24

2021 23

62 ( 2020 2021

Hitachi Transport System, Ltd.

03(6263)2800 < >

03(6263)2803
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58 59 60 61 62
2017 2018 2019 2020 2021
665,377 700,391 708,831 672,286 652,380
29,466 29,803 31,192 33,483 36,711
30,385 32,262 35,246 33,829 39,134
18,703 20,916 22,786 21,614 22,873
16,846 22,486 21,178 17,878 29,211
187,482 204,328 222,346 232,861 155,158
549,924 564,903 612,535 879,144 787,936
() 1,680.70 1,831.72 1,993.25 2,087.52 1,854.01
() 167.66 187.50 204.27 193.76 240.02
)
() 34.1 36.2 36.3 26.5 19.7
() 10.30 10.68 10.68 9.50 11.79
() 13.80 15.95 16.08 12.12 15.50
26,372 27,924 37,812 78,204 55,309
69,004 6,178 13,892 1,162 69,779
55,592 16,445 21,104 45,707 161,056
57,483 63,497 108,412 139,021 104,815
) 25,274 25,074 24,139 23,837 22,682
[14,114] [13,643] [13,504] [13,726] [13,853]
) 56 ( IFRS )
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58 59 60 61 62
2017 2018 2019 2020 2021
154,485 125,820 102,079 76,212 59,970
13,359 4,542 11,023 4,963 49,975
12,289 6,050 11,089 10,923 64,852
16,802 16,802 16,802 16,802 16,802
111,776 111,776 111,776 111,776 111,776
123,059 125,513 132,314 138,281 99,978
337,371 340,362 386,297 410,106 350,988
() 1,103.18 1,125.18 1,186.15 1,239.65 1,194.65
34.00 36.00 40.00 43.00 50.00
( ) (17.00) (18.00) (19.00) (21.00) (22.00)
() 110.17 54.24 99.41 97.92 680.53
)
() 36.5 36.8 34.3 33.7 28.5
() 10.35 4.87 8.60 8.07 54.44
() 20.99 55.12 33.04 23.99 5.47
() 30.9 66.4 40.2 43.9 7.3
) 1,886 1,781 1,571 1,374 1,328
[ ] [124] [115] [63] [97] [137]
() 124.7 162.6 180.4 132.9 208.4
( TPIX) () (114.7) (132.9) (126.2) (114.2) (162.3)
() 2,458 3,060 3,430 3,545 3,830
() 1,577 2,222 2,668 1,977 2,191
)
2016 31 100
( 28 30 16 ) 60
59
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1950

1950 « )
1952 12

1954 11

1964

1967 11
( 1959

1969

1976 ( )
1978 12

1981

1984
( 1994 )
1984 11 ( 840 )

1985 VAN HBNET
1985 (NVOCC)

1985 35

1986 HB-TRINET( ) (

1986

1987

1988

1989

1989

1989 12

1990

1994

1995 11

1997 1509002

1999 11

2000

2000

2002

2002 350t

2002 12 ( )
2003

2003 ( 98,000 )
2003 ( )

2003

2005 12 1SMS

2007

2007

2007 11

2007 12

2008 ESA s.r.o.(ESA )
2008 12

2009
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2009

2009
2010
2010
2011
2011

2011
2011
2011
2011
2011
2011
2012
2012
2012
2012
2012
2013

2013
2013
2013
2014
2016
2016
2017
2018
2018
2018
2019
2019

2019
2020

2020

10

12

11

12

10
12

10
10
12

DIC

DIC

SG

SG

J.P.Holding Company, Inc.(JPH )

Flyjac Logistics Pvt. Ltd.(Flyjac )

Eternity Grand Logistics Public co.,Ltd.(ETG )

(
)

(

James J.Boyle & Co.(3JB )
CDS FREIGHT HOLDING LTD.(CDS )

Mars Logistik Grup Anonim Sirketi(MARS )

SG

(

)

HC

(

HTB-BCD )

