






 Performance of the Group [YoY change]

• Operating revenue: +29.9 billion yen

• Operating income: + 1.2 billion yen

• Ordinary income: + 0.8 billion yen

• Net income attributable to owners of the parent: + 3.4 billion yen

• EBITDA: + 2.1 billion yen



 Performance [YoY change]

• Average unit price: 645 yen [+11yen]

• Total number of packages handled: 347 million packages [+5million packages]

• TMS: 24.9 billion yen [+3.7billion yen]

(Reference) Increase/decrease in operating days:

Weekdays ±0, Saturdays ±0, Sundays and holidays ±0



 Main operating expenses 

• Personnel expenses: 109.3 billion yen [99.7% YoY]

– Recorded temporary expenses such as COVID-19 compensations in 

the previous fiscal year

• Outsourcing expenses: 165.6 billion yen [127.4% YoY]

– Increase in the outsourcing expenses associated with increased 

revenue in the Logistics Business

• Depreciation and amortization: 7.2 billion yen [115.2% YoY] 

– Increase in depreciation and amortization of X FRONTIER

• Other (including fuel expenses): 36.3 billion yen [82.7% YoY]

– Decrease in cost of real estate sold



<<Increase in revenue and income>>

Delivery Business, Logistics Business

<<Decrease in revenue, increase in income>>

Other Businesses

<<Decrease in revenue and income>>

Real Estate Business





 Consolidated cash flows

• Cash flows from operating activities 4.4 billion yen

Major components:

Income before income taxes 31.3 billion yen

Depreciation and amortization 7.2 billion yen

Net changes in accrued bonuses 13.8 billion yen

Loss (gain) on sale of investment securities (1.7) billion yen

Decrease (increase) in trade notes and accounts receivable (4.7) billion yen

Increase (decrease) in trade notes and accounts payable (8.0) billion yen

Income taxes paid            ( 21.8) billion yen

Increase (decrease) in accrued expenses (5.6) billion yen

Increase (decrease) in accrued consumption taxes (3.1) billion yen

• Cash flows from investing activities            5.5 billion yen

Major components:

Purchases of property, plant and equipment (7.4) billion yen

Purchases of intangible assets (1.2) billion yen

Proceeds from sales of investment securities 14.2 billion yen

• Cash flows from financing activities (19.9) billion yen

Major components:

Net chaneges in short-term bank loans (2.5) billion yen

Repayment of long-term bank loans (4.8) billion yen

Cash dividends paid (11.0) billion yen



 Equity ratio

• Equity ratio: 52.7% [+2.3 points from end of previous fiscal year]







 Full-year earnings forecast (comparison with previous forecast)

Forecasts for FY 2022/3 were revised upward based on the results for FY 

2022/3 Q1, and the current situation.

• Operating revenue: +20.0 billion yen

• Operating income: + 7.0 billion yen

• Ordinary income: + 7.0 billion yen

• Net income attributable to owners of the parent: + 5.0 billion yen

• EBITDA: + 7.0 billion yen

• Expected average unit price 648 yen

Difference from previous forecast +1 yen

• Expected number of packages handled 1,410 million packages

Difference from previous forecast +7 million packages

[Reference] Breakdown of year-on-year change in operating expenses 

[differences from previous forecast]

• Personnel expenses: (13.8) billion yen [+ 2.0 billion yen]

• Outsourcing expenses: +38.1 billion yen [+11.0 billion yen]

• Depreciation and amortization: + 3.9 billion yen [± 0 billion yen]

• Other (including fuel expenses) (7.6) billion yen [± 0 billion yen]



 First half earnings forecast (comparison with previous forecast)

Forecasts for the FY2022/3 1H were revised upward based on the results 

for FY 2022/3 Q1, and the current situation.

• Operating revenue: + 20.0 billion yen

• Operating income + 7.0 billion yen

• Ordinary income: + 7.0 billion yen

• Net income attributable to owners of the parent: + 5.0 billion yen



 Overview of forecasts by segment (comparison with previous forecast)

- Operating revenue + 20.0 billion yen

Delivery Business + 7.0billion yen

Logistics Business + 13.0billion yen

Real Estate Business ± 0 billion yen

Other Businesses ± 0billion yen

- Operating income +7.0 billion yen

Delivery Business +5.0 billion yen

Logistics Business +2.0 billion yen

Real Estate Business ± 0 billion yen

Other Businesses ± 0 billion yen

Adjustments ± 0 billion yen












