3  2018/3  2019/3  2020/3 g
100 016/3  2017/3  2018/3  2019/3  2020/3 0 A12,000 016/3  017/3  2018/3  2019/3  2020/3

e, L EE lions ofyen) 14102 16347 2448 19549 13378

= Effiﬁﬂﬁj '{ﬁf) ((O/RO?E) (%) 1.4 14.8 13.6 9.9 10.0 ﬁfgﬁiﬂfnﬁﬁﬂs of yem) 6,467 7,001 8,578 8,459 9,729

ol f{jﬁfiﬂlre e 20.00 30.00 50.00 60.00 60.00 ﬂfiﬂiﬁ di(frzw”“ons ot yem) 473 399 381 396 376

Eiﬁf‘g t(:f’z% ) 15.2 15.1 242 36.4 34.2 i—giﬁ? HRRLE O o 0.13 0.11 0.10 0.10 0.09

fﬁﬂﬁgiﬁfji fzt?oR()PB(;/‘)’)(% ) 114 1.72 1.89 1.20 136 7 e'i :ai-\;lzv:v/s:(tn-illl:ilo:s (‘Ezzrf?) A7,408 11213 A10,507 8,899 16,429
29 30
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| | EBDEFEFEY Y — Eleven-year Summary Consolidated Financial Statements

B3/ millions of yen

201073 201173 201273 201373 201473 2015/3 2016/3 201773 201873 201973 202073

|\ m5m) Profit and Loss Statement
=] Net sales 252,607 251,005 271,222 275,647 303,600 341,183 361,223 363,336 394,534 413,023 418,060
55 _F B (i Cost of sales 207,575 205,762 225,035 230,056 256,169 293,272 310,871 303,483 333,426 350,266 351,290
bl ek citilE Gross profit 45,031 45,242 46,187 45,591 47,431 47,911 50,351 59,853 61,108 62,756 66,769
REERV—REEE Selling, general and administrative expenses 39,406 38,475 38,859 38,331 38,618 40,698 42,104 44,287 47,978 49,588 51,132
=E FilE Operating income 5,625 6,766 7,327 7,259 8,813 7,213 8,247 15,565 13,129 13,168 15,636
EENRE Non-operating income 911 874 924 1,154 995 1,126 1,214 859 873 1,173 1,044
HENER Non-operating expenses 578 640 697 491 510 604 401 322 356 512 722
EENE Ordinary income 5,958 7,001 7,554 7,923 9,298 7,735 8,776 16,102 13,646 13,829 15,959
RS RARARY T8 Income before income taxes 5,414 5,277 6,957 7,906 8,794 8,039 10,029 15,337 14,790 13,944 15,338
BT ICRET LM Net income 2,811 3,195 4,497 4,359 4,192 6,392 6,429 10,009 10,413 8,287 8,823
HiRiRE Capital expenditures 3,356 4,575 7,221 6,586 10,282 13,722 14,102 16,347 22,448 19,549 13,378
BRIk Depreciation 3,945 3,979 4,306 4,797 4,729 5,711 6,467 7,001 8,578 8,459 9,729
HERERE R&D expenditures 573 542 525 538 453 469 473 399 381 396 376
EBITDA EBITDA 9,841 9,661 11,596 12,960 13,723 13,951 16,688 22,514 23,553 22,751 25,322
Frva70—RiA @5 Cash Flows
BEIH LS Frya-70— Cash flows from operating activities 9,925 10,844 9,671 10,018 10,689 7,850 5,209 26,003 10,866 23,786 22,304
BEEHICLSFry>a2-70— Cash flows from investing activities A3,910 A4,511 A6,800 6,436 A10,976 A10,376 A12,617 A14,790 A21,373 A14,887 A5,875
