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Mid-/long-term market outlook: COVID-19 — a game changer?
No fundamental change expected
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CGRA
(8) EFAREELAEWRRE LV CF

-HR 41  EEESHEE
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% 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3%
b 102,053 105,061 117,468 147,054 165,297 177,128 167,442 168,795 170,759 181,232 | 169,000

BiI4ELE -3.8 2.9 11.8 25.2 12.4 7.2 -5.5 0.8 1.2 6.1 -6.7

55 LIRAE 81,694 84,017 90,982 114,244 129,547 137,879 130,578 133,361 134,792 141,009 -

TR 80.1 80.0 77.5 77.7 78.4 77.8 78.0 79.0 78.9 77.8 -

ARz 20,359 21,044 26,486 32,810 35,750 39,249 36,864 35,434 35,967 40,223 -

AR 19.9 20.0 22.5 22.3 21.6 22.2 22.0 21.0 21.1 22.2 -

ARSEIRE 15,138 15,681 17,314 19,939 22,262 24,800 24,177 24,769 25,654 26,848 -

SRR 14.8 14.9 14.7 13.6 13.5 14.0 14.4 14.7 15.0 14.8 -

EEA 5,221 5,363 9,172 12,871 13,488 14,449 12,687 10,665 10,313 13,375 | 13,300

Hi4ELE -1.3 2.7 71.0 40.3 4.8 7.1 -12.2 -15.9 -3.3 29.7 -0.6

BRI 5.1 5.1 7.8 8.8 8.2 8.2 7.6 6.3 6.0 7.4 7.9

BRI 5,447 5,799 10,066 14,187 14,826 15,162 13,110 11,911 11,922 14,682 | 14,700

Bi4ELE -10.0 6.5 73.6 40.9 4.5 2.3 -13.5 -9.1 0.1 23.2 0.1

SEABL -3,647 2,508 2,973 4,343 4,318 4,244 3,134 2,487 2,540 2,987 -

A LTS 7,569 2,607 5,507 7,664 8,356 8,807 8,564 8,857 9,220 9,916 9,300

HifELE 86.4 -65.6 111.2 39.2 9.0 5.4 -2.8 3.4 4.1 7.5 -6.2

HRIER BA 49,753 49,316 56,619 66,087 71,937 71,580 67,179 70,648 77,846 74,634 -
EV ST 38,060 43,641 54,414 75,698 82,534 88,475 74,298 79,755 69,597 77,173 -

mro7 8,823 10,001 11,126 15,716 16,606 16,843 18,837 16,142 16,889 16,134 -

JERRRM 0 0 0 0 0 0 0 0 0 28,053 -

E[7 13,253 10,173 11,680 18,881 18,338 24,208 24,334 25,186 25,919 0 -

BRI 610 703 318 793 470 326 667 507 290 0 -

INEH 110,499 113,834 134,157 177,175 189,885 201,432 185,315 192,238 190,541 195,994 -

Ebct] -4,940 -5,709 -6,247  -11,386  -11,062  -10,150 -10,349  -10,215  -11,534 -9,674 -

ast 105,559 108,125 127,910 165,789 178,823 191,282 174,966 182,023 179,007 186,320 -

BBL Y : 4% 1.03 1.03 1.09 1.13 1.08 1.08 1.04 1.08 1.05 1.03 -

R o] a5t 100,713 97,996 108,972 143,881 166,745 195,339 184,738 199,602 208,183 207,817 -
FRTEMIBIFE L= BA 52,430 50,816 52,865 62,408 65,514 65,001 65,572 67,646 72,485 74,751 71,000
H7ST (PESD) 33,241 39,445 48,692 66,363 76,240 84,606 72,594 70,442 69,308 74,748 | 70,000

mrI7 9,669 9,794 10,590 13,024 15,499 17,075 15,586 17,191 16,572 16,379 14,000

JEHRBRM 0 0 0 0 0 0 0 0 0 25,445 | 23,500

E[Z 10,814 10,123 11,431 14,165 17,735 22,360 22,092 23,871 23,721 0 -

BRI 622 542 389 673 601 508 407 511 323 0 -

INEH 106,776 110,720 123,967 156,633 175,589 189,550 176,251 179,661 182,409 191,323 | 178,500

Ebt] -4,723 -5,659 -6,499 -9,579  -10,292  -12,422 -8,809  -10,866  -11,650  -10,091 -9,500

ast 102,053 105,061 117,468 147,054 165,297 177,128 167,442 168,795 170,759 181,232 | 169,000

