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(Amounts of less than one million yen are rounded down.)

1. Consolidated Financial Results for the Fiscal Year Ended December 31, 2020 (January 1, 2020 to
December 31, 2020)

(1) Consolidated Operating Results

(% indicates changes from the previous corresponding period.)

Net income
Net sales Operating income Ordinary income attributable to
owners of parent
Fiscal year ended Million yen % |  Million yen % | Million yen % |  Million yen %
December 31, 2020 17,129 3.7 1,243 9.8 1,351 17.4 1,235 6.2
December 31, 2019 16,522 15.8 1,132 7.4 1,151 6.2 1,163 49.8
(Note) Comprehensive income: Fiscal year ended December 31, 2020: ¥929 million [(14.5)%]
Fiscal year ended December 31, 2019: ¥1,088 million [12.6%]
Net income per | Diluted earnings Return on Ordinary income . Operating
. mcome to net
share per share equity to total assets sales
Fiscal year ended Yen Yen % % %
December 31, 2020 118.02 117.44 18.0 11.6 7.3
December 31, 2019 110.26 109.55 18.6 13.2 6.9

(Reference) Equity in earnings (losses) of affiliated companies: Fiscal year ended December 31, 2020: ¥64 million
Fiscal year ended December 31, 2019: ¥- million

(2) Consolidated Financial Position

Total assets Net assets Equity ratio Net assets per share

Million yen Million yen % Yen

As of December 31, 2020 13,776 7,123 51.3 680.84
As of December 31, 2019 9,461 6,731 70.6 631.48

(Reference) Equity: As of December 31, 2020: ¥7,073 million
As of December 31, 2019: ¥6,682 million




(3) Consolidated Cash Flows

Net cash from Net cash from Net cash from iczihninitcta}fh nd
operating activities investing activities financing activities cquivaients at the ¢
of the period
Fiscal year ended Million yen Million yen Million yen Million yen
December 31, 2020 683 (3,046) 2,613 4,129
December 31, 2019 520 431 (217) 3,873
2. Dividends
Annual dividends Total Payout DltVoK:leertlds
Ist 2nd 3rd dividend ratio assets
quarter-end |quarter-end|quarter-end Year-end | - Total ITERES | consolidated) (consolidated)
Fiscal year ended Yen Yen Yen Yen Yen | Million yen % %
December 31, i 0.00 S| 3400|  34.00 363 30.8 5.7
December 31,
2020 - 0.00 - 36.00 36.00 377 30.5 5.5
Fiscal year ending
December 31, ) 0.00 ) 24.00 24.00 )
2021 ) ~28.00 ~28.00
(Forecast)

(Notes) 1. Total dividends include the dividends of 3 million yen for the fiscal year ended December 31, 2019
and the dividends of 3 million yen for the fiscal year ended December 31, 2020 for the Japanese
Employee Stock Ownership Plan (J-ESOP).
2. While the payout ratio for the fiscal year ending December 31, 2021 is not stated as the dividends
forecasts for the said period are shown in numerical ranges, the Company expects the payout ratio to
be 30% or more.

3. Consolidated Financial Results Forecast for the Fiscal Year Ending December 31, 2021 (January 1, 2021 to

December 31, 2021)
(% indicates changes from the previous corresponding period.)
Net income Net income per
Net sales Operating income | Ordinary income |attributable to owners h P
of parent share
Million yen %| Million yen %| Million yen %| Million yen % Yen
Full year 18,000 5.1 1,200 (3.5 1,200 (11.2) 830 (32.8) 79.89
~19,000 ~10.9 ~1,400 ~12.6 ~1,400 ~3.6 ~970 ~(21.5) ~93.37

Financial results forecasts for the year ending December 31, 2021 are shown in numerical ranges.
Please refer to “1. Overview of Operating Results (4) Future Outlook™ on page 3 of the attached materials for
matters related to financial results forecast.



*Notes:

(1) Changes in significant subsidiaries during the period under review (changes in specified subsidiaries resulting
in changes in scope of consolidation): No
Newly included: -
Excluded: -

(2) Changes in accounting policies, changes in accounting estimates and retrospective restatement
1) Changes in accounting policies due to the revision of accounting standards: No
2) Changes in accounting policies other than 1) above: No
3) Changes in accounting estimates: No
4) Retrospective restatement: No

(3) Total number of issued shares (common shares)

1) Total number of issued shares at the end of the period (including treasury shares):

December 31, 2020: 10,840,000 shares

December 31, 2019: 10,840,000 shares
2) Total number of treasury shares at the end of the period:

December 31, 2020: 451,134 shares

December 31, 2019: 257,680 shares
3) Average number of shares during the period:

Fiscal year ended December 31, 2020: 10,465,057 shares

Fiscal year ended December 31, 2019: 10,548,267 shares
(Note) With the introduction of the Japanese Employee Stock Ownership Plan (J-ESOP), the Company’s stock
held by the Trust Account (fiscal year ended December 31, 2020: 99,200 shares, fiscal year ended December
31, 2019: 99,800 shares) is included in the total number of treasury shares at the end of the period. The
Company’s stock held by the Trust Account (fiscal year ended December 31, 2020: 99,200 shares, fiscal year
ended December 31, 2019: 99,800 shares) is included in the treasury shares deducted in the calculation of the
average number of shares during the period.



(Reference) Summary of Non-consolidated Financial Results

Non-consolidated Financial Results for the Fiscal Year Ended December 31, 2020 (January 1, 2020 to

December 31, 2020)

(1) Non-consolidated Operating Results

(% indicates changes from the previous corresponding period.)

Net sales Operating income Ordinary income Net income
Fiscal year ended Million yen % |  Million yen % | Million yen % |  Million yen %
December 31, 2020 16,925 3.9 1,250 9.1 1,456 25.4 1,341 13.7
December 31, 2019 16,288 17.0 1,145 11.8 1,161 10.4 1,180 59.5
Net income per share Diluted net income per share
Fiscal year ended Yen Yen
December 31, 2020 128.18 127.56
December 31, 2019 111.87 111.16
(2) Non-consolidated Financial Position
Total assets Net assets Equity ratio Net assets per share
Million yen Million yen % Yen
As of December 31, 2020 13,645 7,049 51.3 673.75
As of December 31, 2019 9,248 6,541 70.2 613.48

(Reference) Equity: As of December 31, 2020: ¥6,999 million
As of December 31, 2019: ¥6,492 million

*These financial results are outside the scope of audit by Certified Public Accountants or the audit firm.

*Explanation of the proper use of financial results forecast and other notes

The earnings forecasts and other forward-looking statements herein are based on information available as of
this moment and certain assumptions deemed reasonable. Actual results may differ significantly from these
forecasts due to a wide range of factors. Please refer to “1. Overview of business results, etc. (1) Overview of
business results for the fiscal year under review” on page 2 of the attached materials for assumptions to the
financial results forecast and notes to the use of financial results forecast.



