24

2021 25

53 (2020 2021

TAMAGAWA HOLDINGS CO.,LTD.

03(6435)6933( )

03(6435)6933( )
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49 50 51 52 53
2017 2018 2019 2020 2021
4,443,227 3,255,443 3,841,699 6,332,983 6,742,412
) 106,500 63,752 79,380 672,952 121,537
44,637 146,686 128,563 439,431 90,232
(@)
44,271 150,639 131,983 429,554 108,357
3,261,220 3,210,156 3,368,524 4,156,857 5,162,922
7,446,258 | 11,178,746 9,572,670 9,423,180 8,386,929
() 776.42 738.90 762.11 830.77 900.87
) () 10.63 34.85 29.58 96.42 16.62
() 10.61 29.35 84.04 15.70
() 43.8 28.7 35.2 44.1 61.4
() 1.4 3.9 10.6 1.9
() 110.0 25.5 22.6 114.6
102,030 534,106 499,895 1,499,076 1,234,606
628,073 823,488 928,939 132,121 23,847
56,848 934,797 2,123,385 688,991 862,485
2,155,286 1,718,000 1,026,668 1,964,866 2,364,990
[ ) 161 190 203 240 245
] [41 [3] [3] [15] [15]
)
50
2018 10 10 49
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2017 2018 2019 2020 2021
) 325,127 203,952 183,428 181,139 189,754
() ) 21,584 71,129 69,471 125,887 224,719
() ) 82,966 108,170 79,943 104,579 123,898
) 1,677,088 1,748,137 1,770,627 1,961,823 2,423,857
) 42,598,000 | 44,046,000 4,476,100 5,062,000 5,780,000
) 2,687,171 2,681,682 2,623,417 2,874,716 3,660,530
) 3,577,393 3,853,472 3,428,630 3,974,033 4,514,998
) 639.69 617.22 593.33 574.37 638.15
( ) 1.00 0.50 5.00 7.00 7.00
) ) ) ) ) )
) ) 19.76 25.70 18.40 22.94 22.82
) 19.72
) 75.1 69.5 76.4 72.3 80.8
) 3.1 3.8
) 59.2
) 50.6
[ ) 10 8 7 8 13
] [ 1 [ 1] [ 1] [1] [ 1
) 113.5 102.4 74.5 211.8 176.3
( TOPIX ) (114.7) (132.9) (126.2) (114.2) (162.3)
)
1,060
) 151 138 (14 4,480 2,766
430
) 75 95 (81 725 1,647
)
50 51 52 53
2018 10 10 49
JASDAQ 2019
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2019

2019
2019

2019
2020

2020
2020
2020
2020
2020
2021
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10

11

10
12

11

12

10
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)
11 23( )
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TAMAGAWA ELECTRONICS VIETNAM CO.,LTD.
30
50
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56
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( )
1 1
) 310,000 00
16,900 100
(@)
100
&) 1,000 [100]
100
1,000 [100]
100
3,000 [100]
100
1,000 [100]
100
1,000 [100]
100
() 100 [100]
100
() 100 [100]
50
() 100 50]
100
() 100 [100]
100
() 100 [100]
1
() 100 [1085)
100
() 100 [100]
1
) 100 [1085)
100
() 100 [100]
100
) 100 [100]
THD 1,000 100
100
ESGNAC 3,000 [100]
My Hao District,
TAMAGAWA ELECTRONICS 100
VIETNAM CO.,LTD. Hung Yen 61,4%5 [100]
Province, Vietnam
1 Phillip Street,
THEG PTE. LTD. Royal One 16,382 100
Phillip,
Singapore
( )
10,000 50
)
) [
10
3,982,630 2,154,579
363,671 31,113
256,754 24,235
2,533,398 88,231
4,025,070 281,988
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@

2021

2022
1.984MW
2022

(GHG) JCM
GHG 61.9%
2021

4,041 10.1 6,742
6.5 211 73.7
121 81.9 90 79.5
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46.0

ESG SDGs
17.3
431 23.9
454
53
154 77.9
1,036
2,042
1,006
400 2,364
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1,234 1,499
23 132
862 688
a.
)
2,792,916 18.5
2,792,916 18.5
()
¢ D ) « D ()
3,587,018 17.3 1,410,861 23.2
454,021 185.2 101,185 12.2
4,041,040 10.1 1,512,046 22.6
)
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C.
)
4,007,591 17.3
468,036 46.0
2,285,847 9.3
6,761,475 6.0
19,062 56.2
6,742,412 6.5
)
« ) ) ¢ ) )
883,000 13.9
747,962 11.8
692,933 10.9
665,999 10.5
1,920,000 28.5
@
a.
2021
6,742 6.5
211 73.7
b.
2024 10,000 EBITDA
1,500 2027 20,000 EBITDA 3,000

EBITDA 518
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61

(€H)
2021 31
¢ ) N )
y ¢ H ¢
< : J s
( ) éi":’ﬁg;l 135,804
)
(
( 13,939
)
2021 31
( N ()
COHl cH 1l N
50,829 152
( 119,412 27,286 | 110,396 (826) 307,924 (14
( )GP E 89,900 89,900
(
)
)
C )
( ) 11,001
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2021 31

TAMAGAWA

ELECTRONICS 75
VIETNAM 32,977 40,128 73,105 )

CO.,LTD.