PEBIE A BF 1,578 1,897 3,447 4,605 5,149 5,199 5,445 5,728 5,206 4,891 5,200
®7S7 (FEED) 2,968 2,263 4,178 6,670 7,328 7,500 4,540 2,257 2,269 5,297 5,400

e 1,620 1,595 1,486 1,779 1,558 1,626 1,720 1,936 1,851 2,135 2,300

JERRRM 0 0 0 0 0 0 0 0 0 1,047 600

E[Z -960 -387 118 -26 -582 137 930 920 936 0 0

R 18 -7 -12 5 -1 -43 -54 -67 -43 0 0

NG 5,224 5,361 9,217 13,033 13,452 14,419 12,581 10,774 10,219 13,370 13,500

L -3 2 -45 -162 36 30 106 -109 94 5 -200

ast 5,221 5,363 9,172 12,871 13,488 14,449 12,687 10,665 10,313  13,375| 13,300

PIEMBIE AR AR 3.0 3.7 6.5 7.4 7.9 8.0 8.3 8.5 7.2 6.5 7.3
®7Y7 (PEED) 8.9 5.7 8.6 10.1 9.6 8.9 6.3 3.2 3.3 7.1 7.7

M|y 16.8 16.3 14.0 13.7 10.1 9.5 11.0 11.3 11.2 13.0 16.4

FEHRBRM - - - - - - - - - 4.1 2.6

E[Z -8.9 -3.8 1.0 -0.2 -3.3 0.6 4.2 3.9 3.9 - -

FRAI 2.9 -1.3 -3.1 0.7 -0.2 -8.5 -13.3 -13.1 -13.3 - -

et 4.9 4.8 7.4 8.3 7.7 7.6 7.1 6.0 5.6 7.0 7.6

Eots 0.1 0.0 0.7 1.7 -0.3 -0.2 -1.2 1.0 -0.8 0.0 2.1

a3 5.1 5.1 7.8 8.8 8.2 8.2 7.6 6.3 6.0 7.4 7.9

HisRIFE LS BA 52,430 50,816 49,805 58,338 61,508 60,381 62,797 64,935 69,050 72,519 -
JEKBRMN 10,814 10,123 12,265 15,062 18,272 22,767 22,370 24,178 24,713 27,260 -

R 622 542 0 0 0 0 0 0 0 0 -

Ere7d 9,669 9,794 10,736 13,726 16,315 18,264 16,619 18,238 17,715 17,290 -

R7I7 (PEED) 33,241 39,445 43,124 58,072 67,251 72,425 62,226 57,708 56,614 64,160 -

z0ft -4,723 -5,659 1,538 1,856 1,951 3,291 3,430 3,736 2,667 3 -

ait 102,053 105,061 117,468 147,054 165,297 177,128 167,442 168,795 170,759 181,232 -