(

Astemo )
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Em i F&i
IPLER[EA) HEZRAEASR HEIREAM Bl Fud
{ﬁﬁ"i&l‘?‘hﬂﬁ HE TR BIXfEaSHAI A R Ty bS5
WRGm, iy || MEIRRANSE BAMET T ALY R M T S
B Héﬁﬂ J:.lt A TR BIfEs o L A BRsiL T D M
hi.#ﬁtﬂﬂ HiEZRXPE Loy BN TEEEN
SR WMDY | g
ADTERFED BT | u_
FEW i, AR R 25—
EEmg | TR \
AR T R T Ty PT Hitachi Transport System Indonesia
SPLER (@] JP Molding Company, Inc. Flyjsc Logistics Pvt. Ltd
(AMFEE, BE - Carter Logisties. LLE Hitsehi Trassport System (dstralia) Pry. Ltd
- mgmmﬁ Carter Exprazs, Ine. Hitachi Trassport Systes Forsarding (Australizd Py Ltd
EREHEBLEE Astra Enterprises, Inc Hitachi Tracsport System (Vietrma) Co, Ltd
BE—K “ﬁ?.t‘-m Pasco Enterpsises, Ine Hitachi Trassport System (Moses). Lid
E Hitscki Sistena de Trandporte Menico, Sk De GV B 30 () WAL E
MRBODIENR | | uwes o Bavle b 0o BOMERNE (SR RRED
ik B Link Logistics Co. Limited EIEE TS E
B LI LOGISTICS COMRANY LIWITED BRRRERI NN
Shanghai Link Cargo [nternatioral Freight Forearding Ge. Lid ZniaErERyEFNMLR
WKE Link Logisties Hor Kong Limited (25 Frenght Holding Ltd
Pacifes Muittion Frenghl Forsarding Lanited 05 Global 504 BHD
JE Link Logistics Ca. [ne HRBEMARNGNELE
Multiphes Logistics (Ring Limited TR (L) WM
Hitechi Transpert Syaten (Ewegped BY. (X2} Verteo Hitechi Trensport System (USAN. Ing
ESA sra FoF RuFed T—RFRILAR— N 01D
ESA LOGISTIEA. sro Fof T—tr—trmih— L F 4 AW
Mars Lojistin Grup Anonin Sirketi EM HAeFw® P=FE FSAF—N
Were Logiatin Unalararats Tecimacal Deploma Dugitin we Ticaret heocim Srketi /L F oo A—0 il
Mars Logistizs Sa rl VANTEC HTS LOGISTICS (RES). LLE
Mars Sporta Arscilik Hirmetleri Limited Sirketi M FuB PISOUATLPASS TV E
Mars Hiva e Denir Kango Tagimaciligi hnocin Sorkati Al ol B R
MARS LDGISTICS EURDPE SA Fist b b E bl |
Mars Logistics France SAS AUFu? -0UAT PR A%LON
Hitachi Transpert System (hsis) Pra. Litd AuFu? -0UAFs R - Fl
Hitacki Trangpert Systen OO Sdn Bhd PT VANTEG INDOMCBIL LOGISTICS
Hitacki Transpesrt Systes Yentec (Trailesd) Ltd
TSI Sunwss Service, Ltd
Eternity Grand Logiatics Public Co Ltd
Eterrity Cordulting & Service Lo Ltd
Pards Growp Logistios GoLtd
PT Bardiri Matohari Logistik )
L
=
g"ll:fnt}x’} b= Srapaiss HRERNEMERNEHMLE RISSHIN ORYRRMARD 0. . LTD.
: HIS Forsarding Malaysia Sdn. Ehd. AT LOGISTICS (VIETRAD 0. LTD B—HEReR (LN HEALE
: Manila International Fraight Forsarders, Inc.  RM(EQIWALRN EFERKE (LR w@Ean
D Miffi Lagistics, Co. Ime. BEERN
P MI=TFAF= (RN}
H ERRENDERAHERN L §
Z0tt F&it
—— BERHY I 27N BB R L) H R HALF—FY—EA
EE&%‘;{'&E%‘ [:'mmiu Logistics Solutions (hmarica). Ltd ]
4t
i k)
;"- ||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||| -I

h.
COm BEFaE B3, D0A B EOmbEss (163

(

)

2021

(Europe) B.V.
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( )
) H
( )

4
100 100.0 2
5
100 100.0 2)
5
100 100.0 3
100 100.0 S
« ) ’ 3
5
100 100.0 3
5
100 100.0 5
200 100.0 8
« ) ’ 6)
7
100 100.0 5
4
255 90.0 2
5
300 90.0 3)
3,875 100.0 2

« )
1,000 100.0 5
, . 2)
210 75.0 4

« D
100 60.0 1

80.0
200 (15.0) 2
3
100 100.0 2
Vantec Hitachi Transport 100.0 2
System (USA), Inc. 3,500 (711.4) 2)
J.P. Holding Company Inc. 87.8 3
« ) 56,252 : 3)
3
James J. Boyle & Co. 3,359 100.0 3)
Hitachi Transport System 100.0 4
(Europe) B.V. 9,441 ) 2)
3
ESA s.r.o. 100.0 2
292,911
Mars Lojistik Grup 90.0 3
Anonim Sirketi 1,500 2)
( ) ( ) 100.0 1
122,900
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(
) 0
) (@D)
) 100.0 4 1
7,500 (66.0) [ ( 3)
Hitachi Transport System 3
(Asia) Pte.Ltd. ( ) 100.0 ( 3) 2
94,100
Flyjac Logistics Pvt.Ltd. %(1)009 ( 4;1 1
600,000 i
55
( )
271 20.3
15
( )
460,790 39.9 2

(

)

(

)
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)

9,472
12,916

11,487
742

855
82

868
113

22,682
13,853

)

&)

2021

31

)

(

)

)

1,328
137

42.6

19.8

7,951

)

2021

31

)

560
40

763
97

1,328
137

)

