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I 77> ROEMRM
Fund Management

1. 2021 4F 1 A R oEA ARG (20204 7 A 9 H~2021 4 1 H 8 H)
Management Status for Half-Year ended January 2021 (July 9, 2020 - January 8, 2021)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
\ s B - FHE - F DD St s
Lo AR At ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2021 4 1 A R 1,259  (99.2) 9 (0.8) 1,269 (100.0)
HY ended Jan. 2021
2020 4E 7 A #] 1,095 (99.4) 7 (0.6) 1,102 (100.0)

FY ended Jul. 2020




NEXT FUNDS =y 7R RTSHEEE F5#AF (1324) 2021 477 HH# HPRIREELE
NEXT FUNDS Russia RTS Linked Exchange Traded Fund (1324) Semi—annual Earnings Report for Fiscal Year ending July 2021

(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2021 4 1 A R 8, 663 0 0 8, 663
HY ended Jan. 2021
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ qjiaﬁffﬁ-ﬁ;ﬁﬁa‘ﬂf (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2021 & 1 A R 1, 275 6 1, 269 14, 651
HY ended Jan. 2021
2020 4 7 A #] 1, 161 59 1, 102 12, 730
FY ended Jul. 2020
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 12 55 13 Wirh M IR
(2020 4= 7 H 8 HEBI(E) (2021 4 1 H 8 HEI(E)
12th Fiscal Year 13th Semi-annual Period
As of July 8, 2020 As of January 8, 2021

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

A4

. 14, 193, 178 4,137, 822
Deposits

a—)b - ma—

Call loans 7,079, 761 6, 675, 319

FR

1, 095, 775, 375 1, 259,672, 12
Stocks

ARIUA A

Accounts receivable — other 40,757, 081 ]

AL 4 4

Accrued dividends receivable 4,145, 167 4,860, 404

RENE PE AR

1, 161, 950, 562 1, 275, 345, 665
Total current assets

i it

1, 161, 950, 562 1, 275, 345, 665
Total assets

AIEDHS
Liabilities

ENAE
Current liabilities

R P i A B

. . . 23, 094 =
Derivative evaluation account

ARALLLS 53 Bl

Unpaid dividends 52, 414, 477 |

ARALSZREAE

Trustee fee payable 340, 264 308, 355

AALZEREAE B

6, 124, 652 5, 550, 361
Investment trust management fee payable

RALFI B,

Accrued interest expenses

Z DAL E

Other accrued expenses 213,941 213,071

E AR AF

Total current liabilities 59, 116, 433 6,071, 799

AfEAF

Total liabilities 59, 116, 433 6, 071, 790

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

1,992, 616, 500

1,992, 616, 500

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

A\889, 782, 371

AT23, 342, 625

(7 Bl B RN 4)

(Reserve for distribution)

7, 567

7, 567

TEAREER

Total principal and other

1,102, 834, 129

1, 269, 273, 875

W PEART
Total net assets

1,102, 834, 129

1, 269, 273, 875

AEME PERFT

Total liabilities and net assets

1, 161, 950, 562

1, 275, 345, 665

(2) [PRHELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

% 12 Wi FH R R 13 Wirr R R
H 20194 7H 9H H 20204 7H 9H
E 20204£ 1 A 8 H E 20214 1 H 8H
12th Semi-annual Period 13th Semi—annual Period
From July 9, 2019 From July 9, 2020
to January 8, 2020 to January 8, 2021
£%E Amount £%E Amount
= 1
Operating revenue
= VYN
S & 55, 273, 694 41,113, 523
Dividend income
= BRI
S , 149, 953 711
Interest income
AAMRES 78 E AT
Profit and loss on buying and selling of 184, 488, 573 171, 354, 733
securities and other
s, ,
Z%;a%%fﬁﬁé . A8, 487, 167 37, 148, 957
Foreign exchange gains or losses
Z DI 3. 598, 559 1
Other revenue
s A2
E§§€HY£E[3D+, 235, 023, 612 175, 320, 010
Total operating revenue
R
Operating expenses
18
LA 4, 660 1, 586
Interest expenses
=2 .
SEREH 414, 449 308, 355
Trustee fee
ZeAH 7, 460, 046 5, 550, 361
Investment trust management fee
T O 4, 668, 211 3,019, 962
Other expenses
23 Az
ES%Q%gFﬁ[jD+. 12, 547, 366 8, 880, 264
Total operating expenses
e S
ORI L ESRR (A) 992, 476, 246 166, 439, 7464
Operating profit (loss)
FRFRIZE ST F L (A) 222, 476, 246 166, 439, 746