MEERIC &S Frysa- 70— Cash flows from financing activities 1,045 25,866 3,237 25,876 A36 1818 9,347 1,335 3,187 7,347 7,924
?é;;vi:;i:;;;gjﬂl?n_) Free cash flows 6,015 6,333 2,871 3,582 N287 AN2,526 A7,408 11,213 A10,507 8,899 16,429
HERUCREEAEVOHERES Cash and cash equivalents at end of period 10,714 11,098 10,745 8,535 8,240 4,988 6,927 19,468 12,168 13,732 22,214
MBIRE (eeremF) @HM) Balance Sheet
MEBEE (55M) Current assets 47,561 47,065 52,693 53,352 51,814 61,088 69,241 78,113 79,329 82,857 87,310
REaE @5m) Current liabilities 46,654 43,765 49,031 49,677 50,275 60,350 58,669 60,413 64,630 74,706 68,171
WEE Net assets 28,951 31,960 36,607 42,251 47,307 56,526 70,030 79,198 89,274 94,635 100,134
REE &wEas) Total net assets 99,129 97,682 106,475 110,637 119,261 141,661 153,511 170,919 189,751 203,862 198,530
aEast Total liabilities 70,177 65,722 69,867 68,386 71,953 85,134 83,481 91,721 100,477 109,226 98,396
ElFaE Interest-bearing debt 28,595 23,639 21,319 16,586 17,315 21,661 23,025 26,203 32,507 29,515 24,950
BCE&® net worth 24,223 26,691 31,146 35,736 40,086 49,948 63,158 72,019 81,180 86,114 90,573
1% H-VIER (@) Information per share
Ep:iEuE Ik Net income 62.79 71.36 100.46 97.39 93.67 142.93 131.68 198.80 206.85 164.78 175.57
HEE Net assets 541.01 596.20 695.81 798.42 895.76 1,117.22 1,254.38 1,430.45 1,612.51 1,713.26 1,802.47
[T Cash dividend 10 10 10 10 10 10 20 30 50 60 60
FEEE Key indicators
BB EMEIFIZRER ROA) (%) ROA (%) 2.84 3.25 4.41 4.02 3.65 4.90 4.36 6.17 5.77 4.21 4.39
BOEAYHAMFIZEER ROE) (%) ROE (%) 12.3 12.6 15.6 13.0 11.1 14.1 11.4 14.8 13.6 9.9 10.0
BRmFEE E S (PBR) (%) Price-book value ratio (PBR) (%) 0.91 0.85 1.11 1.40 1.20 1.50 1.14 1.72 1.89 1.20 1.36
EHEMRE %) Operating margin (%) 2.2 2.7 2.7 2.6 2.9 2.1 2.3 4.3 3.3 3.2 3.7
BHSERLLE () Equity ratio (%) 24.4 27.3 29.3 323 33.6 353 41.1 42.1 42.8 42.2 45.6
TRENLLER (%) Current ratio (%) 101.9 107.5 107.5 107.4 103.1 101.2 118.0 129.3 122.7 110.9 128.1
AVILRNANLY Y (1) Interest coverage ratio (times) 20.3 26.6 27.2 38.6 53.6 41.4 25.0 148.2 66.8 125.9 151.0
D/EL>* Debt Equity Ratio 1.18 0.89 0.68 0.46 0.43 0.40 0.36 0.36 0.40 0.34 0.28
S LEEMEHREELLE (%) R&D expenditure ratio to net sales (%) 0.23 0.22 0.19 0.20 0.15 0.14 0.13 0.11 0.10 0.10 0.09
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EEEEWEER  Consolidated Balance Sheets