®

1,136 )
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X
@
2019 2021 (2019 2022 31 )
EC
loT Al
LOGISTEED
( D)
( )(2)
1)
*2) «C
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LOGISTEED LOGISTICS Exceed Proceed Succeed Speed
2019 2021 ( 2019 1 2022 31 ) (LOGISTEED 2021)
/
LOGISTEED
1
( ) M&A
.SG
3PL
HC 4
/

SCDOS(Supply Chain
Design & Optimization Services)

SWH(
)
loT SSCV
(Smart & Safety Connected Vehicle)
(VAS
(vValue Added Services) )
-3PL ( (*3) CPS(Cyber Physical System)(*4))
(Sscv )
( )
( )
.ve21 (*5) (KAIZEN
)
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DX x ( )
*3) ( ) loT
( )
(*4) CPS Cyber Physical System )
Al
(*5) vc21 Value change & Creation 2021
1
.SDGs ( )
( )
( )
AEOQ
(Safety First)
# SDGs~DEhk
RS HsoERCEY, 475 F -0
EREESILTO S S A 208HIsEALTHE,
@ 420ENSE
BB ricosgr<sLoEs B} senecsmront
BT OADA T, RO RS ERAOHARET. el B RSO ERES RN
LITOERFFALTRE AAAOSESEERET e BTy 8L
ML T W R RERORSERE
B FilF IO =-0RRICES T I A F o~ R b e | BoFirEt iy hizl s
B HERDRN S — X - R~ OF SR R U Al W S R
Bsamoiroz ont O =2 oncB42BRREORS
HEAMPATIEELONAREL. BRCEEICHT TR EE SR S e A A g e
ALUTLAERR TS, &, BRE S TOREEE TSIEATLY,
H EREENRY—EMER B I3)LE—F BOEHEE
I FESE - S~ A B BB b —DEA
B R~ R - e el o
HO [APE Ay 2R RSN SR S AT T [T, N, HT OO AT T EE A AR AR NE S PO T DO s BERIOaT
NSO, BODEICRTER M T . B EERESTTE Fe—A7 00 (R 25 S T— EREh A LR E
s,
2016 SG ( SG
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) (
) (
)20
2020 24 SG
SG
SG
29
2019 24 2019 2021 ( 2019
1 2022 31 )
[2021 ] ( )
2018 2019 2020 2021 2021
( ) ( ) ( ) ( 5) ( *6))
( ) 7,088 6,723 6,524 7,200 6,900
D) 312 335 367 360 375
4._4% 5.0% 5.6% 5.0% 5.4%
(EBIT)(*2) 362 396 444 400 372
C )
EBIT 5.1% 5.9% 6.8% 5.5% 5.4%
ROE(*3) 10.7% 9.5% 11.8% 10.0% 12.7%
D
*2) (EBIT)
(*3) ROE ROE + ( )x 100
(*4) 2019 IFRS 16
(*5) IFRS 16
(*6) 2021 28 2021 (IFRS 16 )
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@
( (
)
® @)

ERM Enterprise Risk Management
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MEA
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2020 140
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2020
3,165
1,575
EBIT ) (
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C )
2020
33 28
(
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a 1
(
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SDGs )
SDGs
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( /
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2020
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2020 371
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(L 1)
KPI
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(€))
IFRS
€H) ®
@
( )
(2020 3 31 ) (2021 3 31 )
267,409 247,350 20,059
611,735 540,586 71,149
879,144 787,936 91,208
167,761 156,655 11,106
472,126 469,174 2,952
639,887 625,829 14,058
232,861 155,158 77,703
6,396 6,949 553
239,257 162,107 77,150
912 7,879 36
82
62 65 92
) 342
200 59
117 49
sG
828 99 711 49
140 58 6,258 29
136 84 111
77 76
101 99 29 52
771 50 1,621
SG
996 33 777
26.5 19.7
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(LOGISTEED 2021)

/
( )
672,286 652,380 19,906 97%
84,208 85,798 1,590 102%
*1 33,483 36,711 3,228 110%
34,356 41,050 6,694 119%
(EBITY *2 39,607 44,429 4,822 112%
33,829 39,134 5,305 116%
22,485 23,954 1,469 107%
21,614 22,873 1,259 106%
*1.
*2. (EBIT)
6,523 80
10 367 11
19 410 50
(EBIT)
(EBIT)
12 444 29
(EBIT)
16 391 34
228 73
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435,311 421,190 14,121 97%
( ) 26,063 25,176 887 97%
4,211 90
251 76
)
219,761 216,258 3,503 98%
( ) 6,502 10,340 3,838 159%
2,162 58
59 103 40
( )
)
17,214 14,932 2,282 87%
( ) 918 1,195 277 130%
( HTB-BCD )
13 149 32
30 11 95
[2020 1 )
)
137 34.3
(
/

112 14.9
7 1.0
256 50.2
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19'EML— 20 L

