24

2021 28
122 2020 2021

17

16

16

2454
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1
118 119 120 121 122
2017 2018 2019 2020 2021
683,636 744,699 733,846 651,956 562,847
29,604 31,250 22,231 1,698 5,742
2,830 20,373 6,958 43,992 11,641
3,592 32,215 14,631 68,523 14,529
245,050 269,759 246,404 168,378 183,751
797,038 839,427 840,750 757,822 836,563
431.66 477.17 433.32 294.00 321.04
5.33 38.36 13.10 82.83 21.92
28.8 30.2 27.4 20.6 20.4
1.2 8.4 2.9 22.8 7.1
103.94 11.57
62,387 61,799 43,224 43,749 36,473
41,218 48,358 65,614 61,807 17,938
8,218 7,520 20,745 7,413 54,671
79,284 86,087 83,474 71,165 147,249
24,665 25,493 24,988 24,199 23,292
118 119
120 121 122
120 121 122
122

2/122
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Q@
118 119 120 121 122
2017 2018 2019 2020 2021
320,841 346,284 350,966 333,634 266,678
2,522 7,965 3,801 7,835 5,204
7,936 7,413 6,963 17,535 9,382
54,346 54,346 54,346 54,346 54,346
532,463 532,463 532,463 532,463 532,463
171,961 175,593 170,247 139,143 133,183
568,900 589,700 595,658 569,705 628,701
323.80 330.65 320.53 261.97 250.74
10.00 15.00 15.00 5.00
; (5.00) (7.50) (7.50) (5.00) ()
14.94 13.96 13.11 33.01 17.66
30.2 29.8 28.6 24.4 21.2
4.5 4.3 4.0 11.3 6.9
31.81 25.02
107.4 114.4
5,301 5,382 5,892 5,953 5,948
157.1 130.6 102.5 65.2 107.5
TOPIX
(114.7) (132.9) (126.2) (114.2) (162.3)
604 600 536 385 354
243 424 296 167 162
119 100
119 120
118 121 122
118 121 122
118 121 122
122
121
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1918
1923
1927
1934
1937
1938
1939
1939
1949
1960
1960
1961
1962
1963
1963
1968
1971
1971

1972
1973

1975

1976
1980
1983
1984
1985
1989
1989

1990
1996
1998
1998
2000
2001
2002

2002
2004
2004
2005

10

11

12

11

12

12

10

10

1992 10

Erkrath NTN Walzlager(Europa) G.m.b_H.
New York NTN BEARING CORP.OF AMERICA

Mississauga NTN BEARING CORP.OF CANADA LTD.
Schiller Park AMERICAN NTN BEARING MFG.CORP.

Mettmann NTN Kugellagerfabrik(Deutschland) G.m.b.H.

Mississauga NTN BEARING-CAE LTD.
1981 12 NTN BEARING CORP.OF CANADA LTD.
Elgin NTN ELGIN CORP.
1985 AMERICAN NTN BEARING MFG.CORP.
1989 10

Macomb NTN-BOWER CORP.
Columbus NTN DRIVESHAFT, INC.

Mount Prospect NTN USA CORP.
Lititz NTN-BCA CORP.

Pluakdaeng NTN MANUFACTURING(THAILAND)CO.,LTD.
Allonnes NTN TRANSMISSIONS EUROPE
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2005
2005
2005
2006
2006

2007
2008

2010
2010
2011
2011
2013
2014
2015
2015

2018
2018

2019

11
12

12

12

10

Rewari NTN Manufacturing India Private Limited
Pluakdaeng NTN-NIDEC(THAILAND)CO.,LTD.

IFA-Antriebstechnik G.m.b.H.

S.N.R. ROULEMENTS NTN-SNR ROULEMENTS)

S_N.R. ROULEMENTS NTN-SNR ROULEMENTS)
S.N.R. ROULEMENTS NTN-SNR ROULEMENTS

Aguascalientes NTN MANUFACTURING DE MEXICO,S.A.DE C.V.

Anderson NTN DRIVESHAFT ANDERSON, INC.
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2020
2021

72 15

Seohan-NTN Bearing Co.,Ltd.

