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40 41 42 43 44
2017 2018 2019 2020 2021
13,401,016 | 14,916,470 | 18,540,370 | 18,919,266 | 18,330,192
127,766 771,180 272,794 748,744 658,239
268,178 | 1,528,479 | 1,427,109 795,336 121,805
623,017 | 1,538,615 | 1,511,197 887,287 337,345
8,004,494 | 15,812,918 | 14,200,424 | 13,127,855 | 13,363,907
11,572,679 | 20,601,025 | 18,431,371 | 17,625,165 | 18,013,652
94.70 156.11 140.19 129.60 131.93
3.77 16.05 14.09 7.85 1.20
)

69.9 76.8 77.0 74.5 74.2
4.2 12.8 9.5 5.8 0.9
38.99 20.75 128.33
202,856 | 1,532,376 | 3,000,562 | 2,545,511 | 2,943,971
1,295,533 703,000 | 1,199,515 | 1,810,340 | 1,001,697
2,678,199 | 6,018,565 730,134 247,848 424,166
5,507,328 | 9,201,037 | 4,359,868 | 4,912,831 | 7,279,592
1,877 1,798 1,878 1,907 1,874
(83) (121) (100) (141) (170)

42
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42

41
43

43

44
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2017 2018 2019 2020 2021
13,383,854 | 14,622,893 8,460,711 2,663,795 2,284,284
142,160 748,627 279,835 785,386 204,255
266,184 1,505,969 1,755,709 568,403 19,648
3,707,729 6,491,360 6,491,360 6,491,360 6,491,360
87,047,071 | 101,295,071 | 101,295,071 | 101,295,071 | 101,295,071
8,119,305 | 15,805,083 | 13,948,077 | 13,278,349 | 13,196,703
11,571,638 | 19,713,842 | 14,667,917 | 14,185,210 | 14,565,547
94.99 156.03 137.70 131.09 130.28
1.00 1.00 1.00 1.00
( ) ) ) ) ) )
3.74 15.81 17.33 5.61 0.19
)
70.2 80.2 95.1 93.6 90.6
4.0 12.6 11.8 4.2 0.1
39.30 21.06 810.53
6.3 526.3
1,874 1,766 50 51 49
(83) (92) ) ) )
167.0 379.5 225.0 168.2 179.5
TOPIX (112.3) (127.4) (118.1) (104.1) (145.0)
282 733 351 267 208
75 128 116 129 120
40 41 44 42
43
42 43
40 42 43
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2017
2017
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2018
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10

11

12

10

11

10

1,000
100
5,000
15 50
70,000
19 100
20
19 110
99,465
122
axage

Peau de L"ange
Decorte Lumiés
11

DECORTE SARAVIR
mon marier MEIBELLE
BELLEAGES BONHEUR SAKURA

Carille
Belleages Avance Sakura
RIZAP
RIZAP
3,707,729 RIZAP
30
MISEL 100
6,429,682
SBI
Curvaceous
100%
MRK
100%

11

6,491,360

26
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19,200
54.30
10
100.00
4
100.00
10
100.00
(
MISEL 100
100.00
10
90
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2021 31
1,769 107
29 11
33 37
43 15
1,874 170

2021 31

49 44.7 15.3 4,928,583
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RIZAP

183 30 3.1 11
19.3 58 12.1% 21
95

2020 25

RIZAP

161 34 2.0 66 2.8
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23 66
)
29 43 25 45
17 71 11
95
)
10 18 10
69
57
)
24 47
50
15,491 99.8 362 100.9
1,445 70.6 0
142 48.1 81 109.8
631 90.9 0
17,712 95.4 444 102.5
2020
2021 31
16,133 101.9
1,445 70.6
132 37.2
618 89.8
18,330 96.9
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183 30 89
161 33 14
45 32 18
42 26 80
23.1 24.4
134 95 57
73.6 71.6
11 46
3.3 4.0
69 76
23 20
58 90
3.6 4.0
50
46 16
61 14
21 95
0.7 4.2
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592 457
75 59
EC
2021 31
( )
27,468 2,316 | 404,375 | 434,160 49 | 97,540
)
417,345 675,120 1,092,466
() ’ (5,299.00) U
118,741
30,918 0| 149,660 1,107
) (1,514.17)
()
) 126,714 11,001 | 137,716 513,099
)
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( )
( 853,585 — — | 57,255 | 134,220 |1,045,062 525,972
) () 1,720
( — — — 880 | 4,087 4,968 —
)
)
MISEL 573,564
( 497,017 | 7,998 1,340 | 15,800 |1,095,722 44,592
) (6,578.60)
)
76
MISEL
( 135,428 — — 3,813 | 18,234 | 157,476 86,719
)
()
( 18,038 — — — 386 18,424 29 | 78,903
)
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C )

