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  All forecasts and plan that are not historical facts in this document are future business result related forecast.   

  These are showed by based on information and data currently available to the company. Various uncertain 

    factors could cause actual results to differ. 
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 Attributable to owners 
 of parent 

(Unit：billion JPY) 
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10.9% 11.1% 12.6%  

13.2% 13.7% 13.8%  

12.7% 13.0% 14.5%  

6.8% 4.5% 5.0%  

4.7% 0.4% 0.8%  

9.8% 9.2% 10.0%  

(Unit：billion JPY) 
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Investments and 
other assets 

Tangible ＆ intangible 
fixed assets 

Case on uncompleted 
Construction contracts 

Inventories 

Notes ＆ 
Accounts 
Receivable-trade 

Cash ＆ Deposits 

20.1  25.2  

61.6  58.7  

3.3  3.2  5.6  5.9  

27.3  27.8  

55.8  59.0  

34.3  
39.8  

127.2  136.4  

6.6  
8.8  15.8  

15.8  1.3  
1.3  26.1  

25.9  

31.1  
31.4  

Net asset 

Current 
noncurrent 
liabilities 

Interest-bearing 
debt 

Notes ＆ accounts  
payable-trade 

Equity ratio 60.7% 61.7% 

(Unit：billion JPY) 

Others 

Other current 
liabilities 

Advances received on  
Uncompleted 
construction contracts 
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： Interest-bearing liabilities ： Equity 

： Extent of reliance interest-bearing liabilities ： Equity ratio 

FY2020 FY2019 FY2018 FY2017 FY2016 FY2015 FY2014 FY2013 FY2012 FY2011 FY2010 FY2009 FY2008 
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attributable to owners  
 of parent 

(Unit：billion JPY) 
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8.4％ 9.2％ 10.8% 12.6% 10.0％  

15.0％ 16.0％ 13.2% 13.8% 14.0％ 

18.9％ 16.9％ 12.7% 14.5% 14.6％ 

10.0％ 8.7％ 6.8% 5.0% 8.2％ 

3.6％ 2.8％ 4.7% 0.8% 1.5％ 

10.8％ 10.5％ 9.8% 10.0% 10.0％ 

(Unit：billion JPY) 
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Forecasts 

(billion JPY) (%) 

Current 

−

Examine and review business environment, and build a system that responds to change 

Stage 1 (Manufacturing) Stage 2 (Developing human potential) extension 
1 year 

：Net sales ：Operating income ：Operating margin 
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Rock wool No.3 production line Covered rubber gasket (5th factory) 

Vietnam NHC China SNS 

Indonesia NRI Malaysia NTR 

Facility to build up VOC and dehumidification 
(environment-related) products  

Facility to build up VOC and dehumidification 
(environment-related) products  
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VOC・除湿(環境関連) 製品増強対応設備 

METAKOTE No. 3 production line 
Production capability increase 

(Auto parts) 

Malaysia NTR China SSA 
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Ohji factory Tsurumi factory 

Fukushima Nichias 
No.7 plant 

Ceratech Nakano 
No.2 plant 

Kumamoto Nichias 
No.4-5 plants 
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：Energy ＆ Industrial plants ：Industrial products 

：Building materials 

：Advanced products 

：Others 

：Depreciation 

：Auto parts 
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10/3期 11/3期 12/3期 13/3期 14/3期 15/3期 16/3期 17/3期 18/3期 19/3期 20/3期 21/3期 22/3期 

予想 
※ The reverse stock split was carried out on a one-for-two basis on 1st October,2018. 
 

※ The amount shown on the above graph is based on the assumption that the reverse stock split was carried out at the beginning of the FY2009. 

(Unit：JPY) 
★ Basic on ongoing stable dividends and aims for a dividend payout ratio of 25-35%. 
 

★ Continue to consider share buyback in the light of the balance with growth & investment. 

FY2020 FY2019 FY2018 FY2017 FY2016 FY2015 FY2014 FY2013 FY2012 FY2011 FY2010 FY2009 FY2021 
Forecast 



Copyright ©2021 NICHIAS Corporation, All Rights Reserved. 26 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

※ Ratings by Japan Credit Rating Agency (JCR) 

positive 

negative 

stable stable 

stable 

stable 

stable stable 
positive 

stable 

stable 

stable stable 
positive 

stable 
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CO2 
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Creating a cheerful workplace where people can work vigorously. 

Recognize stress & Improve performance. 

Early detection & Prevention of disease. 
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Vietnam 

Thailand Malaysia Indonesia 

Singapore 

Czech 

India 

Mexico China 

From familiarity to 
part of our culture 
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Points of Attention 
The content of this material only presents information under the conditions stated herein and may not cover all possible conditions.  In addition, while utmost care is taken with regard to the accuracy of the content in drafting this material, please understand 

that none of the information, explanation or recommendations included in this material provides any kind of guarantee.  This material includes confidential information, such as knowledge or know-how, etc., of our company.  Please refrain from using all or 

part of this material for purposes other than the purpose of the submission of this material to your company, or from disclosing the same to any third party.  We do not guarantee that the method of use, etc. included in this material does not infringe upon any 

intellectual property of a third party. 

32 