TAMAGAWA ELECTRONICS

VIETNAM CO.,LTD. 16,567 10,176

€Y)

&)
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)
13,419,600
13,419,600
) )
(2021 31 ) | (2021 25 )
5,780,000 5,795,100 100
( )
5,780,000 5,795,100
2021
337,200 146,120
42,900 99,828
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) 100
X
X
X
2019 25
2019 25
920 [920]1( )
(@D)
92,000 [92,000]C )
626 ( )
2019 19 2022 18
629.1
314.5
1
2021 31
2021 31 L]
) 100
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10
2019 25
2019 25
)
1,210 [1,210] ( )
(@D)
121,000 [1,210] ( )
626 ( )
2019 15 2024 14
627.0
313.5
( 21
) 50
@
)
©
(D
2021
2021 L]
) 100
X
X
11
2020 21
2020 21
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)
457 [457] ( )
(@)
45,700 [45,700] ( )
1,802 ()
2020 2025
1,813.0
906.5
( 21
) 50
@
)
©
()
2021 31
2021 31 [ 1]
) 100
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12
2020 28
2020 28
12,554 [9,571] ( )
(@)
1,255,400 [957,100] ( )
2,032 ()
1,043
2020 16 2023 15
9,571
957,100
(2020 16 )
2021 31 [ 1]
) 1,255,400
100 )
)
90
(@) )
() 2020 27
50 1,129 (@)
)
() 1,255,400 2020 31 5,428,200
23.13 1,255,400
(@D) O]
1,430,440,422
)
) 1,255,400
100 ) )
(@) (€)]
)
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()]
53
(2021 (2020
2021 31 ) 2021 )
1,246 2,983
)
() 124,600 298,300
1,886 1,922
)
229,562 579,277
C )
2,983
)
298,300
)
1,922
)
579,277
C )
“4)
) ) C ) C ) C ) C )
2015
2016 31 567,000 | 42,598,000 21,546 | 1,677,088 21,546 898,431
(@)
2017
2018 31 448,000 | 43,046,000 21,548 | 1,698,637 21,548 919,980
(@)
2018( N 13 1,000,000 | 44,046,000 49,500 | 1,748,137 49,500 969,480
2018( 19 39,641,400 | 4,404,600 1,748,137 969,480
2019( , 19 47,500 | 4,452,100 14,941 | 1,763,078 14,941 984,421
2019( N 20 24,000 | 4,476,100 7,549 | 1,770,627 7,549 991,970
2019( , 28 4,476,100 1,770,627 200,000 791,970
2019
2020 31 585,900 | 5,062,000 101,196 | 1,961,823 191,196 983,166
(@)
2020 O 21 42,900 | 5,104,900 49,914 | 2,011,737 49,914 | 1,033,081
2020
2021 31 675,100 | 5,780,000 412,119 | 2,423,857 252,119 | 1,285,200
(@D)
)
99 49.5
(10: )
448
10
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2,327
1,163.5
10 12
10 2021 25 53 150,000
2021 28
11 2021 2021 31 15,100
7,263 7,263
®
2021 31
( 100 )
)
) 3 36 63 29 20| 6,573| 6,724
() 1,151 | 2,510| 1,624 | 13,916 95| 38,472 | 57,768 3,200
) 1.99 4.34 2.81| 24.08 0.16 |  66.59 100
@D) 61,484 614 84
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2021 31
(
)
« )
(@)
BNP Paribas Securities Services
Singapore/Jasdec/UOB Kay Hian [ 20 Collyer Quay, #01-01 Tung Centre,
Private Limited Singapore 049319 977 17.10
(
NOMURA PB NOMINEESLIMITED | 1 ANGEL LANE, LONDON, EC4R 3AB, UNITED 278 4.86
OMNIBUS-MARGIN (CASHPB) KINGDOM ’
198 3.47
179 3.13
- 25 Bank Street Canary Wharf London,
J.P. Morgan Securities plc E14 5JP UK 60 1.06
60 1.04
50 0.87
SBI 40 0.71
37 0.66
36 0.62
1,919 33.57
61,484
2021 16 MARILYN TANG
2021 31
(@)
MARILYN TANG 826 14.42
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) )
( )
( )
( ) 61,400
( ) 5,715,400 57,154
3,200
5,780,000
57,154
2021 31
) ) ) ()
1-6-15 61,400 61,400 1.06
61,400 61,400 1.06
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1994

1998
1999 12

2003

1961 11 2003 ( () 198

2004
2012
2012 « )
2018

2018

1977
1981 12
1999
2005
1956 12 10 2006 () 21
2011

2012 «C )

2014 C )

2001
2004 10
2005 12

2014
1975 10 2015 « ) () 6
2015

2015 11
2015 12

2018

2013 12
2013 12
1977 2015 C oy 0
2018
2019

1993
2010
1971 11 2017 () 2

2020

1992

2008

2013

1971 19 2015 TAMAGAWA  ELECTRONICS  VIETNAM CO., ) >
LTD.

