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I 77> ROEMRM
Fund Management

1. 2020 4F 11 A E#OERRG (2020 4 5 A 21 H~2020 4 11 A 20 A)
Management Status for Half-Year ended November 2020 (May 21, 2020 — November 20, 2020)

(1) EPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 fﬁﬁ%
B G ) BFF (Mg )
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 & 11 A R 0 (0.0) 157,993 (100.0) 157,993 (100.0)
HY ended Nov. 2020
2020 4 5 A Hj 0 (0.0) 401, 389 (100.0) 401, 389 (100.0)
FY ended May. 2020
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(2) BE - MRFFER (F PR EE )

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2020 & 11 A R 24, 680 23, 680 42, 040, 6, 320
HY ended Nov. 2020
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)é$ﬁﬁﬁ%%fwﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2020 & 11 A R 159, 221 1, 228 157, 993 2, 499, 897
HY ended Nov. 2020
2020 4E 5 A #] 404, 288 2, 899 401, 389 1, 626, 374
FY ended May. 2020
2. KEFHOER
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No



NEXT FUNDS HBFEEL AL YT AT RN (S
NEXT FUNDS Nikkei 225 Leveraged Index Exchange Traded Fund (1570) Semi—annual Earnings Report for Fiscal Year ending May 2021

I TR EEFEYL Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 8
(2020 4F 5 H 20 HEIME)
8th Fiscal Year
As of May 20, 2020

%5 9 HA R R FH R AR K
(2020 4£ 11 A 20 A HAE)
9th Semi-annual Period
As of November 20, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

315,217,912, 511

122, 681, 915, 862

JRZAE P A B

Derivative evaluation account

64, 336, 669, 49§

24, 200, 550, 256

ERION

Accounts receivable — other

5,801, 606, 07

22,290, 10

FEALRFEREAL S

Customers’ margin

18,932, 465, 495

12,317, 030, 974

RENE PE AR

Total current assets

404, 288, 653, 574

159, 221, 787, 194

i it

Total assets

404, 288, 653, 574

159, 221, 787, 194

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Derivative evaluation account

142, 572, 397

AADFRAI A
Redemption payable

1,622, 931, 000

AL FEH R
Trustee fee payable

75, 848, 007

64, 550, 331

AALZEREAE

Investment trust management fee payable

1,137,720, 09

968, 254, 915

ARALFILE.

Accrued interest expenses

491, 653

174,51

Z DAL E

Other accrued expenses

62, 655, 058

52,728, 818

mEhAE A
Total current liabilities

2, 899, 645, 804

1, 228, 280, 971

AfEAFE
Total liabilities

2, 899, 645, 804

1, 228, 280, 971

I PE D

Net assets

TR
Principal and other

JoA

Principal

107, 382, 680, 000

27,498, 320, 000

(1570) 2021 4F- 5 A ] FRRHEERE
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

294, 006, 327, 764

130, 495, 186, 223

AN
;Efif?;lincipal and other 401, 389, 007, 766 157, 993, 506, 223
YR BE N2
iﬁf§§§;1z+assets 401, 389, 007, 766 157, 993, 506, 223
AEMEE AR

Total liabilities and net assets

404, 288, 653, 574

159, 221, 787, 194

(2) [P RHEIS L UFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 8 W IR ]
H 20194 5H 21 H
B 2019411 H 20 H
8th Semi-annual Period

From May 21, 2019
to November 20, 2019

55 9 B THIFH R ]
H 20204 5 H 21 H
B 2020411 H 20 H
9th Semi-annual Period

From May 21, 2020
to November 20, 2020

4%H Amount

4%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

68, 335, 727, 864

129, 280, 493, 041

HENIEAE

Total operating revenue

68, 335, 727, 864

129, 280, 493, 041

CES -G

Operating expenses

KALFILE,

Interest expenses

75, 249, 810

35,970, 003

S REA

Trustee fee

93, 098, 889

64, 550, 331

ZREAE W

Investment trust management fee

1, 396, 483, 193

968, 254, 915

DA

Other expenses

85, 609, 855

50, 579, 535

HEEM AR

Total operating expenses

1,650, 441, 747

1, 119, 354, 784

HHEMEUTEEREL (D)
Operating profit (loss)

66, 685, 286, 119

128, 161, 138, 257]

REFIE IR EEL (A)
Ordinary profit (loss)

66, 685, 286, 119

128, 161, 138, 257]

R RER) 2 ST R R S (A)
Profit (loss)

66, 685, 286, 119

128, 161, 138, 257]

— IR O R IR AR R 00 Sy B AR ST — R
RN O PR IS O SEE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

270, 783, 502, 306

294, 006, 327, 764

Rl IEIER T R B
Increase in surplus or decrease in deficit

310, 217, 255, 400

369, 286, 829, 800

THEAME REIHE O IR IEE U AR A
VER

310, 217, 255, 400

369, 286, 829, 800
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Increase in surplus or decrease in deficit
from additional subscriptions for period

TR AR RS 3 R AR e IR

. . . . 484, 393, 288, 400
Decrease in surplus or increase in deficit

660, 959, 109, 600

R — SRR A © TR R ST R AR
TR

Decrease in surplus or increase in deficit
from partial redemptions

484, 393, 288, 40 660, 959, 109, 60

Syl
Dividends

PR ESUTT R EE (L)

