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Notice of Recording of Extraordinary Loss in Non-Consolidated Financial Results  

due to Review of Operations in the U.K. 

* The impact of the transaction on consolidated results is immaterial. 
 

We expect to record an extraordinary loss in the non-consolidated financial results due 
to the transfer of shares in MTrec Limited, a U.K. subsidiary. We are pleased to announce 
the following: 

The transfer of shares was approved by the Board of Directors on May 21, 2021, but 
because of the conditional nature of the agreement, the terms of the transfer were 
finalized on July 30, which became the date of the agreement. In addition, an 
extraordinary loss was recorded in the non-consolidated financial results, which has been 
disclosed today. 

This case does not fall under the disclosure criteria of "matters involving transfer or 
acquisition of shares or other changes of subsidiaries, etc. involving transfer of 
subsidiaries, etc." 

 
１．Recording of Extraordinary Losses in Non-Consolidated Financial Results 
  Our U.K. business is performing steadily, partly due to a high percentage of businesses 
that support  lifestyle industries, such as the food business and the logistics business. In 
order to further grow the U.K. business and strengthen earnings in the future, we are 
reviewing the composition of our business portfolio and have decided to withdraw from the 
U.K. manufacturing business, to enable us to concentrate on other industries. As such, we 
intend to strengthen our profitable healthcare and engineering businesses. We expect to 
record an extraordinary loss of 527 million yen in the non-consolidated accounting due to 
the transfer of shares of MTrec Limited, which is dedicated to the manufacturing business. 
 
 
 
 
 



２．Overview of MTrec Limited 
（１）Name MTrec Limited 
（２）Address 8 Market Lane, Newcastle Upon Tyne, England and Wales 
（３）Title and name of the 

representative 
David Musgrave 

（４）Business Temporary staffing and recruitment agency for 
manufacturing staff and engineers 

（５）Capital ￡2,020 
（６）Established March 14, 2006 
（７）Major shareholders and 

shareholding ratio 
We hold 94.1% 

 
３．Future Outlook 
  The extraordinary loss in this case is recorded in the non-consolidated financial 
statements for the full year ended June 31, 2021. The effect on the consolidated results 
will be in the fiscal year ending June 2022, when actual trading will be conducted, but the 
effect on the consolidated results is expected to be immaterial. 