BET—5

BET—5

B3/ millions of yen

REHE Years as of March 31 2016/3 2017/3 2018/3 2019/3 PAPAVE]

BEDER Assets
RENEE Current assets 69,241 78,113 1 79,329 . 82,857 87,310
HE&EkUES Cash and deposits 6,952 20,015 13,383 15,203 13,907
SHNFRERUGEHS Notes and accounts receivable—trade 35,685 37,044 43,848 45,751 42,305
BHRRkUOHS Merchandise and finished goods 20,033 13,543 . 15,396 . 15,002 14,551
H+H5R Work in process 712 663 2,840 3,056 2,882
BEHE RO S Raw materials and supplies 1,651 1,698 2,020 2,258 2,332
HElrs Deposits paid — — — — 10,006
RERSEE Deferred tax assets 1,223 933 — — —
ZDfth Other 2,987 4,220 1,841 1,588 1,326
SHEEES Allowance for doubtful accounts A5 A5 A A3 A2
ElE&E Noncurrent assets 84,270 . 92,806 @ 109,959 | 121,004 | 111,220
BEREEEE Property, plant and equipment 66,231 73,852 89,724 i 100,275 89,259
BYRUEEY Buildings and structures 61,407 73,552 78,496 96,082 99,648
BAENREE Accumulated depreciation N36,486 A37,797  A41,625  A45,437 1 A50,480
BYROEEY (H%E) Buildings and structures, net 24,921 35,754 36,870 50,645 49,168
BiREEROERE Machinery, equipment and vehicles 40,691 45,272 . 49,519 53,328 . 57,597
AAENREE Accumulated depreciation N29,958  A31,384 | A34,534 | A38,134  A41,417
BREBROERE (M5E) Machinery, equipment and vehicles, net 10,732 13,887 14,985 15,194 16,179
) —2EE Lease assets 4,604 5,803 6,106 6,206 5,790
BEEIN R 5158 Accumulated depreciation NA1,868 | N2,626 | A3,317  A4,114 . A4,268
Y—REE (Hi58) Lease assets, net 2,735 3,177 2,789 2,091 1,521
+ith Land 19,246 . 18,539 . 26,683 26,481 18,742
BREIE Construction in progress 7,928 1,316 7,396 4,854 2,641
ZDfth Other 3,230 3,895 4,074 4,435 4,700
REEH RS Accumulated depreciation A2,563 1 A2,719 . A3,074  A3,428 . A3,694
Z Dt (#iZE) Other, net 666 1,176 999 1,007 1,006
HBEETEEE Intangible assets 1,282 1,371 1,155 1,288 1,146
Vv Ny vy 4 Software 1,089 1,196 996 775 624
ol Other 192 175 159 513 521
BEZ0OMMDEE Investments and other assets 16,756 17,583 19,542 19,440 20,814
B EE e Investment securities 5,885 6,584 6,630 5,654 5,248
RIPEISE Long-term loans receivable 20 13 31 73 38
RERIILER Long-term prepaid expenses 573 691 514 792 2,900
BEHAT IR D EE Net defined benefit asset 8,413 8,381 9,589 9,908 9,621
BRIEHESEE Deferred tax assets 408 475 1,329 1,543 1,842
Z Dfth Other 1,458 1,441 1,462 1,492 1,184
= {EEIEES Allowance for doubtful accounts A4 A5 A4 A25 A21
BESG Total asset 153,511 1 170,919 | 189,751 | 203,862 . 198,530

33

B3/ millions of yen

SREHE Years as of March 31 2016/3 2017/3 2018/3 2019/3 2020/3

BEOR Liabilities
REAE Current liabilities 58,669 = 60,413 = 64,630 74,706 | 68,171
TINFRRUERS Notes and accounts payable—trade 37,545 39,631 39,705 48,037 = 44,988
SHEAS Short-term loans payable 3,780 235 307 315 265
IFRNEBREFTEDRIBEAS Current portion of long-term loans payable 2,196 2,466 5,168 3,778 3,432
) — B Lease obligations 800 966 957 934 702
KINVEATRE Income taxes payable 1,665 2,707 3,193 2,109 3,733
BE55|4% Provision for bonuses 1,333 1,134 1,253 1,348 1,427
®EESS|YS Provision for directors’ bonuses — 19 21 — 30
KRILEHR Accrued expenses 6,617 7,413 9,176 9,316 8,730
Z Dt Other 4,725 5,837 4,845 8,865 4,861
BEE& & Noncurrent liabilities 24,812 31,307 35,846 34,519 30,225
REBAS Long-term loans payable 13,041 19,484 23,916 23,072 19,639
BEKIENILS incentive pian trost o - - - 13 31
) —2EH Lease obligations 2,207 2,582 2,157 1,414 910
BRIEHSEaE Deferred tax liabilities 2,249 2,430 2,583 2,747 2,182
BRI (7 5 RIEH S B E Deferred tax liabilities for land 2112 2704 2101 2701 2,101
BRI IZRD A Net defined benefit liability 4182 4186 4502 4566 4,713
BEREERE Asset retirement obligations 267 276 359 363 363
Z D fth Other 751 241 226 240 281
aEsst Total liabilities 83,481 91,721 { 100,477 = 109,226 98,396
HEEDH Net assets
HEER Shareholders’ equity 57,276 66,335 74,714 80,237 86,010
X Capital stock 7,908 7,908 7,908 7,908 7,908
BXRFRE Capital surplus 8,509 8,567 8,568 8,600 8,600
FIRRRE Retained earnings 40,997 50,005 58,394 64,108 69,911
Bk Treasury stock A139 A145 A157 380 A409
ZDDSBIEFIZXRETEE Accumulated other comprehensive income 5,881 5,683 6,466 5,877 4,562
ZotEmMESTmEES valuation difference on availeble-forsale 4435 008 2332 1,803 1,567
BRIEA Y JiER Deferred losses on hedges A18 A1 A18 32 A81
TiEFHEES Revaluation reserve for land 2,485 2,467 2,461 2,518 2,518
ASREREYNE Foreign currency translation adjustment 132 65 64 142 A36
BERMTICRATARREE Remeasurements of defined benefit plans 1,649 1,152 1,626 1,382 594
EXEKRERES Minority interests 6,871 7,179 8,094 8,521 9,561
WHEESE Total net assets 70,030 79,198 89,274 94,635 100,134
BEMEEAS Total liabilities and net assets 153,511 170,919 . 189,751 = 203,862 @ 198,530
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SRS/ EROENRAES