A i
imigEd  [-usD: w109 ¥ 106 WA R 6. 524
A 177 "EUR: ¥121 ¥ 124 wgsy + 32 r
_ -CNY: ¥15.6-9% 15.7 + 223
v
BUEBEE  A-FJauA
b 2 A18 L3 S E
—— A3
e ——————
__.‘\
c( A 199 ).
mE - chlak g G- R B | 2-powun
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EAANE | A 137] A 220 46| a173 3z
EEmE | a112 4B 14 s| a18 a2z
o] AT 'y 'y A B
It A 256 & 237 &0 & 177 A 18 a3
20 lgfﬁg(ﬁgj 1 LOM S ILTRT L MRy ZGZOEE(%i}
%2 BBBEL - Hi2020EENP T~ MR
2020 ( 6,400 340 )
( )
2021
L 1 )
2021
690,000 106
37,500 102
(EBITY 37,200 84
20,500 90
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) )
421,190 3.2
216,258 1.6
14,932 13.3
652,380 3.0
)
10
*
( )
78,204 55,309 22,895
1,162 69,779 70,941
45,707 161,056 115,349
77,042 125,088 48,046
726 1,762 2,488
30,609 34,206 64,815
108,412 139,021 30,609
139,021 104,815 34,206
228 95 553
521 59 239 54
261 31
709 41 697 79
197 92 SG
871 83
1,153 49 1,610 56 SG
996 33
366 48
342
1,048 15
SG
480 46 1,250 88
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SG
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2020

A

24

89

2022
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A
31
2020
6
G
670
) 14
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(
( )
)
51,213 272.1
11,489 155.5
3,231 74.0
2,167 129.8
68,100 211.2
MFLP ) ESR (
51,213
11,489
3,231
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@
( )
)
[ 1
( )

49,500 9,472
48,141 2,213 | (| 17 a0 20425 2,106 | 366,211 (12 916]
16,584 15,905 | g 062’%2) 13,799 4,287 53,803 11'[‘7‘%]
385 10,63 | s gg;) 4,781 126 16,695 f[sgg]
1,900 2,000 42'822) 5,199 1,073 11,302 [ffg]
54,524 22.682
67,010 30,855 | (5 coo 200y 20800 7,502 | 448,011 [13.5%8]

)

@

@)

( ) O
( ) [

( ) 1
15,080 260
N 16,900 | 2,784 | 102 O] 2,259 | 119 (37,232 | 10
5,324 53
N 8,633 442 | 0" 620,310 | 170 |34,879 =
3,668 33
5,516 143 | 4otaom| %56 5 [10,288 o
10,541 214
3,251 258 | jg0 201y 16575 | 206 (30,831 | i)
1,039 768
N 1,888 7 | (asongy| 408 | | 8027 | [
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©)
( )
)
[
( ) 1
( ; 749 496 | 422% 104,175 423 | 106,774 [zléggil
( ) 4,681 30 (2581522) 27,064 62 | 40,602 ig‘s"]
( ) 762 219 (313) 31,040 220 | 32,242 [izﬁg]
)
( )
)
L
( ) ]
Mars Lojistik
Gl_'up Ar_10nim _ 1,526
Sirketi 210 | 7,025 | 22| 2102| 11,62 3]
d>(C D
J.P.Holding
Eompa”y"”c' ; 2,450 | 5,413 | o0 gg;) 1,767 664 | 10,781 1’2%?]
()
( ) 4,542 69 (167,382) 64 14| 5,589 8?‘2‘]
() Mars Lojistik Grup Anonim Sirketi
J.P.Holding Company,Inc.
®)
(@) (@D) (@) (@) (@D) (@D) (@) (@D) (@) (@D)
®) ®) ® ® 14) Q) 44) Q) ® (89)
7 1 5 12 1 1 21 - 14 62
@30 @D @) (1,052) (4,347) @) (659) 67 35| (7,675)
93 45 19 122 435 - 63 9 13 799
(115) e @50 (1,020)  (384) @ (19) &) M| (1,889)
365 08| 1,262| 3,468 800 - 326 40 51| 6,410
@,052) (36D (363) (2,077)| (4,745) @D (899) 67 48| (9,653)
465 144 | 1,286 | 3.602| 1,236 1 410 49 78| 7,271
) )
21
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)
292,000,000
292,000,000
) )
(2021 31 ) | (2021 23 )
111,776,714 104,800,928 | ; 100
111,776,714 104,800,928
() 2021 20 178 2021
6,975,786
@
(©))
®
C ) C D ( ) ) ) ( )
iggg 31 (1 12 111,776 16,802 13,424
)
. 2021 20 2021
6,975,786
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®)
2021 31
( 100 )
)
) - 45 27 131 248 4| 4,150 4,605
¢ ) - | 130,075 | 10,613 | 478,018 | 163,818 135 | 333,991 | 1,117,550 21,714
<) - 11.64 0.95| 42.85| 14.66| 0.01| 29.89 100.00
() 27,903,145 279,031 45
®
2021 31
(
)
)
(@D)
33,471,578 39.91
68 12,810,600 15.27
( ) 11 3,756,900 4.48
P.0. BOX 351 BOSTON MASSACHUSETTS 02101
( U.S.A. 2,334,469 2.78
) ( 15 )
P.0. BOX 351 BOSTON MASSACHUSETTS 02101
( U.S.A. 2,075,531 2.47
) ( 15 )
( ) 12 1,795,100 2.14
1,318,410 1.57
1,122,900 1.34
N ( 1)
20 1,038,210 1.24
PLUMTREE COURT,25 SHOE LANE,LONDON EC4A
( 4AU, UK. 798,895 0.95
N ( 0 )
60,522,593 72.15
)
( ) 3,090,000
( ) 1,169,900
( )
185,600
27,903,145
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©)
2021 31
) )
( )
( )
( )
( )
27,903,100
( ) 83,851,900 838,519
21,714
111,776,714
838,519
O 45
( )
185,600 1,856
2021 31
) ) ) ()
) 27,903,100 - 27,903,100 24.96
27.903, 100 - 27,903,100 24.96
() 2021 31 27,903,145
185, 600
2020 24 459
2020 25 (ToSTNeT-3)
27,675,000
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155 155
@
@
() ()
( (gggg gg ) 2020 25 Y 27,675,000 98,800,000,000
27,675,000 98,799,750,000
- 250,000
() 0.03 -
() 0.03 -
(©)
) « )
355 1,128
46 154
() 2021
(O]
) « ) ) « )
- - 6,975,786 24,903,556
27,903,145 - 20,927,405 -
() 2021