ERLER : % 51.4 48.4 42.4 39.7 37.2 34.1 37.5 38.5 40.4 40.0 -

AL : % 48.6 51.6 57.6 60.3 62.8 65.9 62.5 61.5 59.6 60.0 -

LR % - - 50.8 53.8 56.7 55.4 52.8 51.9 50.2 51.3 -

TIH-LER - % - - 49.2 46.2 43.3 44.6 47.2 48.1 49.8 48.7 -
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&5 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3
TRENETE RnES 21,359 25,150 31,446 41,212 51,674 43,698 45749 49,856 52,244 57,024
SEFRHS 26,213 25,457 31,039 42,116 53,184 52,502 50,455 53,411 54,680 61,626
R 9,636 11,188 13,886 19,928 20,553 21,074 20,660 21,862 21,291 19,319
zZoft 4,679 3,634 4,363 8,015 6,723 6,030 6,171 2,401 2,966 2,915
FEBEESH 61,887 65429 80,734 111,271 132,134 123,304 123,035 127,530 131,181 140,884
BIEEE BRETEE 29,517 28,594 28,759 29,982 32,885 33,828 32,968 34,388 33,948 32,188
W ETEE 2,788 2,506 3,136 3,876 4,311 4,063 3,893 4,029 3,874 3,640
BEZOM A 4,434 4,281 5,020 5,980 7,977 7,596 8,312 10,569 8,796 7,172
zoft 6,191 6,401 4,992 3,155 2,549 3,080 4,796 5,986 6,890 9,697
BEEEt 42,930 41,782 41,907 42,993 47,722 48,567 49,969 54,972 53,508 52,697
REEE SHFRELS 10,567 11,567 13,403 17,019 15247 14,415 15148 16,150 16,010 14,938
BT RRER 0 0 0 0 5,281 3,969 4,529 4,714 5,386 5,273
SEHREAR 2,389 1,832 600 541 7,911 7,405 3,774 3,451 3,298 3,990
1EREEEIEAR 2,312 11 1,474 507 352 556 329 524 256 217
THiEKEI4S 2,394 2,900 3,434 5,345 6,421 6,762 7,214 5,957 4,695 5,206
HEE 6,607 9,607 11,752 17,325 22,533 20,584 18,801 21,841 21,176 23,417
zofts 7,424 7,484 9,290 13,611 13,661 13,200 14,308 14,184 15,420 17,042
FEEEE 31,693 33,401 39,953 54,348 71,406 66,981 64,103 66,821 66,241 70,083
[Eha=t] EHEAR 1,287 1,500 67 1,271 1,379 926 1,177 435 221 0
SRR 0 0 0 4,789 1,103 2,996 3,204 3,145 3,781 4,076
REHAEILE 4,375 4,122 4,037 0 0 0 0 0 0 0
zoft 300 274 313 354 1,347 562 676 279 523 707
Bt 5,962 5,896 4,417 6,414 3,829 4,484 5,057 3,859 4,525 4,783
a@EaiH 37,656 39,298 44,371 60,762 75,235 71,465 _ 69,160 70,680 _ 70,766 74,866
FREEA R 12,533 12,533 12,533 12,533 12,533 12,533 12,533 12,533 12,533 12,533
BARFIRSE 14,565 14,565 14,565 14,565 14,565 14,566 14,568 14,568 14,569 14,571
FIRFIRS 55,744 57,228 61,520 67,406 75,239 81,822 87,955 94,381 96,087 102,355
BHek -128 -130 -134  -1,077  -7,825 -15357 -15,199  -15,081 -10,630  -10,400
HEEFAE 82,715 84,197 88,485 93,427 94,512 93,564 99,857 106,401 112,559 119,059
ZOMEIE a5 TR 404 455 1,021 1,538 2,435 1,972 2,478 3,215 2,200 1,194
BEREREE -20,309  -21,514 -17,589  -9,863  -3,540  -5364  -8,582  -8,308 -11,000 -11,935
BRI 0 0 0 -532 -86  -1,453  -1,276 -943 951 -1,387
&t -19,904  -21,058 -16,568  -8,857  -1,191  -4,845  -7,293  -6,036  -9,752  -12,145
$THR31 0 0 0 36 56 61 61 61 40 40
JEXERAFESY 4,350 4,777 6,355 8,805 11,243 11,626 11,222 11,396 11,075 11,760
mEEA 67,161 67,916 78,272 93,501 104,620 100,406 103,847 111,822 113,922 118,714
BEESs 104,817 107,214 122,643 154,263 179,855 171,871 173,007 182,502 184,688 193,580
BECF BRATLEARIZS 4,836 5,955 9,830 13,984 14,806 15,036 13,055 11,811 12,524 14,493
AT 2,253 2,204 2,083 2,237 2,373 2,748 2,751 2,915 3,055 3,131
75 - R, 1,336 388  -3,355  -5929  -7,102  -1,297 =701 -2,088  -3,540  -8,236
RN 2,298  -1,693  -1,618  -3,403 1,136 -1,356 -962 -734 -699 1,190
A IS, -655 1,103 829 1,105 1,726 -1,325 2,575 691 1,793 -568
zofts 602 2,780 1,743 4,663 3,844 -760 1,121 2,399 -1,124 4,481
ast 10,670 10,737 9,512 12,657 16,783 13,046 17,839 14,994 12,009 14,491
EAB 41,513 -1,052  -1,599  -3,363  -6,030  -4,114  -3,479  -3,124  -2,420  -3,413
#ECF 9,157 9,685 7,913 9,294 10,753 8,932 14,360 11,870 9,580 11,078
IBECF EHRSTEIAN 5379  -6,437  -5268 -10,902 -11,763  -15203 -20,379 -16,872 -14,325  -16,040
EHFRSHVREL 4,189 3,327 6,695 9,929 13,414 13,919 16,650 15,584 13,097 13,39
ARETEES -2,914  -1,338  -1,544  -2,007  -3,867  -4,210  -3,610  -2,973  -2,848  -2,562
zofte 1,475 496 -115 325 1,597 175 382 -1,084 1,916 865
RECF -2,629  -3,952 -232  -2,655 -619  -5319  -6,957  -5,345  -2,160  -4,341
BATSCF SEHBE AL -2,972 -556  -1,290 -189 7,079 451 -3,631 -399 -75 726
EHAEA 0 216 0 1,722 523 340 708 0 227 0
EEMEARH 41,068 -2,311 -11 -1,568 -710 -532 -676 -505 -747 -253
B EHES 0 0 -3 -1,012  -6,894  -7,666 0 0 0 0
UL 41,029 -1,122  -1,216  -1,776  -2,338  -2,265  -2,431  -2,432  -3,241  -3,647
zofts -603 -406 -528  -1,000 -885 -958 -727 -522 -362 -626
BABSCF -5,672 _ -4,179 __ -3,048 _ -3,823  -3,225 -11,532 __ -6,757 _ -3,858 __ -4,198 _ -3,800
MR -449 -59 1,168 2,568 2,790 -865  -1,569 467  -1,371 -657
teRAR 407 1,495 5,801 5,384 9,609  -8,784 -923 3,134 1,860 2,280
ERS A% 7,839 8,223 9,718 15,519 20,903 30,602 21,833 20,910 24,043 25,902
ek -20 0 0 0 0 15 0 0 0 0
RS 3RS 8,223 9,718 15,519 20,903 30,602 21,833 20,910 24,043 25902 28,181
FCF 6,528 5,733 7,681 6,639 10,134 3,613 7,403 6,525 7,429 6,737
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