Consolidated Statements of Income/

BET—5

Consolidated Statements of Comprehensive Income

EiE IS

§HEZE Consolidated Statements of Income

B/ millions of yen

20163 | 20173 | 20183 | 201973 | 202053

EiExvya-70—5tHE Consolidated Statements of Cash Flows

BET—5

B M./ millions of yen

SREHA Years as of March 31 2016/3 2017/3 2018/3 2019/3 PAAVE]

FEE Net sale 361,223 | 363,336 | 394,534 @ 413,023 | 418,060 BEEEHICLDFryra-70— Cash flows from operating activities
= LA Cost of sales 310,851 | 303,483 | 333,426 | 350,266 | 351,290 NSRBI YRS Income before income taxes 10,029 ¢ 15,337 . 14,790 | 13,944 | 15,338
o LIS Gross profit 50,351 59,853 61,108 62,756 66,769 Rl Depreciation and amortization 6,467 7,001 8,578 8,459 9,729
REER—BREEE Selling, general and administrative expenses 42,104 44,287 47,978 49,588 51,132 beEiEES Impairment loss 217 1,283 85 580 2,600
EERIE Operating income 8,247 i 15565 ' 13,129 | 13,168 | 15,636 DNAEHNE Amortization of goodwill 17 17 18 171 110
HENRE Non-operating income 1,214 859 873 1,173 1,044 BEDDNARER Gain on negative goodwill — — A568 - -
SEFI S Interest income 18 18 23 15 23 12 E A MEE% ST MEaE Loss on valuation of investment securities — — — 16 83
SHRYS Dividends income 88 93 95 99 116 EHEIEEAD) bk Increase (decrease) in allowance for doubtful accounts A82 0 5 12 N4
SRS Land and house rent received 76 84 88 126 113 B5|42ni8RE Increase (decrease) in provision for bonuses 70 A180 44 51 110
SIRRES Insurance income — — 10 164 — BRI SI N RE Increase (decrease) in provision for retirement benefits — — — 13 —
muzs et g TR TR L SR - ammmemsNRonRE [ S
BE5INERAE Reversal of allowance for doubtful accounts 82 0 3 — = BERAHIcR2aBOEEE Irzft:\rri?;‘z:w(tjizﬁziietl Ifr;ralekr)nm;/)a\gy(gezor 155 A52 117 21 125
BaEICL3RENS Equity in earnings of affiliates 6 88 — — - SBR[ ICRABEDERE Increase (decrease) in asset for retirement benefits A765 N627 A523 A740 /833
EXSERYS Dividends from business with cooperatives — — - - — BRSNS Loss (gain) on sales of shares of subsidiaries and associates — — AN643 — =
ZNERS Receipt return 180 — — — — SHAERUSNEYS Interest and dividends income A106 A111 A118 A115 A139
[EUEALON Subsidy Income — — _ - 125 XIFIE Interest expenses 193 176 169 178 145
Z D1t Other 597 424 498 613 533 e MEESSHERS Loss (gain) on sales of investment securities A0 A12 YAV A385 A2
EENER Non-operating expenses 401 322 356 512 722 BaoEick3rEEais Equity in earnings of affiliates N6 88 26 119 386
XILFIR Interest expenses 193 176 169 178 145 EREEEESHER Loss (gain) on sales of property, plant and equipment N40 10 13 A168 | A2,239
BoEIck3REIER Share of loss of entities accounted for using equity method — — 26 119 386 BREESERTE Loss on retirement of property, plant and equipment 203 112 444 121 332
RSB Share issuance cost 50 — — — — HRARGE Stock issuance cost 50 — — — -
LS ERER Loss on abandonment of inventories 62 72 88 96 88 ZMREE Insurance income — — A10 A164 —
HmBEENEEER Expenses for voluntary recall - — _ — — [IEA LN Subsidy income A1,393 A370 /505 A280 A154
Z Dt Other 94 73 72 118 101 = FHEEDERE Decrease (increase) in notes and accounts receivable—trade N667 | A1,632 1 AN6,902 | A1,265 3,427
EEMNE Ordinary income 8,776 16,102 13,646 13,829 15,959 ZDMOHREEEDERE Decrease (increase) in other current assets 1 A810 580 338 36
RERIFIEE Extraordinary income 1,703 834 1,723 843 2,409 -hHEEDERE Decrease (increase) in inventories 4,393 6,429 | A2,108 704 525
EIE EEFTINE Gain on sales of noncurrent assets 54 4 2 177 2,244 HEABBOBEE Increase (decrease) in notes and accounts payable—trade NA3,452 2,175 A208 7,866 | A3,025
REF MR Gain on sales of investment securities 0 12 2 385 4 ZotoGEHaEERE Increase (decrease) in other current liabilities 423 1,653 1,342 151 /A\596
BRI Gain on sales of shares of subsidiaries and associates - - 643 - — FIVHEBRS OMRE Increase (decrease) in accrued consumption taxes 1,260 A780 783 1 A1,281 569
ZOES Compensation income 252 445 - - - REHXISOEHE Increase (decrease) in long-term accounts payable - other A573 A502 N464 — —