Balance at end of period 163,292, 755, 429

130, 495, 186, 223

(3) [fER*]

(R 2T #HIAR D FIEIC ¥ HER)

1. JE A PE O REAM A E Je ORI 715 [PE IS |

ST OFERT HFHE A OFRER 2z TR0 £,
VRESGERTY VG 5ok

FE HIEMETE L L TR Y £,

(BRRE SL ORI I, TSRS 25D ABBROIE D TS 23 e WA I IS E

SR AR O R EAE

- SRR b O RFAT 5 L2 B9 5 IR O

SR PICHRE SNTMENEENTEY 9, YEMEOH EIZB W TIX—EDRIES
M BRAL TV B2, BIRDHHESRMTEIZ L 72356, YkMidE N R b 2 &
LHY FT,
Fo, TUART 4 TEBNCET 2BOES T, B ETHLT I AT o THRENZBT
54 B SEEE I35 R EOBETATH Y . YA ERT VAT 1 71
BIOWHHY A7 ODREZE2RTHLOTESH Y THA,
4. ZF D, W7 ROFRFEMIL. 2020 4F 5 A 21 HH2 5 2020 4E 11 H 20 HETE 2
STEBYET,
(PRI R R ICEIT 2 35D
% 8 M %59 W R HAR R
2020 4% 5 H 20 HBE 2020 4F 11 A 20 HEE
1. HEHMORBIZET 5 Z MR 1. FREHEHMORBICBIT 2 ZR8HEOREK
24, 680, 000 6, 320, 000
2. FHEHEORBICBITS 1 EALY 70 OMEEDRE 2. FEFHEHBOKRBICBTD 1 BAY 72 Y OREED
%
1 AY47= 0 fliE PERAE 16, 263. 74 [ 1 AY47= 0 fliE PERE 24, 998. 97 [
(100 [ 7= v i pE%E) (1,626,374 [) (100 B Y47= v HiE FERR) (2,499, 897 1)
(PRI R OIS A G R EIC BT 5 1ERD)
FUEEIIH D T A
(&=mhpE b2 BE 92 H50)
£ P b DR S (2 B9 % F IR
% 8 1 %9 WP R IR R
2020 4% 5 H 20 HEBE 2020 4F 11 A 20 HEE
1. BRIt BaE, Ml f V% 1. RIS EXTHRERG FAE, Rl L OZE50

B oo Gxihpg it 3R RI & LT~ TRl TR L
TS T, FERIRFKE LA L Rl & OEMHITH Y £
Me
. R O RE Tk
YR P it R TAT 2

T UNT 4 TN SWTIE, (FOfoER) o 2
T UNRT 4 ZTIGIBRICRE L TRV £7,
a—)b « v —EO SR L O AT

IS OF RIFEHF TRE SN D720, MREAEEIRE
fli LT LTS Z &2 D, HisREMhifEZ Ml & LTk
¥,

2.

oh R R R B O Gl 3R & LT TRl TRE
fli L TV 720, B IR G LA & Rl & D%
b FEEA,

IRFAt 0> S5 D5 1
URAE P i R TAT

T UNT 4 TN SWTIE, (FOfoER) o 2
T UNRT 4 ZTIGIBRICRE L TR £7°,
T—)b » v —EO SR L O AT

IS OF BIFEHH TRE SN D120, MREAEEIRE
fli &P LTS Z &2 D, HiLREMifEZ Ml & LTk
¥,

(Z Ot DTERD)

_5_
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1 JEAROKH)
%5 8 14 25 9 A R FH A M
H 20194 5 H 21 H H 20204E 5 H 21 H
I 20204F 5 H 20 A F 20204F 11 H 20 A
LUNERT N | 85, 801, 720, 000 [ o A%H 107, 382, 680, 000 [
1) H S BN ER B e A %E 304, 918, 080, 000 MM H B ANER E L AKE 103, 031, 680, 000 [

J AR ST AR 283, 337, 120, 000 [

H R AR ST AR 182, 916, 040, 000 [

2 TUNT 4 THGIRER

T UNRT 4 TG DORKIFE,

Il Bz OREATT R ik

% 8 1](2020 4 5 H 20 AHAE) 55 9 W R EHFINRT R (2020 45 11 A 20 AEE)
K RS (1) g (1)
5% 1 4 e (F9) FEHELE (1) 5 1 4 Refli (F9) PR (F)
jcé] bci]
REEZLIE]
FRAFE SRS |
U 703, 968, 665, 477 —| 768, 323, 400, 000 64, 336, 669, 498 291, 942, 320, 971 —| 316, 006, 420, 000 24, 057,977, 859
aat 703, 968, 665, 477 —| 768, 323, 400, 000 64, 336, 669, 498 291, 942, 320, 971 —| 316, 006, 420, 000 24, 057,977, 859
() B FE ik
1 % is|
EWNEELG 12T
SEOFHHIZIB N TIE, BBIFTOHET 3 A OFERMEEEL AT £7,

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,

(1570) 2021 4~ 5 A ARREFE
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