34/164




EDINETOOOO

o o =07 M)
ooooood
28 ( ) 2020 11
2 ( ) 50 (
)
(#35)
& 60 80 |z
2 50 5
. 60 |1
7| 40
B 30 40
M 20
20
10
0 0
017¢x 20185  2019%m 2020&m |
459
C ()
2020 10 27 1,841 22
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0.4
(©)
(10.0 )
2,313 1,438
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( 2019 2020
2020 31 ) 2021 31 )
13,965 19,430
3,238 4,017
617 233
2,621 4,250
11,344 15,180
91 179
122 85
119 4
2 1
41 6
127 267

30.6

30.6
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30.6 30.6

2.0 2.5

2.1

1.8 0.6

0.7 0.3

6.1

( 2.3 0.5

33.5 38.8
)

IFRS 16
(2019 (2019 (2020
) ) () 31 )
84,139 84,139 7,169 76,970
2,790 2,790 39 2,829
8,945 8,945 921 11 9,855
1,665 1,665 206 1,871
3,729 3,729 615 411 3,933
17,129 84,139 101,268 5,388 422 95,458
82,448 82,448 8,086 74,362
6,630 6,630 559 6,071
5,631 5,631 1,175 35 4,421
1,043 1,043 16 58 969
FvTOCI 1,048 1,048 113 935
2,079 2,079 562 84 2,557
3,327 1,691 5,018 1,265 140 6,143
19,758 84,139 103,897 8,009 430 95,458
2,629 2,629 2,621 8
)
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(2020 31 ) () (2021 31 )
76,970 5,829 82,799
2,829 303 3,132
9,855 1,178 486 10,547
1,871 82 1,789
3,933 769 406 5,108
95,458 7,997 80 103,375
74,362 7,008 81,370
6,071 131 5,940
4,421 584 52 3,889
969 681 401 1,249
FVTOCI 935 179 1,114
2,557 789 50 1,818
6,143 2,438 25 3,730
95,458 3,747 95 99,110
4,250 15 4,265
)
21,002 31,469
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997 849
25 28
3,311 5,145
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90 65
10 533 496
10 374 288
997 849
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1,946 1,780
43,464 49,953
45,410 51,733
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22
269
32
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12
2,522
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( 2019 ( 2020
2020 31 ) 2021 31 )
47,442 50,474
2,820 3,072
230 310
335 1,078
3,180 680
2,515 2,418
1,045 344
697 136
50,474 53,404
)
( 2019 ( 2020
2020 31 ) 2021 31 )
18,725 18,929
98 140
71 1,376
515 519
8 7
650 610
553 168
715 143
18,929 20,386
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500 1,106
2 12
163 16
( )
(2020 31 ) (2021 31 )
15,816 16,385
18,929 20,386
3,113 4,001
34,658 37,019
31,545 33,018
) 3,280 4,053
34,825 37,071
(
(2020 31 ) (2021 31 )
0.6 0.5
0.5
( )
(2020 31 ) (2021 31 )
0.5 2,543 2,648
0.5 2,713 2,819
( )
(2020 31 ) (2021 31 )
12.8 12.5
468
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166,089 161,061
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(2020 31 )
11,978 11,978
4,557 4,557
174 2,220 2,394
174 18,755 18,929
( )
(2021 31 )
12,325 12,325
5,594 5,594
134 2,333 2,467
134 20,252 20,386
36 60
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( 2019 2020
2020 31 ) 2021 31 )
292,000,000 292,000,000
111,776,714 111,776,714
111,776,714 111,776,714
@
( ) 10
26
(€)]
( 2019 2020
2020 31 ) 2021 31 )