HWEISUNA Subsidy income 1,393 370 505 280 154 Z Dty Other, net 41 35 6 80 A169
BDDNARES Gain on negative goodwill - - 568 - - INEF Subtotal 7,648 29,062 14,962 28,429 26,376
Z D1t Other 1 0 — 0 5 FIERUVEBEYSDOTINE Interest and dividends income received 117 119 121 115 142
LsElEEES Extraordinary loss 450 1,599 579 729 3,029 HEDZINEE Interest expenses paid N208 A175 A162 A191 A147
B & ERIE Loss on retirement of noncurrent assets 203 112 444 121 332 EABEDXILNG Income taxes paid A3,741 1 A3,373 1 A4,560 @ A5012 1 A4,220
EEEETIIE Loss on sales of noncurrent assets 14 14 16 8 4 RSO Proceeds from insurance income — — 10 164 —
Hig|%k Impairment loss 217 1,283 85 580 2,600 BBEOZINE Proceeds from subsidy income 1,393 370 505 280 154
REFMIESFTAE Loss on sales of investment securities - — — _ 1 BEFEHI LB Fryda-- 70— Net cash provided by operating activities 5,209 26,003 10,866 23,786 22,304
et L ] Loss on valuation of investment securities — — — 16 83 BREEMEBFvrvia 70— Cash flows from investing activities
BiRatHESTHE Loss on sales of investments in capital of subsidiaries and affiliates — 14 — — — FREESEONEIZLZZH Purchase of property, plant and equipment A12,367 | A13,305 | A22,129 | A12,924 | A14,091
EERHE Extra retirement payments — 169 — — - BREEEEDTHIZ L BIA Proceeds from sales of property, plant and equipment 137 12 26 756 11,685
Z Dt Other 14 4 32 2 6 EFEESEONESIZLsXEH Purchase of intangible assets N674 N482 A192 A140 N292
e YR Income before income taxes 10,029 15,337 14,790 13,944 15,338 BRESMEISEOMEIcL 3% Purchase of investment securities A146 A27 A133 A15 A15
EAH., ERBERUBER Income taxes—current 3,050 4,355 4,407 4,440 5,843 BEEMIESDSHIZE 2 RA Proceeds from sales of investment securities 0 26 10 507 8
BEARFRESR Income taxes—deferred 225 447 41 465 A382 SFiFic&kB3XRH Payments of loans receivable A20 A95 A1 A60 A13
EABEAE Income taxes 3,275 4,803 4,449 4,905 5,461 S ENIZ & BUXA Collection of loans receivable 326 109 105 39 44
ELIETIER Income before minority interests 6,753 10,534 10,341 9,038 9,877 BENDEAIZLETH Payments for lease deposits A18 AN40 A32 A31 A76
;E%%ﬁi{igé;giggggxm Minority interests in income 324 525 NT72 751 1,054 i&ﬁa}lﬁlﬂlt:;éﬂ)\ Co\lect\orT of Iease. deposits 27 21 64 31 25
= = EHESOBRE Decrease (increase) in time deposits 447 A521 N646 N224 A283
BRUKEICRET 5 LML Net income 6,429 10,009 10,413 8,287 8,823 REAIANERONBIcL3XH Purchase of long-term prepaid expenses A166 AN362 A98 A617 | A2,805
. _ EEETICLIZE Payments for transfer of business — — —  A1,199 —
Eﬁﬁ@ﬁ*u&ﬂ‘g% ConSOIidatEd Statements Of Com prehenSive Income B/ millions of yen i{ﬁ‘@iﬁgﬁiiﬁi5¥%ﬁﬁﬁw Purchase of shares of subsidiaries and associates A32 — —  A1,084 =
; BIc |
BROBHENEEZHS FatHEEo Payments for sales of investments in capital of subsidiaries o o o
é%gﬂgﬁﬂﬁa - Income before minority interests Aé,;gi 12534 10,23;42') 2222 A?vgzz T K XM resulting in change in scope of consolidation A30 -
FX)Y 1)) |8 SF Other comprehensive income 1, 177 1 y 57a i
ZDMEMIISEMEES Valuation difference on available-for-sale securities A191 381 322 A527 A236 ﬁggf?ﬁfﬁ%f¥j FRUBAD (Prg?geg‘smf;i?pzug?ti;i;f;;%? of subsidiaries resulting in — — 1,457 172 —
ﬁgg}g'\:y ViR Deferred gains or losses on hedges A7 11 A5 51 4112 EROEEOEEZE S FRUEKAD Proceeds from sales of shares of subsidiaries resulting in _ _ _ _
T EES Revaluation reserve for land 118 — - - — Sz & BUNA change in scope of consolidation 509
BEREERNE Foreign currency translation adjustment A263 N26 10 82 A155 Z Dty Other, net A130 A93 A304 A97 261
SBESRT IR 2 AR Remeasurements of defmec.i be.neﬁt plans, net of tax /\958 N497 474 N244 N787 BETEI- LD Fryda-70— Net cash used in investing activities A12,617 | A14,790 | A21,373 | A14,887 | A5,875
momamsCHTSRARER UL o e o on ow
SIEFILE Comprehensive income 5,369 10,357 11,152 8,389 8,555
(AER) Comprehensive income attributable to:
REedtkEIZRDEERNS Owners of the parent 5,075 9,854 11,220 7,642 7,508
FEXEmGKEIZFEIDERNS Minority interests 293 502 68 746 1,047
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EEXvrya-70—58E Consolidated Statements of Cash Flows