2016

55,000,000

87,047,071

1,375,000

3,707,729

1,375,000

3,570,452

2017

17

13,932,300

100,979,371

2,721,953

6,429,682

2,721,953

6,292,406

2017

14

315,700

101,295,071

61,678

6,491,360

61,678

6,354,084

2020

26

101,295,071

6,491,360

4,731,244

1,622,840

448

50
25
RIZAP

13,932,300
416

390.74
195.37

315,700
390.74
195.37

SBI
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100
1 23 167 28 65 54,126 54,410
267 7,392 618,249 3,207 245 383,368 1,012,728 22,271
0.03 0.73 61.05 0.32 0.02 37.85 100
230 30
53
30
2021 31
RIZAP 21 55,000 54.29
6,055 5.97
MRK
30 1,523 1.50
SBI 483 0.47
341 0.33
206 0.20
200 0.19
147 0.14
NSL DTT CLIENT ACCOUNT 1 [ 10 MARINA BOULEVRD, 36-01 MARINA BAY FINANCIAL CENTRE
TOWER-2 SINGAPORE, 018983 130 0.12
13
124 0.12
64,211 63.39
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200
101,272,600 1,012,726
22,271
101,295,071
1,012,726
5,300
53
30
2021 31
MRK
30 200 200 0.00
200 200 0.00
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2002
2011 10 ( RIZAP
)
2012 12 RIZAP ( )
2014 10
2017
2018
2018
2020 RIZAP USA Inc. CEO,C00,TreasurerSecretary
1980 17 ( )3
« D
2020 RIZAP
2020 Kenkou Corporation(Shanghai)Helth
Consulting Inc. ( )
2020 12 ( )
2020 12 SD
2021 RI1ZAP
« D
2021 RI1ZAP
C D
1997
2007 ( )
2009 (
)
2009 (
)
2014
2017 RIZAP
1974 16 3
2019 ( ) )
2020 RI1ZAP
2020 RIZAP ( )
2020 (
)
2020 12 ( )
2020 12 SD ( )
2021 RIZAP
C )
1993 ( UFJ &
)
2003 (
)
2006
2009
2010 HR
2018 RIZAP
1963 31 ( )3
2020 RIZAP
« )
2020 (
)
2020 10 RIZAP
2020 11 « )
2020 12 ( )
2020 12 SD
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1955 10
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2000
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26

1997
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12

L
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14
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31/97



12
12 12
12 12
12 12
11
46
2019

32/97

EDINETOOOO
OO000O000o0o0OooOodn(eocos09)
oOoOooodn

MRK



EDINETOOOO
OO000O000o0o0OooOodn(eocos09)

oOoOooodn
16
340
2019 27
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RIZAP 2019
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280,000 40,000

2016 6 28 39
280,000 40,000
2016 6 28 39 50,000
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8,160 8,160 2
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2020 31 2021 31
4,912,831 7,279,592
4,222,377 2,424,532
1,924,515 1,443,096

292,378 262,395
644,111 958,184
62,089 58,240
11,934,124 12,309,561
1,838,526 2,102,456
3,923 7,998
219,306 154,933
1,404,288 1,404,163
117,625 65,607
14,301
3,597,971 3,735,159
535,199 432,723
611,265 450,775
155,517
946,604 956,604
26,690
1,557,869 1,536,208
5,691,040 5,704,090
17,625,165 18,013,652
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2020 31 2021 31
812,743 1,013,930
650,000
3,990 1,912
56,522 55,110
395,506 209,192
186,760 225,158
11,000 7,000
190,000 144,000
296,446 263,200
18,551 27,749
1,848,969 1,426,038
3,820,490 4,023,295
2,086
81,868 25,932
83,046 86,308
116,060 7,381
391,956 506,228
1,800 600
676,819 626,450
4,497,309 4,649,745
6,491,360 6,491,360
6,473,978 6,473,978
347,451 367,961
53 53
13,312,736 13,333,246
6,834 6,382
191,715 24,277
184,880 30,660
13,127,855 13,363,907
17,625,165 18,013,652




EDINETOOOO
OO000O000o0o0OooOodn(eocos09)
oOoOooodn

( 2019 ( 2020
2020 31 ) 2021 31 )

18,919,266 18,330,192
4,607,445 4,226,544
14,311,821 14,103,648
11,000 11,000
11,000 7,000
14,311,821 14,107,648
13,553,298 , 13,495,726
758,522 611,922
93 5,952
165,412 130,574
116,537
27,567 16,716
193,073 269,781
162 6,832
195,345 166,843
43,550
7,343 6,238
202,851 223,464
748,744 658,239
124
50,061
50,186