227,265 227,790

525 27,860,955

227,790 28,088,745

2020 24 27,675,000
(98,994 ) ( )
28,088,745 99,817
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( 2019 2020
2020 31 ) 2021 31 )

2,126 1,903
49 454
4
174 12
1,903 2,349
2,170 1,837
306 166
27 39
1,837 1,710
553 4,620
3,883 5,678
1 108
183 282
4,620 1,232
2 2
4 2
2 4
79 35
114 38
17
35 14
520 4,587
3,736 6,338
1 108
147 68
183 286
4,587 1,861
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140 91 49
406 122 284
4,462 119 4,343
2 0 2
155 41 114
4,349 129 4,220
1 1
4 2 2
3 2 1
140 91 49
406 122 284
4,463 119 4,344
6 2 4
155 41 114
4,346 127 4,219
22
461
483
49
306
3,883
4
114
3,736
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654 179 475
298 85 213
6,270 4 6,274
6 2 4
44 6 38
7,272 268 7,004
3 1 2
3 1 2
654 179 475
298 85 213
6,270 4 6,274
3 1 2
44 6 38
7,269 267 7,002
21
47
596
664
454
166
5,678
2
38
6,338
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2019 21 2,343 21 2019 31 2019
2019 10 29 2,343 21 2019 30 2019 11 26
2020 22 2,454 22 2020 31 2020
2020 10 27 1,841 22 2020 30 2020 11 30
2020 12 25 4 22 2020 30 2020 11 30
() 2020 12 25
) )
2021 20 2,348 28 2021 31 | 2021
20
@
( )
(2019 (2020
2020 31 ) 2021 31 )
487,237 471,915
42,331 41,744
66,024 62,770
40,242 38,992
41,574 41,080
4,028 4,697
9,150 8,818
672,286 652,380
3pPL
3pPL
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131,455 114,589 114,589 122,571
1,089 830 830 1,110
132,544 115,419 115,419 123,681
1,223 1,193 1,193 1,105
( )
(©)
3PL
3PL
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( 2019 ( 2020
2020 31 ) 2021 31 )
8,621 2,970
115 1,574
4,945
1,244
599 1,298
10,579 10,787
SG
20
4,945
(  HTB-BCD
) 70 BCD Travel Asia B.V. ( HTB-
BCD )
( )
714
115 599
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250 197
487 609
4,169 1,339
1,631
3,180 828
666 487
954 1,357
9,706 6,448
12
HTB-BCD
863
HTB-BCD
(10.5 )
( )

110/164



EDINETOOOO

0000000 O(E04111)
ooooooo
22
(€))
( )
2019 ( 2020
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81 73
337
7 3
88 413
@
( )
2019 ( 2020
2020 31 ) 2021 )
1,666
35 44
1,701 44
23
( 2019 ( 2020
2020 31 ) 2021 31 )
21,614 22,873
111,549 95,297
() 193.76 240.02
)
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(€))
( )
( 2019 2020
2020 31 ) 2021 31 )
1,597 1,506
1,597 1,506
931 30
666 1,476
@)
( )
( 2019 2020
2020 31 ) 2021 31 )
2,583 -
2,583 -
2,967 -
384 -
( )
( 2019 2020
2020 31 ) 2021 31 )
) 7,746 -
954 -
5,488 -
754 -
)
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) ()
(2019 ) 5,850 59,730 101,860 35,270 13,053 215,763
IFRS 16 281,224 281,224
(2019 ) 5,850 59,730 101,860 316,494 13,053 496,987
2,075 739 37,103 169 40,086
14,396 14,396
2,926 2,926
229 33 34 453 366 657
(2020 31 ) 3,546 59,763 101,155 294,240 16,176 474,880
1,575 10,409 36,648 7,174 55,806
44,017 44,017
10,132 10,132
3,036 3,036
181 32 82 343 788 1,426
(2021 31 ) 2,152 59,795 90,828 291,820 12,826 457,421
)
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TSR TOPIX ROE 50 50
@)
( 2020
2021 31 )
) ) 27.10
) 2,751
() 1.60
() 0.176
)
( 2020
2021 31 )
56,608
56,608
2,650
(©)
24
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369 191
®
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(2019 ) 207 327 534 80 80
« ) 87 973 1,060
( ) 27 67 94 21 21
) 134 23 157 3 3
(2020 31 ) 133 1,210 1,343 56 56
(@)
( )
(2020 ) 133 1,210 1,343 56 56
« ) 70 99 169
( ) 12 78 90 7 7
() 47 88 135 1 1
(2021 31 ) 144 1,143 1,287 48 48
(@)
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(2020 31 ) 115,252 1,510 116,762 3,762 201 3,963
(2021 31 ) 123,730 1,238 | 124,968 2,806 70 2,876
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3,546 3,606 3,606

59,763 63,387 282 11,091 52,014
101,155 102,698 10,660 51,823 40,215
294,240 346,800 38,516 98,152 210,132