NEXT FUNDS =y 7R RTSHEEE F5#AF (1324) 2021 477 HH# HPRIREELE
NEXT FUNDS Russia RTS Linked Exchange Traded Fund (1324) Semi—annual Earnings Report for Fiscal Year ending July 2021

Ordinary profit (loss)

FRRIRRIEE ST MR (A)

222,476, 246
Profit (loss) ’ ’

166, 439, 746

— RN AE O R TR AR R 0O Sy B AR ST — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

/A\869, 298, 172
Surplus (deficit) at beginning of period

889, 782, 371

TR BN ST R AR D4

Increase in surplus or decrease in deficit

A BT R B INER
Decrease in surplus or increase in deficit

Syl
Dividends

PRERA eI R EE (D)

Balance at end of period £1646, 821,926

AT23, 342, 625

(3) [ERE*]
(R EHNIAR D FIEICB ¥ H1ER)

1. T PE O RTAMG A 1E S ONFFAf 74 [RRsC

JF R & U TRl TR L TR0 £

BFA R A L & 72 > T, HisB RS 0 & 2 A iR I DUV T E D& AR S GEHAE A
RS D IRNEEITIE, EEO B OREAAS) Tl L Tk v 7,

R T AL

G BBV CPRIZE DO H OXRE SRS OIME TR L TR0 £,

2 SMERERE - AROATEE~OWRFFLUEICR T DIMERERE - AMOMIEL, JFAIL LT, baEICET 255
RILYE IR B OXTEZEETCEBSOMEIC L > TEHREL T Y £7,
3. B - AR OFE EAAE BV TREEA
A& LTRSS D RISV T, MEER Y @RI TR S &MLt L TR0 %
D
BEEFEARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE 5
flesEz it L TRV £7,
A fiRE SR 78 B SRR
FOE HIEAE TR L L TR Y £
e R AR

FIE A FETE EL TR D £,

4 . IR ORI 2 B9 2 FIHO @R ORFEIC 13, TR MR D ABEEDIEA, TTEMEE 2 R WIE A I A B

JEFEA PICHRE SNTMENEEN TR 9, YEMEOH EIZB W TIX—EDRIES:
HEEZRHA L T D72, B baieSRFEIC Lo E ., YR ResZ b
LD FET,
5. % 0fh W77y ROPREESIEIL, 20204 7 H 9 H2 6 202145 1 H 8 HETLE o
THBY ET,
(PR R 5 R
%12 %13 B FHE IR R

2020 4 7 H 8 HEHE 2021 4F 1 H 8 HELE

1. FEHIMORAICRIT 2% ORI 1. PEFHEHREOXRBICBIT 5% EOREK
8, 663, 550 I1 8, 663, 550 A
2. REETCMAEFEHII 55 520 6 55 L T 10 FIHL |2, REEFEMESRBINGE 55 500 6 55 1 THE 10 FI2H
ET DK ET DHH
FEARD KB 889, 782, 371 M FEARD KB 723,342,625 [
3. FHRHIMOKBIZBIT S 1 ALY T2 0 ORIEFEOF 3. PRFEHEOKRBIZEIT S 1 ALY D OREED

1 %70 W& pEA
(100 [ Y472 v i FE%E)

%A
1 Y70 W& pEA
(100 [ Y472 v i FE%E)

127.30 [
(12,730 M)

146. 51 [
(14, 651 [4)