BET—5

B/ millions of yen

2016/3 | 20173 | 2018/3 ] 2019/3 | 202073

BEEEICKEFrvy>a - 70— Cash flows from financing activities
SEHE AR DOMIERE Net increase (decrease) in short-term loans payable 2,414 | A3,550 62 A700 A36
Y—RBEBOBREFICL DX Repayments of lease obligations A798 A851 | A1,037 A974 © A1,059
REBANIZEZIRA Proceeds from long-term loans payable 3,000 9,000 9,000 3,200 —
REEAZOREICK 2% Repayment of long-term loans payable A3265  A2293  A2,740  A5,847  A3,774
EFoBENEEEZFbRVWFRL Proceeds from changes in ownership interests in subsidiaries o 89 o o _
XTIz L BUXA that do not result in change in scope of consolidation
ERoHENEEZHELBRVWFR4E Payments from changes in ownership interests in subsidiaries _ A8 o A283 _
HRAOEEIcLBXH that do not result in change in scope of consolidation
BRXDRETICEHRA Proceeds from issuance of common stock 9,090 — — — —
BROETICLSXH Redemption of common stock A50 — — — —
HEOERICL DX Redemption of bonds — — —_ — —
ZIRBEEOEFIC LD ZH Repayments of installment payables A86 N28 A2 — —
[ EA2EZ/ ] Cash dividends paid A946 | A1,004 | A2,009 | A2512 | A3,015
EEXRKENDERYEOIIE Cash dividends paid to minority shareholders A0 A7 A73 A7 A7
HEHRXOMBICL 32X Purchase of treasury stock A9 A8 A12 A221 A32
HEfkXoFziMIZL 2 A Proceeds from sales of treasury stock 0 0 0 0 0
MBEBICESFry>a - 70— Net cash used in financing activities 9,347 1,335 3,187 | A7,347  A7.924
RERUVRERSEYICHRIBREER Effect of exchange rate change on cash and cash equivalents A0 N7 20 10 A21
RERUVBRSRSYOEHE Net increase (decrease) in cash and cash equivalents 1,939 12,541 1 A7,299 1,563 8,482
BERUOREREVOHERS Cash and cash equivalents at beginning of period 4,988 6,927 19,468 12,168 13,732
RERUVREAFYOHKRES Cash and cash equivalents at end of period 6,927 19,468 12,168 13,732 22,214
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