2021

2021

2020

31
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(O [C)

480 100 5
3,000 100 5
1,250 100 5
1,000 100 5
1,500 100 3
1,250 100 5
266 97.4 4
400 99.34 4
450 100 2
450 100 4
725 80 4
200 100 6
: AR
10 70 4
100 100 4
30 46.67 1 2
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(H[C)
Mount Us.$ 100 2
NTN USA CORP. Prospect, IL, 493,895,440
U.S.A.
NTN BEARING CORP.OF US.$ 100
AMERICA 24,700,000 (100)
Columbus, IN, Us.$ 100
NTN DRIVESHAFT, INC.
SHAFT, INC U.S.A. 128,800,000 (100)
NTN DRIVESHAFT Anderson, IN, Us.$ 100
ANDERSON, INC. U.S.A. 119,000,000 (100),
AMERICAN NTN BEARING Elgin,IL, US.$ 100
MFG.CORP. U.S.A. 54,300,000 (100)
Macomb, IL, Us.$ 100
NTN-BOWER CORP.
U.S.A. 167,000,000 (100),
Frankfort,IN, | US.$ 60
NTK PRECISION AXLE CORP.
cisto €0 U.S.A. 30,000,000 (60)
Carol
Us.$ 62.5
NTA PRECISION AXLE CORP.
Strean, IL, 40,000,000 (62.5)
U.S.A.
NTN BEARING CORP.OF Mississauga CAN.$ 100
CANADA LTD. Canada 20,100,000
Panama Us.$
NTN-SUDAMERICANA,S.A. Panana 700,000 100
NTN MANUFACTURING DE Aguascalientes | Mex.$ 100
MEX1CO,S.A.DE C.V. Mexico 594,205,718 ()
NTN do Brasil Produgdo Guarulhos BRL 100
de Semi-Eixos Ltda. Brazil 390,739,432 (2.72)
ASAHI FORGE OF Richmond,KY, Us.$ 19.8
AMERICA CORP. U.S.A. 10,100,000 (19.8)
Seohan-NTN Driveshaft Auburn,AL, Us.$ 49
USA CORP. U.S.A. 6,000,000
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(O1C)
NTN walzlager(Europa) Erkrath EURO 100 1
G.m.b.H. F.R.Germany 14,500,000
NTN Kugellagerfabrik Mettmann EURO 100 9
(Deutschland) G.m.b.H. F.R.Germany 18,500,000
NTN Mettmann EURO 100 1
(Deutschland) G.m.b.H. 25,000 (100)
NTN Antriebstechnik Gardelegen EURO 100 2
G.m.b.H. F.R.Germany 50,000
Lichfield STG.£ 100
NTN BEARINGS(UK)LTD.
(U U.K. 2,600,000 (0.04)
Annecy EURO
NTN-SNR ROULEMENTS Erance 123,599,542 100 1 3
NTN TRANSMISSIONS Allonnes EURO 100 4
EUROPE France 39,988,327
NTN TRANSMISSIONS Crezancy EURO 100 1
EUROPE CREZANCY France 11,500,000 (100)
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NTN BEARING-SINGAPORE Sinnanore S.$ 100 )
(PTE)LTD. gap 36,000,000 0.97)
NTN BEARING-MALAYSIA Selangor M.$ 100 1
SDN.BHD. Malaysia 1,000,000 (100)
NTN BEARING-THAILAND Bangkok BAHT 100 )
€0.,LTD. Thailand 780,000,000 (99.999)
NTN MANUFACTURING Pluakdaeng BAHT 100 3
(THAILAND)CO. ,LTD. Thailand 1,311,000,000 (99.999)
Sriracha BAHT 75
NTPT CO.,LTD.
’ Thailand 700,000,000 (10.73) 8
PT. NTN BEARING Jakarta Us.$ 100 3
INDONESIA Indonesia 7,300,000 (100),
NTN BEARING INDIA Chennai INR 100 )
PRIVATE LTD. India 300,000,000 0.1)
NTN NEI Manufacturing Rewari INR 97.4 4
India Private LTD. India 4,808,000,000 (24.96)
Seoul WON
NTN KOREA CO.,LTD. Korea 500,000,000 100 4
C ) Us.$
388,547,500 100 8
Us.$ 100 o
180,000,000 (86.67)
Us.$ 95 5
166,500,000 (95)
Us.$ 60 3
12,500,000 12)
Us.$ 60 3
34,000,000 (60)
C ) Us.$
28,440,000 100 4
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NTN CHINA LTD. Kowloon HK.$ 100 2
Hong Kong 2,500,000
NT.$
27.35 2 1
1,257,232,620
NT.$
36.25 4
160,000,000
( Us.$ 25 )
1,460,000 (25)
PT. TPI MANUFACTURING Bekasi US.$ 28.8 9
INDONESIA Indonesia 55,415,050 (0.002)
PT.Astra NTN Driveshaft | Karawang IDR 49 4
Indonesia Indonesia 120,000,000,000
Us.$ 17.86 1
36,000,000 (17.86)

NTN USA CORP.
NTN DRIVESHAFT ANDERSON, INC.

NTN-SNR ROULEMENTS

NTN DRIVESHAFT, INC.

NTN-SNR

NTN-BOWER CORP.

NTN BEARING CORP.OF AMERICA

11/122

10

NTN-BOWER CORP.
NTN do Brasil Producdo de Semi-Eixos Ltda.
NTN NEI Manufacturing India Private LTD.