872,462

247
5,854 37,028
181,210 68,210
10 134,786
3,190 6,771
1,062,965 246,796
314,220 461,628
413,341 271,308
67,773 68,514
481,115 339,823
795,336 121,805
795,336 121,805
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2019 (2020
2020 31 ) 2021 31 )
795,336 121,805
427 452
92,378 215,993
91,951 215,540
887,287 337,345
887,287 337,345
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2019 2020 31
6,491,360 6,473,978 1,328,038 23 14,293,353
101,294 101,294
795,336 795,336
30 30
83,955 83,955
980,586 30 980,616
6,491,360 6,473,978 347,451 53 13,312,736
6,407 99,337 92,929 14,200,424
101,294
795,336
30
83,955
427 92,378 91,951 91,951
427 92,378 91,951 1,072,568
6,834 191,715 184,880 13,127,855
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2020 2021 31
6,491,360 6,473,978 347,451 53 13,312,736
101,294 101,294
121,805 121,805
20,510 20,510
6,491,360 6,473,978 367,961 53 13,333,246
6,834 191,715 184,880 13,127,855
101,294
121,805
452 215,993 215,540 215,540
452 215,993 215,540 236,051
6,382 24,277 30,660 13,363,907
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2019 (2020
2020 31 ) 2021 31 )

314,220 461,628
358,235 503,687
181,210 68,210
15,675 18,364
29,456 22,840
34,960 38,398
4,000
91,800 46,000
115,161 33,246
108,451 108,679
93 5,952
162 6,832
50,061

872,462
247 124
5,854 37,028
1,129 4,554
1,197,912 1,771,936
408,416 511,481
127,726 155,712
11,017 11,947
126,095 146,130
562,124 200,942
25,102 42,036
118,548 51,112
75,324 11,870
232,731 295,020
200,274 11,935
2,859,849 3,323,528
93 5,952
162 7,456
314,268 426,014
47,961
2,545,511 2,943,971
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2019 (2020
2020 31 ) 2021 31 )

500,000
1,432,641 457,267
39,048 69,848
31,166 31,215
341,501 75,721
42,202 59,471
42,173 65,138
44,050 13,007
1,810,340 1,001,697
650,000
9,927 4,164
56,987 58,547

30
100,718 100,862
80,184 62,258
247,848 424,166
349 319
486,973 2,366,760
4,359,868 4,912,831

65,989
4,912,831 7,279,592
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1,109,204
1,141,520
159,085
68,210
2021
29 2020 31
30 2021 26
19 2020 31
1ASB FASB
2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
IFRS 15
IFRS 15
2022
30 2019
2019
10 2019
31 2019
19 2020 31
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1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820

IFRS 13

2022
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31 2020 31
11
832,080
9,045
5,854 3,190
89,762
2020 31 2021 31

3,008,854 3,222,321
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(2019 2020
2020 31 ) 2021 31 )
98,200 190,000
190,000 144,000
(2019 2020
2020 31 ) 2021 31 )
38,130 31,556
(2019 2020
2020 31 ) 2021 31 )
5,707,384 5,734,966
186,760 225,158
173,940 234,512
29,480 20,764
599,505 653,859
1,464,148
2019 (2020
2020 31 ) 2021 31 )
47,500 43,900
(2019 2020
2020 31 ) 2021 31 )
124
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(2019 (202
2020 31 ) 2021 31 )
247
( 2019 (2020
2020 31 ) 2021 31 )

974 25,172

4,345 2,295

534 7,908

1,651

2019 2020 31
85,509
4,298
129
67,008
24,263
181,210
89,937
MISEL
01,2712 )
(WACC)5.0
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25,864
11,949
3,035
408
125

60

16,506

10,071

188

68,210

41,444

26,766
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2019 2020
2020 31 2021 31

427 452

119,580 263,778

13,529 47,450

133,110 311,229

40,731 95,236

92,378 215,993

91,951 215,540

2019 2020 31
101,295,071 101,295,071
101,295,071 101,295,071
73 157 230
73 157 230
157
)
2019 27
101,294 1 2019 31 2019 28
)
2020 26
101,294 1 2020 31 2020 29
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101,295,071 101,295,071
101,295,071 101,295,071
230 230
230 230
)
2020 26
101,294 1 2020 31 2020 29
)
2021 29
101,294 1 2021 31 2021 30
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2019 2020
2020 31 2021 31
4,912,831 7,279,592
4,912,831 7,279,592
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2020 31
a 4,912,831 4,912,831
Q@
G 4,222,377 4,219,381 2,996
“ 832,080 834,391 2,310
9,967,289 9,966,603 685
a 812,743 812,743
Q@ 395,506 395,506
G (D 6,077 6,008 69
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