24

2020 12 15
2019 10 2020

Makuake, Inc.

16
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16
03-6328-4038
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2016 2017 2018 2019 2020

204,721 478,961 958,003 1,344,217 3,225,281
87,459 61,579 156,189 127,312 512,054
61,452 43,478 112,890 89,014 369,670
97,500 132,995 132,995 132,995 1,136,847
3,900 4,993 9,986,000 9,986,000 | 11,667,700
31,103 83,365 196,255 285,270 2,673,017
254,603 576,655 957,124 1,399,039 6,173,446
7,975.30 8.35 19.65 28.57 228.20
) ) ) ) )
15,757.00 4.61 11.30 8.91 33.03
30.88
12.22 14.46 20.50 20.39 43.13
166.39 80.75 36.97 25.08
321.53
216,104 323,176 388,352 2,564,340
14,957 91,958 223,661 247,561
70,990 2,500 20,000 1,913,232
465,931 694,649 879,340 5,109,351
20 30 48 60 92
®) ®) ) ® @
() () ) ) ()
12,120
2,700
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2015
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2019
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citiesocial
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Makuake
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100
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Makuake
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Makuake
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Wadiz Corp.
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2020 30

7,203
55.6

Q

2020
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92

31.4

1.9

6,302

@
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2017 2020

2017 2017 2017 2017
1 2 3 4

418,629 456,539 623,903 666,158

222 221 289 327

1,443,597 1,634,900 1,827,111 2,003,627

181,247 213,432 241,671 272,825

% 53.5 52.2 54.0 60.7
2018 2018 2018 2018
1 2 3 4

773,303 851,624 1,061,880 1,215,438

417 388 484 538

2,437,928 2,708,846 2,945,716 3,816,866

307,865 344,750 386,298 457,128

% 63.5 63.9 69.5 68.8
2019 2019 2019 2019
1 2 3 4

1,256,294 1,166,837 1,367,922 1,688,982

538 524 635 774

3,327,902 3,341,358 4,148,557 4,518,702

508,735 557,302 607,024 666,242

% 67.8 68.9 72.3 74.9
2020 2020 2020 2020
1 2 3 4

2,182,615 2,596,903 4,632,108 5,252,394

890 863 1,319 1,559

4,967,639 5,748,772 11,400,156 10,585,274

746,553 844,082 1,084,016 1,262,758

% 70.8 72.1 72.4 71.4
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2020 55.58 (6,485,000 )
2020 107 ( ) 12 ( )

2020

2020

55,004
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Makuake
WEB SNS
Makuake
Makuake
/ Makuake
3,225,281 139.9% 510,249
308.5% 512,054 302.2% 369,670 315.3%
4,774,407 6,173,446
4,569,092 5,647,838 4,230,011
192,974 513,267 155,850
40,465
2,386,660 3,500,429
2,373,581 3,472,093 1,544,786
13,078 28,336 13,078
2,387,747 2,673,017
1,003,852 369,670
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5,109,351
4,230,011
2,564,340 388,352
512,054 1,544,786
247,561 223,661
213,397
1,913,232 20,000
1,990,848
2019 10
2020 30
Makuake 2,581,189 264.0
Makuake Incubation Studio 179,495 113.4
464,595 223.2
3,225,281 239.9
100 10

22/86



Q@

Makuake

3,225,281

139.9%

512,054

369,670

23/86

PR

510,249

302.2%

315.3%

@

5,109,351

308.5%

EDINETOOOO

OO000D0OO0OO(E34557)

(

oOoOooodn

)



EDINETOOOO
OO000D0OO0OO(E34557)
oOoOooodn

24/86



EDINETOOOO
OO000D0OO0OO(E34557)
oOoOooodn

25/86



EDINETOOOO
OO000D0OO0OO(E34557)
oOoOooodn

219,277
PC 6,736 akuake
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)
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2020 30 2020 12 15
11,667,700 11,673,700
100
11,667,700 11,673,700
2020 12
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2017 12

17

310 307

620,000 614,000

206

2019 14 2027 11

206
103

2020 30
2020 11 30
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2017
4,000
206
2019 2027 11
206
103

2020 30
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2020 25
15
40,600
40,600
3,487
2023 2030 24
3,487
1,744

2020 30
2020 11 30
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2016 12
976 4,876 11,500 109,000 11,500 109,000
2017 20
117 4,993 23,995 132,995 23,995 132,995
2018
9,981,007 | 9,986,000 132,995 132,995
2019 12 10
980,000 | 10,966,000 698,740 831,735 698,740 831,735
2020 14
381,700 | 11,347,700 272,152 1,103,887 272,152 1,103,887
2020 15
2020 30 320,000 | 11,667,700 32,960 1,136,847 32,960 1,136,847
23,566
11,783
KSK ANGEL FUND, LLC
410,173
205,087
KSK ANGEL FUND, LLC
2,000
1,550
1,426
713
1,550
713
2020 10 2020 11 30 6,000