2020

1989
1999
1962 15 2009 () 1
2018
2020
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236
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329
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2004
1952 17 2006 —
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2013
2018
1973
1994
1951 19 2009 —
2011
2016
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1997 27 29 150,000

2020 26 52
100,000 4,000
1997 27 29 30,000
)
) ()

( 55,097 37,050 18,047
( 6,000 6,000

16,847 16,020 827
) 18,047

827
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13,312 13,312
10,969 9,597
1,000 1,000
JTOWER
8,570 3,320
1,600 1,600
5,960 1,472
400 400
1,768 1,179
500 500
1,735 1,421
50 50
23 16
() 2021
2,337
3,113 454

47/108



@
)
@
)
193
) (2020

2021

48/108

31

127

(2020

38

EDINETOOOO
OO000O0000O0O00oOdn(Eeoc1ses)
oOoOooodn

51 28

59

2021 31



EDINETOOOO
OO000O0000O0O00oOdn(Eeoc1ses)

OooooOodd
@
( )
(2020 31 ) (2021 31 )
2,215,666 2,448,235
1,391,469 1,637,354
2,889,509 1,222,818
778,562 899,716
231,870 265,471
105,709 43,925
166,749 230,822
17,632 17,632
7,761,905 6,730,711
514,488 518,809
346,363 361,412
168,125 157,397
368,769 377,226
135,540 163,902
233,229 213,323
824,843 888,541
687,178 737,400
137,665 151,141
272,573 272,573
0
811,592 794,435
39,039 38,437
51,809 53,098
0 0
90,848 91,535
51,164 256,621
55,725 136,462
181,357 198,395
458,529 132,883
8,700 8,700
738,077 715,661
1,640,518 1,601,633
2,935 49,498
71 41
17,749 5,045
20,755 54,585
9,423,180 8,386,929
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400,496 492,050
74,980 29,190
315,775 318,388
172,964 30,941
176,095 241,010
96,648 60,113
322,665 70,801
119,402 115,726
22,878 24,229
250,627 396,566
1,961,534 1,779,018
100,000
368,911 475,187
2,289,987 404,706
331 4,454
207,112 237,301
15,155 15,199
423,289 208,138
3,304,788 1,444,988
5,266,322 3,224,006
1,961,823 2,423,857
1,235,035 1,662,065
1,034,475 1,124,707
61,313 61,373
4,170,020 5,149,257
3,962 7,847
11,724 5,408
15,687 2,438
2,524 11,227
4,156,857 5,162,922
9,423,180 8,386,929

50/108



EDINETOOOO
OO000O0000O0O00oOdn(Eeoc1ses)
oOoOooodn

( )
2019 2020
2020 31 ) 2021 31 )
6,332,983 6,742,412
1 4,350,804 1 5,270,448
1,982,179 1,471,963
2. 3 1,176,522 2. 3 1,260,396
805,656 211,567
3,226 1,375
324 812
23,908 45,720
12,472
4,308
7,787 12,104
6,164 9,254
53,884 73,575
172,830 133,714
3,413
5,352
10,344 24,538
186,587 163,605
672,952 121,537
4 3,563
14,754 5,716
14,754 9,280
s 42,622
6 19,447 6 11
7 74,026
369
136,097 381
551,609 130,436
108,764 57,648
3,413 17,444
112,178 40,203
439,431 90,232
439,431 90,232
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439,431 90,232
3,237 11,809
6,639 6,315
9,877 18,125
429,554 108,357
429,554 108,357
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1,770,627 1,065,912 595,043 61,313 3,370,270
22,073 22,073
191,196 191,196 382,392
439,431 439,431
191,196 169,122 439,431 799,750
1,961,823 1,235,035 1,034,475 61,313 4,170,020
724 5,085 5,810 4,064 3,368,524
22,073
382,392
439,431
3,237 6,639 9,877 1,540 11,417
3,237 6,639 9,877 1,540 788,333
3,962 11,724 15,687 2,524 4,156,857
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)
1,961,823 1,235,035 1,034,475 61,313 4,170,020
35,003 35,003
462,033 462,033 924,067
59 59
90,232 90,232
462,033 427,029 90,232 59 979,236
2,423,857 1,662,065 1,124,707 61,373 5,149,257
3,962 11,724 15,687 2,524 4,156,857
35,003
924,067
59
90,232
11,809 6,315 18,125 8,703 26,828
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