AMERICAN NTN BEARING MFG.CORP.

2021 3

NTN-SNR

10,008

NTN-SNR
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122,743
1,463
784
16,479
44,474
NTN-SNR 84,201
1,315
1,966
24,718
84,192
¢
2021 31
8,735
4,921
5,470
4,166
23,292
100 10
Q@
2021 31
5,948 41.4 19.5 6,346,183
100 10
3
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1.
2.
3.
4.
Q
2030 SDGs
DRIVE NTN100 Phase2
Transformation
DRIVE NTN100 Phase?2
1)
loT Al
CMS Al
2)
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1)
OEM
loT
2)
CMS
i-WRIST
3)
/
€
100 10 2028 3
GDP o 10 1.0
DRIVE NTN100 Phase2
Phasel Phase2
2019 2020 2021 2024
733,846 651,956 562,847 700,000
27,222 7,517 3,138 42,000
22,390 18,058 18,535 27,000
27.4 20.6 20.4 20
1.2 1.9 1.6 1.5
3.3 1.0 0.4 5
3.8 3.6 3.2 4.1
2021
2020
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50
Tribunal de Commerce de Lyon
Renault S.A. 15 6,670
2020 12 3,250
Commercial Court
Fiat Chrysler Automobiles N.V. FCA
2020 14 Competition Appeal Tribunal
2014 19
FCA
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2020
13.7
3,138 7,517
42,881
14,342
8,489
79
2,925
12,240
10,792
142,934
6,438
17.0
2,427
133,419 1.1
12,305

EDINETOOOO
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oooooog
562,847
5,742 1,698
11,641 43,992
266,971 19.7
2,138
16.4
2,803
129,197
413
7.8
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36,473 7,276 16.6
35,478
17,938 43,869 71.0
21,900 7,724
9,464
54,671 47,258 637.5%
58,833 50,000
38,774 14,728
2,878
147,249 76,084 106.9

245,728 81.8
110,979 87.7
88,568 81.4
74,983 103.4
520,260 85.5
176,201 89.1 32,791 131.8
161,664 109.7 60,761 142.2
133,001 90.3 21,505 144.0
131,625 110.9 32,438 121.0
602,492 98.6 147,496 134.9
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266,971 80.3
142,934 83.6
129,197 83.0
133,419 98.9
109,676 77.1
562,847 86.3

100

10
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2021 6 28
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1.5

2,918

1.0

2021

562,847
3,464
400,033
71.1 25.7
477,666
88,319
3,138
0.6
2,604
568 852
3,068
10,248
5,742
1.0
5,769
9,488
1,176
6.7
10 2027
10 2027
562,847 10
0.67
2020
100

89,109

85,645

53,822 11.9

20.8 24.6

84.9

15.7

7,517

343

3,544

1,698

27,249

11,641
2.1

DRIVE NTN100

DRIVE NTN10O Phase2

21/122

1.2%

3,505

0.3

5,699
3,343
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13.7
0.6
1.1
2,732
7,644
2,462
43,992
GDP +a
0.6
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2019 2020 31
109,428 105,210 437,317 651,956
12,750 1,863 3,369 7,517
2020 2021 31

91,492 101,853 369,501 562,847

8,904 354 12,397 3,138
@

91,492 16.4
8,904
30.2
()
101,853 3.2
354
1,863
©
369,501 15.5
12,397
3,369
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1
D/E
1,000
500
79,957 19.7 485,756
77,401 13,233 1,216
0.3 350,806 8,287
3,812 78,741 10.4
836,563
5,383 1.9 292,346
6,793 5,869 4,560
57,987 19.2 360,466
50,000 63,369 10.8 652,812
15,373 9.1 183,751
13,133 9,352 7,032
3,552
20.4 0.2
321.04 27.04
60,387 16.7 422,803 4,275
56,112 50.5
2.7
193,410 74,574 166.2
24.8
3.18 0.38 0.67
0.19
36,473 7,276 16.6
35,478
17,938 43,869 71.0
21,900 7,724
9,464
54,671 47,258 637.5%
58,833 50,000
38,774 14,728
2,878
147,249 76,084 106.9
18,535

6.5

23/122



@

EDINETOOOO
OOO0O0O0O0(E01601)
oooooog

NATIONAL ENGINEERING 2011 11

INDUSTRIES LTD. 2023 12 31
2003 26
2026
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100
DRIVE NTN100