_5_



NEXT FUNDS =y 7R RTSHEEE F5#AF (1324) 2021 477 HH# HPRIREELE
NEXT FUNDS Russia RTS Linked Exchange Traded Fund (1324) Semi—annual Earnings Report for Fiscal Year ending July 2021

(AR K ORI AR a2 B4 2 TERD)
HUBEHIIH D A,
(GmhpE S B3 2 1EED)

AR b O WA (2 B4 % S

%12 # %13 B FHEHIRR
2020 4£ 7 H 8 HEHE 2021 4F 1 H 8 HELE
1. SfEIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG FAE, Rl L OZE50

BRI IR Lo SR SRR & LT~ TRl CRME L | F RS IRE Eoemipg 3R & LTI~ TRl CRE
TWD 78, SERIRFKE LB E Rl & OB H Y £ ML TV D72, PSS IREREE LA & Refli & 07288
A HYFEEA,

2. WHlOREE % 2. WHlOREE %

R FREK

(BEREHFEHAR D FEICH T H1ER) [CiE#H LT (EEREH TR FEICH T H1ER) ([CiE#H LT

BOET, B0 ET,

URA: P S R AT a—)b 0D SRS K DNV SR E TS

FUNRT 4 TWBNZHOWTIE, (FoMoiEid) o 2 RGO B ITEMM CRE SN DT, IREMAEILR
FUNRT ¢ THEIBERICERH L TR £, fliEERLL TV Z D, SEIEHMAL L& LTH
a—)b « m— D SRS K DNV SR E TS v ET.

IS OF BIFEHH TRE SN D120, MREAEEXRE
fili LITEIL TV D 2 Ed b, YRAIRFEGRE 2 Feffi & LTl

nFET,
(ZDfD7ERD)
1 JEAROKH)
i 12 # 55 13 Wl A
H 20194 7H 9 H H 20204 7 H 9 H
% 20204 7H 8H % 20214 1 H 8H
LUNERT N | 2, 359, 466, 500 |7 7o A<%H 1,992, 616, 500 [
1 B NG & ST AEE 690, 000, 000 M|HH1 B INFR E JTCA%EHR 0M
91 P — SRR AR 1, 056, 850, 000 FI|H 1 — fib g 76 A 0H

2 T UNT ¢ 7HG | BR
T UNRT ¢ TG ORKIFE, Wil e ORI

#5012 12020 4E 7 A 8 HEI(E) 55 13 IR AFHE IR (2021 45 1 A 8 A BI(E)
o Lpo%ass (1) BokEE (1)
5% 1 4 e (1) FHmHERE (1) 51 1 4 e (F9) FEMERE (1)
e el
i s LS D s |
AR TAIE |
Fei 52, 504, 906 — 52, 528, 000 A\23, 094 — - - -
K R 48, 433, 050) - 48, 456, 000 22, 950) - - - —
R R 3, 377, 500 — 3, 377, 500 — — - - -
ik R 694, 356| — 694, 500 A144 — — — —
Gt 52, 504, 906 — 52, 528, 000) A23, 094 — — — —
() FHtioREHIE
1 A THRIES]

D) FHE BIZB W TRIBE S OMEAFER SN TV DM HOW I TO L S ITFHEL Tk Y £7,

QAR A ICBWTHBETHOZER LT NEEE) LV ET) OXMBELEMASGOMERER SN TV I5EE
L BRSBTS METIME L TR0 £,

@FFE BTV THH A OMBE MRS OMENRREER SN TORWEEIE, UTOHEICE>TEY £,

cFMEBICYEH BB A DB MRS B HER SN TV DEEITIE, Bk BICR bW R > OXt#EE Y
MG OMEZE & LR L L — b2 AW TER Y £,

CFRBICYEH B D MBR PSP ER SN TORWEAIZE, Y%A IR BITWER STV 5 X1#
FRYHGOMEZHWTE Y £7,

_6_
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2) B S BE LG O MMEA R SN TORWAEITOWTIE, FHE A OMREEE S O P E CRHE L Tk v
1;_‘0

KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,
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