618
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2020 30
100
13 42 72 65 12 4,734 4,938
15,252 3,780 65,449 15,159 49 16,914 116,603 7,400
13.08 3.24 56.13 13.00 0.04 14.51 100
2020 30
40 6,485 55.58
12 596 5.11
11 469 4.02
7TF FLLOR, 155 WELLINGTON STREER
RBC IST 15 PCT LENDING ACCOUNT -
WEST TORONTO, ONTARIO, CANADA, M5V
CLIENT ACCOUNT
3L3 311 2.67
295 2.53
101 W BROADWAY SUITE 300,
KSK ANGEL FUND, LLC SAN DIEGO CA 92101 USA
232 2.00
163 1.40
BNY GCM CLIENT ACCOUNT JPRD AC PETERBOROUGH COURT 133 FLEET
ISG  FE-AC STREET LONDON EC4A 2BB UNITED
159 1.37
KINGDOM
12 154 1.32
152 1.31
9,019 77.30
517,700
446,000 71,700
370,000
355,700 14,300
163,800
163,800
154,000

154,000
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2020 23 2020 15
2020 30
%
9 1
137,313 1.18
1 Angel Lane, London EC4R
NOMURA INTERNATIONAL ; ) 116,600 1.00
3AB, United Kingdom
PLC
Worldwide Plaza 309 West 49th
NOMURA Street New York, New York 0 0
SECURITIES INTERNATIONAL, Inc. 10019-7316
2 1 222,000 1.90
475,913 4.08
2020 24 2020 15
2020 30
%
8
One 5 373,500 3.20
One
Asset Mizuho House 30 Old Bailey,
_ 23,000 0.20
Management One International London, EC4M 7AU, UK
Ltd.
396,500 3.40
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100
7,400
11,667,700
116,603
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155
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24 115,480

2020 12

24 24

2020 12
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12

309

165

31
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1982 11

2006
2010

2013
2016

2018

10

11

295,000

1983

2006
2006
2010
2012
2013

10

119,500

1979 19

2002

2007
2009
2013

10

152,500

1975 11

1998
1999
2003
2006
2015
2020

12

10

1979 12 23

2001

2005
2008
2012
2015
2017
2020

12

10
12
12

Socket
SupershipCTO
CTO

CTO

11,000

1962 11

1985
2000

2010
2010

2012

2014

2014

2018

2018
2018

10

11

11

IBM Venture Capital

Ruby

ZEPPELIN

Group
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1965 10 14

1995
1998
2009

2012

2012

2016

2018
2018
2019
2020

12

Sapient Corporation
DOE

Facebook Japan Director

1976

1999
2003

2017
2020
2020

10

HRBrain

EY

1975 11 11

2004
2014

2017

2017

2018
2020

10
12

1978 29

2001
2005

2014
2014

2017
2018

2018
2020

12

10

12
12

578,000

2020 12 10

2020 12 10

2020 12 10
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2020 12 10

2020 12 15

13 13
13 13
13 13

)
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17,000

20,000
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2020 12 10
200,000 12,000
15,000
2020 12 10
20,000
48,000 48,000 4
2,880 2,880 2
11,040 11,040 3
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193 2019 10 2020 30
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2019 30 2020 30

879,340 5,109,351
194,694 530,318
8,280 12,721
- 2,443
3,569 6,996
1,078,746 5,647,838
40,010 38,404
3,225 6,849
36,784 31,554
19,149 25,886
5,623 10,471
13,526 15,414
50,310 46,969
116,134 291,441
84,474 65,017
200,608 356,458
- 10,001
48,746 63,919
20,626 35,918
7,537 7,537
7,537 7,537
69,373 109,839
320,292 513,267
- 12,340
- 12,340
1,399,039 6,173,446
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2019 30 2020 30