16,176 16,187 15,278 909
16,059 16,413 5,747 10,625 4

( )
(2021 31 )
2,152 2,179 2,179

() 59,795 63,105 10,275 11,074 41,756
() 90,828 92,058 550 61,393 30,115
291,820 343,708 35,685 92,897 215,126

12,826 12,869 2,075 10,794

13,015 13,289 4,699 8,590

)
1.5 0.3 1.4
2021 2028
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20128 9,985 9,994 | 0.100 202;8
20128 9,965 9,970 | 0.330 20228
20128 9,955 9,959 | 0.750 203%6
2018 9,963 9,969 | 0.250 2025
2018 9,955 9,960 | 0.405 2028
2018 9,940 9,943 | 0.980 2038

120/164



EDINETOOOO
OO000D0O0O0O0O(E04111)
oOoOooodn

®

121/164



EDINETOOOO

OO00O0O0o0On(eos111)

OooooOodd
( )

(2020 31 ) (2021 31 )

103,007 102,999 112,556 112,553
5,741 5,839 4,230 4,274
4,776 5,098 1,027 1,112
3,271 3,271 3,161 3,161
10,821 10,821 10,713 10,713
59,763 60,112 59,795 60,358
101,155 100,943 90,828 90,927
16,059 16,361 13,015 13,260
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FVTPL
3 3
206 206
FVTOCI
2,261 3,692 5,953
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FVTPL
5 5
203 203
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2,813 3,717 6,530
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FVTPL FVTOCI
(2019 226 3,231 3,457
17 17
/ 39 5 44
(@) 250 250
7 284 291
179 179
5 111 106
(2020 31 206 3,692 3,898
)
)
FVTPL FVTOCI
(2020 206 3,692 3,898
10 10
/ 6 23 29
) 63 63
7 15 22
(2021 31 203 3,717 3,920
)
13,053 16,176
16,176 12,826
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31
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2,135
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480

320

289

274

246

158

115

115

104

(2021

31

)

(

)

2,121

913

660

398

352

302

273

171

156

107

106

(

)

2021
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5 84
4 38
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0 4
81 69
81 73
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3 5
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(2019 (2020
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6
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( 2019 (2020
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2021 31

100.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

90.0

90.0

100.0

100.0

75.0

60.0

80.0

100.0

Vantec Hitachi Transport System (USA), Inc. 100.0

J.P. Holding Company, Inc. 87.8

James J. Boyle & Co. 100.0

Hitachi Transport System (Europe) B.V. 100.0

ESA s.r.o. 100.0

Mars Lojistik Grup Anonim Sirketi 90.0

«C ) 100.0

«C ) 100.0

Hitachi Transport System(Asia) Pte.Ltd. 100.0

Flyjac Logistics Pvt.Ltd. 100.0

55

128/164



EDINETOOOO

OO00O0O0o0On(eos111)
ooooOoog
29
@
2020 31 )
( )
3,708
13,940 7
« )
224
)
2021 31 )
( )
3,113
13,932
( ) 541
69,755
<G C )
87,458
C )
)
.2020 2020 25
(ToSTNeT-
SG
SG
@
( )
( 2019 ( 2020
2020 31 ) 2021 31 )
700 746
24
700 770
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(SG6 )
2016 SG ( SG
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( )20
2020
24 SG
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147,322 306,436 474,481 652,380
( 9,278 21,044 30,446 39,134
6,325 13,171 18,738 22,873
) 56.70 123.20 188.96 240.02
) 56.70 66.95 66.52 49.41
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(2020 31 ) (2021 31 )

107,258 67,057
2 17
801 772
111,221 19,257
31 34
1 1,402 1 4,763
4 4,609
1 9,446 110,828
1 1
130,168 97,340
2 29,064 2 34,415
1,049 1,335
3,290 3,658
5 46
2 488 2 737
30,822 31,999
7,159 4,133
1,344 62
73,224 76,389
3,408 4,300
284 434
64 60
3,757 4,796
2,513 3,057
180,100 121,929
5,954 5,954

0
7,805 35,087
1,065 1,160
2,323 2,314
895 1,014
1 2,080 11,727
271 272
55 55
202,955 172,463
279,937 253,648
410,106 350,988
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1 3,167 1 2,493
10,000