60

Monitoring System

2018 100
17,485
100 CASE
2020 “ "
0.53
90
2018
loT
Wind Doctor®
CMS
CMS
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( )
11,099
NTN DRIVESHAFT, INC. NTN DRIVESHAFT ANDERSON, INC.
6,345 NTN-SNR ROULEMENTS
3,481 NTN MANUFACTURING (THAILAND) CO., LTD.
2,891 0
23,817
2021 31
( )
1,461
6,224 6,939 2,617 17,242 1,537
) (177,934)
4,599
3,976 7,502 1,497 17,576 1,999
) (312,618)
1,284
2,140 1,650 403 5,479 1,111
) (185,532)
1,219
1,114 1,361 85 3,781 172
) (148,909)
1,836
170 2,173 181 4,361 321
(42,291)
506
344 1,042 286 2,180 142
) (37,722)
531
486 400 145 1,564 110
) (30,239)
13,576
14,386 5,163 1,047 34,175 304
) (858,424)
( )
2,190 601 159 2,951 731
) (127,064)
1,237 27 11 1,276 | 68
) (79,681)
1,677 74 291 2,043 | 151
) (105,921)
1,482 13 69 1,565 | 245
) (70,216)
1,199 30 73 1,304 | 139
) (66,281)
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( )
NTN DRIVESHAFT, INC. 169
6,929 7,247 5,114 19,460 |1,419
(Columbus, IN,U.S.A.) (475,587)
NTN DRIVESHAFT ANDERSON, INC. 0
7,339 8,414 1,717 17,470 | 532
(Anderson, IN,U.S.A.) (161,874)
AMERICAN NTN BEARING 338
2,755 5,047 2,516 10,658 | 498
MFG_CORP. (Elgin,IL,U.S.A.) (137,188)
NTN-BOWER CORP. 81
3,364 7,801 982 12,230 | 820
(Macomb, IL,U.S.A.) (424,920)
NTN-SNR ROULEMENTS 585
2,774 7,421 2,452 13,235 2,548
(Annecy, France) (444,358)
NTN-SNR RULMENTI 49
2,648 2,345 1,872 6,915 [ 868
(Sibiu,Romania) (133,502)
SNR CEVENNES
24
(Saint Privat des Vieux, 213 3,842 391 4,472 395
(205,294)
France)
NTN TRANSMISSIONS EUROPE 193
1,602 6,533 279 8,608 [ 656
(Allonnes, France) (450,635)
NTN Kugel lagerfabrik %61
(Deutschland)G.m.b.H. 420 51 19 852 96
(62,314)
(Mettmann,F.R.Germany)
NTN MANUFACTURING
1,238
(THAILAND)CO. ,LTD. 1,489 2,249 1,600 6,578 [ 866
(257,618)
(Pluakdaeng, Thai land)
NTN NEI Manufacturing India
281
Private LTD. 235 610 27 1,155 | 153
(125,290)
Rewari, India
3,039 1,860 588 5,488 [ 201
( (224,554)
5,310 7,783 818 13,912 |1,177
( ) (264,505)
727 1,969 62 2,759 [ 590
( (52,821)
)
134
(

271122
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2021 31 DRIVE NTN100 Phase2 2021 2024
( ) )
7.485 2021 2024
3,233 2021 2024
NTN-SNR ROULEMENTS 9,212 2021 2024
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1,800,000,000
1,800,000,000
2021 31 2021 28
532,463,527 532,463,527
100
532,463,527 532,463,527

29/122



EDINETOOOO

OOO0O0O0O0(E01601)
oooooog
2009 14
() 54,000 524,463 10,457 52,797 10,457 65,820
2009 28
() 8,000 532,463 1,549 54,346 1,549 67,369
)
404
387.32
193.66
20,915
387.32
193.66
2021 31
100
1 57 47 631 239 58 45,202 46,235
20| 2,312,916 51,638 736,378 849,160 560 | 1,371,773 | 5,322,445 219,027
0.00 43.46 0.97 13.84 15.95 0.01 25.77 100.00
843,472 8,434 72

4,561
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2021 31
11 49,158 9.24
12 23,964 4.50
13 23,278 4.37
22,467 4.22
17 15,571 2.92
15,172 2.85
17 10,565 1.98
9,206 1.73
8,309 1.56
12 7,078 1.33
184,768 34.70
2021
2021 26
2021 31

15,278 2.86

11,648 2.18

26,926 5.04
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2021 31
904,800
531,339,700 5,313,397
219,027
532,463,527
5,313,397
456,100
4,561
2021 31
843,400 843,400 0.15
17
31,400 31,400 0.00
16
30,000 30,000 0.00
904,800 904,800 0.15
456,100
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Board Incentive Plan
Performance Share
Restricted Stock

1,650
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155
1,241 322,772
359 116,516
2021
49 8,673
843,472 843,831
2021
2021
456,169

30
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2019 25 120

15
11

11
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165

309

454

423
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1957

1980
2001
2003
2005
2006
2007

2009
2011
2014
2017
2019
2021

)

62

1960 10 18

1983
2007 10

2009 10
2013 10

2014
2014
2015
2019

2021

(

(

)

)

)

81

1958

13

1982
2005
2007 11
2010
2010 12

2011

2015
2019
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