50,000 -
27,500 -
131,100 793,421
49,819 77,819
7,750 99,767
31,524 155,480
800,817 2,345,603
1,098,511 3,472,093
15,257 28,336
15,257 28,336
1,113,769 3,500,429
132,995 1,136,847
132,995 1,136,847
132,995 1,136,847
19,279 388,949
19,279 388,949
- 115
285,270 2,662,529
- 10,488
285,270 2,673,017
1,399,039 6,173,446
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( 2018 10 (2019 10
2019 30 ) 2020 30 )
1,344,217 3,225,281
258,808 568,845
1,085,408 2,656,435
960,505 2,146,185
124,903 510,249
3,445 4,707
- 2,225
333 858
3,779 7,790
370 111
1,000 -
- 4,515
- 1,359
1,370 5,985
127,312 512,054
127,312 512,054
39,256 157,676
959 15,291
38,297 142,384
89,014 369,670
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2018 10 2019 10
2019 30 2020 30
97,953 22.6 146,710 18.8
335,245 77.4 634,676 81.2
433,198 100.0 781,386 100.0
174,390 212,540
258,808 568,845
2018 10 2019 10
2019 30 2020 30
167,660 388,135
15,892 56,690
26,451 39,979
111,250 125,354
2018 10 2019 10
2019 30 2020 30
174,390 212,540
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2018 10 2019 30
132,995 132,995 132,995 69,735 69,735 - 196,255 - 196,255
89,014 89,014 89,014 89,014
- - - 89,014 89,014 - 89,014 - 89,014
132,995 132,995 132,995 19,279 19,279 - 285,270 - 285,270
2019 10 2020 30
132,995 132,995 132,995 19,279 19,279 - 285,270 - 285,270
970,892 970,892 970,892 1,941,784 1,941,784
32,960 32,960 32,960 65,920 65,920
115 115 115
369,670 369,670 369,670 369,670
10,488 10,488
1,003,852 ( 1,003,852 | 1,003,852 369,670 369,670 115 | 2,377,259 10,488 2,387,747
1,136,847 | 1,136,847 | 1,136,847 388,949 388,949 115 | 2,662,529 10,488 2,673,017
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2018 10 2019 10
2019 30 ) 2020 30 )
127,312 512,054
30,515 65,409
3,469 3,426
5,896 13,078
370 111
- 4,515
55,479 335,624
76,819 663,177
15,789 28,000
293,393 1,544,786
24,097 92,017
3,856 20,756
446,266 2,611,710
354 97
459 -
58,019 47,272
388,352 2,564,340
56,449 6,736
167,211 213,397
- 10,001
- 17,426
223,661 247,561
- 1,990,848
50,000 -
- 50,000
30,000 27,500
- 115
20,000 1,913,232
184,691 4,230,011
694,649 879,340
879,340 5,109,351

58/86



EDINETOOOO
OO000D0OO0OO(E34557)
oOoOooodn

2016

15
15
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29 2020 31
30 2020 31
19 2020 31
FASB
1ASB IFRS 15
IFRS 15 2018
IFRS 15
IFRS 15
30 2019
2019
10 2019
31 2019
19 2020 31
FASB
IFRS IFRS 13

Accounting Standards Codification Topic 820

Q@
1ASB
2014
FASB Topic606
Topic606 2017 12 15
Q@
2022
G
Qa
1ASB
IFRS 13
Q@
2022
G
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31 2020 31
Qa
1ASB 2003 1AS
1AS 125
1AS 125
@
2021
24 2020 31
¢l
1-2
Q@
2021
2021
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2019 30 2020 30

700,000 2,000,000
50,000
650,000 2,000,000

2018 10 2019 10

2019 30 2020 30
89,694 55,004

10.6
89.4 59.8

2018 10 2019 10

2019 30 2020 30
235,031 320,230
167,787 370,970

5,896 11,604
3,469 3,426

14,623 8,718
101,720 861,773

2018 10 2019 10

2019 30 2020 30

1,359
1,359
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2018 10 2019 30
9,986,000 9,986,000
9,986,000 9,986,000
1
2
2019 10 2020 30
9,986,000 1,681,700 11,667,700
9,986,000 1,681,700 11,667,700
24 24
24 24
1,681,700 2019 12 11
980,000
381,700 320,000
24
10,488
10,488
@
2
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2019 30 2020 30
879,340 5,109,351
879,340 5,109,351
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2019 30
a 879,340 879,340
2 194,694
3,569
191,125 191,125
€ 48,746 48,588 158
1,119,212 1,119,053 158
¢ 50,000 50,000
Q@ 131,100 131,100
€ 800,817 800,817
(4 7,750 7,750
€ 31,524 31,524
(6 27,500 27,481 18
1,048,692 1,048,673 18
2020 30
a 5,109,351 5,109,351
Q@ 530,318
6,996
523,322 523,322
€ 51,400 50,270 1,130
5,684,074 5,682,944 1,130
@ 793,421 793,421
@ 99,767 99,767
€ 155,480 155,480
¢! 2,345,603 2,345,603
3,394,273 3,394,273
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2019 30 2020 30
10,001
12,518
©))
2019 30
10 10
879,340
194,694
48,746
1,074,035 48,746
2020 30
10 10
5,109,351
530,318
51,400
5,639,670 51,400
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2020 30
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2019 30

2020 30
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