10,000

1 1,359 1 1,082

1 6,955 1 5,423

5,589 4,715

4,924 1,995

557 478

1 68,307 1 65,901

28 10

1

149 138

101,038 92,240

60,000 50,000

90,000 90,000

1 5,607 1 3,046

13,448 14,027

8 8

29

1,253 1,265

1 469 1 393

170,786 158,770

271,824 251,010

16,802 16,802

13,424 13,424

2 2

13,427 13,427

4,200 4,200

350 350

9,589 9,443

71,004 71,004

23,038 83,737

108,183 168,735

183 99,621

138,229 99,344

51 633

51 633

138,281 99,978

410,106 350,988
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2019 ( 2020
2020 31 ) 2021 31 )
176,212 1 59,970
1 60,409 1 47,200
15,803 12,769
1, 2, 4 19,522 1, 2, 4 20,544
3,718 7,774
1 143 1 150
1 9,330 1 58,606
8
63 88
9,536 58,853
1 298 1 270
281 281
65 106
279
151
57 165
854 1,103
4,963 49,975
1 7,490 1 33
2,512 20,310
7 52
23 38
2
10,036 20,434
1 0 1 0
142 250
132 135
3 830 3 417
1,037
274
23 38
44
2,212 1,117
12,787 69,293
1,779 4,792
85 351
1,864 4,440
10,923 64,852
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6,097 10.6 5,162 11.6
21 9
1,044 969
3,709 3,591
924 1,133
6,789 5,999
35,289 22,951
421 350
2,997 4,232
51,198 89.4 39,237 88.4
57,296 100.0 44,399 100.0
(2019 (2020
2020 31 ) 2021 31 )
) ) ) )
415 50.6 402 48.0
0 0
0 0
36 18
61 59
306 358
404 49.4 436 52.0
820 100.0 838 100.0
(2019 (2020
2020 31 ) 2021 31 )
) ) ) )
168 7.3 177 9.1
0 0
5 3
368 395
2 1
338 264
297 126
1,112 992
2,124 92.7 1,783 90.9
2,292 100.0 1,961 100.0
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6,681 11.1 5,742 12.2
22 9
1,049 972
4,078 3,988
926 1,134
7,164 6,281
35,648 23,137
421 350
4,417 5,583
53,728 88.9 41,457 87.8
60,409 100.0 47,200 100.0
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16,802 13,424 2 13,427
16,802 13,424 2 13,427
4,200 350 9,346 61,004 27,033 101,934 182 131,983
4,685 4,685 4,685
10,923 10,923 10,923
959 959
716 716
10,000 10,000
1 1
10 10 10
243 10,000 3,994 6,248 1 6,246
4,200 350 9,589 71,004 23,038 108,183 183 138,229
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16,802 13,424 2 13,427
16,802 13,424 2 13,427
4,200 350 9,589 71,004 23,038 108,183 183 138,229
4,299 4,299 4,299
64,852 64,852 64,852
12 12
159 159
99,437 99,437
0 0 0
146 60,698 60,552 99,437 38,885
4,200 350 9,443 71,004 83,737 168,735 99,621 99,344
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)
(2020 31 (2021 31 )
13,096 9,790
0 0
72,466 69,430
139 117
(2020 31 (2021 31 )
23 38
) 17 30
) 5 7
@
(2020 31 (2021 31 )
J.P. Holding Company, Inc. 1,156 1,207
ESA s.r.o. 1,255 1,064
Eternity Grand Logistics Public Co.,Ltd 904 672
Shanghai Link Cargo International Freight 305 391
Forwarding Co., Ltd.
JJIB Link Logistics Co. Limited 1,365 155
\I/z;(r;tec Hitachi Transport System (USA), 218 95
JJIB Link Logistics Co., Inc 25 42
JJB LINK LOGISTICS COMPANY LIMITED 45 21
18 19
45
16
5,378 3,671
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(2020 31 ) (2021 31 )
1,335 1,030
1,051 806
2,387 1,836
©)
(2020 31 ) (2021 31 )
309 459
303 254
118 95
187
919 809
O]
(2020 31 ) (2021 31 )
C ) 11
11

148/164



EDINETOOOO

149/164

OO00O0O0o0On(eos111)
OooooOodd
( 2019 2020
2020 31 ) 2021 31 )
28,985 26,817
37,477 30,844
3,475 4,296
(2019 2020
2020 31 ) 2021 31 )
9,237 9,824
1,246 1,553
1,038 1,247
619 641
594 240
4,810 5,799
39 39
61 61
( 2019 2020
2020 31 ) 2021 31 )
647 670



EDINETOOOO

OO00O0O0o0On(eos111)
OooooOodd
)
(2020 31 )
( ) ( ) ( )
494 3,504 3,010
(2021 31 )
( ) ( ) ( )
494 3,820 3,326
( )
(2020 31 ) (2021 31 )
112,677 121,379
66,928 55
179,606 121,435

150/164



EDINETOOOO

OOOO0OOOO(E4111)
ooOooooo
(2020 31 ) (2021 31 )
512 509
3,406 3,587
2 2
1,272 1,043
3,350 3,350
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1,078 1,364
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116 279
41 31
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895 1,014
(2020 31 ) (2021 31 )
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1.7 0.8
19.0 25.2
0.5 0.1
0.9 0.0
0.4 0.1
0.5 0.0
14.6 6.4
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[30]
1,049 438 9 142 1,335 4,545
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®)
5 59 4 14 46 686
488 458 56 152 737 2,107
[71
30,822 1,195 18 31,999
®
7,159 401 2,214 1,213 4,133 3,235
(104)
1,344 6,820 8,102 62
73,224 17,801 10,568 4,068 76,389 72,915
[381(117)
3,408 2,151 65 1,193 4,300
€Y
284 1,457 1,308 434
64 9 6 7 60
3,757 3,619 1,379 1,201 4,79
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